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Q\DSSLRYHE R WHHVHRXUMEYRUSDWHE XSROWHDFPXUDR. RUDGHTXOR. R WLVSLRSHWMY $ Q
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SURYLGH\ RX Z IW( LQ RLP DARQ GLLI HHIWURP - RULQ DEAMRQWR WDWARQELCHS LO WY SLRSHAMYRUDQ
UHDWS | UHHZ UMQJ SLRSHRAMY 7 KLY'SLRSHAMVLYDQR [ HUVRVHTRQD WHWKDUAVR [ HHE KHHE, DQGR®
XQGHUALRXP \WEIGRHDQG LQ MUMVGLFMRQVZ KHHIWV @Y IXORGR\R 7 KHIQ RLP DARQ FROELGHE LQWLY
SURSHAMVLYFXUHARQD DVR IWGDM UHIDLUEBWR IWGHIYH) 2 XUEXMGHW | LQDQADCARQAMRY LHK@V
R RSH.DARQVDQG SLRSHAWP D KDYHRKDQIHE MGAHWDACDM

7KIRIK DBLFOAQ) @ VOMWHAMR \MYSIRS-RAMY  DOG-DBYAKDM | HAW
WEQUERNRQ/LQWHHVHRXUMEY Z KHKHURUGRASDMASDY LIOWYRIIHIQ) P D EHUHNXUHG\R GHIYHUD
SIRGHRMY 7KLY GHIYHY BNXUHP HWA/LQ DEAUMRQWR DG-DBLVREQI DMRQVR GHIVHUD SURSHRMYZ KHQCRMY DY
DOXQEHZ UMUDQGZ W UASHRAR WHUXQURTS DTRA HOWVRKEVRUSIRDY

) RUQYHXRYRANGHWHS 6 QHWHIZ HGRUDQ R \KHXQGHZ UMAYKDYHGRGHDQ WQJ \WDAZ RXGSSHP LW
WVR T HIQ) RUSRAAAMRQRUGMUBMROR WY SIRGHMVIQDD. MUNGRNRDZ KHIHIRMRQ! RAKDABXERHLY
UWIXUHG RAHUKDDWHS 6 <RX IUHUHNXUBHG\RIQRP \ RAHYH/IERMIQG\R REVHYHOQ . WAXMRNRQY UHIMCY
VRWLVR [ HIQ) DOGWHAMMBMRQR WLV SIRGHRMY
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7KMKP P DY KLIKDI KWLQRP DIRQFRQELGHS HYHZ KHIHLQWWMY SLRSHRMY WP D CRAFRQIBLQDADKH
LQRIP DARQWDAP D, EHLP SRUBQMR\ RX <RX KRX@ UHDGWHHIMHSURSHRMYFDHX@® LFOGQ) WHVHRNRD
HQIM®BG® 51\N) DARLY  DQGRXUILCDGADOWEAMP HOWVDQGWH UHIDME QR LGFOGHE HWHZ KHHIQWMY SURSHRMY
EHRHP DNQI DQLOYHWY HNE-AMRQWR SXUADWHWKDUH/R RAUFRP P RQWRAN

, QWY SURSHRMY XQBWZ HLQBFDMRMHZ IVHRUWHFRQM WIHTXULHY UHHHFHRARWKHE &RPSDQ *
3(\HRVMD” 3ZH 3RXU 3RV DQE* XV WHHAR(\HRMD ,F 7KHIRTZLQ \XPP DU LV TXOULHGIQWY
HQMHIVE, WHP RIHGABLBGLQR P DIRQ QG LODGADOMAMP HOV DG CRMAKHHR LGFOGHE HIHZ KHHIQWLY
SIRGHRMY

2 XUYMOHY

2 YHMH

: HOUHD FOQFDOWI HERSKDUP CRHXWADCHRP SR GHYHBRSIQ) DSISHIXHR RSKWOP RBIJ\ SIRGEW
X 1Q) RAUSDMAMGSIH R SUQAMKRBI\ \RCHIYHP IRRARH  + —+ R DRWHSKOWP CH-XWAD
LQIUHAHOV RUP LRUR WHIISHXWAY WSO \RWHH H 7 KLVP IRIR QRUQ) WHRKQRBI\ KDV \WH SRIMNDOR WHSDHH
DAMRCP CRR GRIQ) CESTADARY HI FRYHQNRQDCH HARSSHYWDNGHDYH) + - \KDABRIWHD
RYHERHRIXQAHJARHZ KHYXVHE LQOWHWWS FDODEP LQVADARQR RSKWKDP LF \WHIISWF ©: HEHIHYHRXU
P LRUR \WHIESHXW SURGAWDQA@M/P D BHCEGIWR DFKIHYHMP LOUSKOUWP CFRBYILE H THAWD/WDEWRDOP CRIR
QRIQ) CESTAWNRY/Z KIGIUHEAQ) WHDGYHYHH | HAWDWRADMS Z WWOKHAHWRKQTXHY @ HKDYHUHHYHS Z UMD
) RRGOG' W $ G IQWDNRQ RY) ' $  IHHEIANLQEAFDMY) \KDAZ HFDQSURAHHGWR 3KDH, ,, FIQFDONDY I RU
\WRR RAUGDGSIRIUP YV 0 [RFRBUIRWWDCRYHP LRUR \WH.DSHXWF MUCRSUIRWWRIP XDMRQ | RUFKURQF DQI®
FRXHIOARP D RU&S$ &* DRIQAMINRQZ W QR) ' $ CESIRYHEAXI WK HQV 0G0 LIRFE\BADIL] H5
FRP BECQDIROR P LRUR \WHIDSHXWF SKH GEKUICH WRSIHP LGHI RP XOMRQIRUP\ GUIDMY DORNFRZ QD/SXSIO
AMNRQIRIXVHIQH HH CPV 0 LRR7HLY RAURYHUMH FRXQMJ RU2 7& SUIRGARWDQAEMIRUGY H H Z LRV
UHIXUWH3KDH, ,, FIQAOMDY DRGZ HSDWR SURAHHGZ LW UH MADNRQ CRRY Y

: HKDYHFRP SBWG\ER3KDH, , FIQECOMDY \WDMY PRHWID  \XEVRN Z LK UAXOVSEDKHGLO
SHUUMEZ HEOMDMUH $ SSOLQI P XEEBH URAR WHH H WHDUDLQI URQAR \KHEDY | RUP XOMRQ/LO\KEMFN
IRUP\ GUDMY RXUSH R SUQAMKQREI\ GHIVHIHGP LEURDAMUSHAMRQDAKHYROP HR \WHH HIVQDMIOA
P FOSCAWR + — Z KIFK UBAEHGREXOUDGM WP LE QX DG SUAHYDIYHH SRKUHZ KHOFRP STIUFG\R
H HERSV UAKEMY LQFRP SOUEGIH IR Z M HZ HMGHHIHAN © HEHIHYHWDAKHHFIQ FDOMOY\KSSRW
RXUDGYDGR-P HWQR @MU HFIQFOMDY X LV WH E SDAZD : HIQMGWRXHWYSDAZ D 1RJ
[ XMUHFOQFDONDYIQQH. LQAFDIRQYZ MK \LIQULFDQAKGP HAHHB/
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2 XU6ROMRQ

7KHH HKRB/MWE —+ R 100G \ FFRQYHOMRDOH HARSSHYGHIMAU. £~ 7KIVUAKOVIQRRXOU
VB LELU \KDA XQHAHWOY GAHVR REXOIURYHH SRKUHWR QX LQIUHAHOVOGG SUAHYDYHY 2 XUKLIK SBHAMRQ
P LFUR \WHIBHUWE WAKGRR)\ GHIHYAQRH/R = —+ GUA® FROMY \WHFRHDOXUOAH UDKHWDOWRH
FRIMQRIYD Z KLFK WA/ FRIDMIOMAXHH SRKUMDQGI RPMVROQWHFRQDZKHH R LQURFX@UGX)
SHHMMRQRAFAY : HEHIHYH\WWDAP LEUR WHISHAWAY/P D WHBFHAX) DG LE SUVHYDIYHH SRKUHE. PRM
WD WXVUBAQ REX@ULIMIMRY WX LQSRMINID JHOBUWDA HIVZ WNRXWWRP SURP [MCQJ) \WH
GMUHGRIQFDCH [ HAW2 XUP LEUR WHIISHAWNF CSSURDFK DR UHGXA-VZ DAMDARADMG Z W FRQYHQIRICP CRR
RHARSV2 DSIREGP WDMKD/EHDKUIKQIKAMGE WHH® LQNRGAHGGINMIRQLOWHS 6 6HDMRDEAHY
WM\GHAULF FRFHD

: HEHIHYHWDAZ HOHWHRQD FRP SO0 Z LW FOQFDOMIHWAKGREU\ | RABLIHAGP LFR GRIQJ R
RSKWDE LF LQAHIM DARDOMHISHY 2 XUNROMRQLYEDHGROSH R SUQAMAKGRE\  Z KIEK LVOBRXVHGIRU

S HOWOLS KLIK SUAMRQLONABUQIY 7 KH\WKQREI\ LVRSWP 1] H51 RUDGG D5STHGLORSKADP LF GHIVHY \R
CAKHYHP LEUR GRUQI WDAVP Q) WP HY/P RMSUHAVHWIQFRYHQMRDOH HARSSHY , QDGEAWRY) DVDQ
HBRURQE N WP Z HOUHCEGIVR\WIFN Z KHD SN OGP LQMALMHUP H3FDNRQY OG GHIVHAKLY LG RP DIRQ\R
SDNHQNVDOGSK MADDY YIDYOHFRK FRIGHAMW 7 KIVHIEGYSK\ ADQARWIFN FRP SIDGFHDQGP DNH
GAMRY/UIDAEQ) WHISHF UILP HY/Z MW NFZ BEIHR SDNMOVRP STOGFH

7KH) ' $ SURMGHEZ UMK HHEECAN WDARXURIQEDCEURIULP VZ LOGRABHWHDAG DV DP HAFDOGMFHRUDY/D
QX GMEHARP BCDIRY $ @R RXUSIRIUP VOHWHDAGD/AX) GYHBSP HOMBURIUIP VEHFDAHRID \WHGEX]
FRP HY/LQR FRQIBFVZ W \KHH H &RQHTXHQ® Z HGRRWH-GDVFSODM) * $ CBSURYDO RUHSIH R SUQW
GMAHRAMRFARP SO Z1W) ' $ BIXOMRQYI RUP HAFDOGMFHY
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2 XUP IRR QRUQ) SDARP WHKRBI\ 0P VR DE3HN WHI RBZ LI IMMXH/DARADMGZ M H HGRS EDHS
\KHISH/

i PSRHURIQ OGP [QWMDNRQONEZ DAMR P HAFDIRY
t  6lGHHIHAVDXRADMS Z W FRQMHMRIDCP CRR GRHWHISLHY DG
t

SRAQI0 R LAW

, QWHRSKIWDP RBJ\ \STFH Z HEHIHYH\WDARXUP LFUR \WHISHXIRY Z LOFRP HZ WK | LLIKNQ FIDXAP DW
VHUQ) \WAKQRBV\ | RUP RELGIH KHDGX CESTFDARQY DG FRP SIOFHP RMRUKY 7 KIFK Z LOEHWIELGZ W 0D
R RXUVP DIWDLGIHY 7 KIVWAKGRERI\ KDVWH SRAVQIMIOR LP SURYHFRP SIOFH GG FKURQF GMWDH
P DQIHP HVE WERN.QY HIFK WP HDSDIHQADEP LQMMY WD HOM-P SRZ HIQY SDMOVDQGSK\ VIALDQVZ LK

FRHRWVRG @P LIF UHDOWP HP RQWRUIQ) DOGHRP SIDCFHA@WW| RUD P RIHLQMMI HADQG SHYRDT HG\WH IDSH\IF
SODaJP

2 XUP LEUR WWHISHKNF \ROMRQ KDY EHHQWWMAGLO SUHFIQFOCP RGHY DG FOQFDOMDY DOG KDVEHQ\KRZ Q
R SURYLGHP [0 DGYDQEIHYRYHWHPXUWHADGP LQVADARY . H DO/DQM HVLGFOGH

' RHUGAKRY 2 XUP IRR GRSBIWGHDYHY WHKRBI\  CRKIHYHY SUHHRMH YROP HMF FRQURCD/AWH
P IRROMGYHORGHYH) = — Z KK IV\WWHSK MRBILF ADSCAW R WHWWDUIL® FRP SDHGWRWH
GRSSHISSHWMPRRARHR £ 4 ZKIFEK IWXWVIQRYHERMQ) REXOUMY] LHW DG WP LF
GIKQ) LORWHSDWP D

$  70JHAMGCRHIQMDIRY 2 XUSIH R SUQAMKCRRI\ DIRZ VI RABIHMGGHIYHY \R\WHRAX@U
\XULCFHOQGFRGHD DYRAQ) \WHFRMQRIYDORXOGH \LF 7 KHP LAR MWFUDMGE! \WHSIH R HPRUE
YIEIDARQY LY FROP QDG DG | RPAVHEAR SURYLCHIFRXUDMGHIYHY \R\KHFRQHIOXULFHZ KHHWH
P DVRLMY R RXOUSHHADIRQRFXY $ GAMRID RXUGHYIFHIGFOGVDY/ (1 \BIHMY P HKOQWP \R
DI SURSHUSRIMRQQ) DG REMALYHDDIQP HQW

$  B6SHBR GHIYHY  6LP LMMRKUIK SUHAMROLON MASUQINY WD GHIYHUSL HOWDLS SUHAMRQLON
MINBLIQNY Z HXHSLH R HPRME GAVGHDIRY 8 QINHDMP SBICHRRT HEP HKDQMW  RUSDAMMG
SIH R SUQMY WRKQRBI\ CAKLHYHYP LRUR GLRSBIFVRNR FROAROKDAF DM/ DI DMIQG\BIHAMG P LAR
MNGHDYHY : HFOQGHIYHURXUP LAUR \WH.ISHUA AR WHRAXOUNKUDFHIQGWWDD P LAVHRIB/

BDMY WHHHY P LOMRIGEIN W G

6P DWHPRAIRQRY 2 XUWP DWHBPRWRQFYDQGP RELGIH KHXIK \WRKCR®)\ DHGMIGHGWRWERN Z KHQD
SDNHNDGEP LAWY WD HOV7 KLY HIEBY SK\ MADQY WP RMUSDIHONARP SIDAHOARADMD : H
EHIHYHWLYWHKRBI\ Z LAQIP SUIRYHFRP SIDAH DG RURQF GVHDHP DARJHP HWR HP SRZ HIQY
SDWWVDGSK MADQYYZ W CFFHWVR G P LF BHEOWP HP RQWRUIQ) DG FRP SIDFHAEWI RUDP RIH
LOMDI HNDQG SHYRDD HGWHDEHXW SDUIDAJP

2 XU3LSHICH
7KHIR®Z LQJ) \iXP P O] B/ RUSIRGANELSHIXHOGH SHAMGP LOWRH/
3URGXPN DQECDM | QAFDARY 1HW [ SHAWGO0 LOWRQHY
0 IFIRBLRW E&KUIRQF$ QBI&ARXH* OXFHRP D 3KDH,,, ,1' +
0 IR\ 0\ GIDLY 3X90 IR 3KDH,,, ,1' +
0 IRR7THLY "W (\H 2 7& 5 HIMWDNRQ+
0 LFBR3ICH 0 \ RSID 1 HOUBLIKWEHW 3KDH,,, ,1' +
0 IRRBLRW

0 LFURBLRWAYRAUSURSUHEY MERSIRWSIRAII GQEQP AR | RP XTMRQSIRSAENDEMEHQ)
GHYHESHEDVDI IAMCHIGEFDNRDI RUES$ &*  &XUWHM® \WHHOHGQR) ' $ DESIRVHGWHISH/IRUES &+ Z KIFK
DFRQVIRU DG R DDIOXFRP DADICRAVIQWHS 6 DQG&KICD UASHARYHD : HEHIHYHWDAKH
POOHM FHD/  PLARQIQWHS 6 DRH
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3KDWH,,, &@QA0 HHBSP HY/B URILEP

EXEVHNXHAR\WHFRP SBINROR RXUSKDH,, FIQFDOMDY Z HP HAZ IW\KH) * $ \R QVPXWRXUSKDH,
SOQVIRW0 LFURBLIRWT KH) ' $ RAGCHS\WHQHAHWOY  FOQFOOMDY| RUDSSURYDD DQGZ HOWHSUHEOUQ) R LQWDAM
D3KDH,,, WIAMDIRQSIRIUP WO ROWH E  SDAZD | RUDILMEAHWHISHNF IQAFDIRIQES &*
IRJ0 LFURBURW, | DSSURYHG 0 LFURBURWZ LEHWHI LUINY ' $ DESURYHG\WDR HOVRUES &* 2 XUBJHMGSIH R
SUQMKQRR)\ ZIOBRYIGHP IARARIQ) = — R SR OEEQOMIRSRVALR® \R\WHRPX@UMKUDAHR
WHFRHD Z KLFK ARHVAMR! WHKLI KRIVQAMRPXOUSHHADARY © HEHIHYHO LFURBURWZ LODFKLHYHP LOU
FOQFDCCRRWY Z WRAMKHDGHYHH | FAVVHHDZ W FROMOIRDOGIRSV Z KIEK RYHERHKHH HZ W SRMMID
KDUP | XOSUAHYDIYHYDQG CRMYHSKOUP CRHANDOLQIBHAHDARUS 3, 7 KIYFRX@S SURYLGH DBAMRDCRSSR QMY
IRUXVAR SXWKHI RTBZ RQH SOQG-GLQAFDMRVR 0 LFURBURIMAKK DvI RARHWHDF HOAR RSHD DQIGII@FRP D
Z KHMQRQ P LR WHIBHXUF QBERSIRIMY PXUHO® \WHSUP DY \KHISHANE P REDDW

7KHO LEUBLURWBKDH, ,, SIRIUIP Z LAFRQMMR &R UDQERP (] H5FRQMRDG RIQFIONOVIQ&S & Z WD
P RQK SUP Y HG SRONFRQIMIY R DUBANRQLQLOMRAX@USIAXUH RU,2 3 DUGIRZ XS IRU
V[ PROMY : HSDQWRFRP P HFH\WHFOQQFDOMDOQWHVHFROGKOD R \XEVIFWR DSUH LOYHXY DIRDD
QZ GXJ CSSIFDIRQP HAMY Z MWWH) * $ LQHDD DOGHAPDM  SDINONVSHURIQFDOMDD, | \WH
SUP DY REMPRYH/R RXUSKDH,,, SIRIUP DUHP HAZ HSOQWR\KEP D1 HZ ' IX) $ SSIFDARQ RUL' $ IRU
P DU\HY DSSURYDCR 0 LFURBURIWRUKHWDR HOAR &$ &* LOWHS 6 : HHOMMGLOR DAFHMQ) SONGHIKLS
IRURXUO LFURBLRWBLRILLP Z L\ 6HW 3KDUP CRHANFDY| RUS D LFXAQ) &KIDZ KHH&S &*  CFFRXQVIRUXS
W R DOFERPD

0 [RRs\BW

0 LFURB\BVAL WHSRMDID | LANQ FOWI L] HG FRP ELCDINRQP AR | RUP XOMRQ SURGRWDQEGDMI RU

P\ GIDAY H HAMMRY LOMIGHE\R| CAOBMR [ LFH EDHGH HH CP LDIRQARVHYHWHRYH P LAIRQAMAG
UMDH HH [P VSHURP HSHIFK\ HOUQWHS 6 0 LFURS\VKDY EHHQ GHALI GHGWR CRKUHYH DEHN XM SXSLOGMINRY
ZKBIBBAQ XQQMEG-GHIHWR FROMMRIP\ GIDIF DJHQV : HEHIHYHWHP DMV FHB/ P ILARD
IQWHS 6 DBXH

3KDWH,,, &0 HYHBRSP HY/B URIWLP

UDHERQRXUSKDH, , FIQFDOMDYDQG\MEVHTXHDY' $ [HHEDAN Z HDHSURFHHEQ) \RZ DB/ WHLQWMRD
R WH3KDH,,, FIQFOOMOYR DI H5 FRP EICDIRY P LAR IRP XOIRQR SKH) GBKUCH  DOGWRILFLP IGH
IRUP\ GUDLY

7KHO LERBVIMBIRIUP Z LOFRQUMAR \BIR3KDWH, ,, UDQERP (] H5 FRQARTDG RIQFDOMIM R G-P ROMDA
SKDWP CFRBULF GOMRQR RXUIL HGARP ELCDIRQP LR | RIP XOMRQ YHYXVGARSVR LGAYLGOCFRP SRHWR
SKH) GSKUGHDIGWRSLAIP LGHZ W WWHSUP 0 HIGSROQMAR SXSIOFKOQIHI URP EDHICH : HOQWASDMHIRTIY

SOV SHURIQFDONDOD DG LQMIG\R FRP P HIFH\WH RO FDONDY LOWHVHFROGKOD R | \RHSUP DY
REMAYHVR RXUSKDH, ,, SIRIUP DUHP HAZ HSOOWR\KEP WID1 ' $ \RWH) ' $ |RUP DUNHAQ) CSSURYDOQWH
8 6 2XNGHR WHS 6 Z HKDYHHQAMMGLIQR DAFHUCQ) SONGHYKLS | RUO LFURSVIMZ L\ 6 HN 3KDUP CRHANDY
I RUFRP P HUALDT] DARQLOS D LFOAQ) &KICD - 50005, GaD

0 IRR7THW/

0 LFUR7HOW/LY DG HHMDMG P LFUR GRSBINREXTUNKUDFHWOUUHSBQMKP HOABUIRSANDQEGDMI RAWH

HAORQSOV P IARQXQWARGDQMOD 2 7& DUWIADOAIUP DUINHAR XUSIH R WRKQRBI\ HIEGY
CFRXUDMGHIYHY GUHA® \R\WHRPX@UNKULFH Z KK Z HEHDHYHHKORHYIWH | FRWHHW 7 KHBZ HUYROP HR
0 LFUR7HLYZ L@DOR GZ HAWHICAGHONVR GRSBIRYHIGZ : KIBICR) ' $ VAH/DUHUNXUHG | RUG-ILVADARD
R DP RRIUSK | RUP XOMRQ Z HH SHAMR FROGFWP XEISOBI3KDH, 9 SRIAP DINANY VMEH/AR G-P ROMDAMWH
EHHIWR 0 [FUR7HLY : HSOQWR FRP SBIMIRP XOMRQDOGP DX CFMUQ) \FOBI XS CRAYMEVI RUDQH SHRMG
P DHAQRRGANRDLOP LG \R @M

2 WHISWRILDP V

, QDEAURQ\RO LFURBLRWAD LFRB\BNIGG0 LFURTHOLY Z HOHGHYHESLQ) DOH SDQEHGSISHICHR \WHISHWF
SURGAWDGECDM/DQG DUHSUEOUQ) WHP | RUGOM WD HFOIQFDOMOY 7 KHI LWELSHICH
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RSSRWMQW VO LEURBLCH Z KIFK LVDP LFUR WH.ISHKF | RUP XOMRQR DRSIGHR\BLIHAP \ RIID RUGHU
LIKAEHY SIRIVAMRQ & QQFOOMDY FRIGAAGR GOM D/Z HODVDUFHOMKQRR)\ DDOMYOGGUYLE B
\KHS$ P HIFDQS$ FOGP\ R 2 SKWDP RR)\  LQAFDM/ HHD  KLIKHAWHYIGHFHR HILFR. IRONHURDIR GZ
RHDIRSHIRIP\ RADSIRIBIMRY 7REM RWWHIB, KDVEHQSRMEBIGHWRMGHH | HAVDARADMGZ LW
H LMY P CAR CRHG GRS | RIP XOMRQVLQWWHSHADMF SREXOMRQXMQ) DARSICH : HP HZ MKWKH)* $ RO
CHHPEU R AVAXWRXUSKDH, ,, \WDOGMIQIRUO LFBRICH ) ' $ | HHEEDAN IQRFDM/AKDAZ HFDQ
SIRHG\R3KDH, ,, Z WM DSUP DY HIEGSRQMR WEANROR P\ RIDSIRIAMRY HURMQ FKIAH)DGG
DERBVAHQVZ W DWUH\ HIUIRTBZ XS : HKDYHEHIXQGHYHESP HQNRMYAAYI RUO LFURBLGHZ W DSTIIHS
3KDH,,, FIQFOONDCH SHRAMGWR EHLQUDAGLO

2 XUBWDAMI\

2 XUJRDOV\R EHFRP HDGDAQ) ELRSKOUP CRHANDCARP S | RAXVHGRQGHYHESIQ) DQGARP P HADT QY

QRYHOMHISLHYI RUIURQAR WH H HARQAMRQ/E! X\ L) RXUP LAUR WHISHKUF SIH R SUQAWFKGRBI\ 7 KHNH
HBP HQNVR RXUMADMI\ \R CFKLHYHWLYJ ROCDUA

( BEDK DSRINRIRR 1LAAQ FIWSIH R SUQWP LELR WH.DSHKUFE SURGKFVIRUILROAR WHH H
WHOF HOVWMRGIKWH  E SDKZD ZIWWWH) ' $  HOHIQUWII | RAXVHERQGHYHBSLQ) WAKGRBRI\
XM L \WH.DBHKF FRP SRXQB/DMHG Z HOHABEDKHGLOWH\RSLFDOWDN HOWR RSKWDD LF LQAFDIRYY © H
EHIVHWOMH E  UILMADMRQSDAZ D Z KIFK UHGXFHYGHYHESP HOVIMFRP SOHG\R Q. P RBFXQU
HQMY SIRILP VB, Z RINQJ Z W NGRZ QFRP SRXQBV/Z L\ Z HIDHWEEWKHG\D HIV DQGH I LFDR. SUR LBV Z L@EH
DYDOEG! RIRULQMPOGHHBSP HYBLSHIGH :  HEHIHYHRXUSISHICHR  SDAQRG P LFUR WHISHXWF SUIRSEW
FOQECDMYZ L@EHKLIK® QlIHHMAGE RXULP SIRYHGWRBLIELQN DG HKOGRHG FRP SIOGFHSUR LBIDQGRXU
OM VI HGHHBSP HYSRIUP VARG BIGWR 1" $ \KEP IWRQ/LORYHIQEFDIRY/Z KHHWHSURGEWFDQ
KDHXQTXHGRIQ) DIGWHISHANF SR LGBV :  HEHIHYHWWDAKLY FRXT GOGWR | DYRIEGISUACQ) DG
UHP EXYHP HOADGDUHBFGUMIR JHIHIF KEWDANRD

, P SURYH RIQLFDCRXERP HY/DQG SDMHOW SHIHGFHYZ KIBISUIRMAQ) DQLP SURYHG\RBLDELOW SUR LBIZ WK
RXUP LFR WHDSH\WY : HEHIHYHRXUSH R SUQASDINRP Z [AQDFZ. | RUKLIK SHAMRQUIIHMGP LFR GRICQY
IRUIRQAR WWH H HWHDA HQW Z KLBIHIP LD RSKKDE LF RYHUGRUQ) DQGUHSAQ) RXOUH SRXUHRW LE
SUAHYDIYH/DOGSKOP FRIIIE LQIUAHOVE, RHU. FRP STUHGWR FROYHIRDCH HAURS GHIYHY
P HKDQVP V 2 XURIQFDOMDY KDYHGHP RQMDAGHNXYDBQAERBRILE CAW P SIRYHEMGHH | HVEUR LBIDQG
HKDQFHG SDMON SHIHIFHR RXUP LEUR \WHDSHXWF DSSURTFK DYFRP SIUHG\R FROYHQIRQDCH HGRSY

| FHDIHRXUHBRARQLE \P DUBKRGH HIDEGG? HKHDWY \MKQRBU\ \RLOWRGXAHDQG GHYHES SOV
\SHALLF FRP STDQAHP RQWRUQ) SIRILDP 2 XUP RELGIH KHIEM WRKGRB\ DQG\P DWDMIGI H/DHGALIGHG\R
WEAN Z KHOD SDMHQADEP QUMY DA HON DIBRZ 1Q) SK\ MADOARWEN SDMONRP SIDGFHIFFXUDAD © H
EHIHYHWYP D HKDFHSDHQNFRP SIOGAHDQGLP SURYHFRP STOGFHP RRLIGY B\ HP SRZ HIKY SDFQNOG
SK\ MADQVZ W DFFHVR G (P LF UHIDWP HP RQWRLG) DG ARP SUDOFHEDI RUDP RIHLQMIMI HOMQRP H3
DOGSHIRDY HEWHISHWF SOUDAIP

" HYHEBS P LFUR WH.DSHXOWNF WHDW HOWI RURMHURSKWD LF @MDY LQG-BHIGHI® RULQ FREIDERIDIRY
ZIW\MLGSDUMY 2 XUSIH R SUQARKGRE\ LVDOR\KMIEGH RUGHE. P REFXOUHQMY / HHIILQY RU
H MY SDARP WRKQRRI\  Z HSOQWR FROMXHGHYHESLQ) RKHUP LFUR \WH.ISHAWNF SURGFWDQEGDMYI RU
IURQAR \WH H HAWDH/AWDNDQEHDEP LQMMIGXMQ) RAUSH R SUQAMKQREY\ STNRP Z 1\ P RELBIH KHIG
WAKQRE\ DQG\P DIWDLIG HYHWWHULQG-BHIGH® RAKURXIK \DAILE SDNGHIKLSVZ WM \MLG SO HKDYH
HOMHGLQR DOH FOMYHDIUH-P HVWZ 1\ 6 HX 3KDUP CRHANDY DODAQ) RSKWWDP R\ FRP S 1Q-CH) IRU
\WHS MDQ GHYHESP HQNDQGFRP P HIADOWKWR RANHISH/ DOGWAKGRBUA

" HYHBS \ROMRQV| RURSKWD® LF FRQAURQVZ W KLIK XQP HACHHO/DQGQROSSIRHGWHDS,  © HZ L@
\BLJHAAKURQE RSKWWDIP L FROBANRQYZ W DKLIK XQP HAP HAFDOGHHG % GYHIILQ) RXUSIH R SUQAP LAR
CRIQ) WKQRRI\  Z HOP \R UK FROBANRQYZ KHHWWHHDHQR CSSIRYHGWHISIHY ) RUH TP S RXU
0 LFURBLCHSIRIUP Z KIFK LVDP LAR | RIP XDMRQR DARICH VIQMEB-G\RVEZ P\ RADSIRIMERQLOWH
SHADNF SREXOMRY + RZ HYHU \MHIHDUHPXUHM® QRWWHISLH/ROWHP DINANGHWRMGHH | HFAVDARADMSZ W

WDEURICP CAR GRIQY GIRS | RIP XOMRY
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5 DMV$ WRADMG Z IW RXUYSXMQHNY

2 XUBMCHN LV \XEMPAR QP HIRXVUMNY DG XRHMEIQMY [FOGQ) WRHKLIKDI KWGLOWHVHRAIRD
HQIM®BG25 WN) CARY LP P HADMD | RTRZ LQ) MY SURSHAMAKP P 0N 7 KHHUMWLGFOGH EXWDHCRATP WG
R WHIRTBZ LY

t

© HKDYHLGRXULHG RSH.DAQ) GAAHAMGRHRXULGAHBWRY ©  HH SHAYWR FROMXHVR LGREXUGRKHYI RU
WHI RIHHDEGH XWMUHDQG P D GHYHUDAKIHYHRUP DLOMQ SUR MIELQW - HKDYHLGRXUHG RSHIDAY
®I/R P LARQMGFHLGHBIRY KDYHQRAMHHDMEOQ SURSENDBY UHYHXHDQGKDHCGRW
CAKHYHG SUR MEGIRSHDARYY 2 XUGHARAAVZ HIH - P LARQIRUH\ HOUHQGG' HAHP BHU

DG PLARQIRMHQGHP RONVHG-G6HBWP BHJ $VR 6HBWP B ZHKOGDD
OFPP XOWGCHLAVYR PLAORY : HH SHAAR FRQMMHVR LAPXUVKEMBQAIOERAAYLQI XMUHSHIRGY
Z KIBIZ HARQMH\R \MANDQG SUHEDUH RAUSURGAWADIRE G| RAKHP DUNHN, WARK@S EHVAYHIDO, HOY Lt
HYHU BH RMZ HKDYHDARP P HADT] HSGXI (YL Z HOHIEGIVR JHHDMUAYHGHY BRP WH\OBIR
RXUSRIVQIDOSURGAW Z HP D CRABHARP HSUR MIEGIDQGP D GHHG\R REBBIQDEAURIO XQAQ) \R
FRQMXHRSHDIRY/

2 XUUHDMYHD \KROARSH.DWQ) KIWRUL P D P DNHIWGAL EEXOYRULQYHXRUVAR HYDOOMWHXARHW
R RXUEXMGHW VR GDMDQG VR DWHIRXUI XWWUHYIDELDW :  HOWHDFOQFDOWIBHARP SOQ Z KIFK
FRP P HIFHG CARYHRSHDIRVLQ 2 XURSHDIRQAR COMKDYHEHHD QP WG\R RUDQ] Q) OOG
W LQ) RAUFRP SI). BXMGHWSTINRQ) UIMQ) FCBMICDOG GHYHBSLQ) RAUSIRSEWDEEMY © H
KDYHQRY HAG-P ROADMS RXUCELOW \R\XFFHA XT® FRP SBIMD3KDH,,, SIRIUP  REBEIQUHXDRLY
DSSURYDD GHYHERS DRLQ KRAHP DK CRXUCQY | CRAW P 04 CRMHDARP P HIRDOWFDBISIRGANRU

DUDQYIHI RUDWLLEG SOV \R GR\R RQRXUEHKDD RUFRQGANOBYDQGP DN CRMYMVQHRHAOY |RU
\KFRHM XCBURGAWRP P HIADT] DARY

© HP D QRAEHDEGIVR GHYHES P DUNHAEGISURGXPWXW] LQ) RAUMWFKCREBI\ DQGZ HP D QRAEH
DEGIVRIGHMI DQG\KFAHAXTD [P SGP HADQ DOMLLDAYHSLRGXPAGHYHESP HOWADWI\ 7 KH
DSSURCFK Z HKDYH DERSIMG\R AVARYHUDQE GHYHES SIRGAWDQEGDM/LV Q. OGP D GHYHUGDG\R

P DUHEEGISIRGAW :  HKDYHFRGAHQADRG RXUH | RIWRQGHYHBSIQ) \WH.ISHAE SIRGANDQEDM/
XM L) G DOYDRHG\WAKQRBI\ [RUGXT GHIVHY | Z HOHXQUAFHM XAQGHYHEIIQ) SIRGEW
FOQACDM/ X LQ) RAUMKQRBI\ Z HP D EHUNXUHG\R KO HWHVARSH QG GLUHRNROR RXU
SIRGANEHYHESP HQARMMEY |, | Z HIUHCRAZTEGIRIGHOM DQGVXFFHMXT LP SOP HADQ DM IDAYH
SIRGANEHYHESP HQAVKMDAD\  RXUBXMCHWVP D 100

2 SKWD® LF P LFUR WH.DSHXAWE UADUAK DQG GHYHBSP HOAMYDKLIK® XQRHIMIQXQEHIANQ) 2 XU
GHYHBSP HIMHIRUWP D EHGHI H3IRUDQ. QXP EHUR UHDWRQY LQZ KIFK FDVHSRMIADO

P DUNHAQ) DSSURYDCRUFRP P HADQ DARQR RXUSLRSUHEL, WHKCRBI\ FRX@ EHGHD) HE RU
SURYHIMG 2 XU DQG GHYHESP HOATRRYMAAR GHYHES RSKWDP LF P LFUR WHISHKUWAY X\ LQ)
RXUSURSUHEY \WKQRBI\ P D EHLP SHEHEGHR \VALHQNLE RAMKQREI LFDOA! | IEXAHYRURUTANR
FRP SBIMXQEHMEDAQ) R \WHFKDTBI HY 2 XUUAHDUAK DG GHYHBSP HWRYMYP D RAILYHUVHR
DP DINHBEBISIRSANINEZ HP D QRAKFAHHELQGHYHBSLQ) DP DNAEEGISIRSAWQDWP HD P DOGH)
RULQFFREDGFHZ W RXURKIP DAGEXGIHN ( YHQL Z HDH\KAFHM XAQGHYHBSELQ) WK SIRBEN
WHHLY QR FHMBQI WDARXUSURGAW Z KHYGHYHBSHS Z L@EHI RXQG\R EH\K | LAHQ® HIHAYHDOG
O HIRUXVHR UFHYHU-I XDRY CESURYDO RUP DAY

( YHOU Z HFRP SGIMWHGHHWOL, SUHFIQIFDOXMGLHYDQG FIQIFDOMDY WHP DUNHAQ) CSSURYDO
SURAHWLVH SHMYH WP HFRQUXP 1Q) DG XGRHIBIQDQG P D SUHYHWKVILRP REIIQIQY
DSSLRYDY!| RUWHFRP P HAD) DARQ R \RP HRUD@R RXUSLRGXPWFDQACDMY |, | Z HDUHGRAE®
RREWLQ RULL WHHDUHGHD VIQREWIQQ) HMXULHE UHIXOMWR) DSSLRYDY Z HZ LOCRAEHDEGIVR
FRP P HADT HRXUSURGXPNADQELCDMY DQG RXUDELDN \RIHH.DMUAYHIXHZ RX@ EHP DML
[P SOILHSG 2 XUBXMQHN G-BHIB/ROWHVKFRHWR  RXUBDIG WAHDIK DOGGHYHESP HYSURIUP VVZ KIFK
Z L@BTXUAVLI QU LFDQADCAWRDOFOQFDOMANY EH RUHZ HFDQVHHN B XORY DSSURYDODQG
SRMNID OXGFK FRP P HADDOBY , QUBAMRY Z HARRADYHIQ SIRGENMKDMDHIOGHS
WIXDRY DSSURYDD2 XUBXMQHN/ DG | XMUHVKAAHW G-5HIB/RQRXUCELAW \R RFABIQUHI XDRY
DSSIRYDCR DQG\MHRAKARHM XA ARP P HIADT] HRXUGDG SURSEWDAGM |, | Z HDHXTEBIWR
GHYHES RUUHFHYHP DU\HG) CSSURYDOQDMP HD P DOGHRUDAID Z HFRXGH SHIHAHWI QI LFDQV
GHD VRUDDLIHEONV R FRP P HADT] HWHSURGEW
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$ 2 XUSURGXPNFDQEGDM/DUHEDHS RQD QRYFOMKGREI\  Z KLFK P DNHVIVEL LEXOWR SUHIFVIMH
WP HDQG FRWAR GHYHBSP HOWDQG R \KEVHTXHOW REVILQLQ) UHIX@W). CESURYDO+ XP DQRIQFD0
WO DUHH SHOLYH WP H FRQUKP LQ) DG QAL LEXOWR GALI QOGP SBP HOMQSOWEHFDAVHWH DM
\XEMFMR U RURXV U XODRLY BT HOW 94-FDXVHRXUSURGRNDQE DM/ DHEDHGROGHE
WRKQRRILHY Z HH SHRAKDAKAK KXP DQFIQFIOMDY Z LEUHNXUUHH WOLYHUAHDUAK DG GHYHBSP HW
DQGKDYH\KEWDQADCP DX CRMUQ) DOGSURFHMQ) FRWV $ FFRAQI®  RUFIQFDOMICFRWWFRX G EH
\LIQULFDQ® KLIKHADQ RAHUFRQYHQMR ICOKH TSN WRKGREILH/RUGX) SIRGFAW

$ 1 WHP DUNHARSSRUNQMEV I RURXUI XUUHSURGXRWFDQECDWYDUH\P DEPUWDQ Z HEHIHYHWH
DUH RXUSURGXPALHYHIXHVP D EHDGYHIHD DI HRAMG DQG RXUBXMQHWP D \KITHJ : HOVHPXAUWHO®
IRPAMQ) RUBMIK DG SURGENEYHBSP HW I RIWRQRXUIMXERP D SXSLOAMIRQDGAY H H
SIRGAEW 2 XUXEEHIWIAQ) R ERK\WHQ® BHUR SHRSBIZ KR KDYHWHHGH-B/ DvZ HODAKHKEHV
R SRSBIZ KR KDYHWHSRAQINOR EHH IWURP RAUSUIRGEWDEM/ DIHEDHEROHKP DM/LQ
SEDKHEOMDMH : KUBIZ HEHIHYHWHHFKIP DM/DHUDRIEG! \WH P D SIRYHWR EHIGFRUHW
DOGQZ WAH/P D BBAHWHHXP DAGLGAGHFHRUSUYDBIFHR JOXFRP DOGGAY K H/DG\WH
HGIRUSSICAMIRY

$  7KHFRP P HADOXAFHWR RXUSURGXPWADQECDM/Z LOIG-BHIG RQWHGIUHR P DUNHWY
DFA-BVECRHEP R RSKWOE REJLMVDQG RSWP HMMV SDAHOW SDAHADGYRTA JURXSV WILG
SDUN SD. RUVDQGWHP HAFDCARP P XQW ( YHQLUL Z HUWHFHYHU XM DSSURYDOR P DUNANRXU
SIRGAWDQEM/ RAUSIRGAENDEM/P D (RMDQP DNNFA-BEFHXSROWHUFRP P HADD
LQURGAUNRY Z KLFK FRXCBE SUYHAXVI URP BHFRP L) SIRIMEDY : HP D KDYHGL | LEXGMYFRMCAQ)
WHP HAFDOFRP P XQW \WLLG SOV SD. RYDQGFRQMP HYAR CFAF-BWIGG XVHI) R RXUSIRGAW
FOQEMWDAP D EHOSSURYHG | RUFRP P HIADT] DARQLQWHI XM

$ : HKDYHP DMUDCZ HONGHWAVLQ RXULQMUDCFROARCRYHUI LQDGADOUHSRIAY) |, Q DEAMRY
EHDXHR RXUMBMYDVDQHP HILQ) JURZ W FRP SDQ. RXULQGE-SHXGHONHIMMLHG SXEQF
DFFRXQMEQAY QRALHTXLUHS VR SLRYLGH DQ DAAMEMIRQ U-SRUADVMR RXULQMUCDCFRQARCRYHU
ILQDGRDOUHSRUAQ | RUWHIRIAHTEGIXAMUH : HP D EHUTXUG SAOBOOMRGHRARD R \KH
6OEDH/2[ Bl $ PAMRIXUMK DUSRWE RXUP DDIHP HWRQ [P RQY RKHAKLQIV \KHH [ HAYHHY
R RULQMEDOFRQURCRYHU LQOGALDOU- SR | RUKH I LIXWIVADD, HOUBHILQQRQY DNMAHH | HRAYHEDM
R WHU-IMADIRQWEAP HAR Z KLFK WY SURGHRMVLY DSTIWT KLY DAAAP HZ LOCH-G\R LGFOGH
AVFRXUVR 0 P DALY HNHMVIG-QNIHGE RXUP DIIHP HQAQRXULQM CDOFRQURCRYHU
ICOGADOUERWY : HOHIQWHYHY HO® WEIHVR \WHFRW® DG FKOBQILQ) SIRFHWR FRP S
WHW WP DOGSURFHWMQ) GRE® HQBIRQQHAHADY \RSHUIRP \WHHYDODIRQH-G-GWRFRP SO Z W
6HARD

2 XU7THP

2 XUP DDIHP HQARMP LY DFUMFDCFRP SRHOMRWHH HPAMROR RXURYHIDEDWDAD\ COGEXMQHNP R3O
: HKDYHDWHP EBGD\WMP Z W MJIQI LFDQA SHIHFHIOWBQUNREDOAHIFH GXI HDODIRY FIQFD
GYHESP QMBI X@RY O DLY DG EMQAWGHYHESP HOA2 XUP DEIHP HOMEP IVOGE. RXUSKIH ( [ HPARYH
2P U7VRQRKR, DFKXBY ZKRKDVRYH)  \ HOWR H SHIHFHIQSXEQF KHIGK. @ H\VAHFHDQGP HAFD
WAKQRBI\ + HLVYDSK ALDQ H HRYH DG SXETF KHIBW H SHW KR KDVEHHDANHFRUHR GYHBSIQ) P HAFDD
SIRGENDIG\WKQRBILHYZ KIFK KDYHWIO RUP HE\WHRSKWDP LF | LHTB OGP SORMG P HAFDOFDUHI RAKRADG/
R SDNFQVHIFK\ HU + LVIQAMBRNICEURSHW Z D/DFRMDAAR: DAVHR DFTXUGE $ ORQ \WKQRBI\ [RU
LQMERSHDAYHIEHURP HY + HLYPXAUH® D3R HARUR 2 SKADP RRI\ DARH1 HZ <RUN( \ HOGG( DU, QLUP O
DOGVWRQWHYROG/R |, DQMK 0 HAFDD. XUREH3KOUP LAWY DQG 7 KHS P HIFDQ6RAHV R & DRIFAIGG
5 HURYHEXJHY ) RQEDIRY ' U, DRKXGY \SHIWLYH\ HOLY DAY HIHQMAK Z KHIHKHKHIGG\WHRSKIKDD RBU\
UAHDUAK JURXS DG AUHRMG\WHGHYHBSP HOADQG) ' $ CBSURYDCR / XAHQIY D\KFFHM XOSHADSY BRBRILF LOWH
IHBR RSKKOP RRI\ Z WP RHWID EQRQR DCODBVIQ 0 RMBAHR® KHKHDG-GDOFIQAD
GYHESP HYR 7UIQAHIG0 HAFDY DFTXUGE $GRQ P LRR VWMVRIIOXARP D' U, DERKXEGYIVFIQFDD
H SHIHFH FRP BLQHGZ WK GHYHBSP HQNIGG FRP P HIADCY. RINLQERK ELRSKOUP CAHANDY DG P HAFDOGMAHY
P INHKIP 1G-DD VMGVR BDG( \ HRYID ' U, DERKXGY LVDIWGOMR + DYDE0 HAF0BFKRRCDGGKDYIR
0 3+ GIUHIURP \WH+ DYDG6FKRROR 3XEQF + HIGN
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,QIEAWROW' U, GRX@Y \WHP DOIHP HYWEP KDVRKHUSUR FMRIYZ W GH-8 HILGHIQ) FIQFID
MDD UHIXOWRY  DQGFRP P HADCH SHIHFHIQRSKKDD RBJ\ 2 XUP DDJHP HQAMP [VAKSSRWGE. RAUVRDG
R WHARY Z KIFK KD/H \WLYHSUR RMRIOH SHIHFHLQWDMLF GAYHBSP HQVH HRAWH RSHDIRIOG
LD DOBOGHIKLS LQWKH SKOUP DFHXANFICDGE KHIGMFDUH LGB LFOGQ) VHYHDOKFFRHM XCRSKKDP RBI\
FRP SIQHVY

&RERIDM, QRLP DARQ

: HZ HHRUJDQ) H5D/DFRERDIRQXQEHMH@OY VR WHEVBMR ) GUCDRQ0 DK XQEHAKH
Q@PH3* 3+RAQVI ,GF” 2Q0 D Z HAKOQIHGRXUQP H\R ( \ HIRYID ,@F 2 Q2 RREHU ZH
HGRERDAGLIQWHE\BMR ' HIY DHE PHILQ) LQR(\HRYID ,GF D' HDY HFRSRIDRY 2 XUSUCASDD
H HPAUWHR I LFHLYGFDAGDN ) LIS YHOH 6X0M 1H <RI 1< DOGRXUSKRGHQ® BHLY

2 XUZ HOMMLYKWB  ZZZ H HRMDDE AP, QRIP DMRQFRQEIGHERY RAKDNFDQEHIFAHAHG\WURKIK
RXUZ HOVAMLY CRACFRISRIDMGE. UH HIHIFHLOR KLY SIRSHRAXY DQG\ RX VKRXG RVRQUGHLQ RP DIRQRQRXU
Z HEWMVR EHSOWR WY SLRSHRMY

, P STFDARQVR 9%HQI DQ( P HILQJ * UIRZW & RP SDQ

: HDXOM\ D/OQHP HILQ) JURZ\KFRP SDQ* DVGH LHGLQWKH- XP SWEVR XUYOMGHN6\INSVS FAR
RUWH-2 %6 $ FAS QHP HILQ) JURZ\WFRP SOQ P D \BNHOGYDQMIHR UHIH |URP AHYBIQUHSRIWY
WXL HOV DG RKHUEXUBHOAKDADUH RKHZ [VH DESTFCEGI HHIID \R SXEQF FRP SDQHY 7 KRHSIRYIMRYY

\GFOGH

T UBEGREDDIRY/Z LMK UASHRAAR | LCDGRDOEN (FOQQ) SIHNY R TR\ HOWR DG
I LOQALCOWEAP HQVDQGRQ® \ZR\ HIWR VHBRAG ! LDIADOEDBIOWY SIREHRMY

$  DOH AFBIRQIURP FRP SIDGFHZ LW \WHDXQWUDMMBNRQUTXLP HOVR 6HAIRD R \WHBDEDQH
2[ Gl $AR ROKHEDEDQ/2[ B $ FW

i WBEGAFRXHIERWRUH HXWHARP SHODNRQDUDQ HP HOVIQRXUSHIRGF BERW SR \
DA HONDQG U ADARQ WM HOV DOG

$  HH SWRYVIRP WHUHNXUP HIVR KREQ) GRQEQEQ) DEMRAY YRM/RQH HAXWYHARP SHODMRQRU
JRTH SO DD HP HQV

: HP D\ \BNHOGYDQMIHR \WHHSURMRQYI RUXS VR LYH\ HOWRUNKAK HDMIHMP HWDAZ HQR GRQIHUTXOM\
DVOQHP HILQ) JURZ WHRP S © HZ RX@AHDH\R EHDQHP HILQ) JURZ \KFRP SDQ UL Z HKDYHP RUH\KOR
BAQRQIQDQOOHHXH KDHPRHWID P LARQIQP DWHAYDDHR RUFABMIDMRNKHBE GRQ
DIADAMWRIMKHP RMWDD  ALAROR QRO FROMMEBIG-EWRYHUD\WUHH HIUSHIRG © HP D AKRRHVRVENH
DGYDRMHR \RP HEXWRAITR \WHHUHBAHG BRI EXLEHD/ ) RUH TP SB Z HIQMIG\R\INHDGDQMHR
WHUBFHG U-ER WD BIXUP HOVZ W BASHRAAR GVFBRKUHUH DLAQ) RXUH HAXWYHARP SHODIRD
DUDQYIHP HV KDYHSUAHDMGRD \BR\ HIYR DXGAMG | LCDCADOWEAP HQVOQGRQ® \ER\ HOWR HDMS
30 DIIHP HOV' WAXWRQDOGS (DOMYR ) LODGADDE RGBWRDNGES HXAVR 2 SHIDRY! GWBRKUHLOWLY
SIRGHAMY DG KDYHVENHDDBYDQMIHR \WHH HP SWRQIURP DXGARUDMABIRQ ROWHH | HFAYHHWR RXU
LQMIDCARQMRCRYHUI LQDCAOOWSRMG) 7RWHH \WOAKDAZ HVBNHDGDQEIHR WHHUHBFHG U-ER W) EXEHYY
WHLQ RP DIRQWDAZ HSURYLGH\WWRANKREHYP D EHAL I HHQAKDO\ RX P LIKWRBEIQ| URP RMHUSXEQF
FRP SOQHVLQZ KIFK\ RX KRTSHNAW LOMBV

, QOEAWRY XQGHMH-2 96 $ PP HILQ) JURZ W FRP SDQH/FDQGHD) DERSWY GHZ. RUBHYIVHG CFARXQICY
DQEDLG XQADKAK WP HDAKRHWEELG/ 0SSO R SUYDMARP SOQHY © HKDYHHBRMGAR DDICRXUHYH/R WY
H HP SWRQIURP GHZ. RUUHYIVHG CFFRXQI) \WBQEDLB/ 006 \WHIH R Z HZ LOGRAEHVKEMPAR\WH\VCP HQZ RU

UAYIVHG CFFARXQIY \WBQEDLB/ DY RKHUSXETE FRP SDQH/ADAHCRAP HILQ) JURZ W FRP SDQHY/
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7KH2 [1H1Q

&RP P RQWHAN\REHRIHBGE XV KDWY/
&RP P RQWRAN\R EHRAMBQE Q)
[P P HADMD | RTBZ L) \MVR | HIQ KDY
2 SINRQ\R SXURKDHDCAURDOWKDUAY : HKDYHJUDQAGVR WHXQEHZ UANMY\KHRSWRQ H HIRMCE®H RJ

@ VIRP \WHAMR KLY SIRSHAMY \R SXFKDHXS \R
DEAMRIDOKDMVR RXUFRP P RQVIRAN

8\HR SURFHBY © HHP DMWDAKHQHABURAHHBY I RP WH\OBIR RXU
FRP P RQURAN\RTSLOWMY/R | HUKQ) Z LOEHDSSR 1P DAMD
P LARQ EDHERQDDAXP HELQUWIOEXETE R | HIQ)
SUFHR SHKDUH \WHP LGSROMR WHSUFHWDQIHVHWV
| RUY ROWHFRYHUSDIHR WLYSURVGHRMY DIWLGHSAIY) WH
XQEHZ UMY QVARXQIVDQGFRP P MIRQYDGHAP DMG
RIHIQ H SHOH/

© HLQMG\R XVHWHQHABURAHHB/1 P \MLVR [ HIQ) \R

L FRP SBIM3KDH, ,, FIQFCOMDY IR0 LFIRBUIRIG

0 LFURB\B L. FRP SBIMO LFUR7 HOW/UH ADNRQ DALMY LLL
FRP SBIM\FDBI XS HILGHHIKQ) OGP D4 CAMUGY | RUSLYRED
WOVOGE) ' $ CSSURYID LY ARP SBIMIRP XTUMRQZ RINIRU
HIFK GHYHBSP HYBURIUP DQG LY | RIHHICFARSRDM
SXERH/ LGFOAQ) Z RINGQI FDSMID6HHWHWHRIRQ HIMN®G
38 \HR 3URAHDBY

51N ICRRY <RX VKRX@ UG \WHVHRMRQHQW®(52 5 W) CRRY DOGRKMHU
LQRP DIRQLGFOGHELOWY SLREHRMYI RUDAVAXWRQR
| CRARYA RX \KRX@ FROUGHUFIH X® EHRHGAAQ) \RIQMIW
LQWKDBVR RXUFRP P ROWEN

3URSRHG1 D/A@DT &CBMID DAHN
W PERO (=(1”

7KHQP BHUR \KDWHR RXUFRP P ROWRAN VR EHRAMBACQ) | RTZ LQJ WIVR I HIQ) LVEDHERQ
\KDWWR RXUFRP P RQWEAN RAMBOAQ) D/R 6HSWP BHJ DQGH FOGY

t \KDW/R RXURRP P RQWERN XQEH®LQ) RAMBOAQ) RSWRQV\R SXURKDVHFRP P RQWRFNZ L\
DZ HIKWGDHIIHH HAVHSUFHR DG

% \KOW/R RXUFRP P RQWRAN UAHYHG | RUXAMHIMGOGRHXQEHURU. (XA, GRHQMYH
3@Q

8 QBWRKHZ VHQRAG \WHIQ RIP DIRQIQWLYSURSHAMY UH GRV DG DAKP H/KHI RIBZ LQ)

$  \WHDAKP DIF FROHWURQR DORXMBEQ) \KOW/R RXUSUH HUMHG WRAN LR DO DI WIDMR
\KOW/R RXUFRP P RQWRAN HI HARYHLP P HADMY SURMR\KHARP SBUROR WVR | HIQ)

1 RHHAHR RANBIEQ) ROWRY DG
$  RHHRAHR WHXQGHZ UMAATRYHIDIRA HONRSWROWR SXUAKDVH DEAWNRDOKDLY
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6HDRMS) LODGADO DB

7KHIRTRZ LY \IP P DY | LCOGADOE! RAH\ FOWHIGG' HHP BHU DG HHPEU DG
\WHEDDGFH\KFHHABBD/R | HHP EHU DG HHPEU KOYHEHHQGHIYHG | URP RXUDMGWG
I LCOGADOWEMP HOVESSHDUQ) HYHZ KHHLOWLY SIRSHRMY 7KHVXP P O | LCDQFLDOEDD/R 6HBAP BHU

DG RAMHQCHP RQKMVHIG-G6HBAP BU DOG6HBWP BHU KOHEHHGHIYHG I P RXU
XDXQWG | LDIADOMIM HWLGFOXGHEHIHZ KHHIQWMLY SUREHRAMY 7 KHXQDXGWMS | LCDGRDOWIAP HOVKDYH
EHHDSU-EDUHGRQDEDUY FROMMAMZ 1\ RAUDKGMMS | LCDGFLDOWIIAP HQVDQG LOWHRSIGROR P DEIHP HQW
FRQUEQ DIDENVF HOV FROAMY RO R GRUP DCDGG UHAXUIG) DOV HOV GHRHADY | RUDI CIUMBAP HVWR
\KAK | LCDGALDOEDI < RX \KRXTB UHIG WY GDBVRIHHUZ MW RXUDKAMG | LCDGADOWBAP HOWDQG HIDMG GRA
DSSHOUCQY HYHZ KHIHLQWLY SURSHRMY DG \KHLGQ RUP DIRQXQGHWHFCBIRQ/2 5 W) CRRY 2 & CEMUT] DARY
36HDAMS) LQOGADD DI D530 DQOIHP HOAY' VAXWIRQDQGS OOMYR ) LQDQRO08 RBURQDIGS HXWVR
2 SHDIRYY 2 XUKIRUFDCUAXOVIUHQRAGHFHAOD LGEFDMYHR RXUIXUUHUAXKOV DG RXURSHIDILY BAXAOVIRU
WHQGHP RQMVHIG-G6HBAP BHU DHQRACHHAOUOD LQAFDAYHR \WHUAXOVKDP D EHH SHRMGIRU
\WHI VDO, HOUHEQ * HAHP BHU RUIQ) RAHUIQMIP SHIRG/RUDD 1XMUH\ HOURUSHIRG

11CHO ROMV( Q&5 <HU( Qa5
6HBWP EHJ " HHPEH

XDXAWS
6VEMP HOAR 2 SHDARY' DD
2 SHDIY ([ SHIH/
5 HHOUK DQGGHYHESP HQV
* HHIDCDQG OGP LQMADAYH
7TREZ SHDNY ([ SHOH/
/ RWIURP 2 SHIDIRY/

2\, FRPH
, QMINNCGFRP H
7REC2 \WHJ, FRP H
1HN RW
1 HY RW3HJBKDWHYDIF DG LOWS

© HIKWGS YHIDH1 XP BHUR &RP P RQGKOY
2 XNBQEQIYDMF DG’ LOWG

" IOWS
$VR PIRALY
6HEWP EHJ
XKW
YODFHEKHW DR
&DK
: RNQ ADB\MID
7RECDAMAV
7RUDICH DN

7 REDXRANKRGHY HIAW
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5,6. )$&7256

, QMY LORXUFRP P ROWRANLOROHY/DKLIK GHIUHHR UM <RX KRX@ FDUH X FRUGHWHUMY
GHAUEHGEHBZ  DVZ HODV\KHRKHULQRIP DIRQIQWLY SIRSHRAMY LGFOGQ) RXUILCDGA.DONBM HOVDQG\RH
UHDWGQRM/DQG: 0 DQIHP HQW' VAXWIRQDQG$@OMYR ) LODGADO RIBWRODGS HXAVR 2 SHDIRY/
EHRHGHAQ) Z KHAHMR LOHKAQRXUFRP P ROWRAN 7KHRAPXUHIAHR DQ R \WHHHQVRUGHHESP HON
GHRUEHGEHBZ FRXGKDP RAUBMGHW ILCDGADOFRQAMRD HAXWR RSHDIRY/DQGIURZ W SIRSHW ,Q
XK DQHYHQAMKHP DINHABUFHR RXUFRP P RQMIRANFRX@ GHRICHDQG\ RX P D RHD@RUSDWAR \ RXU
LOMR HWV

5,6. 65(/$7(' 72 285),1$1&,$/ 326,7,21$1"' 1((' )25%' ' ,7,21$/ &$3,7$/

© HKDYHLQPXUHG RSH.DIY GAMAMCFHRXULGRHBIRY © HH SHRAAMR FROMXHWR LORXUGRWAY| RUWH
| RIMH-CEBH XUUHDQGP D GHYHUDAKLHYHRUP DLOMLQ SUR ML

: HKDYHLGPXUHG RSHIDMY) BAMAVR P LARQMGFHLGA-BUIRY KDHQRAHHDAGOD SIRSENOBY
UAYHOXH QG KDYHQRATFKLEYHG SUR MIEBIRSHIDIRYY 2 XUGHMRAVZHH P LARQIRAKH\ HOUHQGHG
CHHPEU DG PLARQIRMHQMHP RQMVHEG6HBM BHU $VR 6HBAP BHJ
Z HKOG DQLFRYP XDM3GH LAVR PLARY : HH SHAYMR FROMMHWR LGRXUNXEWBQUDOBRAHLQI XMUH
SHIRG/Z KUB1Z HARQMXHR WANNDQG SUHSDUH RXUSURGAENFDQE CDM/| RAKHP DUNHA, WARX@GS EHVHYHIO, HY LI
HYHJ EH RMZ HKDYHDARP P HADT HSAX) 7 KHQHARWHYZ HLGRXUP D | ORMDM\VLIQLLEDD® 1R TXOWMAR
TXOWUDGG\ HOUWR\ HU: - HOQMASDMWDARKUH SHOFVZ LE@IGRUDH\KEWEQND | DQGDY ZH

¥ FRMHWHRIRQ DG SOYHS SUHRIQAODGFIQFDOGHYHBRSP HOAR RUSUIRGANDA M/

1 IQWDMSUHRIQFOONMGHYDQGRIIFOONDY| RUDQ  DEAWRDOSIRGAWDEMMWDAZ HP D SXUIMH
LQWKHI XU

$  VHNP DU\ CSSURYDY| RURXURXUHOADOE | XMUHSURGANFDQE COMAKRDAKFAHM XD FRP SO
FOQFOONDY

¥ PXMEQKDVIBY P DAY DOGCAMMEX\WRQLQ UDXKRMUHR FRP P HADT HDQ' SURGEWQAMIRU
ZKIFKZHP D RAmQP DINHMY DESURYDD

1 GIYHBES POQEQ H SO)GE00GSIRMARXUQMBRNICERSHWW SRNRIR
$ P SBP HONRSHDIRID! LQDRDODGP DDIHP HOWK WPV DG

¥ DMAMKIUAHDOG UARIQDCEIWR OO LQWIDAYH FIQA0 BHIXORMY DQGVAHNLF SHYRQHD

( YHOLL Z HOMCEGIWR JHHDMUYHOVI URP \WHVDBIR RAUSRAMMICSURGAN ZHP D RAB-FRP H
SUR MIEGIDIGP D GHGVR RAIQ DEAMRI] XQAQ) R FROMXHRSHDIRYY , | Z HI DOREHRP HSUR MIEGIRUDUAH
XTEGMWR\KWEIQSUR MELOW RQDFRQMXQI EDLY \WWHDZ HP D EHXQEGIMR FRUMHRXURSH.DNRQ/ DISOIHS
GYHYDGEHI RAG\R BBAEHRXURSHDIRYY ( YHOL Z HGR CFAKUHYHSUR MEELOW Z HP D QRAEHCEGIR\KWELQ
RUGRUDHSUR MEELOAV RQDTXOW® RUDQQMCEDALY 2 XUI OUHVR EHFRP HDQGUHP QSR MIEGIZ RXG
G-RUDHWHYDOHR RXUFRP S DG FRXGSLP SOURXUCELOIV VR UDNVHFCBABD H SOQG RXUBXMQHW RUFRQIMH
RXURSHIDIRYY , QDEAMRY EHFDXVHR WHQP HIRXVUMWY QG XQFHMEQIA DARFADAG Z W SURGRNEYHESP HQV
Z HOWHXQEGIWR SUHERMEHWP L) RUDP RXQAR LRBDHEH SHOMY RUZ KHD RULL Z HZ L@EHCEGIVR CRUHYHRU
P DQEQSUR MEMY

2 XUUHDRYHD \KRWWRSHDWY KIMRY P D' P ONHIVALLEXQVRULQYHXRUY AR HYDOXDMKHVXFFHWR - RUBXMOHW
X G DQGWR DWHW RXUIX\WUHYIDE DNV

: HOWHDFIQFOOWHARP S0 Z KLIFK ARP P HIFHG CRAYHRSHIDIRQY/LQ 2 XURSHDIRQAR GOMKDYH
EHQIP MGV RIDY] LQ) DOGWHILQ) RXUFRP SO0 BAIGHVSTINRQ) IDMQ) FOSMICDGG GHYHBSLQ) RXU
SIRGAWDQEEDM/ : HKDYHQRA HAG-P ROMDME RAUCELOW R \KFFHM X@ FRP SBIMD3KDH, ,, SIRIUP
REBIQUHIXDRY DSSURYDD GHYHES DQLQ KRAHP DX CRMUCQY [ CAMY P D4 CAMMHD
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FRP P HADOAHI SURGAWRUDUDI HI RUDWLLG SO R GR VR RQRXUEHDD  RUFRQGANDDBY DG P DN

CRMMAYCHRADY | RN XCBUIRGANARP P HADT DINRQ &RQHNH® 0 SUHIRNRQY CERXWWRXUI XWMUH
XFFHWRUYICHOW P D QRABHDYCFRXADMDY\KH  FRX@EHL Z HKDGDG&QJHJRSHDIY KIWRLY

,QOEAMRY D/DQE BXMGHN ZHP D HFRQAUXQ RIVHOH SHOAY QXY FRP STEDIRYY GHD V
DOGRAMHUNRZ QDG XQNRZ QICRRLY : HZ L@HGWRWIQMRDI URP DFRP S Z W DSURGEVWEYHESP HOV
| REXVAR DFRP S FOBCEGIR \WSSRMY FRP P HIALDCDQGP DX CRAMUQ) CRIVMEY : HP D QRABHVFFHM XAQ
KK DWIQARD

( YHRL WLVR 1 HIQ) IVNKAPHWM XOZ HZ LaQHHGWR LDVHDGAWRDA XQAQ) 1Q RUEHWR UHAHYHDSSLIRYDA RURXU
SURGXPWDQAGMY 6XAK IXQAQ) P D QRAEHDYDLOEGIRQ DFF-BBEGIWLP VV RUDADD) DIOUHWR RBELQ KLY
QFHXDY FBMICZ KHQQHHEGP D IRFHXVARGHIDY  @P MRUWMP LODMAHIRIQR  RXUSURGXPNGHYHBSP HOW
HI RWRURM-URSHDIRYY

: HP D UNXUH\XEWEQADCDCAMRD0 XQAQ) LQDEAWROVR WHQHABRHB/R \WHRITHIQ) \RIXQG
FRP SBURQR RAUUAHIUAK DG GHYHBSP HZRRYMEY : HDORP D UHNXUHAVKEWERMO XQAQ) \R I XQGRXU
FRP P HADT DMRQH I RW RSHDMY H SHOH/ DG RKHUCARMY |, | DEAWRID0 XQB/DHQRADYDIME®! Z HP D
CHBR\IQU LD \FDBIEDAN RUAHDHRXURSHIDMRYY/

© HZ LOBTXUHVKEWEIDO XQB/AR AVARYHU GHYHBS SUIRMANDQG FROBAWBHIUK DG GHYHESP HONVRURXU
SIRGAWDEEM/ LGFOQAQ) SUHRIQFIOMANY DQGFIQFIOMDYR 0Q R RUSIRGAWDEM/ DG\R
P DX CAMHDOGP DINHADQ. \WAK SURSAARDP D EHOSSURYHG | RUFRP P HIADOWO® ( YHQL Z HOUWH\KFRHA XALQ
(DMQY DEAMREDOFCEAMED VKK [ XQB/P D SURYHVR EHLOUK | LAHQWRUMHH DAY 2 XUILQDGAQ) GHHBYP D
FKOQH\XEMEQADE EHFDXAHR UAHDUAK DOGGHYHESP HWRWY FRP SHIMRQ FOQFDOMDNY DQG FRIWVDUMQY)
|URP CEAMRIOHIXDRY CSSRYIY : HP D QRAKAAHHGIQUIMCQ) GHHEHEOBAWRIO XQB/ 7KHWP LQ) R RXU
QHHG1 RUDBAMRDO XQB/Z LOG-SHIGRODQP BHUR 1 TRRY Z KIFK | CRRYDUHAL  LFXOWR SUHARARUP D EH

RANMGHR RUFRQUFOLFOGQ)

o WHURRAUAHY WP H DG FRWV UHTXLUHG VR LQMDAM DG FRP SO RXUUVHDURK DG GHYHBSP HQMR LQWNDM
DOGHRP SBIM SUHRDQFDOWMA HY DG FIQFDONDY DGR RFAMIQ U XDRY  CESURYDY | RURXUSUIRGEW
zsseies), v

¥ SRIUWIQRUWHIRK DG GHYHBSP HBURIUP V

T WHWPLQ) UFHSWIGGIP RQMWR P LGWRH UR DOV OQGRMHUSD P HVIURP | XUWUHFRGERDRY L
M 0BG

T FRAVGHHADY R SRMRXUQMBRXDOSURSHW

| RXURXIP DAV DG SUHARIR/UHDAY \ROQ R WHHI CRRLY DHIGARUHAWZ HP D GHG\RP RAI\ RU
RSHIDAY ST $ GAMRIDO XQB/P D CRABHDYDLOEGNR XVRQIFR-BEGIWP V RUDADIDZ KHYGHHEHG

5 DMQ) DAAWRIDCFDEMICP D FDXVHGOMRQ R RXUH LM MRANKRTEHY UFAAIFARXURSHIDIRQY RULHTXULHXY
VR UHIOTXOK W KWAVR RAUMKQRBILHY

8 QMDKAK \WP HDVZ HFDQJHHDM\KEMBQUDCSIRANIYHY Z HP D DIWP SR LCDFHRXUFDK GHHBY/
WURKIK HIXWY R [ HIQIV GEWICDCAQIV JRYHIP HATGE RURKHAKLLG SOV JUDQNVRURKHAMLEG SOV | XQAQ)
P DAY DG GMWIBARQ DUDQI HP HWDQG RAHUFRMER DARY DA LE DGR DG QFHMQ) DUDQIHP HQW
7RWHH \WAKDAZ HUINH DEAWRDCFDSMIDAURXI K \WHVDBIR - HIXWY RUFRQYHMEBI G-EVHRXUMEY RXU
LOMARIRZ GHIKLS LQMIAXYZ LOFHAOWS * HEWLGDCAQY) L DYDMEG! P D LOYRYHDIUHP HOMWDAGFOCH
FRYHDQNVP M) RUBNIANY RXUCELON VRVENHVGHALLLF CRNRQY \IXFK DvIGRXUIQ) DEAWREDOG-EWP INGQY
FOBACH SHOAWMUY/RUGHROUGQ) GYIGHIGY | Z HOHXQTEGIVR RABIQI XQAQ) RQDWP HY EDAY ZHP D EH
UANXLUHGVR I QULFDQ® FXUSECRCHRUP RIHFOQFDOUAHDUAK RUGHYHESP HOABUIRIUIP V Z KLFK Z RX@ DGYHYHD

LP STAVERAMMIOHYHHY UAXWVR RSHIMRQYDQG | LQDGADOFRQAMRY

| Z HUNMHDBAMRDOFCSMIDMURXI K | XAMUHFRIER DAY WDAD LE DEIDGRHY/RALLEG SOV QFHMQY
DUDQIHP HON Z HP D KDYHVR UHDQTXVK YOOCE® U KWAR RAULQMIBRNOCEURSHWY | XMHUAYHXHWSLP V
UAHDUK SIRIUZP VRUSIRGAWDGECDMY RUIJUDQNIFHIA/RQWMP VAKDAP D QRAEHI DYRIEGIVR XV
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| Z HDHXQ@E®I W UNNVH DEAWRDOFDEMWIY KHQQHHEHG ZHP D BHUHNXAUWGWRGHDY  @P WUHGFEHRU
\MUP LQDIM RXUSUIRGARNGRYHEBRSP HONRUI XWWUHFRP P HIADT) DARQH | RW RUIUBQAII KWWR GHYHERS DG P DNV
SFGRNDE@OM DN HZ RXGRKHZ MHGYHERS DOGP DINHAARXHYHY

, | ZHDIHXQDEGNR XVHFDW | RZ DGV RAHVRUEHCH IWURP | DYR.IDEGIY GO VDWRQVR HXFHRXUY, HY
RXUBXMQAN LHXOVR RSHDIRQYDQG | LCDQADOFRQAWROP D EHOGHIHD DI HRMG

* HKDYHLGPXUHG MI QU LFDQATHARSHIDIY RWHVMCGFHRXULGRHBIROLQ- XO $VR ' HHPEU

Z HKOG | HHDOHARSHDMY WAL (RZDG/R DSSR IPDMY P LAIRQ 6\BMGHARSHIDAY QXA
DUHQRAP DALIDD G HHIVURP \KHI HHDOHARSHIDY) QA , | Z HDHXCTEGIVR XVHFOW | RZ DGVE GWHY/
VR UHBAHRXUI XUMUH\E] CEBIEDAYI RUFR SRIDME  SXERHY/ RAUBMGHW IRXWVR RSHIDIRQYDQG ! LQOGADD
FROGURQP D EHOGHYHD O HAMS

1 HARSHDY GRWDGM] FUEAWDLW |RZ DB/ DHVKENMAMR UYL DOGSRWEGICENVE HOR \WH
, QMEDO5 HYHHEHYLFHOQGWIMVE] DAKRUIMAY/DQGP D BHRP HVXEWMRR DO DQQKCOIP MANRQLOWHHYHIAR
AHVEIQFXP XOYHAKDQIHVIQWHRZ GHYIKLS LOMAIR \LI QU LFDQAXRANKRTEHY RYHUDWUHH\ HOUSHIRGLOH FHY
R DVAHIGGXQ@UBHARY DG R \KH, QMEDOS HHXHEREHR DVCP HG-5 DvZ HOD/
P LOUMBMSIRVIMRYY 7 KLY FRXG QP WWHIDP RXQAR \Bf DMBEXM/AKDAFDD EHX\M HE D000 R R IVHVXMH
I CEGILGARP HRAY] CCELONA/

7 KHI HGADCDQG\WIMLGRRP HVEY WML/ DUHJI HOHIDED \MEMPARNE] H DP LDNRQY 7RWHH \WQAZ HKDYH\S
DEXMFDLY | RZ DB/ WHAS \ HOWLQZ KLFK WHDAEX\MZ D/JHHDAGP D \WOEHDEWMAMG XSRQH TP LDAR)
B \WH, QMEDOS HYHOHEHYLFHRMBMVE DAKRUMAARWHH WM HGLQDI XMBHSHIRG $ Q XQ DYRIE®
I DEMMF HOWFRX@SKDYHD M QU LFOQAP STRARQRXUUAKOVR RSHDIRQY DG XWUHFDK | BZ V) XOKHP RUH L
WHS 6 JRYHIP HVME-AGVR HIP LDM RUGGFHWHVFRSHRAKHIDMR D) \J EHHIWWHWHUR Z KIFK LW
FRXGGAGHRGRDAI) WP H RXUAKOVR RSHDMRQYFRXGEHDGYHYHD O HAMG

5,6.65(/$7(" 72" (9(/230(17$1" &200 (5&,$/,=$7,212) 285 352" 8&7
&$1',' $7(6

: HP D GRABHDEGIVR GYHBS P DUNABEGISURFENXM] LQ) RAUMKCREI\ DOGZHP D GRAEHDEGIWR LGHIM
DQGVKFFHA X@ LP SBP HINDQ DEMCDMHSIRGKPNEYHESP HARDAD

7 KHOBSURTFK Z HKDYH DEROWGWR GVARYHUDQG GYHBS SURGFENDEM/ VG OGP D GHHUGIG\R
P DUNHBEGISIRGFW : HKDYHFRGAHQAMDAG RXUH | RWRQGHYHBSLQ) \WHITBHXWE SURGRNDACM/ XM LQ)
Q. DOMEAHGWAKGRR)\ 1RUGX] GHIYHY  7RRXUNGRZ BGEIH (RSHIRQRUFRP S KDVGYHBSHG M)
WHIISHANF SURGEAN] LQ) \WHVEP HWAKQRBI\ DG QR VKK RSN LF P LFUR \WHIDSHXANF SURGEMDVEHHD
CESURYHG| RUP DUNAMY \WRGDM © HOWHGDAQ) DG | IHBR RSKWKDE LF P LFUR \WH.ISHXAWE WMWK 006
GHYHESP HONIQG\WHVALHQIVLE GVFRYHIBAKDNRIP \WHEDUY| RURXUH | RIWAR GHYHBS SURGAN CLHUADAYHD
QT 7 KHVAHQNLE HYL.GHIFHVR \XSSRWARH | FDUELOIV R GYHBRSLQ) \WKAK SURGEN DG WD HQVEDHGROWHH
QVFRYHIH/LVERK SUHIP L(DY DOGAP WG 2 XUIREXAVARBD RQGHYHBSIQ) SURGANVXM] L) RXUSURSUHEL
WRKQRBI\ D/RSSRHG\R P RIMSURYHOWWAKQRBI\ LGRUDHAKHUMY DARADMGZ WWWHR 1HIQ) | Z HOWM
XQIFFHM XAQGHYHBIQ) SIRGFENIIEGM/ XM L) RAUNMKGRRI ZHP D BHUTXUHGWR KO HWHVFRSH
DOGALHIROR RUSIRGAENEYHESP HOARMWY || Z HOHQRAEGIWRIG-ON DOG\XFRHM XQ P SBP HAD
DOMIDAYHSIRGANEYHESP HOWRDM\ RUBXMHVP D 100

2 SKWWD® LE P LEUR \WHDSHXWF UADURK DQG GHYHESP HOWYDKLIK® XQRHIBIQXQGHIBNG) 2 XUGHHESP HOW
HIRWP D EHGHD\ H3IRUDQ. QXP B-UR UDRQV 1QZ KLIFK FDVHSRMMDCOP DUNANY) DSSURYDCRU
FRP P HUADT] DARQ R RXUSLRSUHBY WAKGRE\ FRX@GEHGHD HSRUSLHAHOMG

2 XU DOG GHYHBSP HOARMY MR GHYHES RSKKDP L P LFUR WHISHKWAY X\ 1Q) RXUSURSUHBLY
WRKQRBI\ P D EHLP SHIHG GAHWR \ALHQIMLF RAMFKQRBILFDOGL  LEXGNYRURKUGAN R FRP SBIMXQGHMANE QY
R WHRKDIBIHY 2 XU DOG GHYHBSP HOARMYMEYP D GRAJLYHUMHVR DP DOHEEGISIRGANIGZ HP D
QRNKFRHHGLQGYHESIQ) DP DABEGISIRGANQDWP HY P DQUHIRULQ DFFREIFHZ 1\K RXUHKP DMGEXGIHV
( YHRL Z HOWH\XFRRA XAQGHYHBSIQ) VKA SIRGFW \KHIHLY QR FHMBEQN WDARXUSUIRGAEW Z KHYGHYHBSHG
Z LQEHI RXQG\R EH\K | LAHQ® H 1 HARYHDQGAD HI RUXVHR UFHYHU-I X@RY CESURYDO RUP DN Z KIFK

Z RX@DBYHYHD [P STRARXUSRMMIOUHYHGH BAXAVR RSHIDNRQY DG | LDIAOCFRIBURY
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( YHRU ZHFRP SBIMWHGHHXADY SUHRIQIFDOXMGH/ DQGRIQIFDOMDY WHP DUNHMY DSSURYDCELRAHWLY

H SHOMYH WP HFRQWP LQJ DQGXQRHIBQ DQGP D SUAYHOAXVIURP. REBLQIQ) DESURYDY| RUWH

FRP P HUADT] DARQR \RP HRUDER RXUSLRGKRVDQAGAY |, | ZHDHQRATEGIRRAMQ RULL WHHDHGHD V
LQRAIIQQ) IHTXULHS UHIXDWRY DESURYDY Z HZ LAQRAEHCEGIVR FRP P HIAD] HRXUSUIRXPWDQAEDMY DQG
RXUDELON\R JHOH DM UAYHOXHZ RXGS EHP DIRLIDED P SDUHG

2 XUBMQHN G-SHIB/ROWH\KFFHWR  RUBDG UAHDUAK DQG GHYHESP HMBURIULP VZ KLFK Z LEUHTXLLA

LI QU LFDQATGAWRDORIQFDOMMEY EH RMZ HFDQVHHN U XD CESURYDODQG SRMMITD @YX FRP P HIADD
OBV , QDEAURY Z HER RDYHDQ SIRGENMWDMKDYHIDGHS BIXDRY CSSURYDD 2 XUBXMGHA DO XMUH

\KFRHW G-BHIB/RORXUCELOW \R RBBIQUHI XDRY DSSURYDCR DOG\MHQ\KAAHM X@ ARP P HIADT HRXUGDG

SIRGAWDQEEDM/ : HOHPXUWH® SU-SDUCQY |RUBKDH, ,, FOQFDONMDNY DG RXUCELON \R GHYHES RAIQ
WIXDRY DSSIRYDO RU DQG\KFARHM X@® FRP P HIADT H SIRGANZ L@G-5HIGROVAYHIO CRRY LFOGQ) \WH
IRBZ QY

$ XUMUDAHEQQ) \WH) ' $VH SHRBINRQYZ W UAGHRAR WH CQRRIQ FDCDOG FOQFDOMINY
WXL HQVERIRWWHGHYHBSP HYSURIUP V

o OVARHWMXCRP SBIRQR RAURXUHQARIQ FDONDY RURKHUFIQFDONDY Z KIFK Z LOG-8HYG
BB XSRQWHDIN CARY SHIRP DFHR \KLLG SOV FROPRLY

T AFHWMXCORUHYHP HOAR \WHREVIRYHYR . SOQCHG FOQFDOMDY LGFOXQQ) P DX CRMIEMN
TXOULFDNRQR GHVIFH/

UFHSAR P DI CSSIRYDYIURP \KH) ' $ DQGMP LOUHIXDRY DAKRIMA/RANGHKHS 6
FMEEDKIQ) ARP P HIADOP DX CRMUQY DOGVXSSO DUDQIHP HOV
FWEEDAKIQ) DP DX CRMUQ) DYGFRP P HADAQ UDAKAMH

DFAHBBEFHR \WHSURGAWE, SDIHQWV \KHP HAFDORRP P XQUV DQG\MLLG SO SD RY

H o+

+

HXREDKIQ) P DINANKDHZ KIGIFRP SHIY Z MW RKHAMHIS H/

T KAFHMXE H HRAY RXUSUAQ) DG UHP EXVHP HINRADA)\

$  DARQIMXHGCFAHBBEGIVI HIV DQG DOHIHHHMBUR LBIR \WHSURGAEWI RTBZ Q) HIXDMRY CESURYDD
G

¥ OO Q) IRUIGOWN 1Q) WIMMIQY P DQMAQQ) HIRAQ DOGGHHEQ) LOMBRXOCSRSHW WKW
DOGFDIP VARYHIQ) \WHSUIRGRV

2 XUBMCHAMRDM)\ VAR GAYHERS VHYH.DOS SHICH SURGAWDEAM/ RHAHGH WSS P DAY WRR
WUH\ HDYZ KLFK Z L@UHTXUUH DEAWRDOROQ FOCDGG RGP FOOGHYHESP HOMBHIXODRY UYL DQGOSSURYIO
P XGISOIMUMVGRNRYY \KEWBQMILQYHAR HOAVCFRHAAR VK | LFLHONRRP P HIADCP DX CRMUKY FOSCAW DOG
\LJ QU LFDQAP DUNANY HI RWEH RMZ HFDQJHGHDAMOD UBYHOXHIURP SIRGANDBY :  HDHQRAGHP KGR
P DUHARUSURP RAMIQ. R RAUSIRGANDGEM/EH RIHZ HUFHYHU-IX@RY CESRDOURR WH) ' $ RU
FRP SOUZEGH RIHIQUIX@RY DANRIMAY DQGZ HP D QHYHUWHFHYHWXAK U XM CSSIRYDORUIQ R RU
RGENFDEDM || Z HOHXTEGIWR GYHES RUSFHYHP DUNAMY CESURYDO.QDWP HY P DQQHURUDAIEDZ H
FRXGH SHUHFHVLI QU LEDOAGHD VRUDQLUIELMV R FRP P HIADT] HWHSURGAWZ KIFK Z RXGSP DMIDD D036
DGYHYHD O HFAARUBMQHN | LDCADCFREGWRO DG UAKOWR RSHDIRY/

© HP D HFRXQMKEWEQWDOGHD VIQ RUI DOXUHR RXUFIQIFDOAIDY

, | WHFOQFBONDY \WDAZ. HOHUHNXUUHG R FROGAWR I OQUHIXOMY  CESURYDCDHGHD HSRUXQUMAHM XO
ZHP D QRAEHCEGIR P DINHARXUSUIRSHRARYH SURGRNADQE DM/
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: HPD H SHIHFFHGHD VIQI) SKDHR WHGYHBSP HMNIQGFRP P HIADODXGK R SURSEWVDQEM/
LFOAQ) GAUQ WA DG GHYHRSP HWIQGE RO FIONDY |, P SBP HMY DFIQFIOMOCVMWP H FRQMP LQY
DQGH SHMYH DQG\WHRXRRP HR D) RIQFDONDOY X@FHIEQ 7 KHFRP SBIROR D) R \MHHRIQECOMDY
PD EHGHD H5RUKOAGI RUQ® HIRVUIDRY LFOAQ) EXVWRAIP MGWR WHI RIBZ Q)

T OWH)'$ LOQANMMRDOMYIEY EROGY RU,5 9% \WH( XURSHIDS QROUIXMMY DANRIMAY RAWH

( XURSDQO HIAQHV$ JHR  DOGQDIRICDANRUMEY RURKHUUHIXDRY DAKRIMEVGR GRAZSSIRYHD
FOQFOOMOCSURRFRCRUSOFH DRI FOOMICROKR®S

T SDMONGRRWRTIQDRIIFIONMOCRUUAKOVIURP SDIHONDUHQRASFHYHG DAKHH SHRAMG DM

T SDNONGARQMXHSOWASDIROLQ DRI FOOMDOSUR MR WHVAKHEX GG HIGSRONFHVRIK LOWH
FOQFDCSURFFRODADKLIKHAKDQH SHAMGUDM HSHADD Ll \KFK GVFRMDIRVLQMIHHZ W RXU
CELON R DXAWWKHHILFCR. R RXUGX) FDQAEDM

SDMOVH SHIHTFHOGHYHHYHVI URP. RAUHDA HV

T SDIHQVIHAXWEGAUQ) DRIGFDOMDC RUDYDUHN R WDRQAKDAP D RUP D GRAEHUHDAMGWR RXU
SIRGANDEGM LGFOAQ) WHDGYDFGWIHR WHUGM-DHDQG RKHUP HAFDOSUREGP V

¥ \KILG SDW RIQAOQYHIM DRY CR (RASHIRP \WHFIQFDONDY LQ CFFREXAHZ W \KH DQNASDMG
VAKHEKOI RUFRQUMMAZ LW WH FOQ FDOWIDCSURRFRODG J RRG FIQFDOSUITANAHY RURKHUWKILG SDW
RJDQ] DARQYVAR RAEHIRP GO FRIBRANRQ DG DO MY 1IQDWP HY RUDARXUDMP DEHJ

¥ HUR® HADQGVP SBIV] HR RAURIQFDONDYP D BHVEMRRQADD G I HHAWKDDHWP DMGZ KIFK
PD GLGWEIHMP HICH/DGOWHMH SHOH/

T WLLG SOV FIQFDOQYHMI DRYHY DI HLQCRMMAAKDMHYHDL (RABLHA® DARADMGZ W RXU
FOQFDONDY UAXOVQWHUGHEDP HQMBRWR QFHQXUH RURKHUGI DCRUBHIXDRY \DIRIRD

T UIXORY IQSRIRYR P OQNRMUQ ICAQMY ZKIFKPD 0P RY REHWQIV UTXUHXAR
XQEHYINH FRUHRRYH CRNRQ RUVK\VSHOGWH RIQ FCONDY

T FAKOQH/IQIRYHIP HONOUH XOMNRQ/RUDEP [QMADAYHIRNRY/
WHIQMIP UAXOVR WHFOQFCONDOLU 0 DHIGFRFOMYHRUGHIDIYH DQG

¥ WHWG GMJIQ DIKRXIK CESURYHE DG HRP SBIMG LV LCDGHDDM\R G-P ROMDMH | HRWHHN DG
O HV

2 XUG-BHGHFHXSRQRIQFDONDY LQGHYHBSLQ) SIRGEWDA@M/P D P SHEHWHP 1URP UHRQY
DOYDOAHGWWH/R GAYHBSP HQAMDQGP LI KWBBHYHONDITRUSDWR RXURRP P HADCRSHIDNRY/ 7RADM \WWH
0 RUHP HQNRGHS MWYDINRQY UH DE Q) SRIMNDOGHD) VIQUAHDIK DG GYHBRSP HOATRRY WY DG FOQFDOMDY
KDYH\ HR RFPXULQD P BEHUZ KIFK BGYHYHD OH HAWRXUUBWVHIURK DG GHYHBRSP HOATRRY WA

2 XUSURXPWDQAGDMYDUHEDHE RO D QRY-DMAKQRBI\ - ZKLFK P DNHVIVAL LEXOWR SUHARAWHWP HDQGFRWY
R GYHBSP HOADQGR \KEVHTXHO® RAIIQQ) UIXMARY DSSURDO

+ XP DQFIQFOOMDY DHH SHQULYH WP H FRQUXP LQ) DUG AL LEXOWR GALIQDQGLP SBP HOMOQSDVEHDAH
WH DHEMAAR UWRIRXV B XORY WXL HON Y4-FDAVHRXUSIRGEWDIEM/ DHEDFHGROQE
WAKQRBILHY Z HH SHAMKDAKAK KXP DQFRIQFDONDY Z LAUHTXULHH \WOMYHUAHDUK DQG GHYHESP HQADQGKDYH
\XEWBQUDCP DX CRMUQ) DG SUIRFHMQ) FRIV $ FFRAQI® RXURIQFDDMDCFRIVARXES EHVLI QULEDD® KLIKHU
WO RKHUFROMHQMRDOMH ISHFE WRKQRBILHVRUGLX) SURSEW

: HP D ILQGIVAL IFXOWR HURTDQ DEHIXDMQXP BHUR SDIMHOWLQ RXUFTQIFDONDY ZKLFK FRXGGHD: RJ
SIHHXVIURP SIRFHHEQ) Z 1\ FIQIFDOMDOYR RXUSURGXAWDQACDM/

, G- LQY DG TXOM LQJ SDIHINR SOMASDMLORURIQ FDOMDY LY FUMFDOR RANKFFHN 3DV
HIRTP HOAG-BHIG/ROP Q) | CRRY LFOGQ) WHM] HDQG QMR WHSDIHVERSXOMRY HIJLELAW FUMMIDIRU
\WHFOQFCOMDOWHSUR LP W R SDMHOMR FIQECOLMY WHGAMIQR \WHFIQEDCSUIRIFFRO
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WHDYDOEMNVR FRP SHY FOQFDOMDY \WHDYDMAMY R G GXIVIBSURYHE | RAMWHLQAFDIRQ\WHFIQFD
WIDOVLQHXI DAY DQG FOQ AL DQG SON-OM] SHFHBWRQY DAR WHSRMMCDGYDQMIHVR \WHAX) EHQ)
MEHGLQ UHDMROR RM-UDYDOMEGIWHISHY $ Q LIEON R GFDMOGHURTDK | IAHMD® BHUR SDIQV
| RURXURDQ DO Z RXQS UAXOVMOMI QU LEDQAGHD V FRXES WML XVAR CEDQERQRHRUP RMFOQFOONMOY
DORIHAHUDQGFRXGGHD RUSUYHWRXUUBFHSR GHAHAOLY UIX@RY CESURYTY ( QRTP HGHD) VIQRXU
FOQFOOMOYP D DOR UAXOVQLGRIDHE GHYHESP HOWRWVI RURXUSURGPWIEM Z KLFK Z RXGS FDVHWH
YOOHR RXUARP S0 \R GHROGHDQG QP IWRXUCELAWY R REVEQ DEAMRDO LADCAQ)

,QOEIAWRY D) QHIDIYHUAKXWVZ HP D WERWOQRIQFDOMIVR RUSIRGANDEDAMP D P DNHIW
QLI LEXORILP SRUEBIVR UFUAWIGE UABIQ SDMOVIQRKMHURIQFCOMDY R \WDANCP HSURGEWDEGM ' HD V
LOWHHURT HWRUDQ FIQFDOMDCR RAUSURGEWDEAM/Z LGRS DHRXUFRIV \BZ GRZ QRAUSIRGEW
GHYHBSP HNIG CESURYDCBURHW DG GHI RUSRAVQINITD MRSDUE] HRXUCELOW \R FRP P HIFHSUIRSENDBY DQG
JHHDMUYHH , QDEAWRY \RP HR \KHI CRRYWDDAH RUGDG\R DGHD LOWHFRP P HRHP HOWRU
FRP SBURQR FIQECOMOYP D DOR XGNP DMY GOGVRWHGHIOCR BIXOMAY CESIRYIIR RUSIRGEN
FOEOMW

2 XUSIRSXPWDQAGDM/P D FOXVHXQAALCEBGIMGHH | HAWRUKDYHRNHUSLRSHINAKDNRX G CGHD. RUSLHAHQV
WHUUIX@RY CESLRYDO TP WWKHFRP P HADCERMAMNCRUUAKOVO LI QU LFDQWDHI DIYHFROAHTXHORY
IRWZ Q) DQ. SRAMMCP DN DSSURYDO

| RXUSUIRGANFDE DM/ DHDARADMS Z W XQEMUIEGIMGHH | HAVRUKDYH FKOUIRMIMAAARDATLH
XH SHAMG Z HP D QHHG\R CEDQERQRXUGHYHESP HONRUP IEHYHBRSP HOMR FHIBQ XV RAKESRSXIIRQ/LQ
Z KIFK WHXQGMUIEGIMGHH | HAVRURKHURKDUIRMIMERY DUHGW SUAYDBQABWAAYHIHRUP RUHACFF-B\BEGH | URP
DUMN EHH IVMEHYSHRRMH $ Q. VFUIRXY DGYHYHRUXQEMLUIEGIMGHH | HAWIG-OVIHG GUQ) \WHGHYHESP R
RXUSIRSAWDQAM/ FRXGLOMIXSWEHD RUKDOVIQ FOOMDY DOG FRXG UAXOMOWHGHIDOR WHIXMDALY
CESRYOCE. WH) * $ RURKHUU-IX@RY DANRUMEVI RUDQ) . RUDDEL HAGLQAFDIRY/ DOGLQWAQSUYHIKYI URP
FRP P HIADT Q) RAUSURGAWDEAM/DQGIHHDIY BYHHYIURP WHINDGB! , QOEAWR) U ) R RXU

SIRGANDE MM UHHYHUI XK DESURYDODGZ HRURKHY @MULGHN  XQAMUIE® DEYHYHH | HHWFDMVHG
B \WHSURGAPWZ HARXG | IFHRGHRUP RHR \WHI RTRZ LQ) FRQHDHFH

$  UIXORY DAKRIMA/P D UHNXUHWHDBAMROR QEHIQ) WEMP HON \KFK D/DER H3Z Q) RUD
FROMIQAFDIRY RURKHA HIV OEHIQ) FKDQIH/

UHIXDRY DAKRIMA/P D WNXUHDS IMN( YBODNRQDG0 LMIDNRQ6WDM\ RUD5( 0 6
UHIXDRY DAKRIMA/P D Z WG, \WHUDSSIRYDCR \WHSUIRGAW
UHIXDRY DAKRIMAW/P D VH] HWHSUIRGEW

ZHP D BHWIXUHGWFKDQIHWHZ D WDAKH SURGAWY DGR LQMWMIHG RUFRQGARNIGAMRIDORIFDD
WDYRUZHP D GHHGWR UHFDODKHSURGEW

H o+

1 ZHPD BH\XEVRAR QM DNRQRUSIRGEMIEMN FIP VI LG LOWGANRQ/RURUP LGDOSHIDOWY DOG
$  RAUUBXBMROP D \KIHJ

, | WHP DUNAARSSRUNQLAY| RURXUI XWMUHSLRGKRNFDQA DM/ DUH\P DEBUWDQ Z HEHIHYHWWH DUH RXUSURGKRW
UHYHQXHY/P D\ EHDGYHIHD D HANG DQGRXUBXMGHNP D\ \KITHJ

: HOWHPAUHQ® | RHMQ) RAUAHDUAK DG SIRGANEHYHESP HOH | RWRQRXUI@XFRP D SXSIOAMNRDG
QY H HSIRGEN 2 XUXEGHMAIZEQ) R ERN\KHQ® BHUR SHRSBIZ KR KDHWHHQHBY D/Z HODAKH\KEVHAR
SHRIBIZ KR KDYHWHSRMMDOR EHH IWURP RXUSIRGAWDAM DHEDHEROHAP DAV LQSXEDKHS
OMDMH : KUBIZ HEHIHYHWWHHHWP DM/DHUDRIEG WH P D SRHREHIGRRIHWIGQE WWAH/P D
UHBFHWWH P DMGLGAGHFHRUSUAYDBIFHR JOXARP DOGGEY A HYOGWHGHG RUSXSIOAMNRY 7KH
QP BUR SDMONIQWHS 6 \WH( XURS-ID8 QRODIGHME KHHP D
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WMDRVYR EHEZ HMDQH SHRMGRAHHSDIHOVP D GRABHRKHZ MHDP HIEGIWR RUSIRSANDEM/RU
PD EHRP HIGRUDIQIO GlIIEXOWRIGOM COGOFFHW DOR Z KIFK Z RXGOEHYHD O HAWRXUBXMGHY
I LDADOFRQAMRY WAXOVR RSHDIR/DGSIRGHFNV

7KHARP P HADOXFAHWR RXUSUIRGXAWDQAGDM/Z LOG-SHIGROWHGHIUHHR P DINHADFA-SBQRHDP R
RSKWWDE RBULMVDQGRORP HAMY SDNONV SDNHOWDGRITA. JURXSV \WLLG SDUVSD, RYDQGWWHP HAFDO
FRP P XQW

( YHOLL Z HUFHYHUIXDRY D5SURYDOR P DNHNRXUSIRGRNDEAM/ RAUSIRGANDEEOMP D GRW
JOQP DINANFR-BBFHXSROWHUFRP P HADOQURGAIRY Z KIFK FRXTS SUYHMVI P BHRP LI SUR MIEB
: HP D KDYHQ! LEXGWYFROMCAQ) \WHP HAFDCFRP P XQW \KLLG SDWV SD RYDQGFRQKP HYAR CFRHBW

DIGXHDR R RAUSIRGAEWE@OM/WDANP D BHESSURYHG | RUFRP P HIADT DNRQLOWHIXMUH 2 WHUI CRRLY
\KDAZ HEHIHYHZ L0 | HAWP DINANTFR-BMAHR - RAUSUIRGARWAA COMY LCROXGH

¥ OWHWIQ R RUHHSR D P DUNHINY CBSIRYDY WHWLP VR DQ CBSURYDY DG \WHFRXQUHVLQ
Z KIFK CESURYDY DHREMMCHS

\OHW HILFCA DQGHDHR DEP LQVADIROR RAUSIRGAEWDEEDM/
WHKFFHWR SK\ MADQHAMRQSIRIUP V
WHDDOEONV R JRHIP HNIQGWLLEG SDW SO RUHP EXUHP HQV

WHSUAQ) R RUSURGEWDEAM SOMEX@® DVARP SIHGWR DIMCDIYHWHDA HWP HARG/DG
P HAFDIRY/

T WHH MR Z KLFK DOMICDAHWDA HIWP HKRG/DQGP HAFDIRY/DUHP RIHWDE® DDMEGID/
FRP SG\RWHDYDMEMIVR 0 SRGANDEEOMDZ HP D GHYHES LOWHI XXUH 005

$  WHSUYOBFHOGGHYHIWR D) DOHYHHIHW

© HI DAHWI QU LFDQWARP SHIMIRQ LO DO HMLRQP HIWR' LDBLG\MAK GRERI LFDOFKDQU H DQGWWH SRMELOUW WDWRXU
FRP SHIVRU/P D DRKIEYHUHIX@WRY DSSURYDCEH RHXVRUGHHES \WH DSLHVWDAHP R HDGYDORHGRU
HIHAYHWDQRXW Z KLFK P D DEYHIYHD DI HARXUI LCDQRLDCFRAMWR DG RXUCELOW R AXFFRM XA P DNV

RURRP P HAD@ HRXUSUIRGXPWDQACDM/

7KH\SHADDY SKOWP DP DUHAVKLIK® FRP SHMWH |, | Z HOUHXQEGIVR FRP SHMH | HAYHD Z W H L)
SIRGAEW Q. \WHDR HWP HKROG/ DG QHZ. \WKQRBILHY Z HP D EHXQEG\RARP P HADT] HOQ \WHISHAF
SIRGAEWWKDAZ HP D GHYHERS LOWKH I XAMUH

7 KH\SHADDV SKOWP DP DAV \XEMAMR IS G\WAKGREI LFDCFKOQ HDQG VML QU LEDQ® O HRAMGE)
H LMY WYDCBURGAN OGP HAFDOSURAHBUY Q. SIRGPNQURGANRY/ DG \WHP DNANRMWMA/R REHJ
SOMASIQN 3KDUP CAHANDCDOGERMAKGREI\ FRP SDQHY DFDGHP LF LOWNMIRGY JRYHIP HABCDIHAHYDQG
RKHUSXEQF DG SUYDMUAHDUAK RUDQ) DARQVP D SXWKHWH UK DG GHYHBSP HOMR WRKGRBILHY GXIV
RURKHHISHAUE SIRGEWI RAKHWHDF HJAR \RP HRUR \WHAVFDAHY/Z HOWHBJHAY : HP D DBRICAH
FRP SHIMRDI URP SURGXANZ KIFK KDYHDHDG BHHCBSURYHE DOGLFAHBMGEY WHP HAFDOARP P XQW | RAWH
DR HVWR \WHHVEP HLQRFDARY/

$VDUAXOR 00 R WHIRHIRQ) |TRRY RXUFRP SHYRYP D GHYHES RUFRP P HIADT HSURGAWZ LW
\LJ QU LFOQADGYDQED HVRYHUDQ WHISHANF SIRSENMIKDIZ HP D GHYHBS |, | RXUFRP SHIMRLY DHP RIHVKAFHM XO
LQFRP P HIADT LQJ WHUSIRGAMKODZ HOUH WHUNKFFHW FRXES CEYHYHD 0 HANRXUFRP SHIMYHSRMRQDOG
KDP RAUBMCHNVSIRGHRV

H + +H+  +H

( YHQU ZHDWHDEMIWR ARP PHADO HDQ R WHSUIRGXPWDQA@MM\KDAZ HP D GYHBS \WWHSUIRGKEPWP D
BHRP H\XBEWRAWRXQ DYRIDEGISUAQ) UHIXOMWRQY WILG SV UHP EXUHP HWBLDRWAHY RUKHDGKRFOUHUH RUP

LQWDIYHY Z KLFK FRX@GKDUP RUBXMQHY

2 XUCELOW \R FRP P HUAD) HRXUMHISHXUFE SIRGAWVKAFHM XD Z L@G-EHIG LQSDVWRQWHH WA
Z KIFK FRYH.ID HDQG DEHNOMUHP EXWHP HWRUMHVH SURGAW DQG UHIMAG WD HWVZ LOEH DYDMDEGH URP
JRYHIP HYWHIGNFOWHSURI WP V SUYDMKHIGK LOKUHY P DOIHG FOUHSOQY DG RM-URI Q) DARYY
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+RZHHU DR \WHIESHXWE SIRGAWZ HP D GHYHERS FRX@ BHFRP H\VEMPVWR XQ DYRIIEGISUAQ) B XDWRY
\KLLEG SOV UHP EXYHP HABUITRNAHY RUKHDOMFDUWHUH RP LQWDRYHYIQWHS 6 RURKHUMUMARNRYY Z KIFK FRX@
BOYHYHD O HAAMHSUR MBEONV R RAUBXMHY

7 KHUIXOIRQAKDARHOSUAQ) IRUGE P HIAFDCBIRGENYIY Z1GHD 1URP FRXQUY \RFRXQN $VD
UAKOVZ HP LIKWRRRIQUHI XD CESURYD RUD SURGFNQ DSOMEXTURRXQN  EXVARHD EH\KEMRMG\R SUAQ)
U XDMRY/LOWDNRXQN \WDAGHD, \WHFRP P HIADOOXRK R \WHSURGANIQG QHI DAYHD [P STRARHUYHHY
CEGIVR EHIHHDAG I URP WH\OBIR WHSURGANQWDNRQUY |, QDEIAMRY RXUCELON R FRP P HIADT) HOQ
CESURYHG SIRGANKFFHM XD Z LOG-SHIGLQ SDWROWHH \WAMR Z KLFK UHP EXUHP HOVRAMHHSURGEWZ L@
EHD/DOEGI URP JRYHIP HOAHITK OGP LQMADIRQ DARRUIMEY SUYDMKHIGK LOXUHY DQGRM-UR I DQ) DARY/

( YHRU Z H\KFRHHGLQEUQILQ) RHRUP RHWHIBHF SIRGAWR P DINAMKHHSURGANVP D RAEHFRQIGHIG
FRWH I HRARYH DOGWWHEP RXQABP EXUHGI RUDD. SIRGAWP D EHLQX | IALHQWR DEBRZ. \WHUNIBIRQD

FRP SHMWHEDY |, | \HSUFHZ HOUHCEGIVR DU HI ROWHISHUF SIRGANLYLDGHDOMIQ@KWR RXU
GHYHESP HQNIGGRMHUFRWV RXUSUR MIELOW FRX@SEHDGHYHD OIHRMG

, | ZHIDLOR BXBEDK DQH | HARYHGMWMEX\WNRQ SURFHWRXUBXMQHWP D' BEHDGHIHD Dl HAMG

: HKDYH@P WWGH SHIHFHIQWH\DB! P DUNAMY DOGAMUBAMROR GXJ SIRSAEW 7R CAKLHYHFRP P HIADD
\KFRHW| ROWH SUIRGANDQEM/| RUZ KK Z HRBBIQP DINANY CSSURYDDZ HZ LOHHG\R HABEDK DQG
P DQEQDENXDMVIBY P DN DG GMMEXRFCECELMNY HWHUIRKHYH/RAKMIRXIK FRTER DIRY/RU
RKHUDUDQ) HP HQVZ W WKLLG SO ) LOUHVR VHRXUH FRQAMEIPNZ 1AW Z KRBAIBAY FRXTS GHIDAYHD 1P SCRAKRH
AVBMROR RXUSRMIMOSIRGAW DQG ! DOUHR FRRUG DM I LCDGADOK WP VARXG GHIDIYHD 1P SCRARKU
CELOW \R CFRXUDAMD U-BRYSIRGANHYHOH , | Z HDHXCTEGIVR H I HRAMYHD HWEEDWK DQG P DI HWHAMMEXNRY
SURHW \KHFRP P HUADOMXQAK DOG\DBYR RXUSRAMMIOSIRGAWP D EHGHD HSRUMAYHIHD FRP SURP IMHGDOG
RXUKXAVR RSHIDNRQ/P D EHKDP HG

: HP D QRAEHDEGIWR P DLOBLQLQUKUDGRHFRYHLDI HDAD U-DVRCCEBI FRWRULQ DQ CP RXQADGTXDMR DI\
DQ CCEMNKDAP D DM

: HOHH SRHG\RWHUMIR FIIPVVHNG) P RABY GP DIHVEHQ) |GG DI DQNXVI RUGWRUKDP
K HIGE. SOMASIQVR RUFIQFIOMDYRU RUGWRUKDP \MIHIGE XHYR D) GXJ WDAP D UFHYH
CSSURYDO RUFRP P HUAD] DARQIQWHI XM , QHAMHURYHOAMKH) © $ RUMHUIXDRY DAKRIMNAR R
FRQUH/RUBILRQ/P D FRP P HIFHLQAMWM DARQ/R \WH\D HIV DQGH I HRYHHWR 0 \KAK FOQFDOMOCRU
FRP P HIADD HGAX) WHP D4 CRMUCQ) SURFHWHY DG | CROMVRUP DN SURIUP VXM HELQUASFYR )
\XFK FIQFDOMDORUGX] 6XAK LOHAMDIRQ/P D UAXOVOP DQEDRY RUYROQEY WHFDIYR Q)
FRP P HADT H3GX) RURKHUMI QU LFOQWAI RIAHP HOWFMRQVKAK D/@P MY WHLGEFDINRQVI RUZ KIFK D VKA
QX PD BHXHG RAXGHMRORUZ LKGIY OCR CSSIRYDO RUDQ KK QX , QYHAMDIRVE, WH) * $ RUDQ
RKHUU-IXDRY DANRUMY LORK-UFRXQUHYRUBHILRQ/DOR FRXG GHD RUSUAYHOAMKHFRP SBINRQR ) R RXU
RKHURDQFDCGHYHESP HMBURILEP V 2 XUQAKUDFHSRIAH/P D CRAVXE® FRYHAKHUMIR GWDAIRADMGZ LK
RXURSHDIRY , QWHHYHWD/Z HOHUTXUG\R SD. @P DIHVIRUIQ KK FIP ZHP D EHIRFGRVHN
EDQ\USH . RAR OMXEDMEHFDXVHRXUDMANIGE WYHXHEDHP D EHLQUI | LFHQAR\D\ \KHSD P HOAR
P DH/DGDY) LOXIGFHWDAZ HKDYHREEGHGRUP D REEQI RUSIRGAWRURIQECOMDOITEONV P D GRV
SURVIGH\X | LELHQWARYHLL) HD) LQWBRMMMDCITEL UMY/

3 UIRGKRNICH OV @Y KLW DI CLOWKY FRX@ G YHINRXUURVRXURHY DQG FRX@ FDXVH XV MR LOPXUVXBEMBQNDO
ICEONDQGWR AP IWARP P HADI DARQR DQ SIRGKAVKDAZ HGYHBS

© HICFHDQLCKHAHQAIMNN R SURSAEMCELAN H SRKUHUHDME\WR\WHXVHR  RUSIRSENFDEMAKDAZ H
GHYHBS LQKXP DQFIQFIONDY :  HI CFHOQHYHRIWDMIUANLL Z HFRP P HIRDD \HIDQ SIRGEWWDZ H

GHYHBS | Z HFDQRWKFFHM X GH HIG RUHYHY DI QWNRDLP VAKDARXUSURGANDQA DM/ RUSIRGAW DG
LOWUHY Z HZ LI GPANKEWBQMOITEQNY 5 HIDBBWR P HIMRUHHIMOCRARRP H COEOW FOIP VP D UAKAV
1Q

1 GRUDHEGPDXGIRIID SREAVDEOMRISIRGAMKDAZ HGYHBS
T LMY VR RXUUBXMINRO DG\ QU LEDQACH DAYHP HADDAMMRY
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Z\WGIY DCR FOQFOOMDOSDMASIQV

QU LFDQAFRIV\R GH HIGWHUHDMG QM DIRQ

\KEWBQITCP RGHBY [¥ DLB/AR FIQFDOMDOSDMASDQVRUSDIHQN

BWR WHIH

U-BAHG WP HDQGDWQIRQR! RXUP DY HP HQAVR SXUKHRXUBMQHW DM\ DG

F \WWHIHEOV\RARP P HAD HOQ SIRGAWWDNZ HGIYHES

2 XUQXIPHSRIAH/P D RVX® FRYHICEOQMAKDAZ HP D LAPXULQWHHHAR DSURGENTE AN
@KW HP D GHGWRIGRUDHRXUQKUIIFHFRYHIIHDYZ HH SOQGRXUFIQFDONMDY : HZ LOH-G\R | XU
LRBDHRXULQAUDFHFRYHIIHLL Z HFRP P HIFHFRP P HADD DIRQR 00 R \WHSURGAEWDEGA/| RUZ KIEK
Z HRAEQP DN DSSURYDD, QIUIFHFRHDIHIVIGRDIQIO H SHOMYH : HP D (RABHIEGI\RP OQHQ
LQMUDGFHFRYH.DIHDAD U DR IEGI FRIWRILQDQCP RQAIGHOME\DN 0 CCELQN\KDAP D DUV

5,6.65(/$7(" 72 5(*8/$725<$33529%/ 2) 285 352" 8&7 &$1' ,' $7(6$1' 27+(5
/(*$/ &20 3/ ,$1&( 0 $77(56

H H+ +H+  +H +H

,| ZHDIHQRAZEGIVR RAELQ RULL WHHDHGHD VIQRBBIQQ) HIXILHGUHIX@AY DSSLRYDY ZHP D QRAEH

DE®IR FRP P HIADM HRXUSLIRGXFWDQA GO DQG RXUDE @MW \R I HOH.DIM URYHIXHZ RX@ EHP DMUIDID
P SOULHG

$Q SIRGENDIEM/Z HP D GYHBS Z LOEH\KEMPAR H \WLYH DG EXUE-RP HIRYHCP HISD
U XDNRQ/HINY \R GYHESP HOAVROQFDOMDY P DO CRMUG) DOGARP P HUADT DIRY 5 LIRIRXYSUHFIQFD
WY DQGFOQFDOMDY DGH \WOMYHUIXMRY CESURYDOSURAHAHY DUHUTXUUHGAR EHVKFRHW X@ FRP SBIMGLO
WHS 6 DQGLOP Q) | RHIQMUMGRNRO/NKAK DAKH( XURSHIDS QROOGS IDEH RMDQE. SIRGAW D EH
RIHIGOG\RGION) R \WHHFRXQUH/RUBILIRYY 6DM CAIROR WHHDGRAM-UBIXDRY BIDAUWP HONLY
FRU® WP HFRQXP Q) XQFHEEQ DG \KEMAMR XCDQIASDMG GHD V

,QWHS 6 WHSURGAWDEDAMKDAZ HIQMIG\R GYHES DUGP DU XDAMGE WH) ' $ XQ@EIW
QX GIYHBSP HQNIGGUVLEZ. SRFHW 7 KHWP HUTXUGWRRBEIQ) " $ UG RMHUDBSURYDY | RURXUSURGAW
FOQEEM/LY XEUHAREE®! 9H RUHVKAK SURSENDQECM/FQEHP DNHAG RULQMAMDIRIOIY. GXJ
CSSIFDIR) RU,1' P XWIRIQRHIHAEHIP WD) WHFRGGAR FOQFDOMDY \WHDZ HP XWNKFRHM XD
FRP SBIMKXP DQ\MAMY XQEHAMUHHSKDH/R FIQFDOMDYDQE) ' $ P XWAISSIRYHRXUGHZ GXJ DESTFDIRY RU
1'$ ( YHROWMNKFAAW XCFRP SOURQR FOGFCOMANY WHHLYDUMWDARH) ' $ P D BIIXHIVXO-
LQRP DIRQIURP XV QMDIUHHZ 1\ RXUILQEQIVRURKHE VHXQEHBNHDOQIW BYLHEZ R RAUKEP MRQ

VY/SRUMEBIWDY ' $ Z LARWBSIRYHID CSSIEDNRQWDAZ HP D \KEP LW, WY SRMEBIWDARHR \WH
URGANFDEDM KD HP D GYHBS Z LORBBIQ\WHDSSURSUDM U XMMY CESURYDY GHHRDY |RUXVAR
FRP P HFHWHR | HUDQG\VDBIR \KFK SIRGENV $ Q. GHD RUIDOUHLORBIIQQ) UNXUHG DESURYDY FRXGKDYHD
P DALIDCOGYHYHH | HAWRQ RAUCELON \R JHHDMUYHOHYI URP. DSOMEXTUSUIRGHRRYHSUIRGEW

) DLOXUHVR REVBLO P DUNHIY) DESLRYDAQ | RUHIQ MUV RIRQYZ RX@ SIMHMRXUSLRGXPAWDQACDM/| IRP EHQY
P DUNHAGLOQXFK MUMVGRNRQY

YHDAHZ HLQMIG\R P DNHATQ). \KHIS, \KDAZ HP D GHYHES LOMUMGRMRQY/LQDBAWRQWRWHS 6 KK
DVWH( XURSHIQ8 QRQ Z HZ LAINHD LGRXUKH\P HFRAWVRUP RIHIQVDIM LQJ | RHIQUAIXDRY WXL HOW
JRMHOQ) WHFRIBANR FIQFOMDY P 04 CAMUQ) DOGP DU DOGFRP P HIADT DIRQR RUSLIRGEN
FOQEM $ SSIRYDCE, WH) ' $ B\ IWHD GRVQRADXXUHISSIRYDIE, BIXDARY DAKRIMA/RANGHWWHS 6 DG
DSSIRYDCE. RHUIX@RY DAKRUMY RANGHWHS 6 CRAVGRADKUHCSSIRYDCE. WHIXDRY DARRIMAVIQRKH)
FRXQUH/RUMUIMNGRNRY/RUB \WH) ' $ ( CAKR WHHI RFIQUIXDRY DSSURYDCBURAHWHVIGFOGH/DTR \WH
UMVDRRADMGZ M\KH) - $ DESURYDOSURFHW DV
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Z HODVUMY DMBEXREGIVR KDYLQ) \RADM\ GFDOUBHIXOMRY/Z MMOQHFK R \MHHI RILIQMUMGRIRY |, Q
DEAURD 00 | DOWHRIGHD LQRBEIQQ) WIXDRY DSSIRYDOQRHFRXQN P D KDYHDQHIDAYHH I HAARQWH
UXORY SIRFHWIQRKHUFRXQUHY 2 XULTELON \R REBQUIXTMY CESURYDCRANCGHWHS 6 P D DGYHYHD
FRP SURP DMHRXUBMQHWSIRGHRNV

7KHWLP VR DSSLRYDY RYRQJ UHIXTMRQYDQG SRWAP DN LHAMARQYI RURKUSLRGXAVP D @P WKRZ
ZHP DQXI DAMUHDQGP DINAARXUSURGXRN Z KLFK FRX@SP DALIDD LP SCLURXUDELOINVR I HH DMUAYHOXH

2 GFHP DUNHMY CBSURYDCKDY EHHQJUDQMS D CSSURYHSE SIRGAWIQG WP D4 CRMHIDQGP DUNAMIDUA
EMAMR RYRQ) UM DOGH WULYHUHIXDNRY 7KH) ' $ FERHD UH XD/ WHSRIACBSURYDCP DINHIY DOG
SURP RIRQR GXIVVR HOKUHGXIVDUHP DNAMGRQD | RAHDSSURYHGLQEFDNRQY QG LQCAFREIFHZ W WH
SIRVIMRY/R \KHOSSIRYHG MEHIG) DOGUWHXDRY BIXUWP HOV 7KH) ' $ 1P SREVAIC) HOABMMPANRDY/RQ
P DX CAMBYFRP P XQFDMRY/BIDAEQ) RI OEHXHDGL Z HER QRAHXUPARHP DM R RUSIRGEN
RO \RWHUDSSIRYHGIQAFDIRYY Z HP D EH\XEMAAR HJ RIAP HOATRIRQI RUR | @EHDP DNANY © H DQBDQ
SRMINCFRIER DRYZ HP D KDYHLQWHIXXUH P XWAHH RIHFRP SO Z LW BT HOVFRFHOQ)
DOYHMMQ) DOGSURP RIRQIRUDD. R RXUSURGAWI RUZ KLFK Z HRURXUFRIDER DALY REBQP DUNHIY DSSURYDD
7K/ Ll D) R RXUSUIRGAENFDECDM/UHFHYHP DN CSSURYDDWHIOFFRP SO0 LQJ GEHP D @P WRKH
DESIRYHEXVHR RXUSIRGPANZ KLFK FRXG QP WWDBVR \WHSURGFRW

, QOBAMRY P DX CRMHYR CESURYHE SURSAN DG WRHP DO CRMUBHYT| CAOMY DHBTXUHGR FRP SO
ZOKH \WMOUYH) ' $ WXL HOV LGFOEQ) HOKUQ) WDATXDIMY FRQURCDQG P 0K CRMUQY) SURFHBUAVFRQ RP
WRPXUHQY RRGO DO CAMUGY 3URNH/ RUP* 0 3 CBSIFCEGIWR GXI P D4 CRMMHY Z KIFK LGFOGH
UATXLUP HQWVUHIDAY \R TXOIW FRQURCDQG TXOIM DAXUIGRHDYZ HODAKHFRUASRAQ) P DQMIGFHR
UHFRG/ DG GRAP HBMRQ DG USRI UANXALP HOW : H D ARQAEFAWP DX CRMBY/Z HP D HYIDJHLQWH
[ XUMUH RXUIXUMUH FRODER DALY DG WHUFRQAEFWP DA CRXUAY Z LODOR EHVKEMAMR RKHUHI XORY
WAL HQWV LGFOGQ) \KEP MRQVR MO HIV DG RMHLISRUAP DN LQ RUP DIRQDOG UHERW U MADARQ QG
QAN WXL HOV WAL HQIWVUHIDEQ) WHAMMBMRQR P SBVR FIQADY/ WFREHEQ) DIGFRWD
SRWP CUNHIGY WG HYRUFOQ FDOMDEY DOG\KLYHADGFHR P RARUMHD HIV RUH I LFCR. R WH SURGARWKK DY
WHUHTXULHP HOARLP SBP HND UM\ HYDODARQ QG P MM DARQRDAM

© HP D, EHXEMPAR \XEWBQMOSHDEWV L Z HI LORFRP SO Z W UHIX@RY UHTNXLUHP HOVRULL ZH
H SHIHFHXCDQWASDME SUREGP VZ W RUSURSXAV

9 IRDIRQY/R WH) HEHIO RRG ' X DQG&RPHIFS PAVRY) ' &$  UHIMGY \RWWHSURP RIRQRU
P DO CAMUQ) R AXJ SIRBENVP D GOGWRIQMHMIDIRY/E \WH) ' $ ' HSOWY HVWR - X\IEHDOG WIS WRLGH
* HOHDODIBOLQ) IRTMRQYR | HEHDODQG \WIMKIHDEKFDUH | UDXG DG CEXVH@Y. V Dv'Z HOD/ABMARQAKP HJ
SIRMANRQ@Y V , QDEAURY MMIAVRYHY R SUHLRAD XQNIRZ QOGHYHHYHIVRURKHISUREGP VZ W RXU
SURGAW P DX CRMUHYRUP 04 CRMUQY SURFHAHY RUIDOUHWR FRP SO Z WK UHIXDRY WXL HOV P D)
\ LHT YOURXV AKXV LFOAQ)

UHRNRQY RQVXFK SURGXAWV P DX CRMUHY RUP DX DRMUQ) SURFHWHY/

UHAIRMRQY RQWWHMEHIQ) RUP DAY R DSUIRGFAW

UHARNRQY R SURGAB MEXWRQ RUX\H

UHTXLLHP HQMVR FRQGAVERINP DN VA H/RUFIQFDOMDY

ZDQQ GWHY

Z WGIY DOR \KHSURGFAWI URP \WHP DNV

UH XVDOR CBSURYHSHQAQ) DESTFDNRQYRNKSSBP HQMVR CESURYHG DESIFDIRQ/\KD/Z H\KEP LW
UFDOR SIRGEW

IGH UAMIRQRUGMIRIHP HUAR SUR IWRUUAHGHY

\KVGHQIRQRUZ WGIY DOR P DI CESIRYDY

H + + + +H+ +H+ +H+ +H H  +H
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$  UHXVDORSHP MKHLP SRWRUH SRYWR RXUSIRGEW
T SURGENH] XUHRUGIMINRD RJ
T IQUGRIRY/RUKHLP SRUIMROR AYICRUFUP LDOSHIDBWY

: HDUHVXEMPAR | HBH.DODQG \WIMMKHDGRFDUHI UDXG DQGCEXVH@EZ V | DOHFDIP VO VDQGKHXK 1Q RIP DINRQ
SUYDR DQGVHRXUW@ZV |, | ZHDHXQDEBIWRFRP SO RUKDYHCRWX@ FRP STHG Z W \KFK @ZV Z HFRX@
| CRH\XEWBQWMDOSHDRY

: HOHWYEMAARS 6 | HEHDODQE WIMDQG DOR | R QKHDIKMADUH| UDXG DQG CEXVH @Y. \VOQG W XOMWRY/
$Q 1.QEQ) R RXUIDOUHWR FRP SO Z 1W \KAK . /DG UH XOMWRQ/ FRXTS KDYH D P DAMUDCOGYHYHH | HAWRQRXU
BXMCHW

2 XURSHDIRY/P D EHAUA® RAQALA® DI HAMGE YOURXVEIRDGS 6 | HE-DOD0G\WIMKHIGMFDUHI UDXG
DOGLCEXH@Y V 7 KHAHLGFOXGHWHS 6 | HIHDCDQIVNENEDAN WUMAM Z KLIFK SUREIWED . SHIRQIURP NORZ LQJ®
DOGZ LOX® RIHIY SO Q) \RIAWY RUBFHYLQ) P XGHDRY QUA® RIQALHA® 1QUHMOQIRIRUR
LQBFHWHUHHUQ) REHIQ) GDIQ) SXADIQ) RUDUDIILQ) | RURIUHRP P HIAQ) \WHREHIQ) SXUKDIQ) RU
®DIQ) R DQLAMP RMHYIFH |RUZ KIFK SDUP HQAWP D EHP DGHXQEHUS 6 | HIH.IDCKH-DIMFOUHSURIUP V \KFK DY/
WHO HAFDHOQE0 HAFIGSIRIWPY 7KHS 6 | HAH.DCOQIMNANEDAN WEMMLY YHY BIRDGLOVARSH DQGP QL R
LWSIRYIMRQ/KDYHQRAEHXQLRP © RUGH LQUYHD LIOMSUHAGE. H MY FDHOY. RUBIXDMRY , QDEAURY
P D0 WEA/KDYHOROME @Y VMP LORWHS 6 | HIHDCOQIMNFNECAN WEMM DQG\RP HR WHH@Z VO
ELUROGHARDOQ\KDANBMMLO\WDARHUSURKLEMWNRQY CUHCRADP LWWG\R P VRIVHYAHYSOGIRUB D8 6 [HHID
KHIGMFDHSURIUP. EXMOQUADG 0SSO UHIDBBIWR WHVRXURHR SO P HAG LRIMRQ/R \WWHH@OY VARXG XAV
LQILGH 1P SUMRGP HONRUH FOMRQIURP JRYHIP HOWSRQRIHGSIRILP V

$ AR RXUHIDNRQKLSVZ LW PR HY DG WLLG SOV SD RYZ LOEH\XEWFVMR CESTFCEGI DO
NENECFN | UDXG DG CEXVH DG RIMHUKHDBNFOUH @Y. VDG BIXDMRYY Z KIFK P D H SRHXVAR FUP LGDODRNRY/
AYICBHDIWY SIRIUP H FOMRQ FROMPXDOGEP DIHY WEXIMREICKOP DG AP LQWKHESUR IWOGG | XMMH
HIQQV

+ HOGMFDUHSURYIGHY SK\ MADQVDQG\MLG SDWY SDLRYSM@ DSUP DY IRBILQWHUHARP P HIEDIMRQR 00
SIRGAWDQEEDM/| RUZ KUK Z HRABIQP DINHANY DSSURYDD 2 XU XUUH DD HP HOVZ W \MLLEG SOV SO RY/DQG
PP HYP D H SRHXVR EIRDED DESOACEG | UDXG DQG CEXVH DG RKHUKHDBNFOUH @Y. VDQG U XTMRQAKDA
P D FROXIIQWHEXMGHWRUI LCOGADCDWIGI HP HOWV DG UHIMRQKISVVMURXIK Z KUK Z HSDOQWR P DNAMHIDG
AMMEXAMSIRGAWI RUZ KIFK Z HREBQP DUAHI) CESURYDD

6RP HWIBM @ \UNXIUH SKOLP CRHKWAICARP SDQHAR FRP SO Z W WH SKOUP CRHAUWFDCLQGAY 1 YROQEW
FRP SIDGFHI XU GHIGHY DG \WHUABY DQWVARP SIDGFHIXGDFHSURP XODMGE! \WWHI HEHD0 RYHOP HOADQG | HEHIDD
DOGMBM@Y VP D BTXLHAX) P D4 CRAMBYAR UHBRWG RIP DARQUADMAG\R SO P HOVOGG RKHMEQMHYR
YOOHWR SK\ MADQY DG RKHUKHDEXFOUH SURVIGHY RUP DAY H SHIBWUA/ 6\BMOQG | RHIQ@Y VOBRIRYHO
WHSUYIR DQGVHRXUMY R KHIGK LQ RUP DIRQLQVRP HALRXP WBRHY POQ R Z KK GLIHUIURP HIFK RKHULQ
\LJQULFDQAZ D VOQGRWMODUHQRVBUHP SINGE! \WH+ HIGK, QUXUDQFH3 RABELAMY DQG$ FARXQIELONVS FAKXY
FRP STFDIY FRP SIDFHH I RW

(11 ROVAR HUKUHWDARXUBXMGHW DUDQI HP HONZ [\K \RLLG SO/ FRP SO Z W DSSOFEGIKHIGMFDH@Y
DOG UHIXTIRQY Z LOQYRYHVXEWBQUDOFRWV , WY SRMEBIKDAI RYH.CP HOBCDKR MY Z LOFRFOCHWWDARXU
BXMGHVSITRNH/P D CRAFRP SO Z W PXUHNRUNXAMUHWEMRY W XDNRQY/RUFDH@OY. LQYRYIQ) CESTIFCE®
I UXG DG CEXVH RURKHUKHDBNFOUH @Y. VDG UHIXTMRYY |, | RAURSHIDARQY/DUHI RXQG\R EHIQYIRDMRQR D) R
WHHOZ VRUIQ RKHIRYHIP HABOWHIXOWRQMWDAP D CSO \RXV ZHP D EHVEMAMR IQI LFDQAAYIO
FUP LQDODQG 0GP LQMIDAYHSHIGWY AP DI/ 1LGHY H FOMRQIURP JRYHIP HONXQE-GKHDWWFUHSIRILP V
\IXFK Dv0 HAFDUHDQG0 HAFDG DOG\WHPXUELE HOARJUAXKAMUQ) R RAURSHDIRYY || D) R \WHSK\ MADQ/RU
RKHUSIRYLGHY RUHDIMWY/Z W Z KRP Z HH SHAWR GR EXMCHA/ DUHI RXQGWR EHQRAQ FRP STIDGFHZ LW DSSOFCED
@V \WH P D EHVEVMAAMR FUP LGDDAYLORUDEP LQRDAYHVOCRIRYY [GFOGQ) H FOMRQVIURP JRYH.IP HW
| XQEHG KHIGMFDHSURIUP V

5 HHHW® HIDRMS DQGIXWUHGINVDMRQ P D O I HARXUDEMW R FRP P HIAD@ HDQG\WH SUFHZ HRARQ | RU
DQ SIRGXKRVIWDWDLHESSIRHGIQWHS 6 RUIRIHIQ MUMVARIRY

,QWHS 6 DQG\RP HIRHIQMUMARNRYY WHHKDYHEHDDQ® EHUR GIMDIYHOQG HIXDRY FKOQIH/
DG SURSRVHE KO HY W DEQ) \KHKHIGKMFDUHM P \KDWFRXES 0 | HAARXUDELAMY \R SUR MIED \HD
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RUFRP P AL HRXUSURGAWDGECDA| RUZ KIEK Z HRBEIQP DNANY DCESURYDD 7 KHSKOUP CRHAFDOLQGANY
KDVEHHQDSOMFX@UI RAXVR \WHHH | RWDQGKDYHEHHQMIQULFDQ® O HARGE: GIVDRYHIQUWDHY &XUHON
Q¥ V D/Z HOD/RKHUKHDGNFOUHUH RUP P HDXUAAKDAP D EHDGROAGLOWHIXUUH P D UAKEOMOP RHUWRRXY
FRYH.DIHRUAMUD DG LQ DEAWRDOERZ (¥ DB SUAKKUHRQWHSUFHWDAZ HUFHYHIRUDQ ) ' $ CBSURMHG
ARGEN

,QWHS 6 WHO HAFDH3UAFUISIRY' U ,P SIRYHP HWDQG0 RGHGQ] DIRQS PR RUWHO HIFOM
0 REHQ] DIRQ$S PARKDQIHG\WHZ D 0 HEFDUWHFRYHYDGGSD VI RUSKOWP DRHANFIOSURGAW 7 KHGIMDIRY
H SIQEG0 HAFDMARYHIDIHIRUGX) SXADAVE \KHHTH® DOGIQMRGAEHGDQE. P EXVHP HW
P HNRGR®J\ EDHERQDYHI H\VOBY SUFHVI RURIADQ D LQMMIHGAXIV , QUEAMRY WYV GIMDIR)SRIGG
DARRINY [ RUTP M) WHQ®P BHUR GXIVAKDAZ L@EHFRYHIGLODQ \WHIBHXUWE FOW & RINHEANRQLQUDIYHY/
DOGRAM-USIRMMRQ/R KLY GBI MR FRXS GHRU DUH\KH FRYH DI H DQG SUFHWDAZ HUHFHYHI RUDQ. CBSURYHG
RGEN ; KIGIWHO HIFDHO RG] DIRQS$ FAZSSIHVRID WRGX) EHHIWIRI0 HAFDHEHH LADUHY SUYDM
D RYRWQIRBZ 0 HAFDHARHDIHSRIA OQGSD P HIP MINRQVIQVANG) \RHURZ QUAP EXWHP HQNDM/
7TKHHRH D) UBRIROLQUAP EXVHP HYWDABIXOVI URP \KHO HAFDUHO RGH.GQ] DIRQS PP DL UAXOVMOD
P LOUBBAIRQIQSD P HOWIURP SUYDMSD RY

,Q0 DK 3UMGH/? ECP DMIGQHGIQR @Y. \WH3DMHYBURMANRODIGS || RTEGI&DHS FADY/
P HG-GE \WH-+ HDOX & DUHDQG( GFDIRYS HRIAIDIRDS AR RUFRTBAIYHD WH$ &$ $ P R WH
SRMMRY/R WHS &$ R P SRMIFHWR RUBMQHN LFXAQ) Z WRAIP WIMRQ RXUCELOIV \R FRP P HUADT] H
DOGWHSUFH/Z HP D RAEQIRUD) R RXUSIRGRWDEM/ DG \WDALHCSSURYHG | RV DUH\WH I RTBZ 1QJ)

$  DQDQMOQRIG-OAMEG HHROOQD HAMYWDWP DX CRMUA/RULP SRIWVGHAL LHG ELDQEHG SUAFUSIRY
GXIVOQGERRIIE SIRGEV

t  DOLFUDHIQWHWEIMAY P LQP XP WEDM/DP D4 CRMBUP XWBD XQGHMHO HAFDG' X 5 HDM
3RIUP

¥ DQZ 0 HAFOH3DW FRYHIHJICS QVRXQABRIUP  1QZ KIFK SDMASDNY P DX CRMUHY/P XWWV
DUHWRRIH SROAR \DHIAVRXQVR T GHRMDMEGXI SURH/GAUQ) WHRRYHIIHJIDS SHIRGDY
DRRQAWRQI RAMHP DX CRXUH IV RASDNONBXI VIR BEHFRYHIHG XQEH0 HAFDUWH3DW

$  H SOQIROR KHIGNFOUHI UXGOQGEEXHQOY V IGFOGQQ) \WHIHEHIDD) DOH&MP V$ FADQG\WHI HEHIO
$QU. LFNECFNG\BIMM DOGWHDGEAWROR Q7 JRYHIP HOAYHXM DYHSRZ HY DOGHIOFS
SHIOMYI RUGRFRP SIOGHH

¥ HWMRQR P DX OAXUHIN0 HAFMGUHEDMICHDN
¥  HSUMRQR HIIHOWVRMIDIRJ0 HIFGSRIUP V DG

$  H SOQURQR WHHQIMNAYHDILE® RUGVARXQNXQEHAMH3XEQF + HIGK 6HYFHSKOUP CRHNFDOSURQ)
SRIUP

, QOBAWRY RKHIGH MDYH KD HY KDYHEHHQ SURSRVHG DG DERSWGMGFHWHS &$ Z DVHIRMG ,Q
$XIXW  \WHIYXGIHAR RQURSS YR [P RY RAHMMQIV FUDAMGP HDXUYI RASHIAQ) BBAMRY/E
SRIUW $ - RQBHBRAERP P IWKHRY' H LAYS H3AMRD BNHGZ WK UHFRP P HIE.Q) DB HAG GH LAVBHAURY
RDMDW  \WMARQIRMH\HLY  WURJIK Z D/XCTEGIVR UK BNXUHG RO \WHBE \MIJHIQ) WH
GINDIRIY DR DIF UBANRQWRVAYHDOIRYHEP HYBURIUP V 7 KHHAKOQ HYLGFOGHSE DI U DMUHSANRYY
VRO HAFDUHSD P HQMRSURNGHYR XS\ SHUINVAID HIUZ KIFK Z HAQRHIFFAQS SUIO DG Z L@

WP OQIOHIHAMMRAIK  XQBW BRI R BAMRDCIRMRQMENAD 7 KH$ P HIFDQ7L] SD HUS HIH $ FW
R [P RY RAHMAQIV BBAHGE0 HAFHSD P HQMVR VHYHDOSURYLGHY DG LGRUDHEWH MM R

@P WINRQY/ SHIRG | RAKHIRYHIP HOAR UHFRYHURYHLED! P HOMR SURYLGHY| URP \KUHHR I LYH\ HOLY 7 KRHQHZ
@Z VP D UAXONQOEAMRDOHEAIRYYIQ0 HAFDUH DG RMHUKHDINADUHI XQEQ) DOGRAHZ MHDH HAAKHSURHY/
ZHPD RAMQIRUI) R RXUSIRGANDHEM/|RUZ KIFK Z HP D RABIQUIXMARY CESURYDCRMHI BNXHRA

Z W Z KIFK DD \IXFK SURGAWDQE DMLY SUAUEHE RS



d > K& KEd Ed*

. DMWHQE $ P LQWDIR)DIGERIUAW \WHIHP D EHOGAWR OB NMDAYHRDIHY LFOGQ)
SRMND USHDODQG UHSORHP HR AHMBIQSURYIMRVR WHS &%, WIHP QAR BHVHHD KRZ HYHU Z KHMHUGHZ
GINDIRZ LOEHHIPMGOEG U \R SUFVHD Z KD Q. GILMMIRQFRXCE SURVGHDQGZ KDAP STRAMZ LOD
KDYHRQWWHDYDMELOIV R KHIGNFOUH DG FRQEQQ) RUGZ HIQY WHFRWAR KHIGMFDUH ) RUH CP S®! Wy
SRWEBIWDAIQ  USHOCDGG WHEOAHP HONQMDIYHY UL HIPMGIQR @Y. FRXTS XGNP DAMD UAKONOI HZ HU
LQAVGOYKDYQ) KHI LQAUDIFHFRYHID HRUQLQA VLGOIV KDALQ) LOKUIFHFRYHIDIHZ WK GWJIHHRXY
EHHIW 7KHWP Q) DQGVARSHR 0D SRAMQINIO XUWUHGI MIMRQWR U-SHIODG UHSOFHS &$ SURVIMRQVLVKLIK®
XFHMQIQP ) WASHRW

$ FFRAEQIO KK WHRPV Ll HIRMS FRXGKDYHDQDGYHYHH | HANRQ DQWALSDAM BYHHI URP SIRGFEW
FOQE@MAKDZ HP D \KFFHM X GHYHBS DQGIRUZ KIFK Z HP D RAEIQP DNANY CSSURYDCDQGP D OIHRAW
RXURYH.DE LD DOFRQEMRQ DQG CELOW \R GHYHBS RUFRP P HUADT) HSURGAWDGEGAMY © HH SHAAKDAKH
$&$ DvZ HOD/RK-UKHIGKFOHUBRP P HDXU\KDAP D EHOGRSMGLQWHI XM P D UAXOVMQDEIMRID
UBAIRY/IQ0 HAFDHDGRM-UKHIGNFOMHIXQAQ) P RMUWRRXVFRYHIJHFMLUD G SD P HW
P HNRGRB LY DQG DEAMRDOGRZ (Z DL SUARKUHRQWKH SUFHWWDAZ HUHFHYHI RUDQ. CESURYHG SRR RU
WHBYHIR UHP EXUHP HMBK\ MIELDQY UHFH YHI RUDGP LQMMUCY Q) CESURYHG SURGEWZ HP LIKVEUQ) \R P DNV
5 HOAURY/LQUHP EXWHP HUMBYHYP D' GHIDAYHD LP STRWKHSUFRHVZ HUHFHYHRUWHI UXHR. Z W Z KLEK Q)
SIRGENZ HP D GHYHES DHSAAUEHGRUDEP LM $ Q. UHBENRLQUAP EXVHP HWURP 0 HAFDHRU
RKHUIRYHIP HYSRIUP VP D UAXOMODMP LOUBERIROLOSD P HOVIURP SUYDMSD RY

7KHFRWR SUAFUSINRQSKOLP CFHAFDIYIQWHS 6 KDVDOR EHHQWHKEMANR FROIGHIEGIGVRAMRQLQ
WHS 6 OGP HP EHYR &RQIUANDIG\WHS GP LQVADARQKDYHWEIMG\WDAH. Z LODER MM VKAK FRIVIKURIK
Q7 GIMDIYHOGEDEP LQVRDAYHP HDXUWY 7KHSUFLQ) R SUARUSINRQSKOLP CRHANADY LV DOR \KEMANR
JRYHIP HOBCFROURORANGHWHS 6, QWHHFRXQUHY SURQ) GHIRIDIRQYZ WK JRYHIP HABCDAKRUIMEVFIQ
VENHFRQUGHIEGIWP HOWKHUFHSWR P DUNAMY D5SURYDO RUDSURGKRW? R REBQUAP EXYHP HONRUSUFLQ)
CESIRYDOQVRP HARXQUHY Z HP D EHUATXLUHGWR FROGXAND FIQ FDOMODKDARRP SOUAVKHFRWAH | FRAYHHWR
RXUSIRGANDEOMAR REHUDM@EGIWHIBHY |, | UP EXOHP HIWR RUSIRGEANLY XQDYDDEGIRUIP MGLQ
\FRSHRUDP RXQAVRULL SUFALQ) DWAHADAXQUDIN CARY GYHY RXUCELON \R JHHDMUYHOHV DG EHRP H

SUR MIEGIFRXGSEHLP SOUHG

, | WLLG SDUWVP DQXI DAMUHLYI DLOR FRP SO Z W P DQXI DRMUQ) LHIX@WRQY RXUILQDGADOHAWDG
I LQDQADCFROGUROP Dy BHDGHYHD D HAMG

T HRAUH® UHY RQDARP ECDIRQR LQMDOP DX DRMUCQY FOECAW DGWKLLEG SDMY P 04 CRMUHY\R
SURGFHWHSUIRGAWDEE MY | RURXUFIQFONOY |, | Z HARP P HIFH DEAWROFOQFOONDY | RUDQ. R RXU
SIRGAEWDEE M/ RUCEON \R FRP SBIM\MAK FOQFDOMDY \MAFHM X DG\ D5S0 | RUDGRABQUHIXDAY
CBSURYDO RUP DINANY Z LQG-BHIG XSRQVKAK LG SOV P DX CRXMUH YT FRQUIMMABUIRGANRQR DSUIRGEW
FOQAEMR DGHIGHE TXCIW | RUDDSKDH/R  FIQFDOMANY D51 RUFRP P HIADCBUIRGANRQLQDFFREDGFHZ WK
F* 0 3 2 XUKLGSDWY P O} CRMHWMILTELON VRADIV \KHFKHP I P 0QX CRMUQ) DG FRMRCFRFHOVR
UHXORY ERAH/\XFKDVWH) ' $ Z RXEGHWHUSUHYHQAXVI URP FRP SN FOQ FDOMDY RUSURYHMAXVI URP
RARQQ) WIXMALY DSURYDO RUP DINHMY HWHUR Z KIFK Z RXGSMI QULFDRQ® FRP SUIRP HRXUBXMQHW
SIREHW

© HDUH\XEMAAR DQIVFRIXSIRQ @ V DvVZ HIDVH SRUFRQRRODZ Y FXWEP VOZ V \DQRIRVOZ VDQGRKHJ
@Y7 VIRHQQ) RURSHDIRY , | ZHIDORFRP SO Z W \KHHOZ V Z HFRXES EHVXEMRAR AYICRURUP LCDO
SHODAOWY RKHUUHP HADOP HDWKURYDQGBIDCH SHOWY BHSUHFOGHG I RP GAYHESLQU P DQXI DRMUQ) DG
\HIQ) AHIEQ SURGKRWRXNGHWHS 6 RUEHUHTXLLHGAR GAYHES DQGLP SBP HOWRWE FRP STDQFHSLRILLP V
ZKLFK FRX@B DGHIHD D | HFAARXUBXMCHN URKOVR RSHDIRQY DG LQDGADCFROAURD

2 XURSHDIRQY DH\XEMPAR DQIVFRUXSMRQ@Y V LFOGAQ) \WHS . 94IEHY $FW  RUMIEHY $ PAMKH
8 6 ) RILJQ&RUXS/BUIRIAY/S PARU) &3%  DQGRKMHUDQIFRUXSWRQ @Y \KDAZSS® LOFRXQUHYZ KHIHZ HER
BXMQHWDQGP D GREMGHNVIQWHIXUWUH 7 KHIBUEHY $ FW) &3$ DOGWHHRKMHUQY VIHHDED SUREIVKY
RXUR | LFHY DQGRXUHP SB HH/DQGIQMP HADWHYI URP EUAQ) EHQ) BUEHGRUP DNQ) RKHUSURKIEMWG
SD P HOMR JRYHIP HAR | LFLOY RURKHUSHYROAR REBBIQ RUMBIQ EXMCHVRUIDIQVRP HRHUBXMGHY
DGYDQEIH &RP SIOGFHZ LW \KH) &3%  LOSOMIX@U LVH SHOLYHDQG QL LEXOVSOMFX@® LQFRXQUHVIQZ KIFK
FRIXSNRQLYDUHFRIQ] HESUREGP |, QDEAMRY WH) &3% SURHIV SOMEXTURKDIBRI HVLQWHSKOUP CFHANDD
LOBMY EHDAH LOP 0 ARXQUHY KREMIY DHRSHDMG B
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WHJRYHIP HOMOG GRARLY DG RKHUKRSMIOHP SR HAVDHARQUIGHIGI RUIQR I LEDY &HWBQSD P OV
KRGMBYLOFRQHRANR)Z W FOQ FOOMOY DG RKHUZ RN KDYHEHHQ GH-P HG\R EHLP SURSHUSD P HOVR
JRYHIP HOAR I IADYDGKDHBG\R) &3% HIRUAHP HURNRY/

: HP D LOWHIXXUHRSHDMLOMUMARNRQARDAERHDKLIK MR SRAQMOVIEHY $ FWR) &35
YIRDWRYY DJ5Z HP D SOMASDMLQFRIIER DNRQY DG UHDMROKLSVZ 1V \KLLG SO Z KRVH PRV FRYGS
SRMNDD \XEWMRKVVR CCELOM XQEHAMHAUEHY $ PW) &3% RUGFDODQIVFRIXSNRQA@Y V , QDEAURY ZH
FOQRVSUHERARH@MUH \FRSHRUH I HAWR XM U XA BINXUHP HOVR Z KIFK RXULQMIDNRCRSHDNRY/
P LIKVWEH\NEMPANRWHP DQUHULQZ KLFK H MM @F VP LIKWEHDEP LQMAMBGRUQMSUAMG | Z HH SDOGRU
RSHIDARQ/RANGHR \KH8 6 Z HZ LOGH-G\R GHEFDMDEIMRDOUARXUAHAR FRP SO Z WK QP HRXVOZ VOGS
U XDMRY/LQHIK MUMARNRQLQZ KIFK Z HSOQW RSHIDM

- HOUHDOR VEMAAR RKHUDY VDQG U XTMRQY/JRHAQQ) RULQMIDIRIORSHDIRYY LFOGAQ)
U XDMRY/OP LQUMIGE WHIRYHP HOVR WHS QIMG. LQIGRP DUG\WHS 6  DQGDAKRUMEVIQWWH
( XURSHDD8 QRY LFOAQ) DSSTFEGIH SRWRQURCUHI XDMRYY HRGRP LF \IGRNRYYROFRXQUHY DG SHIRYY
PP VUL HOVDQGPAUMEA H AKOQHUIXOMRY FRIBAHD U1 HUHG\R D/WH7 UDEH&RQMROIZ V | Q
DEAURY YDURXV@Z V U-IXDIRYYDIGH HOAYHRUGHY DOR WAMFAH XVHOGG AWHP LADNRQRAWGHR \KH
8 6 RUNHWIUQ Z WFHWEQQROS 6 IRTY R LQRIP DARQFDWLI LHG RUDIRIDOHXUMN SR D/
Z HODVFHABQ SURGAW DG WAKQFDODB UMY \R\KRHSIRGEW |, | Z HH SO0GRUSUAHIFHRANCGHR \WH
8 6 W LEUHMXULHXVAR GHEFDMDCAURDOARXUIAAR FRP SO Z MK WHH@OY V DIG\WHHOZ VP D SUHFOGHXY
IURP GYHBIQY P DO CRMUIQ) RVHIG FHIBEQSURGFEW DG SIRGAWDIEMM/RGHR \WHS 6 ZKIFK
FRXGE TP WRXUJ URZ \K SRIMDIMICDGG L GRUHDHRXUGHYHEBSP HQNRW

: HP D QRABHARP SBIMD HIHAHIQHXUQ) RXUFRP SIDGAHZ 1\ DOCBSIFEG DQVFRUIXSURQ @Y V
LFOQQ) \WHIEHY $ PAMKH) &35 RURKHUGI DO HQV LFOQQ) 7UDEHERQURODY V |, | Z HOHQRAR
FRP SIDQFHZ W \KHIGUEHY $ PAMKH) &35 DOGRM-UDQIFRUXSWRQ@Y VRU7 IEHERMWRODZ V ZHP D EH
\KEMAWR FUP L(DODQG ALYLOSHIGNY AMIRIHP HNIQGRKHADRNRQY DG WP HAD0P HDXUW DGGIDD
H SHQHV Z KIFK FRX@SKDYHDQDGYHYHLP STRMRQRXUBXMHN | LODCADOFRAMRY XOVR RSHDIR)V/DXG
OXEW 7 KHEHXUMEYDQG( [ FKOQIH&RP P MWRQDORP D \KGHIGRUEDUMKHYI URP WDAQ) HRUMEVRQ
8 6 H AKOQHVIRUYIRDIRYVR \KH) &3$VIFFRXQIY SIRMMRY $ Q LOMAMDIROR [0 SRMMIOYIRDNRY/
R WHYLIEHY $ PAKH) &35 RKHUDQIVFRUIXSIRQQ@Y VRUTUHERQWRODZ VE, 8 . 8 6 RURKM-UDARRIMEY/
FRX@S DR KDYH DR DGYHYHLP STRARQRXUUHBXBINRD RAUBXMGHN UAKXWVR RSHIMRQ/DQG | LQOGADOFRQAMR)

5,6.65(/$7(" 72 285 %86,1(6623(5$7,216$1' 0$1$* 1% *52: 7+

© HDUHKLIK® G-BHG-OMQWHVHIFHVR RUVHIIRUP DQDIHP HOAMP  LQROXAQ) RXUKIH ( [ HRXARYH
211FHJ" U 7VRQRKR, DORKX®Y DQGL Z HDUHQRATEGIWR LHBLQWHHP HP EHYR RXUP DCDIHP HOARDP RU
UHFRUXIMIDQG UHBLQ DAAWRQDCP DRI HP HIMRIQ FDCDQG VAHQWIF SHIRQGHD RXUBXMQHWZ LGEHKDLP H

: HOHKLIK® G-BHIEHWRQRUMHIRUP DIHP HQAMP  [GFOGAQ) RXUGKIH ( [ HRAWH2 1LFHU
" U, DRXOY 7KHHP ST P HQADIUHHP HQWZ HKDYHZ W \RHHR | LFHY/GR GRASUHYHXKAK SHIRQY | URP
WP LD \WHUHP SR P HAZ M XVDAIQ WP H 7 KHERWR \WHVHYIFHVR D) R WHHSHYRQ/FRXTGLP SHH
WHIOFKIHYHP HVWR RUBAHDK. GHYHERSP HQADQGFRP P HIRDT] DARQREVRARYH/

, QDEAWRY Z HOWHG-BHIBHMRRXUFRQIMXHGE CELOW R DMERMAHBQDQGP RIYDMKLIK® TXONLHG
DEAMRICP DD HP HQWRIQFOCDOG\ALHQWVLE SHYRQEHD, | Z HDHQRATEGIR BBIQRXUP DI HP HOADQG\R
DMERARQCFR-SBEGIWP \/ DEANRDOTXO LHG SHYRQGHOGHHADY | ROWHFRMXHEGHYHBSP HVWR RXU
BXMGHN Z HP D QRAEH CEGIVR \XWELQRXURSH.DNRQ/RUIURZ

: HP D QRWEHCEGIVR DMEFWRUUABIQ TXO HG SHYRIGHILQWHI XUMUHGHRWHLQMIHFRP SHIMRQI RU
TXOM IHE SHIRIHIP RY BRMKERRI\  SKOUP DFHAUFDCDQGRM-UBMQHAAY 0 0Q R \KHRMHU
SKDUP DFHAWFDCFRP SOQHVARDAZ HFRP SHIMDI DQWWRUTXD LHG SHYRQCHDQG FRQKEBON KDYHJ U-DMUI LQDGRDO
DOGRKHUUARXUAHY Gl HHAIMN SUR LGV DG DERIHKMRLY LOQWHLQBMY WDQZ HGR 7KH DORP D SURMGH
P RUAG.YHYHRSSROMQMNY DQG EHMUFKDGRHY RUFDUHUDGYDGRHP HOAVGRP HR WHHFKDUIRMIMIEVP D EHP RUA
DSSHOIQ R KLIK TXOIM FOQEGDMY DG FROKXGIOMKORZ KDAZ HKDYHWR
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RIHJ, | Z HOWHXQEGIR FRMXHR DRMERMARIQ OGP RIVDMKLIK TXODW SHYRIGHIDIG FROKGEOME
CFFRP SOK RAUBXMQHW REMARYHY WHUDAM DG VKFAHW DIZ KUK Z HFDQ AVFRYHUDG GHYHBS GXI FOQAEM/
DOGRUBMQHNZ LQEHTP MMGDGZ HP D H SHIHFHFRQMIQNVRQRXUGYHBSP HVREMRMYHY

2 XUIXMUHSHIRIP DQFHZ L@DOR G-8HXG LOSOIWRQRXUTELOW \R\XFFHA X® LOAIUDMQE ® KILHG
H HRARYHR | LEHYLQR RXUP DIDIHP HANP DG RXUCELAW \R GHYHIRS DQH | HARYHZ RINGQ) UHIDNROKLS [P R
\HQIRUP DCDIHP HAR XUI DOUAVR LOAD UDAMKAHI QR YLGOY DG FUDMH | FRAYHZ RINGQ) UHIMRQKLSVEP RQY

© HKDYH@P WG FRER DMLQ UDWAKRAMIH DQGP D H SHIHCFHGL LEXQNYIQ P DQDILQ) JURZ K

$VR ' HHPELU Z HKDHVHYHQHP SBR H/DQGUHD  DOGCQMASDMARQIMNG) WRUHD  KHYLO RO
LG SOV FROMARY| RWHSIRVIMRQR  SUR HARDCDGGE RMHMHYAHY $ VRUGHYHESP HONIQG
FRP P HUADT) DR SO0/ OG VADA LHY/GHYHES  Z HH SHAMR GHHG DEAWRDCP DRI HUDD RSHDARDONDBY
P DU | LCOGADD G0 DODQGRAHUBARXUHY 2 XUP DIIHP HOWP D GHHG\R A YHWD GVSLRSRMRIDMIP RXQIR
LWDMQIRQLY D 1URP RAUAD. \R D RSHDINRQY DG GHYRMD\KEWEQMICEP RXQWR WP HVR P DEDILQ) WHH
JURZ WA © HP D CRABHCEGIVR HIHAYHD P DI HWHH SDQURQR RXURSHIRYY Z KIFK P D UAKXAND
Z HENGHWHYLQRXULG UDIMKRMUH RSHDIRDOCH [ LHHAH BWR BAMCHVRSSRIMQWA RWR HP SR H/DQG
ARG SIRSANW P R UHP OQQ) HP ST HV 2 XUH SHRMSJURZ W FRX@S WANXLUH\LI QUL LFDQWFDSMID
H SHIEWMUDOGP D AYHWICDCADCARXUAYI URP RKHUSURWRN \KFAK DVWHGHYHBSP HWR RUPXUHADDG
SRMNIO XMHAX) FOQAGDM/ ,| RXUP DIIHP HQWXCTEGIVR HIHAYHD P DI HRXUIWRZ W RXUH SHOHY
PD LGRUDHP RIHWOQH SHRMS RAUCEOV R IHHDMDQGIURZ. BYHHFRXG EHUHAHGD0GZ HP D QRAEH

CEGIVR LP SOP HMWRXUBMCHVARDM 2 XUl XUMUHI LGDGADOSHIR P DGRH RXUCELOW \R FRP P HIADD) HAX)
FDQAGDM/ GYHERS DVFDDEGILG UDWAKAMUH DG FRP SHMH | HARYHD Z LaOG-BHIG LO SIWWRQRXUDELDIV \R
HIHAYHD P DEIHDQ IXVMUHIURZ \K

2 XUHP S HHV \KILLG SOV FOQFDAQYHWM DALY FRQUXGEQWV CFHRY DQGMADMILE SDUGHYP D HYDIHIQ
P WRQGRWRURKHULP SLRSHUDRIMMAY LQFXGQ) QR FRP SIDQRHZ W XMWY WIQEUGEYDQG
UHIXUHP HOWVDQGLOMGHMDAQ)

: HOHH SRHGVRWHUMNR 1 UXGRURKHUP VFROBAWE RXUHP SER H WILG STV FOQFDOQYHAMDRLY
FROXGEQN CFHQR Y DG VADAD L SDUGHY 0 WAROBAENR. WHH SO/ FRXGLGFOGHIQMMRIO DOUAAR
FRP SO Z W) ' $ U XOMRQ/RUMH U XOMRQ/ CESTFLEBILQRM-UMUMGRNRY, SURYLGHIFRXUDMLQ RUP DARQVR
WH) ' $ DOGRM-UBIXDRY DAKRMAY FRP SO Z W KHIBXFOUH| UDXG DQG CEXVH@OY. VOQG U XDMRQVIQWH
8 6 DQGIEURDG WBRWICDCADOQRP DIRQRICDBLFFXDMY RUGVERHXDNKR HECRAMMAARXY | Q
SOMFX@U\DBY P DUNAMY DG EXMGHW DUDQIHP HOVLOWHKHDIMFDUHLQBAMY  DUHVKEMAMR H \WLYH@OY VDG
U XDNRQ/LOMGHG\R SUYHQNUDGG P WVARQBAAMNENECRNY \HD G-I DQGRKMH-UCEAYHSIIRNHY 7 KHH
@7 VDG U XDIRQY BAMMFNRUSUIRAIEMD Z LGHUDQIIHR SUAQ) AVFRXQIY P DN DG SURP RIRQ \DBY
FRP P IWIRQ PXAVRP HULGRHYHSURILEP VDG RMHUBXMCHN DU HP HQWV 6XFK P MAROGAENIDR FRXGBLOYRYH
WHLP SIRSHUXHR 1Q RIP DARQRAVIICHE LOWHFRXHR FOQFDOMOY RUQMIPMRY/Z MKH) ' $ RURKHU
WIXDRY DAKRIMAY Z KIFK FRXTGS BAXOMQ U XDRLY VDGRNRQY DG FDAVHVHIRXVKOP R RUBHBXIANRY , W
QRAIZ D VSRMEBIWR LGHDM, DG CHMIHP ST HHP ARIBANDGG\KH SR Z HVENHR GHMANDOG SURYHV
WY CRMW P D GRAEHH | HARHLQFRQURTQ) XQNIRZ QRUXGP DD HG UMWY RUBRWHYRUQ SURKRNY) XV RP
JRYHIP HANQYHX DIRQYRURKHUCRIRQY RUGY MKW MR P LQJ) 1URP DI DOUHR FRP SO Z W WHH@OY VRU
WIXDIRY 1 DY \XAK CRARQY DUHLOXMARMS DI QWY DQG Z HOHQRAKFFHM XAQGH HIAQ) RAYHYHVRU
DIAHW RUUIKW \RRVHCRNRQY FRXG KDYHD GHI DYHLP STRARQRXUBXMGHW | LCDGADCARQAURD IAXWVR
RSHIDARY/DOG SRS LFOGQ) WHLP SRIMROR I QU LFDQWLGH/RURKHNOGRNRYY

. HUHD XSRQLQ RP DNRQWHKQRBI\ DQGDQ | DOXUH LODAHTXER - LOMIXSWRQ RUVHRXUW @SVHR \KDWV
\WWRKQRBU\  ICFXAQJ DQ A BHUMHRXUW LCAGHW FRX@KDUP . RXUDHOW\R RSHDIMRXUBEXMCHNH | HFARYHD

2 XUBXMCGHN RSHIDIRQY FRXGE\KI | HULQWHHYHAR AP 10OUH - HSAMWHLP SBP HOBIROR \HRXUMY
P HDAXUAY RAULQMIDORRP SXAARUM P VIGGWRHR RAUFRQUIPAB MUK RUIDQ] DAY/ DOG RMHUFRQMRRLY
DOG ARGV DUH YXQHIEGIVR AP DIHIURP FRP SXRUYLUAVAY XQDAKRU] HEOFRHY CDMUIDCENDRMY
WURIMP  Z DUDQG\MBFRP P XQFDINRQDQGHBRMFDO DOWY |, | \KFK DQHYHAZ HB\R
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RAPXUDQG FDAHLQMUXSWRVLQRXURSHIDIRYY IWARXTS UAKXEMQDP DAUDCAMXSNRQR RXUGX] GYHBSP HW
SIRIUPV ) RUH [P SB WHERWR FIQFDOMDOEDI URP FRP SBIMGRURQIRQ) RUSDINIHS FIQFDOMDY FRXT
VAKXV GHD VIQRUWI XM CESURYDCH | RWDQGMI QU LEDQ® LGPU-DHRXUFRWWAR UHFRYHURUU-BURGAHKH
@B 7RWHH WMDY GMXSIRQRIM-AXUNY EUHIFK Z HHR UAXOWODEWR RUEP DIHWR RUADBRU
CSSIFDARY/ RUCDSSURSUDMAVFRKUHR FARQLGHCRUSURSUHEY LQRUP DR Z HARXGLORXUACE.MN DOG

| XUKHUGHYHBSP HOWR RAUSUIRGEWDQE M/ FRXGEHGHD HG

: HFRX@EHLP SDANMGE! XQI DYRIDEGILRXOVR GIDOSURAHHEQIV I[QFXAQ) D RXUHMDM DARQVHHNQ R
UHFRYHUEP DIH/ILRP XVIQFRQQHRNRD Z MW RXUSXURKDVHR DIHVIURP &RUQILDQ 2 SKWDP LF | QF

2 Q2 RREHU (\ HRIDHOMHG QR DO DAH/SXUKDHDI UHHP HOADQGSDOR WRUDY] DIRQZ WK
&RIQKMDD2 SKKOP IF ,(F  RUSRIQKDD SXUXOQMRZ KIFK &RUIQK DOVRTS LWIQMBRNCEURSHWW SRIWRIR
DG UHIAG DAHME XVI RU \KDA/R RAUGHINYS SUH HIHGWRAN DQG \KIW/R RXUFRP P RQ
VRN $ \KDHKRTEHUR & RUIQKDQOIBILQ) DI UXGXOQMIM HJ HNGQS R BFRHMHSXUKDHSUFHR LW
&RUQKD\KOUA/ DG RKHUAP DIH/DQG QP HERXUSKIH ( [ HRAWH2 | LFHUDQGP HP EHYR RXUMROGR
" LWHARLYDVGH HOERNVLQD G DOSURAHHEQ) \WDAKDY QR HABHDI X@D WARYHGLQFRIGHANRDZ W RAUDWHN
SXUKDHIURP &RUQMDD : HOMHIQEP QIHGE &RIQKMDDLOWY QM DIRQDQGERIQKN DV DSSIFED
LQXDIFHSRIA SIRMGY/FRYHIIHR $ VDUAKOVZ HER RV SHAARLGRXUDP DMIDORWDY/D
AXOR MY OMDIRY

+ RZ HYHU QM DARQUAKOV DHIGKHIH® XCBUHARBEGIDQG U DLBBWR \WHP HIMR \KHDIBIDARY/
QN DARQY/DHH SHLYH WP HFRQMP L) GMXSIYHWR RURSHIMRQY DG AR \R P DRI HP HOAIGGP D
DGYHYHD O HAWRXUI LCDQAOCARQBMNRQ DG RSHIDAY AKXV

: HKDYHP DALIDCY HONGHWHVLQ RXULQALCDCRRQWRCRYHUI LCDQALDOUHSRUNY |, Q DEAMRY BHFDXVHR RXU
WMV DVDQ HP HUILQ) JURZW FRP SDQ - RXULQG-SHOGHWHI MM HG SXEQF DFFRXQEOMY CRAMTXILHGAR
SURYLGH DQ DARMEANRO U-SRINDVAR RXULQALCDCFROWRCRYHUI LCDQALDOUHSRUNY | RUMEHI RUAVH-DEGH | XWMUH

: HPD EHUITXUG SOMOQMRGHANRD R WHEDUEDGH/2[ Bl $ PMRIXUVK DWSRWA RXU
P DEIHP HMARQ [P RY RAHMAQIV WHH | HAYHHWR RAULQMCDOFRQARCRYHU LDGADOU-ER WY | RUKHI LY
[ VADD, HOUBHILQQQ) DAMMWHH | HRYHEDMR \WH U ADARQ MBI HIAR Z KLEK WKLY SURSHRAMY LY DS KLY
DAHAP HWZ LOGHG\R LGFOGHAWRKUVR D) P DMIDY. HNGHAH/IGONHGE, RXUP DD HP HQAOQRXU
LQMEDOFRQARCRYHU LCOGRDOWERMY © HOHIQWHYHY HI® WIIH/R \KHFRW® DOGADIBILG SIRFHIVR
FRP SO WH WP DG SURFHMQ) GRAP HQBRQQHHADY R SHIRP WHHYDDDMRQQHE-GRFRP SO Z W
BHAIRD

$ 3P DMIDIY HNGHW LVDCHIAHR RUDFRP ELQDINRQR GH IAHARY LQLOQMCDOARQURCRYHUILDGADD
WHBRMGY \KFK \WDARHLHLY DUHDRCEGI SRAELOU \WDADP DAMUDCP IWABIAP HOAR RAUDQQCCRUQMIP [LCDGADD
WM HOVZ LADRABHSUHYHIMG RUGHARAG RQDWP HD EDLY , QFRIGHAIRQZ W \WHDXGWR RXUILCDGADD
WEBAP HOVI ROWH\ HOWHIGS' HHP B DG ZHGMP IGHS\WDARXUGVFBRKUHFRORY DOG
SURFHEUAVZ HMLGH | HARYH DQG\WDAKHHZ DvDP DAIDCY. HINGHWLQRXULQMCDCFRURY RYHUI QDGO
WBRMY GHWRIQX I LAHIWHIBIDAROR GANVLQRXUI LDIFHDOGOFFRXQIY | XQRURQEHDAHR RXUTP LG
SHYRQEHD: HPAUWH® KDYHVAYHDHP SBR HAVDQGUHD  DQGOQMASDMARQMMQ) VRUHD  KHDYL® RQWMLLG SDW
FROMFRLY| RAMHSURYIMRQR SUR HAMRDODGRMHMAYLFHY 7 KLY UAXEME LQQRAAXUCQY DSSURSUDM
VFIUIDAROR GANV BRI HHDLGFRP SDIEGH XGAIRQY DIGP DEHIVP RUHAL LEXOWR HKUHWDNVLCDGHDD
LQRP DIRQLYDGXDOMD DID] HE DG UYL HSRQDWP HY EDAVVR GHMAWP WBAP HON 7 KRHLERYH
@H LAHAH/UBUAHD P DMIDY. HINGHW/LORXULQM CDOFRQARCRYHUI LDGADCUHSRMGY JLYHOWDAKH UHXOND
DU-DRIEBISRMELDN WDADP DMIDCP LAMDMP HIWRWHDOQCCRUQAMIP | LQDADOWTM HWZ RXGCRMDYH
EHHO SUHYHQMG RUGHARAG

: HKDYHEHI XQHYDODAY) DQGLP SBP HAMY) DEAWRDCSIRHIUAAR P SIRYHWHVHIBIDIROR GAY
KRZ HYHU EHFDXAHR  RXUTP LG UARXUAHY Z HFDQERADWKUH\WDARHAHRURKHUP HDAKUA/Z LGOI XE@ UHP HADMWH
GHLIFHAH/RUP DAMIDY, HINGHW GARUEHS CERYHLQDWP HY P DQQH:  HLQMIGWR DEAMAMKHZ HINGHW
LG-ONHGCERYHE LGRUDIQ) WHRYHMLIKWIG UYH. SURAHBAUA/R \WHERDGR GLHRRLYZ LW DGR
ILCDCADOBERWY | LDQRDCEURAHWHY DG SURFHEXUAY DOG QM IDCFRQURCBIRAHEUY DG Z KHRIXQAQ LV
DYD.OEG KILUQY DEAWRGDO LDQAH DG CFARXQIGY . SHYIRQGHD 1 HYHWHBAWW WHIHFDQ EHCR DAKUIGRH/ARDIAZ H
Z LGKDHHRXIK | LCOGRADOARXUFHAR UP H3 RAUPXUHOAP DAY, HONGHAHY DG W QU LFDQAGH LAHAHY |
Z HOWHXQEEGIR WP HADMWWHP DMIDCY HINGHW RURKHZ VAP DQBQH | HARYH
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ILCDADOWERWY Z HP D QRABHIEGIVR UBRWWRXUI LCDGRLOOUAXAOVIFFXDMD  SUYHOV
| UXGRUILBIRXUSHIRAF BERWIQDWP HY P OQGHJ:  HFOQGRADWKUA\ RX \WDWZ HKDYHIGHQIHGOOR RXU
H LA \LI QU LEDQAGH LFLHGAHY DGG P DAUIDCY. HINGHARY ROKDAZ HZ LECRAQWKHI XWMUHKDYH DEAWRID
\LJ QU LFDQAAH LFLHGAHYRUP DAUIDCY. HOINGHAAY

2 XULQG-SHIGHB-D MG SXETF DFFRXQIY 1P Z L@QRABHUATXUHGR | RUP DXD DNMARKHH | HRRYHIHW
R RULQMEDOFRQURCRYHU LDCADOGER WY SXMOOARGHRAIRD  XQIDKHOAUR \WH\ HUIRTBZ LQJ RXU
| LWANDQQXDO-BSRWWT XU GVR EHI LG Z M WHE( & RAMHAMZ HOHQR R HIDQ? HP HILQ) JURZ WP S
DVGHIGHGIQWHUAHR® HIPMG-2 %6 $ ML Z HENHDGYDQMIH DvZ HH SFPARGR R WHH HP SIRY/
FROEGHGLOWH-2 %6 $ PV HZ L@UP DQDQ HP HILQ) JURZ\WFRP SIQ” |RUXSVRILYH\ HOW DOKRXIK LL \ikH
P DUNAAWDDHR RXUFRP P RQURANWDAWWKHTE,. GRODILIDAVH FHBY  PLARQD/R 0 -XH  WEHRH
WDMP H Z HZ RX@ AHDHWR EHDQ® HP HILQ) JURZ WHRP S0 DVR WHIRTRZ L ' HRAPEHU V' Y6 Wi WP H
RXULGG-SHIGHAB-I MG SXETE DFFRXQIY 1P P D [WAXHDU-SR VKDY DGYHYHLOWH HYHQAWNY QRADIN LHG
Z W \KHBYHODAZ KLFK RXUPRQIRY DUHGRAXP HAG GAMIQHGRURSHDMY 2 XUUP HADMRQHIRWP D GRV
HIE®GIXV\R DYRGDP DMUDY. HINGHW/LORXULQMCDOFRQURCRYHU LDGADO- SR WY LQWHI XM

$Q R WHIRHRQ RAXUHIH VKRXGWH  FRP HVR SDWV FRXG QHIDAYHD P STRWH SXETF SHIRF-BIRQ
R RXURRP SR Z KIFK FRX@KDYH D QHI DRYHLP SCRARQ RXUMBHN SUFH
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: HKDYH@P WG FOQIFDONIDCH SHIHCAH @ HP DL UHD XSRQWILG SDUNHVYLQ ARQGKRNY RXURIQIFDONIDY DQG
\WRHWILLG SPUNYP D QRASHIRP \DIW DRRUO 1ORXAQ] | D] WP HAGHDGIXHY I RUWHFRP SBINRQR
\XRK FIQIFDOMDY

: HKDYH@P WWGH SHIHFHIQFRQGANY DOGP DDILQ) WHRIQFDOMDY GHHADY \R RBEIQUH XDRLY
DESIRYDY | RURUSLRSEWDECM/ © HP D UHD ROWLLEG SOMAY| RUFOQFDOGHYHESP HOARRYMY $ Q
UHIDCRH RQ\KLLG STV Z RXTS UHBAHRXUFRQARCRYHWHHCRMMEY EXVWZ RXGB RAHIHYHXVR RXU
UASRQIELOMNY ) RUH TP SO Z HZ RX@G WP DIQUASRQUEG RUHDXUQ) WDAIFK R RAUFIQFDOMDYLY
FROGAMSLQIFFR R Z 1\ \WH I HIH DO QYHXW DARDOSMIQ QG SLRRARY | RAWHFIQFDOMOD0 RURYHU \RH
)" $ BN XR FRP SO Z W WBGEDB/ FRP P RQD UH HUMG\R DvJ RRG FIQFOCSUIRNHY| RUFRQGARIY)
UHFREQ) DG USRI WHUAKOVR FOQFDOMDO\R DAKUHWDAEDIE DQG U-BR MG UKV DUHFUHAEGIDQG
CFPXUDMDQG\KDARHULI KW LQI UMY DOG FRQ LGHONDW R FOQFDOMDOSIMASDQVDHSIRMANG © HOWHOOR
UNXUHGWR B IMMURQIR QY FOQFDOMDY DG SRAMHUAKXWVR - FRP SBIMG FOQFDOMDY RQDIRYHIP HQV
\SRQRMHEE@MEDH &@QFDIT UDYJIRY Z MMQVSHAILHGWP HUIP HY ) DOUHVR GR\R FOQUAKOVOI LGH/ DOHIH
SXETAW DGAYICONGE AUP LGDOWGRIRYY |, | Z HHYIDIHWLLG SDMEY/DOGWH  GR QRAKAFHAM XA FOLY RAARHU
FROUEAXDOGAAY P HAM] SHRMS GHDBIGHY RUFRIBANRXURIQFDOMDY LQCFFR EFHZ LW I XDRY
UANXLUP HQIVRURXUMBIMG SIRFFRY Z HP D QRABHCEGI\WR RAEIQ RUP D EHGHD HGLQRBEIQQ) P OUNAMY
DSSIRYDY | RURKUSLRANDQE COM/ DG Z LORAFHIEGIVR RUP D EHGHD HELQRXUH | RIWAR \KFFHA XD
FRP P HIADT) HRXUSUIRGAWDAM/ |, | \WHHWLLEG SDMNAY/CR GRAKFAHA X® FOU RAMHUFRQAERMIOGANA/
RUP HAM] SHAMGGHDBIGHY ZHP D EHUNXUG\R WSOFHWM-P ZKIFKP D GHIN \WHDH HANG FOQFDOMDD

© HFRQADRZ [ \KLLG SDUNY| RUWHP DQXI DRMUHR - RXUSLRGXRNFDQA DAY | RURIQFDOAIDY DQGH SHAAWR
FROMXHWR GR\R LO FRQGHRAIRQ Z 1\ WH SRAMIMOFRP P HADT] DARQR  RXUSURXFWADQAMY/ DG RURIQDO
WD DQGHRP P HADT DARQR D) RKMHJSIRXPWDQAMAKDAZ HGYHBS RUP D GHHES 7KLY IHIDGFHRQ
WLLG SOV LCRUHDVAARH UM \WDAZ HZ LCRAKDYHKI | LELHOATXDQMY R RXUSURGXANDQE MY RUVKFK
TXDQIMY DADQ DFR-BIBEBIFRMZ KLFK FRX@GHD, SUAYHWRULP STIURXUGHYHERSP HOWRUFRP P HLADT) DARQ
HIRW

: HOR QRWAXUHQ® RSH.DMP DX CAMUGY | CAMNYI RUFIQFDCRUARP P HRODOSURGAIROR RAUSIRGEW
FOQAM : HUHD RODQ®P BHUR \MLG S| RAMH\XSSO R SOW | RIP XTMRQY CRAYHSKOUP CRHANDD
LQIUHAHINV DG RKHUP DMUDY BNXUHG| RURXUP D4 CRMUQ) . WAHDURK DQGGHYHESP HQRIWLANAY | Z HZ HH
XTEGIR WK DIUHP HQVZ W WHHMLG SOV RULL Z HZ HHXCQTEGIVR P LQEQ FROAFXCCLHDMRKLSY
Z WRHHWLLG SDUY RUBHDK DQGGHYHESP HQATRIYIWZ RXCGEEHGHD) HG

: HUHD RQWLLG SDNAYWR SURVLGH\WH P DMUDSY UHPXUUHG | RURKUUADUK DG GYHBRSP HOADRRYWWAY
2 BUQQ) WHHP DMIDYY UHPXUAY YDURXY CESURYDYY DV Z HODY UHIFKIQ) DSXUKDHRURRP P HIADD
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DIUHP HONRQDFFA-BBEGIWWP VVZ LW \WHSURVGHUR WHP DMIDY ; HP D QRAEHCEGMR WHIFK DIUHP HOVZ WD
I | LFLHQADXP EHUR \KSSTHYRUGR \R RQDFAHBBEGIWWP V , | Z HOUHXTEGIVR UK CFR-BEGIDI UHHP HONVZ LK
D\ | LAHQAD® EHUR \KSSTHYR P DMIDY RAUUAHDUAK DG GHYHBSP HRRYMAY Z LOEHGHD H3OQGRU
CELONV \RLP SBP HMWRXUBXMGHN SDQZ LOEHFRP SURP IMHG

2 XUP DX CRMUQ) SURFHW/LY DFRP STFDMG DQGH SHOMYHDQGIMBTXUAYP RQNVR DGDFHSDOQQ) © H
UHD RQDAP MAGQ® EHUR P DX DRMUHYI RURXUNKSSD |, | Z HZ HIHXQEGIR CFTXAUHWHGHHADY TP RQMR
GHIYH.IEGV\R FRP SOWWRXUFIIFIOMDY RXUSURI BN/ FRXTS EHGHD HE\KEWTQUED

$ GARDOSRMNDOIMNY UHDWG R UHIDGRHRQWALG SOV P 04 CRMUHY/ LROGH

¥ PDXNOAXMUQ GHD VU RAUNLLEG SOV P DX CRMUAY/J LYHJ UHDMUSURIMW \R\WWHVXSSO R RKHJ

SIRGENRYHRXUSIRGANTIEDM RURKHZ MHER RADN CARIO SHIRP CFFREQ) \R\WWHWMP V
R \WHUDJUHP HONZ XV

¥ G VIQRAMQQ WHWXDRY DSSIRYDO RUIRUSIRGARNDRAEMY LI RAUKILG SOV P DX CRXUHY 10O
\RVDIW\ RUARP SO Z W UHIXDRY  UHIXULHP HOV

T WHSRMEBIWWP LCDMRQRIGRQHIZ DR \WHDIUHP HE \WH\KLLG SOV DADWIP H\KDAY FRW® RU
LAARQHQHQNVRUXY

¥ \WHSRMEGIEHIKR WHP DX DRXMUQ) DIUHP HOB WHWWLGSDW

T SRENRYGHWRFRQEP LODNRY HIXSP HONVOIOUHRULP SURSHULQABEDNRQRURSHIDNRQR HIXLSP HW
RURSHDRUHIRU

T WHIDOWR \WHWLLG SOV P DO CRMUHAR FRP SO Z W CESOFEGIU-IXODRY NP HV DG
T WHSRWEBIP MESURSUDNROR RAUSIRSUHEY (QRP DIRY [FOGQ) RAUMDEHVHFUANDIGNRZ
KRZ

© HKDYHQR P DQXI DRMUQ) FDSCAWRUH SHIHGRH DQG DQWASDMUHIDQRHRQ\WLLG SOOIV P DQXI DRMUHY | RU
WHGHHESP HOADQGFRP P HAD] DIRQ R RXUSURGXAWADQECDMYLQ DFFRUEDCRHZ 1\ P DQXI CRXUQ)
UHIXDIRY

, OREHNR GHYHBS SURSENDECDM/ [BSD | RIHIXDRY DESURYDNY DG FRP P HADT] HRXUSIRGEW
FOQE@M Z HZ [OHGWR GYHES FROMPVRURURKHZ IVHDUDQIHI RARHGHHADY P 04 CRMUCQY
FOSCELMMY : HKDYHQR P DX CRMUQY H SHIHIPHRUBRXUAHY DQG P XWAGRXUMI QU LEDONFRIWAR GHYHBS WY
H SHMYHRUUHD RQWLLG SDU/AR P DX CFMUHRXUSLIRSAEWDECDM/ 0 0K CRMUQ) R \WHSURSAWDEDM/
P XWWVRP SO Z W WKHF* 0 3 UHTXILAP HOMVHWRIK Q) ' $IVUHIXIMRQY 7 KHP DX CRMUQ) SURFHWIRURU
SURGAWDQECDM/LYDQHBP HYWR \WH) ' $ CESURYDOSURFHW DG Z HZ LOUGHHGE R FRQAEAVZ L\ P 04 CRMUHY
ZKRFOQVDA \WKH) ' $ WNXULHP HOVRQDQRIRQ) EDLVEH RIAVHHNG) \RRBMIQ) ' $ CESURYDD, QDBAMRY Ll
Z HUFHYHWHGQHHADY BIX@ARY CESURYDORUD) R RAUSIRGANDQEM Z HDORH SHAARUAD ROWLG
SO LGFOAQ) RAUFRTIER DALY \R P DX CRXUHRXUSUIRGENLO TXOQMHAK | LHQVRUFRP P HIADD
POOHMY : HPD H SHIHFHAL LEXOY IQRABIQQ) DENXDMOQG\P HY P D4 CFMUQ) FOSCAW | RUFIQFDD
DY DQGARP P HIADOGHHDY , | Z HOWHXQEGIVR REBIQRUP DQEQFRQMFWP DX CRMUCQY | RURKUSIRGEN
FOQA@M RIDHXTEGIR GR\RRQARP P HADI WDRIEGWMPV Z HP D QRAEHCEGI\R\KFFHM X® GHYHBS
DOGFRP P HIADT] HRXUSIRGAWDECDM/

,1 ZH RUVHIFHSLRYLGHYRURXUMLLG SDUVP DQXI DRMUHYI CLOR FRP SO Z 1\ HYILRQP HOBOKHIGK DG
\D HIV @Y VOQGUHI XDWRQY Z HARX@ EHARP HVKEMRAR | LQH/RUSHIDOY RULCRXUFRWWAKDWRX@GKDLP RXU
EXMGHW

| ZH RAUNHMFHSIRMGHY RUDY \WMLG SOV P DX CRMUHY I DOR FRP SO Z WK OF VU XD \WH
SIRMANROR \WHHMURP HOADQG KHIGK DQGKXP DOV HIV Z HFRX@S EHVKEMAANR HI RURHP HOATRNRQY DQGRXU
BXMGHVSIRSHAVFRXG EHDGHYHD DI HAMG

2 XUUHOUK DQG GHYHBSP HOATRRYMY DQGWHUAHDUAK DQG GHYHBSP HIARMYMIY/R RAUMHYLFH
SURYIGHY DG \KLLG SOV P DA CRXUAY P D LQRYHWHXVHR KT DUERXVP DMUIDY DG AKHP LFDY RUWH
P ODQMDFHR YDURXVI @P P CEGIDG\N] LF AKHP LEDY ) DLOUHVR DCHNDMD KDQBBIDQGAVSRHR \WHH
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P DMIDY FRX@ GDG W ACHONY | RUAXANY P DIHY Z KIFK FRX@EH\EWERND: HOORP D BEH\XEWMRWR
QP HRXVHMURPP HND KHIIK DG Z RINSORHVD HIV @2 VBQG B XDMNRY LFXAQ) WRHIRYHQQ) CERIDRY
SRR H SRXUHWR EGRG KRP HSDKRIHYY DIG\WWHKDQEIQ) R BR KT OERXVP DMIDY

| ZH RANHYFHSURMGHY RUDD. \KLLG SOV P 04 CRXUAY | DORFRP SO Z W CBSTFCE®! | HH.IDOBMRU
| RIIQ@Z VRUWHI XDWMRYY Z HFRXGE EH\XEMAAR HJ RUAHP HONTRIR)Y Z KLEK FRXESDGYHYHD O HAARXUCELOW
RGYHBS P DNANIGE VHORXUSIRGANDEDMAKFFHM X DIGFRXGKOIP RU-SXABIR)DGEIGR
WBAGOFABIEFHR RUSIRGANDEDM 7 KRHHI RIA-P HOARIRQ/P D LFOGH

UMMANR)/RY RUSURKLEMRQY DI QWP DN RAUSIRGANDECDM/
UMMANR/ROLP SRUBMRQR RXUSUIRGANDEM/

KSHMRQR UHMHZ RUBH X\VDDOR CBSIRHQHE. RUSHYAQ) CESTFDIRY
KSHMRQRUZ WG DR SURSANSSIRYDY

SURGRNH] XU/

LOMCRIRY DG

AYLODGG RUP LGDCSHDOMY DG LGH/
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2 XUNKFRHW G-5HG/RQ RXUDELOW VR SURMFRXULQMIBRMOOSLRSH IV DOG SURSUHBL WRKQREI

2 XUNKFRHW G-BHB/LQ LI H SDWWRQ RXUCELOW \R RAVEIQ DG P CQEIQ SDMMMBGH\HRIG RMH
LQMIBRAXDOSURSHMY SIRMANRQLOWHS 6 DG RMHUFRXQUIHYZ W UAGHRAR RAUSURSUHEY  SURGANDAM/
| Z HER RADEHDOMD SIRMPARXULQMIBRXDOSURSHMY WKW FRP SHYRLYP D BHCEGIVR HIRGH GHIDMRU
SUHHP SWIQ ARP SHMWYHDGYDREIHZ HP D KDYH Z KLFK FRXGSKOWP RUBXMGHW DQG CELAM R CFKLHYH
SR MEMY 7R SIRMFWRKUSIRSUHEY SRIMRY Z HI LGISDMMISSTIFDMNRY/IQWHS 6 DG CEURG IHDME\R RXU
QRYHCBUIRGANDECDMAKDAIHLP SRYIQAR RUBXMCHN 7 KHSDMMSSTFDNRQ DG CSSURYDCBURAHWLY
H SHQLYHDQGWP H FRQP Q) DQGZ HP D GRABHCEGIVR | LBIDQG SRR DGHHROY RUGHMLIEBISDAMN
DESTFDMRYY DAD UDRITEGIFRINRULQDWP HD P DOgHJ

I \WHVARSHR WHSDMABLRARNRDZ HREBIQLYCRAK | LAHQ® BURDG Z HP D QRAEHCEGIVR SUYHNRKHY
IURP GHYHBSIQ) DOGFRP P HIAD LQ) \WKQRBI\ DG SURSAWMEP LOURULGHUFDOR RAY 7 KHGIUWHR SDMOV
SIRMANRYZ HUANXLUHVR \KFFHM XD FRP SHMLQ\WHP DUHSTFHP D EHXQDYDMEGIRMAYHIHD QP MAGLOVRP H
FDH/DQGP D CRATGHNXOMD SLRMAWRXUULI KWRUSHP VWV JDQRUNH-S 0. FARP SHMWYHDGYDQEIH $ GRRXIK
Z HHIMILQR QRQ GMWFBRKUADQG FRQ LGHMDDW DI UHHP HQWVZ LW SO/ Z KR KDYHDFFHWAR FRQ LGHONICRU
SDAMEEBIDSHAWVR RXUUDLK DQG GHYHESP HONREXWAKAK DVRXUHP SB H FROMRPRY DOGRMHAMLG
SO D) R WHAHSDUMAY/P D EUHDAK WH DI UHHP HQW DG QVFBRHVKAK RAGXWEH RUHD SDMATSSTFDARDLY
IBG WHIHE MRSDLAE] LQ) RUCELMN RVHHN SDMYBIRMAIRY , QDEAWRY) SXECFDIRY/R GVARYHIH/IQWH
\AHONLF OMDMHR W@ EHKLQGWHORMOOGVARYHIHY DG SDMSSIFDARY/LQWHS 6 DOGRMHU
MUMGRNRQ/DHWSIFDD RASEDKHGXQMD P RQMVOWMILIG  RUIQ\RP HFDH/QRADAID 7 KHM RH Z H
FOQGRAEHAHMEIQWDIZ HZ HIHWHI LUWAR P DNHWHLQYHNRQY FOLP HELORXUSDAMVRUSHIEQ) SDAMWV
DSSOFDIRYY RAKDIZ HZ HIHWKHI LUXAR | L RUSDAMVSIRMURQR \KFK LOYHNRD/

7 KHSDMIMBRUMRQR ELRMFKGRR\ DQG SKOWP CRHANDOFRP SOQHYIHHIDD LVKLIKO XGRHWEQ LORYH/
FRP SB] (B00CD0G CRMOIOTXHWNRYY DOGKDYEHOWH\KEMANR. P XAK MM DMRQLOUHAHON HDY $ VDUAXOWKH
IMXOQFH VFRSH YDIAW HY RIAHTELAOW DOGFRP P HRDOYDOHR RXUSDAMAIKWP D EHXGRHMEQ 2 XUSHIEQ)
DOG ! XUMUHSDMAZSSIFDARY/P D RABVXOVO SOMIVEHQ) IMKHEZ KLFK SURMPRXUMFKGRBI\ RUSUIRGEW
FOQAM/RUZ KIFK H 1 HRRYHD SUYHARKHY I URP FRP P HIADT LQ) FRP SHMYHWRKQREBI LHY DG SIRGEW
FOQAM , QOEAWRY WHFRYH.I HRDP H3LQDSDMMISSTFDNRQFIQEHWI QU LFDQ® UHSFHEEH RHWH
SO/ IMKHS DG IWAFRSHFDQ EHUHQAM SUAME DNMIMKOGRH ( YHQLL RXUSDMATSSTFDARQY AHDY SDMON
WH PD QRAMKHLODIRP WDIZ LOBURYIGHXVZ W D P HIQQI XCBURKRANRY SUHYHONARP SHIVRLYRURKH
WG SOV URP FRP SHIY Z WXV RURKHZ VHSURYIGHXVZ LW DR FRP SHMYHDGYDQEDH , QOEAMRY
FKOQ HVLQHWHAHSDAMADY VRUIQM SIHBIROR WHSDMADY VIQWHS 6 DOGRM-UFRQUH/P D GP LQ\K
WHYDDHR RXUSDAQVRUCTURZ \KH
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\FRSHR RXAUSDAQSIRMANRY , QDEAMRY WHOZ VR | RHIQFRXQUHYP D RABIRMWRXULI KWRWH\CP H
H WOARULQWH\CP HP DQQHUD/ARH@Z VR \KHS 6 ) RUH CP SB! SDMMADY VIQ YDURXMUMGRIRYY LFOGQ)
\LJ QU LFDQWFRP P HUADCP DUNAVAXAK DV( XURSH UMFWKHSDMQBELOIV R P HKRG/R \WHDF HR \WHKXP DD
ERG PRAHWIDS 6 Q¥ GRY/

6RP HR' RXUIXUMUH SDMWV DG SOMMALSSTIFDARVP D EHFR RZ GHGZ W\MLG DY |, | Z HDBXTEBIR
RADIQOQH FOMYHOFHOHWRDQ \XFK WLLG SOV FR RZ GHTLQAMIMINOVKAK SDMIVRUSDMMIBESTFDARDY \KFK
FRRZ GHY/P D EHCEGIVR CFHOHWHUUI KIWAR REHWLLG SDUY LFOGQ) RXUFRP SHIYRY DQGRXU
FRP SHIVRYFRXQBP DUNHVRP SHIY) SURSFWDG\WKGRR\ , QDGAURY Z HZ RXGBH-GWHFRRSHDIROR DO
KK R RZ GHYR RUSDAQVIQR GHMR HI RUFHVXAK SDMONVDI DIQAVKLEG SO DG VKK FRRSHDIRQP DL GRW
EHSIRMGG\R XV ) XUWHIP RUH ZH RUDQ. 1 XMUHSONGHY FRADERIDRLY RUIGFHQHY PD IDORIG-DM
SDAQEEGIDSHWR LOYHIRQYP DEHIQWHFRXHR GHYHERSP HQADQGFRP P HIAD] DARQ CRRYMAYEH R
VBR MR RAEQ SDMYBIRMANROROWHP  7KHHRUH ZHP D P LW SRMMDCRSSRIMANA AR I \WHORXU
SDMYERIRD $Q R \WHIRUHRQ) FRXGKDYHDP DMIDCOGYHYHH | FRARQRXUBXMCHN | LCDRDOFREMNR)
UAXOVR RSHDMRY/ DEGSIRGHNV

2 XUSDAQNFRYHIQ) RXUSLRSUHBL WRKGRE\ P D\ EHVXEMPAR FKDSBIH QDURZIQ) ALFXP YHONRQ DG
LODIEDIRQE \KLLG SDUNY

$Q R RXUSDMINP D EHRDIBIHG DUIRZ H5 AURXP YHQMG RUQYDICDMGE. \WLLG SO 7 KHLWAKOGFH
R DSDAMMYGRAFRGFOMYHDAR IWIQMHIRKLS VARSH YDIAW RUHIRIAHCELQN DQGRXUSDAMVP D EH
KOG HGLOWHFRXUWRUSDMAR [ LFHVIQ\WWHS 6 DOGLEURDG : HP D EHVXEMAMR DWLLG SOV SUHMKOH
\KEP MRQR  SURUDWMR\WHS 6372 RUBHARP HIQRYHGLQRSSRUMRQ GHIYDIRY UHYRFDIRQ UH CP LCDIRQ
SR UDQADQG LQRMUSTUMY UM, RULQMUHIHFH SURAHHAQIVKDEBILQ) RXUSDAMALI KWRAMHSDAMAMUIKWR
RKHY $ QDGYHYHGHMP LCDIRQLQDY \XAK \MEP WIRQ SURFHHAQ) RUGM DARQFRXGUHSFHWHVRSHR RU
LQYDICEDM RUSDAMNIKW DIRZ \KLLE SDMAAR FRP P HIADT HRAUWKQRBI\ RUSURSAWDIGFRP SHAM
AUR® Z WXV Z MRVED P HIAR XY RUBXOWQRXULCTELAWN \R P DX CRMUHRUARP P HIADT HSIRSEW
Z LKRWWQ UQILGY) WILG SOV SOMIAIKW 0 RBRYHUZ HP D KDYH\R SDMASDMIQLOMIHHFHSIRFHHAQIV
GFOUGE \WHS 6372 \RGHMP LGHSURIMW R LOMHRNRQRULQ SRWAS UIDQWADEBIHSUIRAHHAQIV \KFK DV
RSSRUMRQ/LQDI RIHIQSDMMR [ LFH \WDNAKDEBIHSURIW R LOYHQNRQRURKHU HDMUA/R SDMOBELON 6XFK
FKOBQIHP D AXOQEWR SDMINWIKW GRWR H FOMYLW RUQSDMWVDIP VEHQ) QURZ H3 LOYDICDMS
RUKHIBXQHI RIAHIEG! Z KUFK FRXES QP WRXUCELAW \R RS RKHYI URP XMQ) RUFRP P HIADT LQY P LOURU
LGHRNFDOAMKGRBI\ DG SURGAV RUCP MWKHGADAROR \WHSDMYBRMANROR RUMKREI\ DOGSIRGEN
FOQAM 6XFK SURFHHEQIVOIORP D UAXOVQVKEWRMCFRINDGG BNXUHVL QU LEDOMP HIURP . RAUNALHDMW
DOGP DD HP HQAHYHOLL \RHHYHQMOCRXRRP HLYI DYRIEGIVR XV

, QOEIAWRY RXUFRP SHIYRY DQG RKHMLG SDME/P D EHCEGIVR AP YHWRXUSDAQVE, GAYHBSLQ)
P LOURUDGMIDAYHWKQRBILHY RUSIRSAENLIQD QRO LQUILQY P DOGHU) RUH TP SO DMLGSOW P D
GHYHES DARP SHIMYHWHIS, \WDBURVGHYBHH WP LABAR RXUSURGRWFDIE CDMYEXVHRDAKHY DWRKGRERI\
WDVDEY RANGHWHVFRSHR RAUSDMIMBURARIRD 2 XUFRP SHIVRYP D DOR VHHN CESURYDOR P DN HHIF
YHYRY/R O CESURYHG SURGFN DG LQFRIGHRIROZ WK VHHNQ) \KFK CBSURYDCP D FIP \KDARXUSDMONOLH
LQYDIG XQHY RAHIEGIRUGRAQ UQIHG , QWWHHALURP MBI Z HP D GHHG\R GH HIGRUDMHYWRXUSDMON RU
ERN LFOAQ) B\ 1100 OF \WWDEBILQY SOMMNQUQIHP HOV, QD) R WHHWSHVR SURFHHAQIV DFRXUWRU
RKHUDJHR Z W MUMGRIROP D 1LQGRXUSDAQIVIQYDIG RUXQHI RIATE®! RAKDARXUFRP SHIYRY DU
FRP SHIMY LODQRQLQUIILQ) P OQUGHJ 7 KXV HYHOLL Z HKDYH YOG DG HY RIACEGISOMON \KHHSDMIV D
P D QRABURYLGHSURMANRQ DI CLQAVRP SHIY SURGAEWRUSURRHAHVAK | LELHDAR CFKLEYHRXUBXMGHN REVIRYHY
| \KHSDMYBIRMARQSURNGGE \WHSDAQV DG SDAMMIESTFDNRY/Z HKRTS RUSXUXHZ WK UASHRARRXU
SURGANDEM/LYQRAK | LAHM® EURIG\R P SHEHVKAK FRP SHIMIRQ RXUCELOW \R\KFFHWI X@ FRP P HUADT H
RXUSURGRNDEM/ FRXGEHGHI DIYHD O HRAMS Z KUK FRXGKDYHDP DAUIDCDGYHYHH | HRAARQRUBXMCHY
I LQDADCFRQAMRY WAXOVR RSHDIRYY DGSIRGHRNV
: HFDQGRABHVKUH\KDAZ HZ HHWHI LUWAR P CNHWH\WRKQRBI LY FOLP H31Q RXUSDAMINVRUSDIMMDSSTFDARDY
RUDZ HZ HHWWHI LUXWR | LB RUSDAROMBLRMAIRD

$ WKP LQJ \WHRKHUBNXALHP HOWI RUSDMSELOM DUHP HAFXUH® WHI LW | L4 D SDMASSIFDAROLY
JHHDI HINBG\R\WHSDMA RZ HYHU SURARO DK IQWHS 6 \KHI LYW
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LOMHQAZ D/ HONBG\R WHSDMABXETEDIRQ/R GVFRYHUHVIQWHVAHWLE QMDXUHR M@ EHAQG\WHIPMID
QVRYHIHY DOGSOMSSIFDIRVIQWHS 6 DOGRMHUMUNGRIRYYDHQRSEDKHGXQMD P RQNVDM
IO RUQVRP HFDAH/QRADADED 7 KHUH RUH Z HFDQQRABHFHUSEQ\WDAZ HZ HWKHI LLXYR P DNHWKHLQMHMRYY
FOIP H3LORXUSDAQVRUSHIAQ) SDMMISSTEDNRY/ RAKDAZ HZ HIHWKHI LLXAR | LI RUSDMBIRMAROR \IKFK
LOMHQIRY/ 61P LI Z HFDGERAEH FHMEQWD/AEDMEVI RP ZKRP Z HP D QFHQHRUSXUFKDHSDMNII KWZ HH
WHI LLWAR P DNHUHBYDQWADEP HGLQYHMRQY RUZ HIHWKH | LW | LB RUSDAVSURMANRD I RAMP | WLLG SO
KDYH LBG SDOMUNBSIFDIRYRQLQMHNRY/FIP H3LQRXUSDMIVRUDSSTEDNRQ/RQRUEH RIHO DK
DOLQAUHHIFHSURFHHEQ) LOWHS 6 FOQEHIQUDAGE: \XAK \KLLG SDMA/AR GAMP LGHZ KR Z DvWHI LUKAR
LOMHOAIQ R \WH\KEWANP DIRUFRYHIGE, \WHSDAQWRIIP VR RXUDSSTEDARY |, | LG SOV KDYHI LBG VKK
CESOFDMRQ/OMI0 DK DGHIYDIRQSURAHAEQ) LOWHS 6 FOQEHIQUDAGE: \WAK \MLLG SDMAAR
GHAP LGHZ KHAMHURXULQYHIRQZ D/ GHIYHS | URP \KHLY

7 KHSDMINDSSTFDURY SURAHW/ LY AKEMFAR QXP HLRXVUMNY DQGWKHHFDQ EHQR DWXUDQRHWDWZ HZ LOEH
\KFFHW XAQ RABLQLQ) SDAMQVI RUZ KIFK Z HKDYHDSSTHG

3HIEQ) SOMASSIFDIRQY FDQCRWEHHI RUAHG DI LOAWLG SO SUTFAQ) \WHWRKGRBI\ FOIP HLO
\XFK DESIFDARQY XQBW DQG XQMD SDAMMAKKHY | URP \KAK CESTFDNRQY 7 KHSDAMNSSIFDNRQ SURFHN LV AKEMAV
VR QP HIRXV UMY DOGXEFHVEIQNA DUGWHHFDQEHQR DAXUIGRHWDAZ HRUDQ R RXUIXMUHGHYHEBSP HOW
SDUNGHYZ LAEHKFFHM XALQ SRR RAUSIRGEWDEAMME. RBBIQQ) DIGGH HIAQ SDAQN 7KHHUMY
DG XFHVHQNAYLFOGHWHI RGBZ LQJ

T WHS 6372 DJ5YDURXVIRMIQIRYHLP HYBOSDMMDI HIFHYHIXLHFRP SIDFHZ W DQP EHUR
SURFHEUDDGRRP HABY [ HHSD) P HDQG RMHUSURYIMRQY/ GAUQY WHSDAMMBURFHW 7 KHIHDUA
\WDIRQVLQZ KLFK QRIFRP STDGFHFDQUAKOV CEDQERP HOMRUMBVHR DSDMMRUISDAQSSIFDIRY
UK LQSDMICRUFRP SBIMEWR  SOMNLI KWLQWHUHBYDOAMUMGRNRY , QVKFK DOHYHOV
FRP SHIYRLY P LIKVEH CEGIVR HOMAHP DNNVDIH AR Z RXGRMHEZ IVHKDHEHDWHFDH

$  WHFRYHIDHRDP H3LQDSDMMIESIFDMROFIQEH\LI QU LFDQ® UHEFHGEH RUMWHSDMNY MKHG
DG LWAFRSHFDQ EHUHQM SUAMS O WUMAXOGH

$  SOMUATSSIFDIRQ/P D CRAAXOVMODQ SDMONEHQ) IMKHG

$  SOAMQONVWDANP D EHIMKHGRUQ GFHQHGP D BHFKOBQIHG LQYDIEDMS P RAILHG BYRNHG
AURP YHOAG QUIRZ HG | RXQG\R BHXQHI RUAHEEGIRURKHE VHP D QRABUIRIGHID FRP SHMYH

DGYOQMIH

¥ RXURPSHMRY PDQ R ZKRP KDYH\XEMEQND JUHDMIUARXUAH/DGP D) R ZKRP KDYHP DaH
MJ QU LFDQAQYHAR HOVIQFRP SHIY) WHKRBILHY P D VHNRUP D KDYHDDHIG. REMMCHS SDMOV WDV
Z L@ MWQMIHHZ W RUHIP LCDMRXUCELON R P ENH XVH DG VHERXUSRMMDOSUIRGAWDE DM/

T WHHPD EHWIQIUFDQABAKHRQWHS 6 JRYHIP HOADQGLOMIDIRDOIRYHP HOECERAHAR
P WWHVFRSHR SDMY/BURMANRERK LOUCHDQGRANGHWHS 6 | RUGVHDHWDR HWWD/BURYH
\XFFHW XODV/DP DIWUR SXEQF SRIR UHDAEQ) Z REF [GHKHIW FRFHOY DG

$  FRQUH/RKHAOOWHS 6 P D KD/HSDAMNDY VEWI DYRIEGIWRE SOAMMIAKDOWRHXSKHIEE
8 6 R DIBZ LQY | RULIQFRP SHINRY DEHAKURSSRUMQU VR FUDM GAYHBS OGP DINANFRP SHI)

SRGANDQEEDM

$Q R WHIRIHRCQ) HYHIVFRXEKDYHDP DMIDCGEYHYHH | HAWRQRXUBMGHW | LDGADCARQEMRY UKV
R RSHDIRY DOGSIRGHW

, WG LEXODQG FRI® W SLRAMPARXULQAMIBRNOCSURSH IV DQG RXUSURSUHIY \WAKQRBILHY DQGZHP D CGRW
EHDEGIVR HOXUHWHUSIRKMANRD

2 XUFRP P HROOMXFAHWZ LOG-SHIGLQSDWRQRAIIQQ) DQGP DQEQQ) SDMMBIRMANRQ DOGWDEHVHWN
SIRMANRY! RUMHARP SRUMRD XVHDG\WKRMHR RXUSIRGAN DG SURSENFDECDM/ \WHP HKRO/XHGWR
P D4 CAMMHWHP  \NH UHIDAG\RH.DSHANF \BL HAVDQG DARADAG P HKRG/R \WDR HDY
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Z HODVRQVXFFHM X@ GHHXAQ) WHHSDRMWV DI QXBRMAMDOKILEG SO FKDEIHY 2 XUDHDON W SUIRMANRXU
SURGRW DG SIRGANWDQEMVI URP XQDXMRU HoP INQ) XMQ) VHIYY) RITHIQ) W VHTRULP SR B WILG
SOV LY G-BHIGHWRQWWHH \WWR Z KLFK Z HKDYH UL KW XQEHUYDIG DG HY RIFHIE®! SDMOV\WKDARYHMHH
CRARMWNAY

7KHXQP DMGHMP LCDIRQE \WH8 6372 RUB\ DFRAYRURKHMIFUR ICPAQWHS 6 RUFRUASRAQ)
| RUI QCDIRIOSDMMR | LFHVRUFRXW RQZ KHM-UDFDP P HAVDOUIXUP HOVR SDAQEELQN FOQRAEH
DAKUG $ GRRXIK Z HKDYHFRIGAME HIKHY | RAKLLG SOV SXECFDIRDY SDAMVOGGRMHULG RUP DARQWWDN
PD OIHAAKHSDMMEMYR FOP VIQRXUYDURXY SDMMNSSIFDNRQY DG SDAQNV Z HFDRAEHAHVEQWDAID
UHBYDQAQ RIP DNRQKDYVEHHRLGHQIVHG $ FRAQIO Z HFDQRVBHIAWHEBDGK R FOIP V\KDWP D EH
DEBZ H5RUHQ RUAHG LQRXUSDMV RUSDAQNIESTEDNRYY LORXUTFHHG SDMINVRUSDMSSIFDIRY RUQWLLG
SOV SDAQV

: HFDQQRVBURYLGHDAWXUIFH/ WD) R RXUSDAQAISESTFDNRQY Z LOEH| RXQG\R EHSDMBED! LFOGQ)
RYHURXURZ QSURUDWEDMON RUZ LEIMKHDYSDAON 1 HWWHUFDQZ HP DNHDWKUIFHY DARWHVARSHR Q)
FOIP VIWDAP D WKHI URP RXUSHIEQ) DG | XWMUHSDAQAIESTFDNRY/ RUAR\WWHRXFRP HR D) SURRHEQIVE
D0 SRAQINIOALLG SOMA\KDNRXCS FKOEBRI HWWHSDAQEELON YDIAW RUHI RIAHTELQN R RAUSDMNDGG
SOAMNBSIFDIRY/LQWHS 6 RUIRMIQMUMGRIR)Y $ Q VKAK FKDEBQIH Ll \KFFHWM XO FRXTS TP MEDAQWY
SRARNRI RURXUSURGAWDQG SURGAWDIEM/ DG RUP DMIDD KOP RUBMGHY

7KHGIUHR | XUUHSUIRMANRY! RURXUSURSUHEL UWIKWLYXGHWSIQEHDXAH®I OCP HQ/O I RGRID
P MGSIRMANRQDOGP D GRADGHTXDMD SRMANRKUUIKWRUSHIP LYWVAR JDQRUNH-S RXUFRP SHIMWH
DGYDQMIH ) RUH CP SB

$  ZHPD QRABHCEGIRJIHHDMVX | AHWEDBR VKSSRIWX@EDAMNIESIFDARQ/AKDABRMAARHHMH
EUDBNR GHYHBSP HWIQRHRUP RHR RXUSIRIUP V

$  IWWYSRWEBWDARHRIP RIHR RXUSHIAQ SDMMWWBSIFDIRDYZ LOQRABHRP HOQMKHG SOMIARU LI
LWKHS \WDAKHSDMAY Z LETEHLOUK | LELHQAR SURMFWRXUMKCRE\  SURVIGHXVZ L\ DEDAVIRU
FRP P HUADED YICEGISURGFWRUSURYIGHXVZ W DQ FRP SHIMYHDGYDQBIH/

¥ U RUSHEQ CeSTADNRYIMXHD/SDMIV \WH P D BEHRKDBQIHGE WG SO/ DY (RAQ UQIHG
LQYDIGRUXCHI RIHERIXQAHI8 6 RURHIQ@YZ YV RU

T U MXHG WHSDAQVXQEHUZ KIFK Z HKRGBUIKWP D QRAEH YDIG RUHI RUAHED

, QDEAWRY R \WHH \WAMDIZ HOMHXTEGIWR RAEIQDE P DQEQSDMYBRARNRYI RURHR RUSIRGEN
RUSURGAWFDEDM/RUQWHHHIAMWDAXAK SDMYBRMANROH S WP D QREQIHIEHFRWAH | HALYHR
H WIGRUSRMRIRE, SXWXQ) DEIWRIOGHHESP HVWR DSIRGANRUSIRGAWDEEMI RURBZ. RQ
LQEFDIRY/ $Q R WHIRMHIRQ FRXGKDYHDP DMIDCDGYHYHH | HARQRXUBXMCHN 1 LCDRDOFRGAMRD UKV
R RSHDRY DOGSIRGHW

2 BRIQQ) DQGP DIOBQQ) SDMMBIRMAIRY R RXUMWFKQRRILEY G-BHIG/RO FRP SIDQFHZ WK YCURXY
SIRAHXUWDO GRAXP HWNKEP DWIRQ | HHSD: P HOADQGRMFUUHTXLLHP HOWLP SRHGE! JRYHLOP HOBCEDAN

DIHOAHY DQGRXUSDMMBLRMANRY FRXTS EHUHSXAHG RUHIP LODMG | RUGRQ FRP STDQFHZ LW \KHH
UHTXLUHP HON

3HIRAF P DQMIGFHI HY UH3HZ DO HAY/ DORAW | HAYDQG YOURXYRKHUI RYH.GP HEO HAYRQSDMIVDG
CESOFDIRY DUHUHNXULHG\R EHSOGWR\WHS 6372 D5 YOURXV.J RYHIP HQECSDMMHFHVRANGHR WHS 6
LOVHYHDOWES H/RYHMWH@ HIP HR \WHSDMONV DG CSSTIFDARYY 7KH8 6372 DG YIURXVCRQS 6
JRYHIP HIBCSDAQADI HIAHY/ WHTNXUUHFRP SIDGFHZ LW DQ® EHUR SURRHBUIDGRXP HOBY | HHSD P HONIG
RKHMP LOUSIRYIMRQV/GAUY \WH SDMIATSSTFDARQ SURFHA DG 0 \WUD SDMMMDYIMWKHS 7 KHIHDBHVIDINRQYLOQ
Z KIFK QRQ FRP SIDFH I UAKOVQ CEDQERP HOWRUTBHR \WHSDANRUSDMAISSTEDARY UAKAMY LOSOMID
RUFRP SBIMBRWR  SDAQNILI KWIQ\KHUHBYDQAMUMGRRY 8 GGHMHWP VR \RP HR RUTFHQAY Z HERQRW
KDYH\KHCELOW \R P DQEQRUSIRHIAMSDRMVIQWHSRINRIR DUGP XWWHH RUHUHD RQWLLG SDMAAR
FRP SO Z MOKRHHUTXUP HONV ) DOUHE XVRURXUCFHQRWAR P DQEIQSIRARNROR RXUSDMYERUNRIR
FRXGE KDYHDP DMIDCOGHYHH | FRARQRXUBXMGHY | LDADCFRAMRY WAXOVR RSHDIRYY DGSIRGHFNV



d > K& KEd Ed*

, QOEAMRY WY SRMEBIWDAEH HRVR 1RP LQWHSUEDDIRORUILOGY R RUSDMWVRUSDMIAZSSIFDIR)Y
PD H MARIP D CUMVHLOWHIXMUH | RUH CP SBIZ LW UASHAAR SURSHUSURINY FIIP V LQYHQRIKLS FOIP
\FRSH RUWHIXHAVI RUSDAQARP DEWWI HON || Z HIDORHXEDK P DQEIQRISIRMANKAK SDAMVDGRMU
LQMIBRMOOSURSHMY UKW \XFK UJKWP D EHUBFEHERUHIP LQDAMG | D) R RXUSUMHOARU XUMUHSDNGHY
FRIERDALY CFHQHY RUTEHRRY DHQRAVXE FRRSHDRYHRUGMY BHZ W XV DARWHSIRHXIRD

P DQMDFHRUHI RA-P HOWR D) SDAQMVIKW VKFK SDMNIIKWFRXTS EHFRP SURP MG |, | \WHIHDUHAP DMUDD
GHHWIQWHIRP SUEIDIRY SIRHPURY RUHI RUAHP HWR RXUSDAQIVRUSDMAZSSIFDIR)Y \KFK SDMV
P D EHLQYDIG DG RUXGHY RUAHIE®! DG \KAK CESIFDARQY/P D GHYHUUAXONQ YDIG HIRAHEBISDAMON $Q R
WHHRXFRP H/FRXTSLP SOURXUCELOWN \R SUYHWARP SHIMIRD! URP \KULGSTIM¥Y Z KIFK P D KDYHDP DMUDD
DGHYHH I HRARQRXUBMQHW | LCDCALOCFRIBMRY UAXOVR RSHIDIRY/ DOGSUIREFW

3DMIWLP VP D EHLQDGHTXDMUR SLRAPARKUFRP SHMWHSRVMRQ R RXUSURGXRWI RUDQ DEHTXDMDP RXQAR
WP HDQGL Z HER CRARBVILQ SIRKRNRQ XQGHUWH-+ DK © O] P DQ$ P HYGP HOVDQGMP LOUGRY

8 6 GIMDIRYIRUH \WIAQ) WHMP R SDMNVFRYHIQ! HFK R RXUSIRSXPWDQAMM/ RUBXMQHNVP DL EH
P DMIDE KDUP HG

3DMINKDYHDAP MGAHSID ,QWHS 6 \WH@MICH SUDARQR DSDAAYJHHDED \&HYV\ HOW/ O\
LWV LB 9 DURXVH \MMRQ/P D EHDYDOE®! KRZ HHJWH@HR DSDMADGWHSIRMIRQIWT | RGY LV
@P MMG * LYHQWHIP RXQAR WP HUATXLUHG | ROWHGHYHESP HOMMAMY DOGUHXDRY BV R G SIRGEW
FOQAM/ SOMIVSURMANY \KFK FDQACDM/P LIKW] SILHEH RIHRUMKRY® 0 \MVKFK FDQACDM/DH
FRP P HIADT HG $ VDUAKOVRXUSDMIASRWRIR P D QRABURYLGHXV/Z W DGHTXDM QG FRQIMXCQ) SDAMQWV
SIRMANRQ\K | LAHVR H FOGHRKHYIURP ARP P HADT LQ) SIRGANVMP IO RUSIRGAWDQEDM/

" FBHUAQ) XSRQWHWP 1Q) GADNRQDGFRBMRY/R ) ' $ P DN CBSURYDCR RXUSIRGEWDR DM/
RHRUP RHR RXUS 6 SDAMQWVP D EHHIILEGH RUCP WG SDAMWMP H WMRQXQEHMH' U 3UFH
&RP SHIMRQDQG3DMMWHP 5 HARDARDS FAR W HBGWRDAKH+ DRK ;[ P DQ$ P HX® HQNDQGMP LOU
GIMDIRQIQWH( 8 7KH+DRK : [ P OQ$ P HIXZP HQNSHIP IMDSDMIAMP H WOMRQR XSWRILYH\ HILYIRUD
SDAMNVRYHICQ) DQCBSURYHE SURSEADYARP SHODNRQ! RUH | HAYHSDMIAMP GRWBUQ) SURSAEEHHESP HV
DOGWH) ' $ WIXDRY WYL SN $ SDMMLP H \WMRQFDRA \WGWHUP DQQ) WP R DSDMV
EHRGDWMBR  \ HWIRP WHAMR SIRGANBSIRYDDRID RHSDMMWP D EHH \WWXG-GOGRID WRH
FOIP VARYHIQ) WHOSSIRYHZAXI DP HMRGI RUXMQ) IWRUDP HARGI RUP DX CRMUCY WP D EHH MGG
+RZHHU ZHP D QRAGFHYHDQH WOMRQL Z HIDORDSS® Z MIQISSIFCEGIGDIEIH/ | DORDSSO SURM
H SUDNRQR UHBYDQABSDAMVRURKHZ VHI DORNDA\ DESIFCEBIBATXUAP HOWV 0 RIRYHJWHOQIWR \WH
H WMRQFRX@ EHOWWKDDZ HUATXHW, | Z HDHXQEGI\R RBEIQSDAMMP H WMRQRMHWP R D) WK
H WRMRQLY GWAKDDZ HUANXHWAMKHSHIRG GAUQ) Z KLFK Z HFDQHJ RUPHRXUSDMNI KW RAKDABIRGAZ LD
EH\KRIMIHG D0GRXUFRP SHIYRYP D RBBQCBSURYDOR P DNHNRP SHIMY SIRGAWVRRGHUS VD UAKOVRXU
UAYHOXHI URP DESTADE®! SURGKAN FRXTS EH UHBXRHG DQG FRX@S KDYH D P DAMUDCOGYHYHH | HFAARQRUBMGHW
[ LQDCADOFROAMRD WAXOWVR RSHDIRYY DIGSIRGHRV

&KDQIMAR\KMHSDAADZ LQWHS 6 DQGRM-UMUNGRIRVFRXGGEP LQWK \WHYDOXHR SDMONLQ JHH.DO
WHHE [P STIUQ) RXUDELOIV\R SURMRWRXUSLROXAN

$ VIVWHFD/HZ WK RKHUELRSKDUP CRHANFDCRRP SIQHY RAUNKFFHWLYKHDYLO G-SHIGHWRQLQMIBRXID
SURSHW SDMEXDL® SDMIV 2 BRIQQ) DQGHI RAQ) SDAQIVIQWWHERSKDIP CFHANFDO QMY [QRYH/ERK
WRKQRBILFOCDQG (B DOFRP SBf LW DG LVAKHIH RUAFRW® WP HFRQUP 1) DOGLQKHMO® XGRHMEQ 5 HAHQW
SDAQAHRP GIMDIRQIQWHS 6 LGFOGQI WH/ HIK\ 6P WS P HIFD, QHHONS FARUKHS P HIFD, QHONS PW
FRXGSLQRUHDHWWRVHXQFHUBQINAY DG FRIV 7 KHS P HIFD, QrHQVS AVZ DALIGHGLQR @Y. ROBHBMP BHU

DGP ) R WH\XEWEQIYHADQIHY/EHDP HHI HAYHRQO UK 7KHS P HIFD, QrHONS FW
UWHRPVS 6 SDAMQMY LQSOVE FKOQILQ \KH8 6 SDAN P [URP D3 | LUIKAR LQYHOVM WP \RD? | LIV
LOMORURILG! VNP H SOQEQ) WHCHIQWROR  SURUDWOQG GHYHBSLQ) DSRIAUIDNIMEZ. MKP 7KLY

GIMDIRQRKDYIHE8 6 SDMINDY 1ODZ D \WDAP D Z HINFQRXUDH MW \RR RAREQ SDMMBIRMANRQLOWHS 6
I RARVHCESTADARY/ [ LBGO W0 DK

) XU WHS P HUFD, QMHONS FVABDAGQHZ. SURFHGXUAVR FKOEBQIHWH YOIGW R MXHG SDMONVLQ\KH
8 6 LFOGQ SRWUIDNHMEY DIGLQAMISDIAVUVEZ. SURFHHAQIV Z KIFK \RP HKLLG SV KDYH
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EHHQXMQ) \R FDAHWWHFDFHIIROR \HBRRMGRUDTFOIP VR MXHGSDMIVR FRP SHIVRLY ) RUDSDAMZ W DD
HIHARYHI LG CDMR 0 DK RUMDAMJ DSHIMRD! RUSRIW IIQAHYLH. FOQEHILGGE. DWILGSOMW QD
QP RQNZ LQERZ 1URP AOGFHR WHSDAMAS SHMRQ! RUQAUSDUM/UMEZ. FOQEHILGGLP P HADAD

| RBZ L) \WWHIWXOGFHR DSDAQA \KHSDAYWDYDQH | HAMHI LA CDMSURARO DURK $ SHIMRQIRU
LQMISDUM/UMEY. FOQEH! LBG O \WMAMHQCHP ROK SHIRGI RUILAQ) DSRIWUIQASYEY. SHMRQKDY/H SIBHGIRU
DSDMAZ L\K DQH [ HRRYHI LAY GDMR 0 DK RUDM SR UIDAMEY. SURFHHAQIVFDQEHERXIKWRY
D0 JURXQGR LQDIAEW Z KHIDV/LQAMISDUM/ WM. SIRFHHAQIVFDQRID UIVADQLQYDIGW FKOBIHEDHGR)
SEDKHESURUDWIQG SDMIN 7 KHHDGYHYDUDCDRIR/DAKHS 6372 UYLHZ SDMNRDLP VVZ WKRXARH

SIAXP SURQR YDIAW DI RGHG\RS 6 SDMIVIQEMY \KWIQS 6 |HAHIOFRAW DQGXHDEZ HEXGE-QR

SRR WIQXVGLQ@MDIRQIQS 6 1HEHDIFRAW 7 KHIH RUH Y/ JHIHIDED FROUGHIGHDMHU RUDFRP SHIVRURU
WILGSDW\RKDYHDS 6 SDMAQYDICDMELODS 6372 SRAWWUIQAMEY. RUQAUSDUM/UMEZ. SURFHHEQ) WDD
LODIDAGLOD@MDIRQLQDS 6 |HIHICFRAW, | DQ R RXUSDANVOUHAKDIBIHGE. DWILG SO LOVKAK D
86372 SRAHHAQ) \WHMHLY QR IXOLIQMWDAZ HRURUCFHQR Y RUFRIIER DAY Z L@EH\KFFHM XAQGH HIEQ)
WHSDAMZ KIEK Z RXGB UK DERWR \KH FKOTBI) HE SDMMNLI KAR XV

, QOEAMRY UAHWFRXWXOQIVIQFDHAKAK D/$ WRADIMRQIRUO RBAXGU3 DKREI\ Y 0 \ UDG* HHIFY
F 9B&S  YB&S YDWG+HIMAM &DR-U7HME DAY MIDNRQ 3URPHID&RS Y / LIH7THKGRBILHY
&R S DGSEEYH' HONFKOG* PEF Y - DOMDYRAMK ,F KDYHQ@UWRZ HSWHVFRSHR  SDAMYBURMARY
DYOOEGILQRHYIQAURP WA/ DG Z HNHHGWHUIKWR  SDAMWRZ GHYIQRHIBIQVIADNRYY , QDEAWRO\R
LGRIHDIQY XQPHMEQW Z 1 UH) DGR RXUDELOWY \R REBEQ SDAQIVIQWKHI XMUH \MLY FRP ELQDINRQR HYHQIVKDY
FU-DMG XGRHMTIQIV Z 1\ UASHRWR\WHYDOHR SOMQVRIFHRBEIGHS ' HSHIAQ) RQIXMUHCRIRVE, \WHS 6
SRIUW \WH8 6 FRXUNV WHS 6372 DEGWHUHBYDQMY. P NG ERAHVIQRNHUFRXQUHY WHOY VDG
U XDNRQY/IRYHQQ) SOMINFRXE FKOQHIQXBUHAREEDIZ D VIKDAZ RXGSZ HN-DRXUEOV \R RABIQQH.
SDAMVRUMR HI RIFHRXUH LM SDRMIVDQG SDMIMKDAZ HP LIKWRRRIQLOWHI XMH $ Q FKOQIHAR SDMOV
Q¥ IQWHS 6 RURKHUMUMGRNRQ/WDAP SOLY RXUCELDIV VR SURKFRXUSURGRNIQE DM/ FRXGS KDYHD
P DALIDCOGYHYHH | HFAARQRUBXMCHY | LOCADCFRGAWR) UAXOVR RSHDIRY/ DGSIRGHNV

: HP D\ CRWEH DE®IWR HY RUFH RXULQMIBRXDCEURSHIY W KWWKURXIKRX\VWKHZ R

) QY SREPAMY HIRAQ) DUGGH HIBQ) SDAMVRORXUSURGAEWADGEDA/LQ DIFRXQUMHAKURXIKRAN
WHZ RIS Z RX@ EHSURKLEMYHD H SHOUYH DQGRXULQMIBRMOIOSURSH Y UIKWIQVRP HFRXQUHY RARGH\KH
8 6 FOQEH®WH WOLYHWOQWRHIQWHS 6 7 KHUANXLHP HOWI RUSDMQEELONV P D ALIHUQRHEIQ
FRQUH/ SOMFX@D LQGYHBSIQ) FRXQUHY WXV HYHRLQFRXQUHYZ KHIHZ HER SXUKHSDMIABUIRARNRD
WHHFDQEHR DAXUIFHWWDAIY SDMONZ LAIWKHZ LW FTIP VAKDVRRYHURXUSUIRGEW

0 RURYHU RUCELON \R SURMADQG HJ RIFH RXULQMIBRXOOSURSHWY UJKWP D EHDGYHYHD O HAAGE
XQRAHDQADYH/1QI RHIQLOMBRXDCEIRSHW @7 V $ GAMRIDD OF VR \RP HFRXQUH/RAWGHR \KHS 6
DOG( XURSHER QRADH R G LQMBRXOOSURSHW SURKRIRQVR WH\CP HH \WAD/\WWH@Z VR \WWHS 6 DQG( XURSH
0 I FRP SIQHVKDYHHIFRXQM G\ QLLFDQABUIREGP VIQSURAANY DG GH HIAQ) LQMBRMIOSURSHIV UKW
QRO RHIQMUMARNRYY 7 KHOIDOX WP VR \RP HFRXQMHY LFOAQ) , QAD &KICDOIGRNHUGYHBIQ)
FRXQUHY GRQRAVDYRAHHI RUAHP HOAR SOMONVOGG RKHULQMBRXDOSURSHW UKW 7 KLY FRXGSP DNHIW
QLILEXOVRUXVAR WS WHLQ UQIHP HOAR RXUSDMVRUWHP LOSSURSUDIROR . RAURKHULQMIBRMIOSURSH I
WKW ) RUH [P SB! P OQ) | RMHIQFRXQUH/KDYHFRP SXGRY CFHMQ) @F VXQEHIZ KIFK DSDMMRZ GHUP XV
JUDQNERHA\R\KLLG SO &RQHNXHQ® Z HP D RABHIEGIVE SUYHAWLG SOV P SUIRIALQ) RXU
LOMHQMRY/LQFHIEQFRXQUEVRANGHWHS 6 D5( XURSH &RP SHIVRLYP D XVHRXUMKQRBILLVIQ
MUMGRNRQYZ KHIHZ HKDYH QRARBVILGHS SDAMYBURMANROVR GHYHBS DG P DINAAKHURZ QSURGANDGG | XUKHU
PD H SRYRKHZ DMHLQ UQILQ) SIRGEMR\MUMNRUINYZ KHHZ HKDYHSDAMMBURKMANRY L RAUCELDIV \R HJ RFH
RXUSDMNR RS LQ UILQY CRAYMEVLVLCDGTYXOM 7 KRHSURGEVP D FRP SHMZ LW RXUSURGAN DOGRXU
SOAQVRURKHUQMIBRNOSURSHIY UJKWP D QRABHH | HRAYHRUVK | LHQAR SUYHOA-P |URP FRP SHIY

$ JUHP HOMMURXIK Z KIFK Z HAFHQHSDAMAIKWP D QRAJLYHXVAK | LELHQAII KWAR SHIP LYKVAR SXUIKH
HIRUAHP HOAR RAUCEHQHG SDMOVRUGH HOHR D) FOIP VDWHIY WHLQYDIAW R \WHHSDMV RUFRQURO
R HIRAP HWRUGH HQH R \KAK SOMNLI KWLQ DUHBYDQANUMG FMRQY DY BN HOVP D YOW



d > K& KEd Ed*

SURAHHEQIVAR HJ RIFHRXUSDARQAI KWLQ ! RHIQMUMGRIR)Y Z KHKHURUCRAXFRHM XO FRXTGS LKA
\KEWEQUDOFRWV DG AYHWWRXUH | RIWDGG UARXUAHVI P RMFUDSHRWR RUBXMCHN 0 RURYHU KK
IRHAQVFRXGSVRUSDMWDAMNR EHQ) LOYDIEDM RIQMSHAME URZ © DIGRXUSDAMNESIFDARY/
DAIMR QRAMKLQ) DQG FRXG SURYRNHWLLG SOMVAR DAHWATIP VOIDQWIXY : HP D QRABMYTIAQD)

@ \KINKDAZ HIQWDMDQGWHEP DIH/RURMHUUP HAH/Z OGG U 0) PD QRAEHFRP P HADD

P HOQQII XO) XUKHP RUH Z KLBIZ HLQAMGR SURMWRXULQABRNICEURSHYY U KWLOP DNVRUP DUNHVI RURXU
SURGEN Z HFOERNOXUHWKDAZ HZ LOEHCEGIR LQWDMRUP DQEIQMP LOUH | RWLQ DTMUMARNRQ/LQZ KIFK
ZHPD Z1NK\RP DNRXUSIRGFEN $ FFRAQI® RXUH I RIWWR SURMARXULQAMBRNOCEURSHWY U KWLOVKEK
FRQUH/P D BHIDGDOM $Q R \WHIRIIRQ) FRXTSKDYHDP DMIDCOGYHYHH | HFRNRQRXUBXMGHW | LCDGRDD
FROGUR) WAXOWVR RSHDIRY DOGSIRGHRV

2WHYP D FOIP DQRZ QHIKLS LOMFNGD RULQMIBRNDOSURSHIV DG SURSUHBY \WRKQRBILHYZ KLFK FRX@
H SRHXVAR QI DARQ DOGKDYHDMI QU FDQNDGYHIHH | HFWRQ RXUSLRGHRV

$ WILGSDWP D FOIP DQRZ GHYKLS LOMMMWNQRHRUP RIHR RAURJRXU RURKUTEHQR YT SDMIVRURKHU
SURSUHEY RUQAMBRMOIOSURSHYY WKW $ \MLGSDIV FRXGSEUQ) BI DCDRNRQY DI OV DG VHHN P RGHBY
P DH/OQG RUHQAQFIQFDOMANY P DX CRXUCQY DQGP DY R \KHDH HAMG SIRGANRUSIRGEANV : KLGB!
Z HOBSUAHO® XQZ DHR 0 FOIP VRUDKHWROVE! \KLLG SOV Z W UASHAWR RXUSDAQVRURKHU
LQMIBRNDOSURSHIY Z HFDQRAI XOUDQMH\KDAD\KLLG SOV Z LEXRADMHWDROIP RUDQIQMMNQDD R KK
SDAQNVRUQMBRXDOSURSHW || Z HEHFRP HLORYHGLQD) GMDNRY IWARXTES FRQXP HDVEMBQMICSRINROR
RAUARXUAHY DQGFXAHDMIQU LFOQAMAYHMROR HIRWE RAUNKQFIODGP DDIHP HYSHIRQHD, | IO R
WHVHCRIRQY DUHVKAFHM XOLODEAWROWR DO SRMMMOICELAW | RUAP DIHY Z HFRXG EHUHTXUBG\R RABIQD
QFHQHR FRQIMXHVR P DX CRXUHRUP DNAARHDH HAMG SURGAWMQZ KIFK FDHZ HP D EHUTXUWHG\R SO
XEWBQADCUR DONAYRUJUDQARIRN QFHOHAVR RXUSDAQV ;- HFDQCRAKRZ HYHU DAXUH\ RX\KRDADQ. \KFK QFHQH
Z |@EHDYDOEGIRQCFFHBEEGIAP V Ll DATEDS GNP DMD Z HFRXGSEHSUYHMG I URP FRP P HIAD LQY D
SIRSPNRUEHI RIHG\R AHDHVRP HDSHYWR RXUBXMGHNRSHIDIRQYD/DUAKOR FOIP VR SDMNG UQIHP HQW
RUYIRDMRQR RAHULQMIBRXDOSURSHIV UKW ) XUWHL WHRXERP HR! LOAMBRXOOSURSHYY QM DNRQLVAKEMAN
VR XFHYB QA AWDWFDQGRAEH DG DAY TXOQNIHGELQDGYDEH LFOGQ) \WHGP HIRUDQGFHEEMV R
Z NGHAHY/DOGWHIGHW R Q) DOHYHSOWY 7 KIVIYHSHADD WKHLQLQMBRMOOSURSHW FDAAKDP D MO
ROWHWWMAYP RQ R H SHWDARWWAKQFDD CRVXSROZ KIFK H SHWP D UDRIE® QAVDIWH $Q R \WH
| RUDRLQ) FRX@KDYHDP DMUIDCOGYHYHH | HFWRQRXUBXMGHY | LCDQRLDOFRAWR) UAXWR RSHIDIRYY DG
SIRGFW

| ZHDIHWKHG I RUQUQILQ) P MOSSURSUDAY) RURKHZ WHYIRDWY LQMBRNDOSRSHIVUIKWR WILG
SDUNY VKFK O DIRQ FRX@S EHFRW® DQGWP HFRQUKP 1Q) DQGFRXG SUHYHOWRUGHD, XVILRP GHYHBSIQJ RU
FRP P HAD LQ) RXUSIRSPNDQADM/

2 XUFRP P HADOWAFHW G-BHDB/ LOSDIWRQRXUCELOW VR GYHES P 04 CRMUH P DNAADQG\HTRXU
SIRGFNDEDM/Z WRAWQ UQILQ) P MBSURSUDNY  RURKHZ VHYLRTY WHLQMIDRMOCSURSHW DG RMHU
SURSUHEY WKWR \MLGSOWY 7KUGSDWA/P D KDYHS 6 DOGQROS 6 LWKHESDAMVDOGSHIEQ) SDMWV
DSSTFDARQYUHIMY W FRP SRXQBY P HRRG/R P DX CRMUQ) FRP SRXQBY DG RUP HKRG/R XVHI RUKH
WHDF HOWR WHAMDHIQEFDIRY | RUZ KIFK Z HOHGYHBSIQ) RUSIRSFWDGEMAKDP D FRYHURU
SURGFWDEDM/RUDBSURIFK R FRP SBP HOMKIEMRY , | D) WLLEG SDLY SDMWVRUSDAQASSOFDARY/ D
| RXQG\R FRYHURXUSURGAWADQE DM/ RAWHUP HKRG/R - XVHRUP D4 CRMUH RURXUDBSURIFK \R FRP SBP HQV
LQKELRY Z HP D QRAEHI BHR P 04 CRAMUHRUP DINARXUSURGAWDIECDAY DY SDYHS Z LKRAWEBQQ) D
QFHQH Z KIFK P D QRABHDYDOEGIRQFRP P HIADID WDRIEGIWP V RIDADD

7 KHHLY D\VKEWBQUDIEP RXQAR LOMBRMICSURSHW QM DARQLOWHELRAFKQRRU\ DG SKOUP CRHANFDD
LGBMMHY DOGZ HP D EHFRP HSOWYWR. ROAKUHDACHGZ W @ DARQRURKHUDGYHYDUDOSRAHHAQIVUHIDEQ
LQMIBRNDOSURSHIV UKW Z LW BASHRAR RAUSIRGEWDEM/ LFOAQ) LOMIHHIFHDGE SRV
SIRHAQIVEHRHWHS 6372 7KHHP D BHWLLEG SV SDMAVRUSDAMTESIFDMRGYZ W FOLP VAR P DMIDY
IRUP XOMRYY P HKRG/R P DX CRMUHRUP HNRGY ROWHDA HOWHDME\RWHFRP SRIMRQ XVHRUP DX CRMUHR
RXUSIRGEWDEADAM : HFDRAXOIQAMWDAIQ) R RXUSDMMNDUAHY/RUDDOV/LFOGQ) BXWRAIP LWMG
VR WHIGHWIFDIRQR UHBYDQ/EDMW WHVFRSHR SDMMRDEP VRUWHH SILDARQR UHBYDQVEDMINV DA
FRP SBIMRKRUIRIK QRUFDQZ HEHRHVEIQWDN
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Z HKDHIGHQULHG HIFK DQGHYHY SDAMQADQG SHIEQ) CESIFDIRQLIQWHS 6 DG CEURIG\WDAY UHBYDQAR RU
QGHRHRDY |RAWHFRP P HIADD DIRQR RUSIRGEWDGEAM/IQD). MUMGRIRY %4-FDX\VHSDMMISSTEDNRY/
FOQ\BNHP DO \ HOWAR MKH \RHIHP DL EHPXUH® SHIAQ) SDMMISSTEDARQY/Z KIFK P D ALK IKHG
SOAMMKDARUSURGAWDEAM/P D BHIFRAHGR IQUQILQ) |, QOEAWRY WILGSIWA/P D RABIQSDMNVIO
WHIXMUHDQGFTOP WDAVHR RAUMFKGREILHYLQ UQIH/XSROWHHSDAQN $ FFRAEQIO WILGSOWAVP D
DN UQIHP HINRDEP VDI DQWAXY EDVHG RQLQAMBRNOCEURSHYY U KWAKDA IWACRZ. RUDUNHLQWRHI XAMUH
7KHRARRP HR LQMIBRMOOSURSH IV QU DINRQ LV \KEMPAR XQRH QI \KDWFDQRAEH DGNOMD TXOQWLHGLO
DGYOFH 7 KHSKOUP CRHWFDCDGG ELRMKQRBU\ LGB KDYHSURGAHG DMIQLLFDQADP BHUR SDAQIV DGLW
PD QRADZ D VEHFBOUWRLQBMY SOMASDON LFOGQ) XV Z KIFK SDAMIVFRYHUYDURAVWSH/R SIRGEVRU
P HNRG/R XVHRUP QX CRMUH 7 KHVFRSHR SURARIRQDH REGE. DSDAMNW\KEMAMR QM SUABIROE. \KH
FRAW DG \WHIQMSHBMROLYRAIZ D VXQLRP 1 Z HDBHVKHG RUSDMINQ UQIHP HWZ HZ RXGBGH-G\R
G-P ROAMDMKDARXUSIRGENDE M/ SIRSENVRUP HKRG/HKHUGR QRA UQIHWWHSDMWFDIP VR \KH
UHBYDQVEDMINRMDAKH SDMINFDLP VOHIQYDIGRUXGHI RIAHTE®! DQGZ HP D RAEHEGIWR GR\MLY 3URNQY
LQYDIAEW VAL LEXOV) RUH TP SBf LQWHS 6 SURVIQY LQYDIAW BNXIL/DWKRZ 1) R FBOUDQG FROMGAQ)
FMGHFHWR RYHFRP HIWHSUAXP SIRQR YDIAW HIVR HGE MKXHGSDMN ( YHDLL Z HOWH\KFRHM XAQWHH
SIRHAQIV ZHP D LFXUNKEWEQMCFRWV DG \WHWP HOQGDRQINRQR RXUP DI HP HWIQG\VAHQNLE
SHYRQHOFRX@S EHQ YHWGLOSXXQ) WHHSIRFHHAQIV Z KIFK FRXGMIQLLFDQ® KOP RUBMCHN DG
RSHIDMY UAXOV , QDEAURY Z HP D GRAKDYHVAX | LELHQABARXUAH/AR ELIQY WHHCRMRQAR DAKFRHM XO
FRFOMRQ

| ZHOWHIRXGWRLQUQIH P LVSSURSUDA RURKHZ [VH YLRTMM D\RLLG SOOIV LQAMIBRXDOSURSHWY UKW
Z HFRXGEHIRAG LFOXAQ) B\ FRAWYRGHU \RA-DHGYHESQ) P DX CRMUQ) RUFRP P HIADT] L) \WH
QUL SIRGENDEMRUSIRGANS GMCDIYHD ZHP D EHUTXU-GWR RABIQDIEHHI URP \MAK WG
SO LOR BHMRXVHWHLQ UQILQ) \WKQRBI\ DGFRQMXHGYHBSLQ) P 0K CRMUQY RUP DN \WH
LQUQILQ SIRGENFDEMRUSIRGAM RZ HHJZ HP D (RABHIEGIWR RAEIQID WIXUGARHQHRY
FRP P HADW WDRIEGIMP VRUDAID ( YHOLU Z HZ HHCEG\R RABIQDOFHH WARXGSEHQRQ H FOMYH
WHIE JIYIQY RXUFRP SHINRY CFRHIARWKHVEP H\WKQRBULHY QFHQHG\R XY COMCDAYHD RUDGAWRED W
FRXGBLFOGH\MIP VAKDAP SHEHRUGHAR  RXUCELON \R FRP SHMVKFFHWM XT LOWHFRP P HIADCP DUHSTFH |, Q
DEAUR) Z HFRXGEHI RXQGACEGH RUP RHEY GP DIHY L(FOGQ) WHEGIAP DIHY/DQGDNRICH VI HAVL Z HOH
| RXQG\R KDYHZ LaX® LQ UQIHSDSDAAG 1LQEQ) R LQ UQIHP HWARXGB SUYHAXVIURP FRP P HIADT LQY RAU
URGENDEM RU RIFHXVAR F-DHRP HR RUBXMQHWRSHIDIRY/ Z KIFK FRXGSKOP RUBXMCHY &@PV
WDIZ HKDYHP MCSSURSUDMG WHFRQ LGHMDO.Q R P DERQRMEGHVFFUAVR WLLG SOMEV FRXES KDYHDMP LOU
QHIDMYHLP STPARQRXUBMHN $ QR WHI RUIRQ) FRXESKDYHDP DAUIDCDGYHYHH | HAARQRUBXMGHY

I LQDADOFRQAMRY WAXOVR RSHDIRYY DGSIRGHRV

. HP D BEH\XBWRAR FOLP VB WILLG SDUNADWHINYI WDWRXUHP SR HHVRUZ HKDYHP VOSSURSUDWMGWHU

LOMBRXOCSURSHIV RURDIP 1Q) RZ GHIKIS R Z KDAZ HUHI DUG DV RXURZ Q LOMBRMDOSURSHIWV DQG
SUIRSUHBY \MKQRBI\

0 IQ R RUPUWHDIGG! RP HIHP SR HAY DG RUCAHQRITPXUH-ADOG I RP HUHP SR HY LFOAQ) RXU
\HQRUP DCDIHP HAZ HHSUMRA® HP SBR HG DAXQYHYIMN RUDARKHUELRMFAKQREI\ RUSKDUP CFHXAWAD

FRP SOQHY LGFOEQ) VAP HZ KIFK P D EHFRP SHIVRLY RUSRAVQINICFRP SHIYRLY $ GRRXIK Z HWY \R HQXUH\KDV
RXUFP SR HVGR CRAVHWHSURSUHEY LQRP DIRQRINGRZ KRZ R RKHYIQWHUZ RINIRUXV ZHP D EH
\KEMFVMR FOLP VAKDAZ HRAKHHIFP S HAVKDYHXVHG RUGVRRHGLQMBRXOOSURSHWY LFOGQ) WIGHVHFUAN
RURKHUSURSUHELY LQRP DIRQ R DQ \KFK \MLGSOWY / WMIDIRQP D EHGHHWOY \R GH HIG DI OQWMKEK
FOIPV | ZHIDAQGHHEAQ I WK FIIP V IQDEAMRQWR SO L) P RHEY AP DIHY ZHP D GHYDOTE®!
LQMIBRXOOSURSHMY U KWRUSHYRIGHIR NXWEQEP DIHY 6XFK LOAMBRNOICEURSHW WKWARXGEHZ DE-G\R
DWULGSOW DYGZ HFRX@ EHUNXUHG\R RAEIQDAFHHI URP KK WWLLG SOV \IR FRP P HUALD] HRXUMAKQREI\
RUSURGAW 6XFK DAFHQHP D QRAEHDDMEGIRQFRP P HADD WDRIEGIMP VRUDNID( YHRU Z HOH
\KFFRM XA.QGH HIEQ) DIDQWNAKAK FTLP V @M DARQFRXTS UAKONOQVXEWEQMICFRWY DG EHD @EFMRQWR

P DEJHP HWV

, QOEAMRY Z KUBIZ HWSLFDID BIXUHRXUHP SR HY FROXEEQNOGGFRMIRRYZ KRP D BHIQYROHGLQ
WHGHYHESP HOWR LQMBRXOOSURSHW R H HRAMDIUHP HQVDALI QQ) \MAK LQMIDPRNOCSURSHW AR XV Z HP D)
EHXQIFFAM XQQH HRAMY \KFK CQDIUH-P HAZ WK HIFK SOV Z KR QI DRABHYHBSV LQMIBRXOOSURSH W WDV
ZHUIDGED/RURZ Q Z KIFK P D UAKGOMQRDP VB RUDICIQAXY UHIDAG\R \WH
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RZ GHIKLS R \KAK LQMIBRMOCBURSHY |, | Z HIDAQSIRHAAMY RUGH HIAQ) D) \XFK FOIP V LQDGAWROW
SD 1Q) PRHIY AP DIHY ZHP D GVH YDOTEBGILQMBRMOIOSURSHWW WKW ( YHOL Z HOWH\KAFHMXAQ
SIRHPAMY RUGH HIBQ) DIDQWYKAK FIP V O DIRQFRXTS UK ONO\KEWEQAICFRIV DG EHD GMERMRQVR RXU
\HIRUP DCDIHP HQADQGVALHQNLF SHIRQGHDS$ Q R WHI RUIRQ) FRXESKDYHDP DMIDCDGYHYHH | HAWRQRXU
BXMQHW | ((DIROCFRBURY IAXWVR RSHIDRY DOGSIRGHRW

: HP D BHFRP HIQROHGLQ @7 \KIWAR SURMANRUHD RLAHRXUSDAMANV RURKHULQMIBRXDOSURSHIY Z KK
FRX@EHH SHMYH WP HFROWP LQJ DQGXQUKFFHM XO

&RP SHVRLYP D LQUQIH P MCBSURSUDM RURKHZ VH YLRIWRXUSDRON WEG-P DN FRS, W KWRURKHU
LQMIBRAXDOSURSHMY 7R FRXQAMILQ UQIHP HQWRUXCDAKRU HSXVH Z HP D EHUHTXULHG\R | LOLQ UQIHP HOWY
FOIP V Z KIFK FDQEHH SHOLYHDQGWP HARQXP LQJ DG YHYWHWP HOQGDWQMRQR RXUP DRI HP HQADQG
\AHQNLE SHYRQGHD$ Q. FIIP VZ HDWHWWD DOWABHIFH YHS LQ WQIH Y FRX@S SURYRNHWKHH SOV AR DRHW
FRXQAMFTIP VDI DQAXYDBILQ) \WDAZ HIQ UQIHWHUSDMON LQDGAWRQVR FRXQAFTLP VDAHWY \WDIRXU
SDAMVDHLQYDIG RUXGHI RIATEG! RUERK , Q00 SDAMAQ UQIHP HYSURAHHEQ) \WHIHLY DUM \KDADFRAW
Z L@G-AGHWDADSDMMR RAYLVLQYDIG RUXGHI RIAHE®! 1QZ KRBIRULQ STWWDQG\KWDAZ HER RAKDYHWHUI KW
VRS \WHRMHUSDY | URP XMQ) WHLQYHQMRODWAKKH 7 KHHLY DOR DUMNWDAHYHDLL WHYDIAW R \KFK
SDRMVLY/XSKHIS \WHFRXWZ LAFRQAKHWH SDMAVFOP VDURZ ® RUGHAGHWDIZ HGR GRAKDYHKHULI KR
RS WHRKHUSDUV | URP XMQJ) \WHLOYHDNRQ DAMKHRQKH.J URXQB/WDARXUSDAMNFDLP \VGR RAVRYHWH
LOMHNRY $ QOBHIHRXFRP HLQD QW DARQRUSIRAHHEQ) LOYRYIQ) RIHRUP RIHR RUSDMOVFRXG AP VRXU
CELOWV \R DXHYWRHSDMON DI LOWAKRVH SO/ RURKHUFRP SHIYRLY DOGP D FXMECRUSUHFOGHRXUCELOW \R
H FOGHWLLG SO BRP P INGQ) DQGVHIY MP LOURUFRP SHMYHSURGEW 6LP LD Ll Z HDRHYWEGE-P DN
LQUQIHP HQNFDP V DFRXWP D GHMP LGH\KDAKHP DUNVZ HKDYH DAHYAG DUHLQYDIG RUXGHD RUHTE®! RAKDV
WHSDWY DI DQWZ KRP Z HKDYHDXHWEWEE-P DUN LQ UQIHP HOMDAKSHIRUW KWAR WHP DUWIQ TXHMRD ,Q
WYFDH Z HARXTGS XAP DM EHI RIAHG\R A-DHXVHR VKA WIGE-P DWW

( YHRLL Z HHXBEDK LQ UQIHP HOMKHFRXWP D GHAL.GHCRAR JUDQADQLOMQRIRQ DI QAVXURHLQ UQILQ)
DRI DOGLOWMIG LY DGR P RHBY AP DIHY/ ZKIFKP D RUP D QRAEHOQDGHDOMUP H3 ) XUKHP RH
EHFDAHR WH\XEWBQADCEP RQAR GVARYHY UTXUHGLOFRQGHANRD Z W LOMIDRNOCSURSH Y @A DARQ \KHHLY
DUMNWDARP HR RXUFRQ LGHNIOQ RIP DIRQFRXG EHARP SURP MGE, QVFRKUHGAUQ) GMDIRY 7KHH
FRX@S DR EHSXEQF DOCRX AP HQVR WHUAKOVR KHILIQIV P RARQVRURKHUIQMIP SIRFHHAQIVRU
GHYHBSP HQWV , | VHRXUANAY DCDD MV RULQYHIRLY SHIFHYHWHHUAXOWVVR EHQH DAYH IWARXES DGYHYHD O HAAH
SUWFHR RXUFRP P RO\KDUWA/ 0 RRYH \WHHFDQ EHQR DAKUIDFHWDAZ HZ L@KDYHVX | LHQWLCDORADCRURKH
UARXUAH/AR | LB DOG SXUKHVKAK LG UQIHP HOVKDIP V Z KLFK WSLFDED @WVR HIWEH RHWH DIHFRFOGHS
( YHDLL Z HXGWP DM SUHYDIAQVKAK FDIP V \WHP RGHEY FRIR \XFK QA DARQDOGWHAYHMRQR \WH
DIRQIROR RXUP DD HP HOADQG\AHQWLF SHYRQHOARX @ RAZ HIK OQ. EHH IVZ HUAHYHD/DUAKOWR \KH
SIRHHAQIV $ Q \KAK QM DARQFRX@ KDYHDP DMIDCOEYHYHH [ HFAARQRXUBMCHN | LDGADCFRQAMRD XV
R RSHDIRY DOGSRSHW

| ZHIDOR FRP SO Z 1\ RXUREQI DIRQVXQG-URXUH MY DQGDQ. | XWAMUHLOMIBRNDCELRSH IV QFHQHY/Z LW
WLLG DU Z HFRX@ GRHOFHMHUIKWAKDADHLP SRUBQAR RXUBXMCHN

: HP D EHUHIDOAXSRQIOFHM/AR FHUBEQ SDMMNIL KW DQG SURSUHEY \WKQRBI\ |RIP \KLLG SO/ KDV
DUHLP SRUBQARUGHHADY \R\KHGHYHESP HOWR RAUSIRGAWDEEDM/ 7 KHHOQERMHUTRHQH/P D GRW
SURYIGHH FOMYH UL KW XVHVKAK LOMBRYOCEURSHW DOGWAKGRR\ LODUHBYOQMHIBY/R X\VHDQGQDm
WUMRLIHVIQZ KIFK Z HP D Z MK VR GHYHERS RUFRP P HIADT] HRAUWKQRRI\ DG SURGAWLQWKHI XM $ VD
UAKOVZ HP D' QRAEHCEBIVR SUYHNFRP SHIVRLY | P GHYHBSLQ) DOGFRP P HRD] LQ) FRP SHIMYHSIRGEWLQ
WLUMRUHVIGFOGHELQDTR  RXUGFHRAY 2 XUTFHQRYP D KDYHUHIHG RQWLLG SO FRQXEEQN RUFRTER DRY
RUIXQB/I URP \KLLG SO XA \RDANRXUTFHRY DUHQRARHVRBIDGH FOMYHRZ GHYR \WHSDAQWVZ HLQ
QFHOH 7 KLY FRX@KDYHDP DAUDCOGYHYHH | HAARQRXUFRP SHIMYHSRUMRY EXMGHW [ LCDGADCFRQAURY/
WAXWR RSHDIRY/DGSIRSHRW

, QOBAMRY \WHDIUHP HQVXQEHUZ KIFK Z HAFHHSDMMAIKWP D' GRAILYHXVARQURCRYHUISDROW
SIRHXNRQRUP DIQMIDFH \RWIVZ HP D QRAEHCEGIVR FRURTY. KLEK FOP VRUDLXP HNDUHSUAHIMG DG
PD QRAEHCEGIWR\HRXUH P OQEQ RAKFFHMX® HIRIFHGHHAY RUGHMLIEGSOMYBRMANRDI URP \KRH
SDAMNIKW : - HFDQGRAEH FHYSIQWDAESDMBURHRXNRQ DG P QMDFHIRMYMYE, RXU
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CHHRYZ LOEHFRGAMLOARP SCOGRHZ W CSSIFTEGIQY VOQG U XOMRQ/RUZ LUK YDIG DG

HQ RUAHCEGISDMV ( YHRL! Z HOUHSHIP ARG VR SXOKH\XAK HI RUAHP HONRUGH HOVH Z HZ LOTUHWKH
FRRSHDIRQR RAUTHHQRY DG FORAXOLIQMAWDIZ HZ RXG BFHYHIWIGGROZ KDAMP V : HFDQQRAEH
AHVEQWDARXUCEHQRLY Z LODTRFDM\VA | LFLHABARXUAHY RUSURUIMY HWHURURXUHG RUAHP HOAR \KFK SDMOVRU
GHHIHR \WAK FIIP VAR SLRAPRXULQMIAVIQD). CEHQHGSDMON |, | Z HFDQGRARBMIQ SDAMYBURARIR) RU
HQ RUFHH] LA RUIXMUHSDAQIVD) CQWARLLG SDMEY [WARXS KDYHDP DAMUDCOGYHYHH | HRARQRXUBXMGHW

I LDCADOFRQAMRY WAXOVR RSHDIRYY DGSIRGHRNV

) XU WH D UHHP HQWXQGHUZ KUFK Z HPXUWHQ® QFHHIQMIBRMIOSURSH I RAMKQRBU\ RRUIURP \MLG
SOMYOUHARP SB] DG AHMBQSURMMRQYLOVKFK DIUHP HOVP D BHVKVA-BMEGIVR P XCMBBILQM SUABINRYY 7 KH
UAROMRQR D) FROMFAQM SHBMRQ GV P HYWDP D DUMVHFRXG@OURZ Z KDAZ HEHIHYH\R EHWH
VFRSHR' RXULLI KW\R \KH UHBYDQAQMIBRMOOSURSHW RAMKQRBI\  RULGRBDHZ KDAZ HEHIHYHR EHRXU
| LODGA DORURHUREM DINRQY XQEHUWH UHBYDOAD BHP HOMHAKHUR Z KLFK FRXQS KDYH DP DMUDCDGYHYHH | HAW
RORXUBXMCH | LOCADOFRAMRYY WAXOVR RSHDIRYY DQGSIRGHRN 0 RIRYHU Ll GASXM/RYHULQMBRAXID
SURSHW \KDAZ HOFHQHSUHYHIARULP SOURXUCELOI \R P DQEQRXUCFHMQ) DUDQIHP HOVRQFRP P HADW
CFR-BBEGILP V Z HP D EHXTEGIR\KFFHM X GHYHES DOGFRP P HIADT] HWH D HRAMG SURSEWDE M/
Z KIFK FRX@KDYHDP DMIDCDGEYHYHH [ HFRQRXUBXMCHN | LGADOFRAMRYY WAXOWR RSHDIRYY DG
SIREFW ' MSXAM/P D DIVHUHDLEQ) LQMBRNICSURSHIV \KEVRAR DAFHUQ) DI UWHP HOMFFOQAQ)

F WHWRSHR WKWIUDQMS XQEHMH CRHH D UHHP HONDQG RMHULQM BUABNRQ UHDWS MXH/

o \WHH WARZ KIFK RAUKCREU\ DG SURAHAAYLQ UQIHRQLOMBRNDOSIRSHW R WHOFHQRUKDAY
QRANBEVRAR WHORHMQJ DIUHP HOWV

T WHVEIFHQLQ) R SDMADQG RMHUUI KW XQEHURXUMADQG DO | XU FREDER DAYHGHYHBSP HOW
UHIMRQKLSV

$  RUGQIHFHREQDIRY/XQEHII) CRHOHDIBHP HOADQGZ KDAZRMMMEADM \VKFK REQI DIRY/

T WHIQMHIRIKLS DOGRZ GHIKIS R LQYHMRY/DIGNIRZ. KRZ. UAKEMY |URP WHNALQAFBDIRORUXHR
LQMIBRXDOSURSHWY By RXUCEHOVH FRXQIM.SDMIAY DG XV DG RXUSDGHY DG

I WHSURIWR LQHINROR SDRMS\WRKCRB\

,Q\EWR RXUEHIWH I RW RXUCFHHFRXQMSDMAY P LIKWARGFOGHWDAZ HKDYHP DMIDID EHFKHGRXU
QFHQHDIUHP HWDOQGP LI KWKHIH RIHVMIP LCDM\HAFHQHDI P HQV Z KIFK P D WP RYHRXUCELOW \R
GHYHBS DQGARP P HIADY HWHSUIRGEWDAM/DIGWKERR)\ FRYHIGE, WHHTRHQHDIBHP HQV | DQ
LQ QFHQHY/ DUHWMP LCDIMG FRP SHIVRLY Z RX@S KDYHWHI UHERP \RVHHN U XDRY DSSIRYDOR  COG\R P DU
SIRGAWLGHMFIOR RAY , WY SRMEBIWD/Z HP D EHXQEGIWR RAEIQDY) DEAWROIFHH/WDZ HUATXLUHDY
DU-DRIEGIFRMRIRQU-DRIEGIMP V/ Ll DADID, QWDAYHAZ HP D EHUHNXUHG\R H SHIGMIQULEDOMP H
DOG UARXUAHAR UHE-WI QRXUSUIRGAWDIAMY WHKGREI\  RAWHP HKRG/| RUP DX CRMUQ) WHP RUR
GHYHES RUCFHQHU-SOR-P HQWAKGRRI\ DOR Z KK P D QRAEHI HDUEBIRQ DWRKQFDCRUFRP P HIADCEDLY
| ZHOHXTEGIRGR\R ZHP D EHXQEGIR GYHES RUFRP P HIADT HWHDH  HANG SIRGAWDECDM Z KIFK
FRXGKDP RXUBXMCHW | LCDIADOARQGURY IAXWR RSHIMRY DIGSIRS-AMUIQLLED® $Q R \WHH
HYHQWFRX@ KDYHDP DMUDCOGYHYHH | HAARQRXUARP SHIMYHSRMRD BXMCHN | LDGADOFRQAMRYY BAXWVR
RSHIDMRY/ DOGSIRSHFW

, | ZHDUHXQDEBIWR SURKFANHARG LGHOMDONVR RUNDGHVHRUHV WHYDOMHR  RXUMFKQREJ\ FRXGSEH
Q-IDRAHD LP SDRAMS DQGRXUBXMGHWZ RXGBEHKDLP HG

, QDEAWRQWR \WHSIRMANROD I RGHGE. SDMWV Z HOOR UHD ROWDGHVHFUHBUIRARIRY| RUFHMIQDSHWR
RXULQMIBRNOCSURSHWY + RZ HYHU WDGHVHFWAVCUHGL | LEXOWR SURMAWE - HVHHNVR SIRRRARHHWEGHVHRBAV 1O
SDWE HIMIQY LQR QR AVFBRKUHDQGFRQ LGHOMDIM DI UHHP HVZ W SO Z KR KDHEFFHMAR WP \WKFK
DVRXUHP SB HH/ FROKGENV LOG-BHIGHVRQAMRALY DEYLMRY FRQAMFWP DK CRMUMY \XSSTHY DQGRMH
VLGSDMEY : HDOR HMULQR FRQ LGHQIDDWN DOGLOYHMRQRUSDMMDALIGP HADI UHP HONZ WK HP SBR HAY
DOGRHVBQFRQXGEON $ Q SO Z W Z KRP Z HKDYHH HRARG VKK DQDI UHHP HOWP D ELHTRK WDAD BH-P HQWY
DOGAVFRHRXUSURSUHEY LG RIP DIRY LFOXQAQ) RAMBGHVHRUAV DQGZ HP D CRAEHCEGIR RABQDGOM
WP HAHYI RAVKAK BUCAKHY ( QRUAQ) DROIP \WDADSDUWV LRI DED GMVFBRHERUP LOSSURSUDAMS DWEGHVHFUANY
QAlILFXOW SHUYHOEGEWP HFRQKP 1) DG
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WHRXFRP HLYXCBUHAREEG! $ GAWRIDD L WHWABVEN-QWR P DQEQRXUMBGHVHFUVDUHGHP HELQOGHDOM
ZHP D KDYHLQUX | LALHQABFRXHDI QARG SOV RUP VOBSURSUDGY WHWEGHVEFUA) XWiHULL D) R RXU
WEGHVFFRUIVZ HMVR EHQOZ | X@ REBBGHERIQE-BHG-Q® GYHBSHGE, DARP SHIMRU Z HZ RXGKDHQR UIKWR
SUAYHQAVKAK WILG SO RARRHRZ KRP W FRP P XQFDMKAK WRKGREJ\ RUQRIP DIRQ [URP XMQ) WD
WRKGRRI\ RUQRP DIRQWRFRP SHMZ WXV || D) R RAMBGHVHUANZ HHWR EHQVFRVHG\R RUQE-BHIG-0®
GYHBS-GE DFRP SHMRU WARX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | LCDGRLDCFRGAMR) UAXAOVR
RSHIDIRY/ DOGSIREFW

, | RXUNDGHP DNV DQGWDGHQEP HYDLHQRADGHTXDMY SLRMAMS \WHD Z HP D QRAEHDEGIVR EXLGB QP H
UHFRIQURQLQRXUP DINVR LOMMAMDQGRXUBXMQHNP D, EHDGYHIHD DIl HAKG

2 XUMDG-P DINRUMBCHQP H/P D EHRDEBIHG LQUQIHG AURXP YHQMG RUGHFDUHGIHHIF RU
GHAP LGHE\R EHIQUQILQY RQRMHUP DN - HUHD RQERW U IMIDNRQ DG FRP P RQ@Y. SIRMANRYI RURXU
WEG-P O : HP Dl GRABHCEGIVR SURKANRXULLI KIWR WHHWDGHP DLW DQG\WECHQP H/RUP DL EHIRIAHG\R
RS XMQ) \WHHP HY Z KIFK Z HGHHG 1 RUQP HUFRIQURQE! SRMNICEDNGHY RUPXMEP HYIQRXUP DINHNVR
LOMBAY  XUQ) PGP CUN U MADARQSURHHAQIV Z HP D BAHYHUHWRIRYY $ GRRXIK Z HZ RXGSEHJILYHQD
RSSRUMQW \R UHSRIG\R\WRHUAVRIRDY Z HP D EHXEBIVR RYHIFRP HVKAK UHVIRIRYY , QDBAMRY LOWH
86372 DUBLQARP SDUEGIDIHAHVIQP OQ) | RHIQMUMARNRDY WILG SO DUHI LYHD DQRSSRUMQW \R
RSSRHSHAQ) WIG-P DUN DSSTADNRQY DG VR VHHN VR FOGFHOUH IMAMHGWEE-P DN 2 SSRMRQRUFDFHIDIRD
SIRFHHAQIVP D EHI LGBG DI IQMRUMEGE-P DU DOGRXUMDEP DIWP D GRAKILYHKAK SIRFHHEQIV |, | Z HDK
XTEGIMR HABEDK P HUHFRI QURQEDHE RQRXUMIG-P DUN DQGWIEHQP HY Z HP D QRAEHCEBIVR FRP SHM
HIHAYHD DOGRUBMHNP D EHDGYHYHD DI HRAMG

5,6. 65(/$7(' 72 7+,62))(5,1* $1' 2: 1(56+,32) 285 &20021 672&.

$IWUWLYR [HIQ) RXUP DQDIHP HOAZ LGP DLQMLO\KHDELOW R \XEWBQMDID L) OXHIFHDXP DNLYAKEP LWHG\R
WRANKRTHYI RUDSSLRYDO

8 SROFRP SPURQR WIVRITHIQ) DAXP LQJ WH\DBIE. XVR DR WHKDUWA/AHNVRW ROWHFRYHUSDIHR
WY SURSHAMY RMHARDQ VKD \XEMAAR KHXQEHZ UMV RSWRQWR SXUKDHDGAMWRDOKDOH  RXU
P DDIHP HAZ LEDLOWHDI I WHIDM EHH LADT RZ QKDY WA CBSUR LP DAMD R RXUFDSMID
RN $ VDUAKOMKH Z RXT EHIEGIR VEWERNID 1Q OHFHDTP DAY AKEP WHG\R RUMBFNKRTHY | RU
DSSIRYDD DVZ HODYRXUP DEIHP HQADQGDH OLY ) RUH, TP SB1 WHHSHIRQY/Z RXG\XEWTQMDI L OHFHWH
HBRMRQR AUHARYDGOSSIRYDR 00 P HIHJ FRORIEDMRQRADBIR: DORNXEWEQIDID DUR RUDMHN 7KLY
FRIFHUDIRQR YR SZ HIFRXGGHD RUSUYHAIQIFDAMMRQR RAUFRP SIQ. RQWLP VAKDIRKHU
WRANKRTHYP D GRUUHRIUAKXOMOP DEOIHP HOAR RXUFRP S0 \WWDWRXUSXEQE WRANKRGHY M BHZ W

$ VJQUIFDQAERMRO R RXUNRBCRAMBQEQ) \KDUADUHURARRG I LRP P P HADMUADBIEXW D BH\RGLOR
WHP DUNHAQWHQHDUI XWMUH Z KLEK FRXQB FDXVH\KHP DINHASUFHR RXUFRP P RQWRAN R GRS LI QU LFDQW®
HHD U RUBXMQANLYSHIRLP LQJ Z HD

60BVR DVXEWEQMOQP BHUR \KDW/R RXUFRP P RQWRANLOWWHSXEF P DINHANRXGRAFXUDAIQ. WP H
\XEMPVMR FHYBLQ UAXMRNRQY GRAUEHG EHBZ. 7 KHH\VODY RAWHSHA-BIRQLOWHP DIHAKDAKRTHYR DOUH
QP BHUR \KOUW/LQMG\R\HIDKDOUWA FRXG UHSFHWHP DINABUFHR RXUFRP P RQVIAN $ I\WMAYR IHIQ) ZH
ZIGKDHRANBEQ)  \WKDUWWR FRP P RQWRAN EDHGROWHQ®P EHUR \KDW/RAMBEQ) DV/R

LGFOGQ) \KDBVR FRP P RQWRANVR EHLMKHG XSRQDARP DIF FRQHMRQR RXUSUH HIHG\WRAN DOR
ZKFKP D EHUARTGLQWHSXEQE P DNHANP P HADMD Z MRAWHIURIRD RAHAKDQWKDUWVRZ GHGE RXU
DICDM ZKEKP D BVRGSOMOQMRS XGB! + RZ HHUWHUADBIR DODIJUWIDAR \KOUW/Z LOEH
VARG D/DUAKOR BN XS DIUHP HOVH HXMGLOFRQMQRIRDZ W KLYR I HIQY DV GRRIEHSLOWHE 6KDWY
( LEGIIRU) XWAHEDB! D528 QGHZ UMY \HRIRQ/R WLYSIRSHRAMY : HP D WIIMMUDDKDAR FRP P RQ
RN WDAZ HP D DAKHXQEHURXUHTXW FRP SHDMR)SDQVRQDS HIMDARQEVEM HONRQ) RP 6 7KHH
\KDUA/FDQEH | UHHD \RTELQWHSXEQF P DUNHAXSRQIMXOFH \KEMRAR YROP HAP [\ANRQ/ CESTFCEGR O LIDMY
DOGWHERN XS DI UHHP HOVGAAUEHGLQWHS 6KDWY( QILEBH RU) XMHE0B! VHAMRQR MY SURGHRMY
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.| \RX SXUKDHWKDLH/R FRP P RQWRANIQWLVRITHIQ) \ RX Z I@WKI | HJLP P HADMAOMRQR! \ RXU
LOMMN HON

7 KHLQWICBXETE R [ HIQ) SUFHR RXUFRP P RQWRAN Z LEHVEWERMID KLIKHAKDQWHQHABCI LEGIERRN
YOOHSHMKDHR RXUFRP P RQWRAN 7 KHIHRUA L1 \ RX SXUKDHWKDUWA/R RXUFRP P RQWRANLQWLYR [ HIQY \ RX
Z1@8D DSUFHSHMOHWDAKEWERND H AHHE/RAUGHMER) LEBIERRN YDOHSHMKIUHD WY R HIQ) 7R
WHH WARANMBECQ) ROWRQYDUHH HIAMHS \ RX Z LELGRXU XUWHIG.OMRQ UDHE ROWHDWAKP HGLQUWIOSXEDE
RIHIQY SUFHR SHAKOUH Z KIFK \KHP LGSRIQAR  \RHSUFHUDQIHVANVRYY ROWHFRYHUSDIHR WY
SIRGHMY \ RXZ L@H SHIHFHLP P HADMGAOMRQR SHKDUH UWHSUAHQIMY \KHQL I HIHOPHEHE HOWH
DIKP H3SXEQF R | HIQ) SWFHDQG RXUDY DAWMAS GHABI) LEBIERRN YDOHSHAKDUHDVR DAMUILYIQY HIHAW
RWVRITHIQ 6HH2' LOWMRY'

, | VHRXUMH/ DDOMVER QRABXEMWK URVHDURK RUUFBRUVDERXVRXUBXMCHN/RULL WH - SXEQWK QHIDWH
HYDOXDWRQVR RXUMREN \WHSUFHR RUMRBRN FRX@G GHICH

7KHWDEQ) P DHNVRURXURRP P ROWRANZ LAY LQ SOMWRQ\KHUWAHDUAK DG USRIWKDACGAMY RU
| LQDGADODCD0 WV SXEDWK CERAKYRURUBMGHN |, | VHRXUMIEY DD VAR QRAVARP P HFHFRYHIIHR XV \KH

WDEQ) SUFHR RAUMRAN FRXGGHUHDH $ GAMRIID Ll RHRUP RHR \WHDOMVARYHIQ) RAUBXMCHY
GRZ QUIEHWHUHYDODMRQ/R RAUMBAN WHSUFHR RAUMBRN FRXGGHICH , | RHRUP RHR \WHHDTOW
AHDHWR FRYHURXUMBAN Z HFRX@ GH YLMELAM LOWHP DUNANVRURXUMBAN. Z KLFK LOWUQ FRXG FDAVHRXUMBRN

SUFH\WRGFICH

7KHSUFHR RXUFRRP P RQWRFN P D BH YRIWEB DQG | ORMDM VXEMBQMDD  Z KIFK FRX@ UHXONQ VIXEWEQINDO
G/ RUSKUFKDHY R RXURRP P RQUWRAN LOWLVRITHIQ]

7KHR 1 HIQ) SUFHI RAWHKDUW/R RXUFRP P ROWREN\RTSIQWLYR | HIQ) Z [AEHGHMP IGHGE. GHIRIDIRY
EHE HOWHU-BUVHBYH/R \KHXQGEHZ UMY DG XV 7 KYSUFHP D GRABH GRARHP DINVSUFHR RXU
FRP P RQWRAN I RTBZ LI WWLYR | HIQ) |, QDEAMRY \WHP DNABUFHR RXUFRP P ROWEAN LYANHD VR EHKLIK®
YRDMIGHWRP IQ | CRRY LGFOAQ)

RXUCELOW VR \XFFHM X@D SURFHHG VR DQG FRBAEWADQ FDOMDY

UAXOWVR FIQFDOMOYR RXUSIRGAVDQEM/RMRHR RXUFRP SHIVRLY

WH\KFFHWR FRP SHIMYHSURGAWRAMFKQRBILHY

FRP P HA-P HUWRUWLP LQDINRQR FRIDER IDARQY

UIXORY RUGIDOGHYHBSP HOVIQWHS 6 DQGRM-UFRXQUHY

GHYHESP HWRUGVSWM/FRIFH.OQ) SDMMNBSTFDARYY WKHG SDMIVRURKHUSURSUHEY WKW
WHUFUOW HOWRUGHEDWMHR NH SHYRQQHD

WHOYHR H SHOHVHDM\RDQ R RAUSIRGAEWAINE CDOM/RUFIQFDOGHYHESP HYBURIUP V
WHUAKOVR RXUH I RW\R GVARYHJ GHYHBS CFTXLUHRULQ CFHH DEAMR DCBUIRGANFDE DM/

CRXDCRUDQIASDMS FKDQ) HY/LQHANP DY DR | LCDGRLDOAXV GHYHESP HAMP HIGH/RU
UHFRP P HIEDIMRQVE, \HRXUMEY DD WV

I RUHEOWWRABQRIGHD VIQRAEQQ) DEHDDMSIRGAENXSSD IRUDQ CESIRYHGSIRGARJ
LTHON \R GR R DATFR-BBERI SURHY

¥ QASXWWYRURKHIGIYHBESP HQVUHDIY R SURSUHMY WKW LCFOXGQ) SDMV QM DNRQP DY/ DG
RXUCHOW \RR REVEQ SDMABURMANRQ | RURXUWKCRBILHY

VIQUFDQADY \KW [FXAQ) SOMMRUMBANGREHUOMDIRY
YDUDIRQ/LQRXU LDGADOHXWVRUMRHR ARP SDQHAKDAHSHFHYHG\R EHVP LR XV
FKOQHVLQWH\WKAMHR KHDOKFDUHSD) P HNK WP V/

P DNHVRQEMRQY LQWHSKDUP CRHANCDQG HRMKGRBI\ \HARLY

H + H+ H+ H+ +H+ +H+ +H+ H  +H

H +H+ +H+  +H
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$  JHHDOFRFPIF IQBMY DJGP DIHVREEWRYY DG
$  WHRKH CRRYGHAUEHGLOWVE5 W) CRRY HRURQ

$QDRANYHWDAQ) P INAVRURXUFRP P RQWRRNP D QRABHYHERS DG\ RX P D QRAEH CEBIVR UHHI RXAUMKDUAY
DARUDERYHWHLQWDOSXETE R 1 HIQ) SUFH

SURNRMYRITHIQ) \KHMKDYEHHQQR SXETE P DUNHVRMKDUAVR RXUFRP P RQWRAN $ GKRXIK Z HKDYH
DSSTHGWR OMRXUFRP P ROWHAN RQWH 1 D/ADT &DSMICD DUNHADQDRAYHWIEQ) P DNHANRURXUNKDUA/P D
QHYHUGHYHES RUBHVWEIGHS | RTBZ 1) WIVRITHIQ) 7 KHLQWIOSXECF R | HIQY SUFHR RXUFRP P RQWRANZ LQD
EHGHAMP LGHEWURKIK GHI RADNRQY B HH XV DOGWHXQEHE UMY 7 KLY LQUWIOSXETE R HIQ) SUFHP D GRAEH
LQAFDIYHR \WHP DN/SUFHR RAUFRP P ROWRAN DVMAMYR | HIQY |, QWHIEVHIFHR DQCRRYHWDAQ) P DNV
| RURXUFRP P ROWREN LOYHIRYP D QRABHCEGIR \HIDKHUFRP P RQWRAN DARUCERYHWHLQUIOSXETE R | HIQ)
SUFHRUDAKHUP HWDAKH Z RASONHRVHD

: HKDYHEULRDGQ\VAUHIRQ LQWHXVHR RXUFDK. LOFOAQ) WHQHBLRAHHGY 1 URP \IVRITHIQ) DQGP D GRW
XVHKHP HIHAMHD

2 XUP DQDIHP HWZ LKDYHELRIG GVUHIRQIQWHCSSIFDIRQR RXUFDK LFOGQ) WHQHBURAHHY | BRP
VR HIQ  DGFRXG\SHIGWHSIRFHHB/1QZ D VIKDAER CRAP SIRYHRXUBXOVR  RSHIDIROY RUHKOGFHWH
YDOHR RXUFRP P ROWEFN 7 KHIDIOUHE, RXUP DI HP HWR CBS® WHHI XQB/H | HRARYHD FRXGS BAXOND

| LODGRLCOBRAHAKDVARX TS KDYHDP DALIDCOGHYHH | HAARQRXUBXMCHN FDAHWHSUFHR RXUFRP P RQWRANR
GHRIHDIGGEHD WHGYHBSP HOWR RAUSUIRGAWDQEGDM/ 3HIEQ) WHUXH ZHP D LQHMRXUFDK

LFOGQ) WHQVSRAHE/I R WIVRIHIQ) LQDP DIHMDAERY RABIRGFHLGFRP HRAKDARHY YDOH 6HH
38\HR 3URFHDB/

5 DMQ) DAAWRIDCFDEMICP D FDXVHGOMRQ R RXUH LM MRANKRTEHY UMAIFARXURSH.DIRQY RUUHTXULHXY
VR UHIOTXOK W KWAVR RAUMKQRBILHY

: HP D \HNDEAWRDCFDSMIDAURIK DARP BQDIRQR . SXEQF DQGSUYDMHIXAW RIHIQIV GHEW
IAQIV ARIER DRQY DG CFHMQ) DUDQIHP HOV 7R\WHH \WMARDIZ HUDVH DEAMRDOFCSABDMURKIK \WH
\DBIR HDW RUG-EWHRXUMEY \ RXURZ GHYKLS LOMIANZ LOEHAOMG DQG\WWHWMP VP D LFOGHOMXEDIRQRU
RKHUSUH HIHFHARDATGYHYHD 01 HAW RXUULI KW DY DMBRNKRTH 7 KHLGEXUWHIHR LQG-EWEIHWZ RXGS KOV
LQLGRUDHGI L HESD P HWRED) DR DG FRX@S LOYRYH UAXURARYH FRYHDON VKAK D/ QP LWBINRQVRQRXUCELON
R LGPXUDGAWRDOG-EWP WIMRQY RQRXUCELON \R CFTXUUHRUGFHHIQMIBRMIOSURSH WY U KWDQGRKHU
RSHIDAY UAXRNROKDAARXS DEYHYHD LP STRAVRXUCELOIN W FRIGENRXUBMQHN |, | Z HUDNVHDEAWREIO X6/

WURKIK \KUDADLE SDUVGHYKLSV DG DEIDGAHY DG OFHUQ) DU HP HOVZ WK \KLLGSDMEY Z HP D KDYHWR
UHDONAMK YDOTEBH UL KWAR RANKQREI LHY RUJUDQNEFHHYRQWMIP \/XQ DYRITEBIVR XV

: HDUHDQ? HP HILQ) JURZW FRP SDQ " DQGWHUHBXAHE @WFBRKUHUHTXLLHP HOWCESIFDEGIVR HP HLILQY
JURZ\K FRP SDQIH/P D P DNHRXUFRP P RQ WRFN G DMDRYHVR LOYHWRLY

: HDHDQ? HP HILQ JURZ\MFRP STQ ~ DVGH LAHGLOWH- XP SWBLYR XUDOMGHN6\BLBEVS PR RJ
WH-2 96 $ FADQGZ HP D \ENHDGYDQMIHR FHMEOH HP SWRQVOQGUHIH 1URP YOURXVU-ERMG) UHTXLUP HON
WDNDUH CBSTFCEBIVR RMHUSXETF FRP SDQHAKDADHQRHP HILQ) JURZ \KMFRP SOQHY” , QSDMEX@U Z KIBIZ H
DO HP HIIQ JUZWARP S0 L Z HZ LORABHUNXULHG\R FRP SO Z WK \KHDXGRUDHMBANRQ AU HON
R6HURY) E R \WHGDUEDQH2[® $FW IL ZHZ L@EHH HP SVURP D XGVWDAP D EHDGROAGE. \WH
SXEQF&RP S0 $ FFRXQIY 2 YHILIKWARDE UL Z HZ LOEH\KEMPAAR UHEFHG AVFERKUHREQ DIRY/ B DEQ)
H HRXWYHFRP SHODNRQLORXUSHIRAF BERWOQGSUR \ WIAP HQVDQG LY Z HZ LOGRABHUTXUHG\R KRG
REQEQ DAY YRMRQH HHAYHARP SHODIRQRMBFNKREHUDSSURYICR 0 JRTHYSDUIFKXAMSD. P HW
QRIBUAYRAG CESIRYHSG , QYHARYP D 1LGGRXUFRP P RQWRAN GWDMERYHLL Z HUHD RQWHH HP SIRQV/DG
UHIH JUDQMGE. WH-2 96 $ FW, 1 VRP HLQMHXRYI LGG RXUFRP P ROWRFN GWDMERAYHD/DUAKOMKHIP D EHD
GWIRMHWIEQ P DNANVRURKUFRP P ROWRFN DG RXUMRAN SUFHP D GHRIHRUEHRP HP RUHYRDMB!

: HKDYH\ENHQDGYDQMIHR WHBAHE BRI EXUEHIVIOWY SIRGHRMY , QSDMIEX@U Z HKDYHGRW
LFOG-GDTR \WHH HRXWHFRP SHADMROLG RIP DARQWDZ RXGEHUTXLHGL Z HZ HHQRAIQHP HILQY
JURZ WFRP SO0 © HFDQQRBUHERWZ KHAHULQYHARLY Z LT LQG RXUFRP P ROWRAN GAWDMERYHL Z HUHD RQ
AHMHIQRUDTR \WWHHH HP IR/ , | VRP HIQMHXRLY I LGG RXUFRP P ROWREN G DRERRYHD/ DUAKOMKHIHP D
EHDGWRYHWIAQ) P DINHNVRURXUFRP P RQWRAN CQGRXUMBAN SUFHP D EHP RUHYRIWD!
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, QOEIAWRY WH-2 %6 $ FVSIRVIGAVWDAIQHP HJLQ) JURZ W ARP SO) P D \BNHOGDQMHR DQH WG-G
WEQLNRSHIRG RUFRP SOLQ) Z W GHZ. RUBYIVHG CFFRXQIY WBGEDB/ 7 KLY DERZ VIQHP HILQY JURZ \K
FRP S0 \RGHD WHOERSWROR FHQFFRXQIY BB/ XQMDKRHWEELB/Z RXTERKHE VHOSSO \R
SUYDMARP SIQHY : HKDYHHBRAG\R DYDCRXUHYH/R \MLYH HP SINRQIURP GHZ. RUBYIVHG CFFRXQICY
Nirsesley;

© HZ LOIQRXULGRUHDHE FRIWDVD IMX®WR RSHDIY DvVD\P DEIBUUHSRUNY SXEQF ARP SDQ. DQGRXU
P DQDJHP HVZ LEHUHTXLUHG\R GAYRMVXEMBQIDON HVR GHZ. FRP SCDQRHLQUDIYHY

$ VD\P DEPUW-ER WY SXEQF FRP SO DG SDMAX@LD D\MUZ HOHQR GQIHUDQHP HILQ) JURZ \K
FRP ) Z HZ LAIGRXUMI QU LFDQABD DO CARRXQIGY DG RMHUH SHOH/ARDIZ HAG RAGRXUD/DSUYDM
FRP SO, QUBAWRY WHEDEDH/2 [ Bl $ PADQG KBWVAKEVHTXHQ® LP SOP HOMGE! \WH6( & DQG1 DVAT KDYH
LP SRVHG YDURXV XU HQVRQSXETF FRP SDQHY LGFOAQ) HABEDKP HIDQGP DQMDGFHR HIHARH
AVFRKUHDG | LQDIADCARQARY DG FRSRIDMI RYHDIFHSUIRNAHY 2 XUP DRI HP HYADQG RKHUSHIRQHY LO
QHE\R GHYRMD\XEWBQIDIEP RXQIAR WP HVRKHHFRP SCOCRHLQMDIYHY 0 RBRYHU WHH XY DG U XDIRY/
Z LI GRIDHRXUGI DCDQG | LQDGADOFRP SIDFHFRWVOG Z L@P DNHVRP HERAYMAYP RIHWP HARQKP LQ) DG
FRI® ) RUH TP SO Z HH SHAAKDAMHHIXGV DG UHIXDIRVP D P DNHIWP RHGAL | LEXOVOGP RUHH SHMYH
| RUXV\R RABIQ QLHARUDGG R | LFHUADELOW LQAUDGRH Z KLFK LOVAQFRXTS P CNHIWP RIAGL LEXOVRUXVAR DAERW
DOGUABIQ XD IHGP HP EHWR RXUERDGR GUHARY

) RUDV@RQ) DvZ HUP DQOQHP HILQ) JURZ WHRP SO ZHP D \ENHDGYDQEIHR AHMBIOH HP SRV URP
YOURXY BRI UL HOMWDADUHCSSTFCEGIVR RKHUSXETE FRP SDQHARDAHCGRAP HILQ) JURZ W
FRP SOQHY/DVGHRIEHGLQWHSUHHAQ) UMICARU: HP D WP DQOQHP HILQ) JURZ WFRP SO XQIDKHHIG
R WHI VDO, HOULQZ KUK \WHI LW DQQYHYDY R MLVR IHIQ) RAFXY DIRRXIK L WHP DINAADOHR RAU
FRP P RQWRANWDAVKHTE ROOIADM/H A/ PLARQDVR D) 6HBAMPEHU  EH RUHWDANP HRUL
Z HKDYHDQQDOI LRWUBHYHHY/R BQRQRIP RHIQDQ M0 HU Z HZ RXG AHDHR EHDQHP HILQ)
JURZWARP S DVR ' HAHPEHU R \WHOSSOFCEGN HU:  HOBRZ RXGA-DHWR EHOQHP HILQ) JURZ W
ARP S Ul ZHIWKHP RHWDD  BQAROR CREFRYHWEGIG-EVWRYHUDWUH\ HIUSHIRG

SXWOQMRGHANRY  Z HZ LOEHUHNXUHGR I XU DUHSRIVE. RXUP DI HP HOARQ RAULQMEICFRQURO
RYHUI LDGADOWSRY  LGFOGQY DR DMMBANRQ U-SRIWRQLQM CDOFRQURCRYHU LCDQRDOHBRMY IMKHGE RXU
LQE-SHIGQNIH MG SXETF CFFRXQIY L+ RZ HYHJ Z KUBIZ HUP DQDOHP HILQ) JURZ \WWARP SO ZHZ L@
CRAEH UHTXULHG R LQFOXGH D DIRABANRQ UHSRIRQLQM (QDOFRQNRORYHUI LDGRLDOHBRMGY IWKHGE, RXU
LQE-5HIG-QNH IMAMUHG SXETF CFFRXQIY 1P 7R OFKIHYHFRP SIDIFHZ LMGHARY  Z MMOWHSUIARUEHG
SHIRG Z HZ [@EHHI DIHGLQDSURFHWAR GRAXP HDQG HYDODMRXULQM QDCFROURCRYHU LCDCRDOU SR W)

Z KIFK LVERK FRA® DOGROBRILY |, QWVUHIOG Z HZ LOGHHEWR FROMXHR GHEFDMLIQMDOARUAY
SRMMDID HY DI HRANGHFRQX BNV DG DERSWD GBI Z RUN STIQWR DAV DG GRRP HOMWHDENTA R
LQMIDOFRQMRCRYHUI LDGADOU-SRMGY - FRQMOXHMRBVR LP SURYHFRQUROSURFHAHY DY/ CSSURSUDM YDICDM
URXIK \MAXIY WDWFRQURY DUH I XQRIRQQ) DV GREXP HIMG DJGLP SBP HMDFRQMXMRXY USRI DG

LP SURYHP HYBURAHW/| RULQM.CDCFRQURCRYHUI LQDCADOU-ERUGY * HSIWRXUH | RW \WHHLY DUMKDACHWH
Z HQRURXULQGE-SHIGHAB IMALHG SXECF CFFRXQIY) | LLP Z LOYEH CEGIVK FRIFOGHZ WMOQWHSUAAUEHG

WP H UZP HWDARXULQM (QDOFRQURORYHUI LDGALCOERMY LVHIHAYHDVUTXBGE, 6HRY  7KLVARXGS
WX DQ DEHYH U TFMRQLQWHI LCDGRDCP DNAVGHWRDEWR FRQIGHFHIOWHUHITEOV R RXUILDQRDO
WP HOV

3URMMRQVLQ RXUDP HOGHG DG UG FRSR DMPKDUAMUGRAXP HONDQGXQGH' HIZ DIH@Z. FRXGP DNHDQ
DFTXMMRQR XV ZKLFK P D EHEHCH LADOR RXUMBANKRTEHY P RHAL IFX@DQGP D SIHHJADMP SWE\ RXU
RANKRTHIWAR U-SOFHRUU-P RHRXURXULHOAP DQDIHP HOW

* HLQAQG\R CP HIG DQG UAWBM RXUFR SRUDM FKOWWUDGG B, @7 VXSROWHH | HAHHWR WLY/5 HIMDARD
BVBIAP HQABURYMRQVLQRXUFR SRUDM KDL D/CP GG DQGRXUR @7 V DVEP HYEHG P D GVARXUIH GHD
RUSBYHNDP HIHJ CFTXOMMNRQRURKHURKDQIHLQFRQARCR X\VKDARANKRTHYP D ARQUGHU! DYRUIEGH
LFOAQ) WIQLRMRQ/LQZ KIFK\ RX P LIKWRNHZ IVHUHFHYHDSUP XP | RU RANKDUA 7 KRHSUIRYIMRQV/DBR
FRXQS TP LYWKH SUFHWDAQYHXRY P LIKWEHZ LEIQ) VR SD. LOWWH I XMUHI RAKDUA/R RXUFRP P RQVRAN WHHE\
G-BUAMQ) WHP DINA/BUFHR RXUFRP P RQWRAN , QDBAWR) BHFDAHRXU
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EROGR QUHAARLYLVURSRME® I RUCSSRQNY \WHP HP EHYR RXUP DEIJHP HQAMP  \WWHHSIRVIMRQVP D
| CKVADM RUSUHYHOADD. DR SWE\ RAUMKBINKRGHY/\R UHBOFHRUUHP RYHRXUPXUHNP DERIHP HOMR P INQJ W
P RHA! LIEXOVRMENREHY\R UHSORHP H° BHYR RAUBRDGR QUHRARY $ P RY RKHAMLQIV \WWHH

RNMMRY

H o+ +H +H

FWEEQK DFDMI IHGERDGR GUHRRY\XAK WDARADTP HP BEHYR WHERDUG DHHBRMS DARCHWP H
DIz \WHDAKRU] Ho QP BHUR RAUGLIHRARY\REHRKOQHGRQ® B BAWROMRQR RUERDGR GQUHRARLY
QP WWKHP DCHULQZ KIFK WRANKRGHY FDQUHP RTHAUHARY/ I RP WHERDUG

HXEEDK DBYDIRHQRIFH UANXLHP HOWVI ROWRANKREHUISURSROYKDAFDQ EH CRMG RQ DYWIRANKR U
P HAMIVDGGRP LCDNRQAR RUEROGR GLARY

UTXUHWDARENKREHUCRNRQY P XMWEHH | HAMGDADGX® FDEBG\WRANKREE-UP HAMY DG SURAELW
CRIRY/E. RAUMBRNKRTHY B Z UMW FRQHW

QP W KRP D FOODWRANKRGHUP HHIMQIV

DR HRUBRDGR . GUHRARYAR MAH SUH HIHG WRAN Z IWRWARFNKR@HUDSSURYDD Z KLIFK FRXAB EH
XVHGUR LW D WIRFNKRTEHUUI KW SDQ RAMR FDBG2 SRMRQS@ WD RX@BZ RN VR GOM WH RN

UHDXUHWHDSSURYDCR WHKRGHYR DABDAV - R WH YRIMAKDADTRXUMRFNKRTEHY Z RX@GEH
HANV@GWR FDWWR CP HIG RUBHSHDOAHIBIQSUIRYIMRQVR RXUR @z V

0 RURYHJ BHFDAHZ HDHIGRRERIDMGLQ' HIY DH Z HDHIRYHGHGE WHSIRYIMRVR 6HAMRQ R

WH' HIY Db HHIORRSRDIRY/ ¥ Z KIFK SIRAEIWDSHIRQZ KRRZ QVIQH FHWR R RURMEDEQ
YR WRANTURP P HILQY RUFRP BIQQ) Z W XVI RUDSHIRGR WUHH\ HOLYDNAMAWHEDMR \HWDQLRAIROLQ

Z KIFK WHSHYRQIFTXUWGLOH FHWVR R RURMEQEQ) YR WRAN XABWAKHP HJHJRUFRP ELCDIRQLY

CESIRYHGLQDSUAAUEHGP DQQHU

YHDXVHZ HER QRADQIASDMSD LQJ DG FDK AYLGHIB/RQ RXUFRP P RQ RN LO WHI RUAVHHDE®H | XWMUH

FOSMUCDSSUHADIRQ U DQ- ZLAOEH\ RXAUMRBIVRXUAHR JOQ

: HKDYHQHYHUG-FOUHG RUSOIG FDK AYLGHIB/RQRXUFRP P RQWEAN ©  HRXUWH® LOMG\R WABQDER RXU
IXMMHIQQIV U D) \RILDIFHWHIURZ W DQGGYHBSP HMWR RUBMQHW | QDEAURY \WHWP VR [0

[ XMHGEWR WP HOVP D SBFOGHXVIURP SD Q) GYIGHIB/ $ VD UAXOVTSMICDSSUHADIRQ L D) R RXU
FRP P RQWRAN Z L@EH\ RANRBIVRXUFHR J0.Q! RUKHI RUAH-TEGH | XU
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7KYSIRSHRMYFRQEIQ/DQ® BHUR 3 1RZ DG GRN.G) WEMP HON 6SHALLFDID CEDMUMP HOVRKHAKDD
AP HOVR KIMRUFDO CRWLGFOGHGLOWLY SLRSHRMY UHI LEQ) RXUILADGADOSRMRY BXMCHA DM\ DG
SOQ/DOGREVANYHY/R - P DI HP HWRUIXAMUHRSHIDARQ/ CUHI RZ DB GRN.G) WP HON 7 KHAHIRZ 06 GRNG)
WIAP HON DUHEDHG ROWHEHIH VR P DQDIHP HADARHWP HKHHWERRP HOVZ HIHP DEH DV/Z HIDY
DXXP SINRQ/P DEHE! DQGLQ RIP DARQPXUHM® DYDOEGIVR P DEIHP HOAV - KHRXVHBLOWLY SURVGHRMY DG \WH
GRPP HVIGFRSRIDAGE. UH HHIPHKHHQ \WHZ RB/2 DIASDM 2 EHIHYH 3 HAP DM’ 3H SHAW PO
37 1@ 2 FRQMH DY QMG DOGZ RB/RUSKIDAVR P LOULP SRIWDAKH UHIDAMR RXUI LQDGADCBRMRD
BXMGHAVWDAD\ DG SO0/ RURBVRMHV/R P DD HP HOAMIHIQMG-GWRIG-OM |RZ DG GRNGQ) WM HW
7 KHVHWEMP HONUH GRARUPXUHIALEZ. Z 1K UAVSHRVR | XU HYHOVDOG CUH\EMPAR UMWY XCRHWSIQNA DOG
DXKP SINRQYUHIDAG\R YOURXY | CRRLY

< RX VKRX@S XQG-INIG\WDAKHI RTZ LQY 1P SRABQVTRALY LODEAMRVR WRHAVRXWHGLQRXUSHIRAF
UBRWWR EHILOGZ W WHG( & XQEHMHEHRUMIY( [ FOQHS PR DVOP HIG-G RAKH( [ FOQHS FW
FRXGB 01 HARXUI XWMUH WXV DG FRXES FDAOHWRVHUAXOVAR G LHUP DMIDED |URP WRHH SURKHGLOVKK
IRZ DG GRNQ) WEAP HON

I RURIQFONDY LGFOXAQ \WR3KDH,,, FRIQFDONDYIRJ0 [FR3UIRMIIGO IRFRVBV
F  RUEON WRLP SBP HQARXUBXMCHW SRR FRP P HA DT HRXUSUIRGENDQA@MM/ LI \WH DH
CBSIRYHS

¥ \WHWP LQ) R DOGRUME QN \R\XEP IWIBSTFDNRY/ | RU RBMQDGP DQMOQUHIXDMRY CESURYDYIRU
0 [RRBUIRO LRFB\BAO IRR7HLY 0 LRIR3LCH DG RKHISUIRGARNADQA DM/

$  RAUH SHRBIRY/UIDEQ) RUDELON R I XQGRXURSHIDNY H SHOAYDGFSMICH SHIEWUA
U HOVZ W RXUFDK ROKDG DQG SURFHHB/R WLVRI | HIKY

WHSRMNCDGYDQRIHVR RAUSIRGAWADQACDM/
WHUDMDQGGHIWHR P DINANFAHBNGRHDQG RIQFDOWMIN R RAUSIRGAW
RXUHXIP DY/ UHI DLB.Q) \WHSRMQINICP DIN-NRSSRIMQW | RURKUSURGEWDEGDM/
RXUFRP P HIADD) DINRQ P DN DQGP DK DAMUQ) FOSCE N DG VADAD\
RAUQMBRMICERSHW SRIMRQ

RXUCELONV R LGHOM\ DEAMRDCEUIRGAEN SRGANVDNEM RAMFKQRRILHYZ W I QI LFDQV
FRP P HIADOSRAMQIMOADATUH FROUMMAZ LK RXUFRP P HIADCREMARYHY

RXUH SHRABINRQVHDMSWR\WHXVHR SURAHHG/1URP \KLVRITHUIQ)
I RAUEOV\RDMIFAAWH SHIRQGHD

RXUHP DM/UHIDEQ) H SHOAY [XMHUYHIH WP LQ) R DY IXMUHUAYHOH FOBAMICUHTXLUA HOW
DOGQHHRYI RUDCAURIO LODAQ)

WHIP STRAR JRYH.IP HYMDY VOGS B XTDIRQY

RXUFRP SHIMYHSRMRQ

GYHBSP HQVUHIDI \R RXUFRP SHIVRLY DQG RXULQGAOY

RAUCELMNV \R P DQEIQDG HMEDK FRIER DIRY/RURBEIQDEAMRIO XQAQ)

H +H+ +H+ +H+ +H

+H

+H

+H + +H+ +H+ +H

JHHIDCRUUIRIDOHRGRP LF FRQAURYY
AKOQHV/IQB 6 * $$ 3 RUQWHGIDOBIXDAY DOGEI MDMYHHMUREP HOVIQWHP DINVIQZ KIFK
ZHRSHDM OG

¥ RXUH SHRRIRQ/UWHDAEQ) WHWP HGAUQ) Z KIFK Z HZ LOEHDQHP HILQ) JURZ W FRP SO XQGHH
-296 SRV
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$ GHRXIK Z HEHIHYHWDARXUH SHRBIRYY LFOXAQ) WRHRQZ KLIFK RXUIRZ DG GR\QI WEAP HOVOUH
EDHG DHUDRIEG! Z HFDIRADAKUH\ R \WDAKRHH SHRBIRY/Z LOBRYHWR EHFRUHFWBKRXG ) RHRU
P RUHR \KHAHUMYRUXGEHISEQNY/P DMIDT H RAKRXGO) XQEHBLQ) DAKP SINRQY/SIRVHIGFRUHFACRMID
UAXOVP D YO P DALDD 1URP WRHGHAUIEHGLORXUIRZ UG GRN.G) WP HQVDY/DQNASDAG EHIHVHG
HXP DAG H SHRMGRUQMG-G

([ AFBWRURURQIR.Q) REQI DIRQ/\R AVRERHP DALIDOLQ RUP DARQXQEHMHI HGHIOHFXUMA/ @Y V Z H
XQEHWINH QR REQI DARQVR SXETED XSAOMRUBYMHID |RZ 06 GRN.GQ) WIAP HON Z KHAHUD/DUAKOR G
LQRP DIRY | XMHHHONVRUDD RKFUUDIRQ $ @BEVHTXHONVRZ DL GRN.GQ) \WIAP HOVDAEXBEGIR XVRU
D0 SHYRQIAMY RORXUEHKTD DHH SUAR® TXOM HGLOWHUHDNMN B\ \WHFDMRDY \WIMP HOVFRQEIGHERU
UHHUG\RKHHO , Q@IKWR WHHUMY XFHVEIQN DG DR SWRYY WHIRZ D6 GRNQ) HHOVAVRAMHGLO
WLV SURSHRMY DG WHGERP HONLGFRERDAGE. U HIHFHKHIHOP LIKWRWRFFXU
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;. HRABIGHG\WHLQGAMY  \WEINNFDCDOG P DNAAEDBLOWMY SIRGHRMYI URP RXURZ QLOMEICHMP DAMVDQG
UMUK DVZ HODVIURP LGB DQGIHH DOSXECFDARY DG UAHDFK \KUYH VDQGWWAH/FRIGAAMGE. \MLG
SDMY , QSUAHRIMY) \KLVLQ RUP DR Z HKDYHP DCHDRKP SIRQVEDHE ROVKFK GDBDQGRKHMP LOUNRXUFHY
DOGRQRXUNGRZ BGIHR  DOGRXUH SHIHFHWR GDMLQ WHSRMNICP DNV RURKUSUIRSFWDEDM/
$ QNRXIK Z HEHIHYHWHEDDI URP \WHHWLLG SOV VRXUFHYLY UHITE®! Z HKDYHQRAGE-SHIG-Q® YHULLHGI)
MG SOV IQRIP DIRY 7 KHIGBMY LQZ KLFK Z HRSHDMLY\XEMAMR DKLIK GIUHR XQFHIBQN DOGUM GH
VRDYDUHIVR | CRRLY LFOAQ) WRHGHAUEHGLOWHWRIRQHONBG? 5 ) CRRY 7 KHHDQGE RKHUI CRRY
FRXGBFDAHUAXOVR AL HUP DMIDD |URP \WRHH SUAKHGLOWHHAP DAVP DGHE \MUGSDWA/DGE XV
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: HHAP DMWDAKHQHABURAHHEY RP RXUMKXOGRHDQG\DBIR \KOW/R RXUFRP P RQURAN LOWMLY
RIHIQ Z L@EHOSSIR [P DMD PLARY RU P LORQU WHXQGHZ UMAYH HIMVHLO! XODAKHURSIROWR
SXUKDHDBAMRIDOKOMY  DWKP Q) DQLQUIOEXETF R 1HIQ) SUFHR SHAKDUH \WHP LGSRQMR WH
SUFHUDQIHVHAVRIY ROWHFRYHUSDIHR WYSURVSHRMY DG DNMIGHEANY HIP DMGXQEHZ UMY GVFRXQN
DOGFRP P WIRQ/DQGHMP DAGR | HIQ) H SHOAVSD CEBIR. XV

(DK LCRBDH GFIDH LOWHDXXP H3LQWICBXETE R HIQ) SUFHR SHKDUH \KRHP LGSRQWV
R WHSUFHUDQIHVAWR W ROWHFRYHUSDIHR WY SURSHRMY Z RXGLGRMDH GHRUDH WHQHBIRHDBARXY
IURP \MVRIHIQ) B\ CBSUIR LP DA P LOIRQ DAXP LQ) \WDARHQP BHUR \KDUWVRHIGE XV DAHNRIK
RQWHFRYHUSDIHR MY/ SURSHRMY UHP DIQAKHVEP H DG DNMUGHSAMY) \WHXQEHZ UMY GVFRXQNOG
FRP P IWIRQVDQGHAP DMGRIHIQ) H SHOH/SD CEGIE. XV 6P LO® HFK P LEARQLGAFDH GHUDH LOWH
QP BHUR \KIWW/RIHHGE XV DAHVRIY ROWHFRYHUR WY SIRGHRMY Z RXGBLGRUDH GHRBDH \WHGHW

SIRHDBARXVE P LAIRQ DAXP LQ) \KHDXXP HELQWICEXEQF R | HIQ) SUFHSHAMDHWP DOAKH\P H
DOGOWUGHBANY WHXQEHZ UMDY GVARXQNVDQGFRP P WIRQ/DQGHAP DAGR I HIQ) H SHOHVSD CEGIR, XV

$VR 6HBMP BHJ ZHKOGFDKR CSS IPDMY  PLARY : HIQMGWRXVHWHQHBRHD/
IURP \MVRIHIQ) VRIHKHUZ W RXUH MY FDK DVIRTBZ V

1 $SSK IPDKD \RFRP SBIM3KDH, ,, FOQFDOMOIYIRU0 LFURBLURIY

$ $SIK IPDM VRFRP SBIM3KDH, ,, FIQFDDMDY IR0 LERB\BY

$ $SIK IPDM VRFRP SBIMO LFUR7HOLY U DNRQ LRI\

$ $SSK IPDKY VR FRP SBIMVADIB! XS HYLGHHIQ) OGP DO CRMUKY | RUSLYRBDMDOY DQG

)' $ CBSURYDD
1 $SIK IPDMY VR FRP SBIMI RIP XDURQZ RIN I RUHIFK GHYHBSP HYSIRIUP DG
$  $SIK P DM IRUZ RINGQ) FCSANCDQG JHHICFR.SRDMSXUSRAY

: HEHIHYHWDARXUPXUH-OVDK DRQY Z W \WHQHABURAHHG/I RP \KIVRITHIQY  Z LAEH\K | LAHQWRUXAR
IXQGRXURSHIDMY H SHOHYDQGFCBMICH SHIEVWUHUTXUP HOVIRMHQH W P RQKY

7KHH SHAMGQYBURFHHG/R \WLYR 1 HIQ) Z LOQRABH\X  LELHQWRUXVARI XQGFRP P HADD DARQR ) R
RXUSIRGANDEADM LGFOGQ) P DNANY DOG\OBY DQGZ HZ LOHG\R UIMA\KEWEQADCDEAMRDOFCSAIDR
FRP SBIMWHFRP P HADT DIRQR RXUSUIRGENDQECDM/ DvZ HIDAR BABEDK DOLQ KRAHP D4 CRXUQ)
| ROV

7KHCP RAQVOTGWP L R RAUDFMICH SHIGWUAY/Z LOG-SHIGRQQ® HRXVICRRY LFOGQ) \WHSIRIBW
R RAUSUHRIQ FOCDQG RIQ FDOMDNY DQG RKHUGHYHESP HONIGGFRP P HUADT] DARQH | RWI RURXUSUIRGEW
FOQE@M D/Z HODAKHIP RXQAR FDK XVHGLORXURSHIDIRY/ $ GRXIK Z HKDYHQR SUAMHNQMMRQRU
FRP P LW HQAR GR\R Z HP D' XVHDSRMRQR WHQHBURAH-BI ROWHIFTXAMMROR  RULQYHWR HOAQ
WRKGRBILHY [QMIBRMOIOSURSH W RUBMQHAHAKDNRP SBP HIWRXUBMQHW

2 XUH SHAMGXVHR GHABIRHHEYIURP MV | HIQ) U-BUAHIVRXURXUHQAQRONRQY EDHG XSRQRXUSURHV
SOQ/OGEMHVAREEWR) $ VR WHEMR WY SRS Z HFDQERBUHIRWZ 1\K FRP SBIMAHAEQN DOR
WH SOMFXTUXVAY| ROMHGHABURAHHB/AR EHUHFHYHG XSRQWHFRP SBIRQR \KLVR | HIQ) RUKHIRXOOIP RXQN
WDIZ HZ LOVSHIGRQWHXHARNRW CERH : HP D ILGGIMGHHAROY RUDGMEGIR XVHWWHQVSRAHG/IRJ
RKHUSXUSRWY DQGRXUP DCDIHP HZ LOUARIQ EURDG GVAUHNRQ RYHARHDERFDAROR \WHQHBURAH-G/R WY
RIHIQ 3HEQ WHXH/GARUEHGIERYH Z HSDQWR LQYHAWHQBIRHE/I URP \MVR | HIQ) LOKRWIQG
LQMP HADMWLP  LOMMXME-DUQ) REQIDIRYY LOYHXR HIA UDEHLQXKP HOV FHWIFDM/R G-ERIVRUALHRNRU
JIXOUIQMGREQIDIRY/R WHS 6 JRYHIP HW
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: HKDYHQHHUGHRDUHG RUSDIG FDK GYIGHIB/RQRXUFRP P ROWRN © HRXUWH® LOMIG\R UABIQDD
DYDXDEGII XQG/OQGE00. | XMMHHLQIVI RIXVHIQWHRSHDMRQR RAUBMGHN DG GR RAIQIASDMSD Q) D)
QAYLGHIB/RYRXUARP P RQWRFN LQWHI RIVAHTEGH XMH $ Q| XUUHGHMP LOOIRQ\R G-FOMHAYIGHIBYZ L@EH
P DCHDMHAWUHIROR RURDEGR ' LUHARLY DG Z LOG-5HG RORXUI LODGADCAROGURY RSHDIMY UKV
FESMICUHTXLP HOV JHHDOBMGHN FROGURQY DG RKHU LR WDWRXUVARDER ' WHRARYP D GHP
UHBYDQNV
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7 KHIRTZ 1Q) VBEG VHIVI RW RAUFDS\NT DIRQDVR 6 HBWP BHJ

t
+

RQDQORAMICEDLY

RODSIRIRP DEDARILYHH | HAVWR \WHUHFDWL LFDMRQR  SURFHHB/HDAG\R WHVDBIR 6HUH/%
SUH HUHGWRAN | URP QCELANY VR HTXWY XSROWH\KEVHTXHOADINVIFDARQR \KFK IMKOFHE! WH
&RP S DG WHDARP DIF FROHMRQR DORMBAQ) \KOW/R RXUSUH HUMG WRAN LR 0D
DJJUIDMR \KIW/R FRP P RQMRAN Z KUK FRQYHMRQZ LORFFXULP P HADAMD SURMR\KH

FRMQ R \MYRIHIQ 006

RQDSURI RIP DDVDEWWAG EDUVAR JLYH! XUWHUH | AR RUMXOGRHDQG\DBIR \KDW/R
FRP P RQWRANLOWLYR | HIQ) DADQDWAP HESXEQF RIHIQ) SUFHR SHAKOUH \KHP LGSROQMR
WHSUFHUDQIHVHVR I ROWHFRYHUSDIHR WLYSURGHRMY DMUGHEAM WHHAWP DM

XQEHZ UMY QVARXQIVDQGFRP P MIRQYDGHAP DAGR I HIQ) H SHOHVSD CEGIE. XVDQGH FOAQ)
D) CEAMWRIOKI/R FRP P RQWEBANWDAP D EHIMKCEBIXSROWHH HIAVHR WHXQEHZ UMM
RSNRQVR SXURKDHDBAURDOWDUA

7KHSURIRUP DOQG SR | RIP DDYDEWMAGLQ RIP DERQVAWRIK LOWH\EEBIEHBZ. LVLAOWRDAYHRID DJGZ LGD
EHDEMWAG EDHE RQWH CRMOCLQUIOSXETF R | HIQ) SUFHDQGRMHUILGOOMP VR \MYRITHIQ) <RX \KRXG WG
KLV RUP DARQWRI HIKHUZ 1\K RXUI LCDGRLDOWSMAP HONDQG\WH UHIDAG GRM/WHUHR DOGWHLQ RUP DARQVHVRIW
XQ@EHMHKHDAQIV? 6HPAKG) LQDGADD DI DJG30 DEIHP HOAW VAXWIRQDQGS WOMYR ) LQDGRDD
&RYAWRODIGE5 HXWR 2 SHDIRYY DESHUQ) HYHZ KHHLOWLY SIRGHRMY

$VR 6HWP EHJ
3WR)RPD
LOWRX\VDQGY H AHBWKDUHDQG SHIVKDUHEP RXQV $ AXDO 3WR)RPD $ VS QRIMG
XQDXGAWG
1 RO&XUWHY ([CHONY
BVRFNKRTHWA( TXW
3UHHIHG RN SOUYDDH \KOUYDARRU] HS
GHIVS &RHWEGI3UH HIHGE\RAN KDWY/
GIDMG KDL/ IMKHG DG RANBESQ) DV
6HONP B QR KDY/ MKHG DG RANBIEQ)
SURIRWP DRUSIRIRIP DDVOGRWAG XQDXQWG
BHINVS  &ROMHINEGI3UH HUHG6\RAN KDWY/
AN \KDUAY/LMKHG DO RAMBOESQ) DV
6HBWP EHU QR\KDU/IMKHG DG RAMBEQ)

SURIRP DRUSIRIRP DDVDAWMMG XAIXAWS

6HUHY% & RQYHWEBI3 UH HIHG 6 \RAN KD

QUM KDWY/ IMXHG DG RANBOES) DSHBMP BHU
QRKIIMKHG DG RAMBEQ) SURIRWP DRUSIRIRP D
DVOEMVMG XQODXQWS

&RP P RQWRAN SOUYDOH KDWY
6HBWP BHU KD/ IWAXHG DQG RAMBAQ) DV
6HBWP EHU 0BG KDY LMHG DG RAMBA Q)

SIRIRP D DG KD/ IWXHG DG RANMBEQ) SIRIRP D
DVDOAMMG XADXQWG

$ GAMRIDOEDG LIQFDEMID
$ FRXP XOMEGH AW

7RBCBVRNGRTHWM( TXW
7RB0S.CEMMT DARQ
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$ LGRBDH GRIDH LQWHDXXP H3LQWICEXEQF R HIQ) SUFHR SHAKOUH \KHP LGSRIQR
WHSUFHUDQIHVHVRIN ROWHFRYHUSDIHR WY SUIRSHRMY Z RXBLGRBDH GHRUDH HIFKR FDK
DEAURDCEG LOFCSMID\REOWRANKRTHYAT GH LAWHIXW DOG\RECASANT DARQE, [SSN LP DM

P LARQ DAXP LQ) \KDAKHQ® BHUR \KDBVRIHBGE XV DAHNRW RQWHARYHUSDIHR \KY
SIRGHRMY WP DLQVWH\CP H DQGOWLUGHSAM WHHANP DG XQEHZ UM GVFRXQVOQGARP P WRYY
DOGHWP DMGRITHIQ) H SHOHVSD CEGIE, XV 6P LO® HKIGRWHDH G-RUDH R LOWH
QP B-UR \KOW/Z HOHR [ HIQ) Z RXGIGRBDH GRIDH FDK DEAWREICENG LQFE\ID\RED
WRANKREHY GH IAWHTXY DOG\RBOFDSMIT DARQE\ CBSUR LP DAMD P LAIRQ DAKP 1Q) \WHDXXP H3
LQWIOSXEQF R | HIQ) SWFHUHP DLQARH\CP H DG O \WUGHEXANMY) HANP DIMG XQEHZ UM GVFRXQVOG
FRP P IWRQVDQGHWP DMGR T HIQ) H SHOH/SD CEGIE. XV

7 KHWWE®IDERYHH FOGVWHIRTRZ 1Q)

t KDW/R RXUFRP P RQURAN XQEHDLQ) RAMBRAQ) RIMRQAR SXUKDHARP P RQUIRANZ W
DZ HIKMGDHIDIHH HAVHSUFHR 0%

¥ \KDUVR RXURRP P RQWRAN URHYHG | RUIEXWUH WMXDRHXQEHURXU ( AW, FHRYH
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1\ RX LOMMWAQRXURRP P ROVIBFN \ RXURZ GHYKLS LOMIANZ LGEHLP P HADAMD GOMGWRWWHH W \KH
QI HHFHERR H-QWHIQWIOSXETF R | HIQ) SUFHSHNKIUHR RXUFRP P ROWRAN DQG\WHSUR | RUP DDV DEWMAMG
GHAIQ) LEBIERRN YOOHSHAKDIUHR RXUFRP P ROWRENLP P HADMY DWMLYR I HIQ) 1 HAUQILEGIERRN YOOH
AOMRQSHNKIUHU-BUAHIMKHGL | HHIFHENE HHOWHIP RQMSHNKIIHSOIGE. SXKDHYR WKDBVR
FRP P RQWRAN LQWMLYR | HIQ) DOGWHSUR | RUP DDV OEWMAG QAN LEGIERRN YDOHSHAKOHR FRP P RQMRFN
LP P HADMD D\MMHFRP SBUROR \KLVR | HIQ)

$VR 6HBMP BHJ RUHANIIEGIERRNYDOHZ DVISSIR (PDMD  PLARQRU  SHAWKDM
R FRP P RQWAAN 1 H/MBIC) LEBIERRN YOOHSHNKDUHU-SUAHIIVWHDP RXQAR RAUNEIILEGI DAHVGWRXU
TCHONMVAYIGGE WHREOOP B-UR KDIBVR RXUFRP P RQWRAN RAMEAQ) D/R 6HBMP BHJ 2XU
SURIRWP DCHMUQI LEGIERRN YOOHDVR 6-P EHJ zZD/ PLARQ RJ SHAKDUH EDHGROWWH
VREDQ® EHUR \KDUWR RXUFRP P RQWHAN RAMBEQ) DVR 6H-BAP BHU D\MUILYIQY HI HRAR\KH
DARP DIF FRHWROR DORAMEAQ) \KOWW/R RXUSUH HIMGRRNDVR 6HBWP BHU QR DQDIJWIDM
R \KDW/R FRP P RQWRAN Z KIFK FROHMRQZ LORFAXULP P HADAD SURMNRWHFBMQ) R \KLY
RIHIY

$ MG HIHAARWKH\DBIR \KOUW/R FRP P RQVIBFN LOWKLY/R | HUQ) DADQ DAXP HELQWICSXETF
RIHIQ SUFHR SHAKDUH \WHP LGSRQAR WHSUFHUDQIHVAVRUIM ROWHFRYFHUSDIHR WLV SURGHRMY
DOGOUGHBANY WHXQEHZ UMY GVFRXQVDQGFRP P MWRQY/DQGHAP DAGR I HIQ) H SHOAVSD CEGIE. XV
RXUSUR | RUP DDV DEWMMG GHADQ) LEGIERRN YOOHDVR 6HBMP BHJ Z RAGKDHEHD P LARQ RU

SHAKDUH 7 KLY UW-SUAMVHQIVIDLP P HADMLGRBDHLQSUR | RIP DDV DEWMAG QHABIC) LEGIERRN YOOHR

SHAKDUHVR RXUH LMY WRANKREHY DG OQLP P HADMGAOMROR SHAKDH\R Q. LQYHIRY
SOMASDY LOWLVRIHICY

7 KHIRTBZ 1Q) \NEGH LAMADMY/ WKLY G OMRQ RQ D SHMDHEDMY

$ WP HGLQWIOSXECE R | HIQ) SUFHSHKOA
+ [MRUFDOCHAI) LEGIERRN YOOHSHADUHDY/R 6HBMWP BHJ
3UR | RUP DG-FUHDHSHMKDUHDMIEXEEGIVR WHSUR | RIP DWDQURNRY/DOG R
DOWW HOVGHAUEHGCERYH
3R RUP DQHABICI LEBIERRN YDOHSHMKIUHDVR 6H5WP BHU
, FUDHLQSR | RUP DQHNBCI LEBIERRN YDOHSHKOUH DAIEXBEGI\R Q7
LQMNRLYIQWLYR | HI)
3UR | RUP DDVDEWMMS GH/MUQ) LEGIERRN YOOHSHAKDUHLP P HADAD DMLY

RIHIY
" LOMRQIQSIRI RUP DGHMIQILEGIERRN YOOHSHMDHR G LOMKARYLQWY
RIHIY
(DK LRUDH GFRIDH LOWHDXXP HELQUWICBXETE R | HIQ) SUFHR WHP LCERQWR WH
SUFHUBQIHVHVRW ROWHFRYHUSDIHR WY SUIRSHRMY Z RXGBLQRIHDH GHRUDH RXUSURIRUP DDV OEWMME GHV
I LEGIERRN YOOH SHAKDHOMAKLYR T HIQ) B\ SHNKOUHDQG\WHAOMRQSHAMDOHWR Q. LOMIRLY
SOMASDNY LOWIVRITHIQ) B\ SHAKDUH DAAP LQ) WDARHQ® BHUR \KDUWVRITHFGE XV DAHNVRYK

ROWHFRYHUSDIHR \KYSURSHRMY UHP DQAKHVEP H DQGDMUGHEAMY) XQEHZ UM GVFRXQVDG

FRP P IWIRQVDQGHAP DAMGR T HIQ) H SHOAVSD CEGIE. XV 6P LOW® HFK P LARQLGAUDH GRUDH LOWH
QP BUR \KIWW/RIHIGE XVZ RGBLGFUDH GRUDH \WHSURI RUP DDV DEWAG GHABIC) LEGIERRN YOOHSHU
\KOUHO WML R | HIQ) B SHKDUHDQG\WHAOMRQSHADHWR G LOYHKRLY SDMASDY) LOWLY
RIHIQ B SHAKDUH DAXP LQ) \KDARHDAXP HGLQWICEXETF R | HIQ) SUFHUWP DOAKH\IP H DOGOWU
G-OANY XQEHZ UMY GVFRXQVOGGFRP P WWRQVDQGHIP DAGR IHIQ) H SHOAY/SD CEGIR. XV

I WHXQEHZ MY H HRMVHIQI XONHURSIRQW SXUKDHXS W DEAMRIDOKIUVR FRP P ROVREN\R
FRYHURYHUDKRAR HQW 1 D WHSUR | RUP DDV DEWMAG QHAECI LEBIERRN YDOHSHMKOUH D WLULYLQ) HIHRAR
WVRIHIQ) Z RXGEH SHAKDUH U-SUAHIMY DOLP P HADMLGRBDHR H MY WRANKREHY R s
\KOUHOGGLP P HADMAOMWROWR QHZ. LOYHWRLY SDUFLSD LOWIVRIHIQ) R SHKDUHDWAP LQ) \WDARH
DAKP HELQUWICB}ETE R HIQY SUFHUP DOQAKHVIP H DOGD\MIGHBANY XQEHZ UMY GVFRXQVOG
FRP P WRQVOQGHAP DMGR I HIQY H SHOH/SD CEGIE, XV
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7RWHH WQAID RAMBEQ) ROMRQ/AR SXUKDHFRP P RQVRAN DHH HAMG Q. LOMIRLYZ RX@S
H SHIHIFHI XUKHUGOMRQ

7 KHIRGBZ LY \EEGIVKP P DU B/ RQDSURIRWP DEDIVD/R 6HBMP EHJ WHQI HHIRVENE HDWWH
QP B-UR \KIWW/R FRP P RQWRAN SXUADHG I URP XV WHVRBICFDK FROUGHDARQ DG WHDYH I HSUFHSHU
\KOHSOGRXVE H MY WRANKRTHYDOGE G LOMHWRLY SXUKDIQ) WKDUBVIQWMYR THIQ) DATQDAXP H3
LQUWIOSXEQF R | HUIQ) SUFHR! SHAKDUH \WHP LGSRQAR \WHSUFHUDQIHVANVRIM ROWHFRYHUSDIHR WY
RSN EHRHG-BANY HIP DMGXQGHE UMY GVFRXQVDGGFRP P WIRQYDQGHMP DAMGR | HIQ) H SHOHY
SO CEBIR XV

BKD/3XADHG  TRECRRMEHDARY 1\ o
1XPEHJ 3HAQN $PRXQV 3HAHQNV  3HJBKDH

([ MY RANKRTHY

1 H. SXETF LOMHKRY
7RED

| \WHXQEHZ WM Y H HIRMVHWHURSIWRQWR SXUAKDVH CEAMRIOKDUAY/LQI XDWHQ®P BHUR \KDW/R
FRP P RQUWRANKHIE\ H MY WRANKRTHYZ LOEHUHAGR R WHVREDQ®P EHUR \KDW/R FRP P RQ
WRAN VR EHRAMBOAQ) DWMYR IHIQ) DOGWHQ® EHUR \WKDWR FRP P ROWRNKHISE! QIR
SOMASDY LOWLYR I HIQ) Z L@EHI XUHIGRBDHE\R R WHVREDQ® EHR \KDWR FRP P ROWEAN\R

EHRAMBOAQ) D\MMLVR | HIQ)
7KHQ® BHUR \WKDWR RXUFRP P RQWRAN\R EHRAMBOEQ) DNMANYRITHIQ) H FOGH

1 \KDW/R RXUFRP P RQUWRAN XQEHDLQ) RAMBRAQ) RMRQ/AR SXUKDHARP P RQWRANZ W
DZ HIKMEDHIIHH HFAVHSUFHR DG

¥ \KDBVR RXURRP P RQWRAN URHYHG | RUEXUH WMXDRHXQEHURXU ( AW, FHRYH
3@
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7 KH\HBRMEWEMP HOVR RSHDIRQABI ROWH\ HOWHEG' HHP BHU DG HHPBEU
DOG\WHEDDGFH\KHHAEBD/R | HHP EHU DG HHPBEU KOYHEHHQGHIYHG | URP RXUDMGWG
I LCDQRLCOWBAP HQVESSHDUQ) HYHZ KHHLOWLY SURGHRMY 7 KHWEIAP HOVR RSH.DNRQ/ DI RAWH
QHP RONVHIGG6HBMP BHU DOG6HBNP BHU DQG\WHEDDGFH\KHHAEBD/R 6HBWP BHU

KDYHEHGHUIYHG I URP RXUXQDXGWMS | LCDQFLDOWBIAP HONLGFOIGHG HIHZ KHIHLOWY SIRGHRMY 7 KH
XDXQWG | LODGADDNBA HIVKDYHEHHQ SUHSDUHG RQDEDUY FROUMAIZ LW RXUDKGMS | LDGACOWBAP HONDOG
LQWHRSIQROR RXUP DD HP HQAMFRQELQ CIDEMMWE HW FRQIMIGI RI® R QRIP DODQG UHRXUGY DOWWR HOV
GHFHAOY | RUDI CLUMBIAP HAR \IXFK | LCDGADOEMY < RX \KRXTS UHDG LY CDDARI HXHLIZ LW RXUDXGWG | LQDGRDD
WA HOW DG UHIDAG QR CESHOUQ) HOHZ KHMLIQWMY SURSHRAMY DG WHLQ RUP DARQXQEHAHFCBARQ/S 5 W
) CARY *&CR\NT DARY' DOG30 DQOIHP OV VAXWIRQDQGS OOMVR ) LQDGAD0S RBURQDIGS HXWR
2 SHDIRYY 2 XUKIRUFDOUAXOV DUHRAGHAHA DU LQAFDAYHR RXUIXUMUHUAKOV DG RXURSHIDY) UAXOVI RU
WHQQHP RQMVHIAQ) 6-BAP BHU DHQRACHHAOUO LOAFDIYHR WHUAKOVWDAP D EHH SHAMGIRU
WHI MO0 HUHEQ) ' HHP BHU RUDQ RKHIQMIP SHIRG/RUIQ 1XMUH\ HOURUSHIRG

11GH0 ROWV( QG5 <HU( QG5
6HEWP EHU " HHP ERU

XQDXAWG
B\EMP HOAR 2 SHDARY' DI
2 SHIDY ([ SHH/
5 HHOUK DO GHYHESP HQV
* HOHIDCDQG 0GP LQUADAYH
7R SHDNY ([ SHH/
/ RWIURP 2 SHIDIRY/

2 \KHU, FRPH
, QMR H
7RI \KHU, GFRP H
1 HY RW
1 HY RW3HJBKDWHYDUF DG LOWMG

: HIKWGS YHIDH1 XP B-UR &RP P RQGKOWY
2 XMBQAQIYDIF D' LOWS

" IOWG
$VR
$VR .
6HSWP EHU P e
XCDXAWG
YDDQUFHEKHN DD
&DK
. RINQJ FCSMID
7RECDMV
7RBOICE QMY

7REDIRANKREHY HIXAW
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7KHIRTRZ LQI GQVAXWLRQ DQG DODOMYLVEDVHG RY DQGVKRXE EHUHDGLOFRMGRNRDZ W RXUILCDGADO
WP HOWV Z KIFK DUHLQFOGHE HIHZ KHHLOWLY SIRSHRMY 7KLV0 DDIHP HW AXAMRQDQGS @OMYR
) LCDGADO& RIBMRQDQGS HXOVR 2 SHDIRQYFRQBLQ/MBMP HOMKDADUHIR Z DG GRNGY  7KRHWEAP HON
DUHEDHERQPXUHOAY SHRBARQY DQG DIKP SWRQ/ARDDUH\KEMPVR UM XQRHIBLQIA DQG RMHUIDRARLY 7KHH
WIAP HOVDHRWOLG-QNIHGE, \WHXVHR ZRBAKFK D3 PD. ~ 3 ZIQS 3 H SHAW 3 EHINH' @ DQIASDM’
3 QMG 2 FRXGE 2 HMPDM RUP FRQIQM” DG MP LOUH SUAMRQ/RUYDUDIRYY $PXDOURXWVARXGBALIH
P DALIDED EHFDXVHR \WHIDARLY GVAXWHGLQ® 51WN) CRRLY  HOHZ KHHLOWLY SUIRSHRMY DQGRMHUIDRRUAKDY
ZHPD QRWIRZ

2 YHME

: HOUWHDRIQFDOWE) HERSKDUWP CAHXWADCORRP SR GHYHBSIQ) DSISHIXHR RSKWDP RRI\ SIRGFW
X LQ) RAUSDMIMESIH R SUQAWWRKRBI\ \RGHIYHP IRRARHY  + — R DRWHSKOWP CRHXWO
LQIUHAHV RUP LRUR \WH.IDSHWFY WS \RWHH H 7 KLVP IRR GRUQ) \WHKCRBI\ KDV \WH SRMNDOR BHSMFH
\WDAWMRDCP CRR GRIQ) CESTADMRY HI - FRYHNRQDCH HARSSHY WDNIRAMHD RYHERHRUXQEHURH
Z KHQXVHGLQWH WS FDODEP LOWDNROR RSKWD® LF WHIESHWWFY © HEHIHYHRXUP LRR \WHIESXWIWF SURGEANV
FE@M/P D BHOEAIWR CAKLHYHMP LOUSKDUP CFRRBILF H I HAV D/ WBAWRDOP CRRR GRUQ) DESTFDNRQVZ KB
UHEHQ) \WHDGYHYHH | HAVDARADMG Z W \KHHWRKQTXHY © HKDHUHHYHGZ UMWHD) ' $ | HHEEDAN LQAFDIY
\KWDAZ HFDQSRAHHG W SKDH, ,, FIQFDONDYIRMIRR RAUBDGSIRIWP V 0 IRRBUIRWWDQRYHP LIRR
\KHISHWF QERSIRIWRP XDNRQIRUES &*  DRIQAFDNRQZ WCR) ' $ CESIRYHGGXI WK HQV 06
0 IRFB\BADI L] HSRRP BCDIRQR P LRUR \WHIDSHXWF SKHQ GEKUICH WRSLHP LGH I RUP XOWRQI RUP \ GUDJY DOR
NRZ QDVSXSIOAMINRQI RUXHIQH HH PV 0 LRR7HLY RXU2 7 & SIRGANDQAEMIRIGY HH Z IRV
UNXUH3KDH, ,, FIQFDONDY DQGZ HSMQWW SURAHHG Z W UH VRDNRQ CRRYWNAY

: HKDYHFRP SBMG\ER3KDH, , FOQFOOMDY WDMY PRHWID  \KEMRN Z W UKV SEDKHGLO
SHUUMEZ HEQMDMUH $ SSOLQ) P XOEBH URMR WHH H WHDDLOI URQAR \RHODY | RUP XOMR/LO\KEMAN
IRUP\ QDAY RXUSIH R SUQAFKGRE\ GHIVHIHGP LFIRDMUSHAMRQDAKHYROP HR \HH HlVDMUDOAL
P FOSCAWR + — Z KK BBAHERAXOUDGM WP LIF GXI DG SUAHYDAYHH SRKUHZ KHQFRP SOHG\R
H HGRSV UAXEY LQFRP SOIEGIHILFTR Z W HZ HMGHH IHAN © HEHIHYHWDAKHHFOQ FOOMDY\KSSR W
RXUDGYDGRHP HNQR M HFIQFOONMDY XM L) WH E SDAZD : HIQMGWXHWYSDAZ D 1RJ
I XMHFOQFCONMDYIQQH. LQAFDIRQYZ LW \LIQULFDQAXGP HAGHHGY : HSDQWR FRP P HFHRIQFDONDY | RU

0 LFURBLIRWNIGG0 LFRB\BAQ\WHVHFRQGKDD R SHEQ ,1' \XEPMWRQDQG) ' $ |HEIN

- HKDYHQRAFRP SBIMG GHYHESP HOWR D00 SURGAWDEMOGGE Z HKDYHWHH RIHQRAIHHDAMG D)
UAYHOGHY I URP SURGENDIBY

+ (MRUFDED Z HKDYHI LQDRHG RXURSHIDARQY SUCA SO WURXIK SUYDMSORHP HOVR SUH HIMG AN

$ GRRXIK WAQL I LEXOMR SUHEPARUCIXGW WML HV EDHGXSRQRXUPXUWHWRSHDIY SOQ UG DAKP L)
WH\KFFHM XCFBMQ) R \MLYR IHIQI R FRP P RQWEAN Z HEHIHYHZ HZ LOKDYH\K | LEHNDWK \R P HAARXU
SURVIAMG RSHIDIY WIXUWP HOVIRMHH W P ROAV || ZHGRGRVIMVHIQDIJWIDMR P LARQRIP RH
IURP \MVRIHIQ) WHSURFHHB/Z RXGEHLOM | LELHAR FRP SBIM SOQCHE GHYHESP NG FIQFOOMOY | RU

0 LFURB\BAD LFUR7HOWDQGO LEURBLRWY

2XUGHNRMVZHM  PIERQDG P LARQIRUH\ HOWHXEHS' HAHP BHU DG
UASHAWHD 2 XUHABRAMHVZHH  PLAORQDG P LAORQIRMHQGHP RONVHIGHG6HEWP BHJ
DG UASHRAYHD $ VR 6HBMP EHJ Z HKDGOQIFFXP XOM5CH LHAVR PLARY
) LQDQADR YHMEE
SHHH

: HKDYHQRAIHHDME DD UYHHI URP SURSAENDBYMQFHRXULGRH-BIRQ DG AR RV SHAMR JHHDMDQ
UAYHOHI URP \MH\DBIR SURGKFWLOWWHGHIUI XAMUH 2 XUDELAOW \R JHIH DM UHYHOAHY Z LOG-BHIGKHDYLO ROWH
\KFRHM XOGHYHBSP HQMBIX@AY CESURYDIDQGARP P HADT DARQR RXUP LFUR \KH.ISHXAWE SURGFWDAM/
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5 WDKK DOG' HYHBSP HON [ SHOHY

5 FVHDUAK DG GHYHBSP HW SHOFY DUHLGRXUHGLOFRQGHAIRQ Z W WHUAHDUK DG GHYHESP HOAR RYXU
P LFUR \WH.ESHANEY DG FROANVBUP DU R FROMEPWHYLEHH SHOAY * LYHDZ KHIHZ HOHIQRXUT HA F®! ZH
R QRAVFEDLDMD WEFN UAHDUK DG GHYHBSP QW SHOHVE! SURWIRAR XUBHOURK DQG GHYHERSP HOW SHORHY
FROLVR

¥ QUPWIQRDCDGQRQ RIQACH SHOWY Z KIFK LGRXGHH SHOHYLCRAUWHG XQEHUDI UHHP HONVZ W
FROADANBHVHDURK R DQ] DINRQY FRQALRP DX CRXUIQ) RO DINRQY DG FRWDARADMGZ LW
SHOQFOCRIVMNY GAYHBRSP HOATRYWAY DG BHIXORY . CRRYMA

T SHYRQOMHDMGH SHOHY Z KIFK LFOGHH SHOAVUHDME\R FROXEMY DIWHP HONZ W LQAYIGDN
WDMDYHMGFHHIMIGLOR HP SR P HADI UH-P HQNVZ LW XVD/Z HIEDADDUHY DG RMHUFRP SHODIRD
R HP SBR HAKDAY DREEXBEGIVE UADURK DG GHYHBSP HARIYMEY

$  |CRLOWMAYOQGRAHUH SHOFY Z KIFK LFOGHAUHRDQGE DERFDMGH SHOAVI RUBQADQGP DQMIGFHR
| RO P DNNY LOXUDGFH DQG RAHVKSSIHY XVHGLQ UAHDLAK DG GHYHBSP HONRIYMWY DG

$  \DYHCDQGHIMMECP HW] SHOHY Z KLFK LGROGHWDYHODQG HOMAEGP HOWFRIVI RUFRQXGEIQV DG
HP SR HA\KDNFR QGGG \KSSRWRIQ FDOMDY DGG SO FOOWMEHY

: HH SHOHUWHIRK DG GHYHBSP HQAVFRWDVICRXUWHS © HUBHFRGFRWI RAVRP HGYHBRSP HOATRRYWWY
\XAK D/ FIQFONDY EDHGRQDQHYDOONRQR WHSURIUAX R FRP SBINRQR VEHAL LF VBNV XMQ) @INXAK D/
\}EVPWHQUIR® HOAMRIQ FDOVAM CRRYDINRQY RURKHULQ RUP DINRQ RUYHEARY SUIRNGHWR XY

: HH SHRAKRDNRXUUMDIK DG GHYHESP HOW SHOHYZ LIGRBDHZ WK\KHFRQMDIROR WH
D RUP HQMRQHGLQUDIYHY
 HHDOGS &P IOVADIYH( [ SHOH

* HOHDODOG 0GP LQMDAYHH SHQAVFRQUMABLIP DUO R I 000G RAHUSIR HMREIOHYFHY D/Z HIDY
QRO DK WRAN EDHGARP SHODIRQH SHOH © - HOQMALSDMWDARKUI HH.DODG OGP LOMDAYHH SHQHVZ LaD
CRBDHGUQ \WHUWP DQEUR DOGLOWHI XWUHDYZ HLGRUHDHRXUKHDEFRXQAR XSSRWRKUARQIOGHG
UAHDUAK DG GHYHESP HADQG\WHSRMMDCARP P HADT] DARQR RXUSIRGANDQAGM/ : HDOOR DQMASDM
LCRBDHEH SHOA/UADM\R DXAWGIDOUIXDRY DG UHDAWE\HYLFH/DRRADMEZ LK P DQEQQ)

FRP SIDQFHZ W H AKOQIH@MY) DOG6( & WML HOV QUHRRUDGGR | IFHUQKUIDFHSUP LXP V DG LQMHIRU
UHIDNRQ/FRAVDARADAGZ \W EHQ) DSXEQF FRP S

5 HXOVR 2 SHDARY
1 1QHO RQKV( QGHGEHMP BHU &RP SDUHGZ W 1 LCHO RQKV( QA-G6HBWP BHU
5 WK DOG' HYHBSP HON [ SHOHY

5 RHIK DG GRYHBSP HQW SHOWHYI RAWHQGHP RQMVHIG-GEHBWP BHU \REBG  PLAIRY QY
IGFUDHR S [P DMD PIIRQRU  D/VFRP SDHG\R P LARQUHRGHG | RIMHQMHP RQMVHIG-G
6HBWP BHU 5 RHDK DQGGHYHBSP HQA SHOHVFRQUMMGR \WHI RIBZ LQ)

) RUWH1 LQHO RQMV( Q&5
6HSWP EHJ
LUHRAWFOQFDCDQG QRO FIQADCH SHOHY
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7 KHIGRU-DHIQ QUHRWAI FOODQG QRO FOGFDOCH SHOAVLY'SUP DUO GHWR DOLGRUDHIQFRURAG
\HYLFHY/DVZ HH SOGRXUBHIIK DG GHYHESP HOATRY LAY

2 HHICOG$ GP LOVADIWH( [ SHOHY/

* HHOCDQG OGP LQWDYHH SHOHI ROWHQGHP RONVHIGG6HBWP EHU \RODG  PLORQ )
LFUDHR PLAR) RU D/FRP SIUG\RWH P LARQUHAR GG RAWHQHP ROMVHIGS
6HBNP BHU 7 KHLGRBDHZ DV SUP DO DMIEXEEGIVR LGRU-DHE QRQ FDK WRAN EDHGFRP SHODIRY
FRAV H SHOFVUHIDAG\R VXSSTHYDQGP DAMIDY DGSD URTH SHOH/DVFRP STBG\R

<HU( QGG HRPBE &RP SDUHGZ W <HU( QGG' HRHP B

5 HHIFK DG HYHBRSP HOW [ SHOHY

5 FWHOUFK DG GHYHBSP HQW SHOAVI RAWH\ HIULHG-G' HR-P BHU \REBG P LEIRQ COLGRFDH
RS IPDMD PIIRQRJ D/FRPSIMG\RWH P IARQUARGGIRAWH UGG HRP B

5 FHOUFK DG GHYHBSP HQV SHOMVARQUIMMGR WHIRTBZ Q)

) RUWH<HDU( QG5
" HHP EHU

" WHAWAIQFDIDQGCRQ FIQFCH SHOAY
SHIRQHOWHDIWGH SHQHY

) CROMWYDGRRHH SHOHY
7IDAHDQGHMIRCP HQW SHHY

7 KHLGRU-DHIQ AUHRWAI FOODQG QRO FOQFDCH SHOAVLY'SUP DUO GHVR DOLGRUDHIQFRERAG
\HYLFH/DVZ HH SOGRXUBHOUK DG GHYHBSP HQATRIYLANY 7 KHG-RUBDAHLO| CRLOWNY DG RAM-UH SHOHVZ DY
SUP DO GAHR KL KHUWHDUAK DG GHYHBSP HWKSSOHY SXUADHGELO

 HHDOGS &P LIOVNDIYH( [ SHOH
* HHOCDQG OGP LQWDYHH SHOHIROWH\ HIUHGG' HHP BHU \RBBG P LEIRQ DGFUDH
R PIRQRU  D/FRPSDUGWRWH P ILARQUFRG-GIRUWH\ HOUHGG' HHP EHU 7KH

GHUDHZ DvSUP DO DRSEXUEG MR UHEXFHE QRQ FOK WRFN EDVHG FRP SHQDINRQ FRWDVFRP SDHG\R

/ ITXLAW DQG & DCBIMICE HRXUAHY
BLOPHIGR-BIRY Z HKDYHH SHIHIHG QHIDAYHFDK | BZ VI URP RSHIDMRYY : - HKDYHI LODQRHG RAURSHIDIRY/

SUP DUO \WRKIK\DBVR SUH HUHGVBFN $ V6HBAP BHU RXUDFP® XS GH LAVWIGFHLGRHBNRQZ D/
DSSIR [P DAD P IERY

$VBHBNP BHU Z HKIG\RECPXAUHADAHVR SR IPDMD P LAIRQ DG PXUHMIEONAVR
OSSR IPDAMD P ILARD UAKAMY 1QZ RNQ) FCBABCR [BSUR IPDMD P LEIRQ $ VBHSWP BHU
ZHKDG\RBUCDAHVR CSSUR (PDAD P LARQDG\RACICEMAYVR [5SH IPDMD P LAIRY UWAXAMY 1O
WRRNRTHMHTW R P LARY

$ VBB BHU " HPEHU DG HHP B Z HKOG QR G-EARANIBOE QY

$VBHBNP BHU Z HKDGDFDK DQGFDK HIXYDBQNVEDDGRHR [SSUR lPDAD  PLAIRY: H

H SHAARXUPXUHNIDWK ROKDGWR EHVK | LFLHQAR P HRXURSH.DACY DQG FEBABCUATXLUHP HONI RUDABDWAKH
QH WETHYHP RQMVIURP WHEDMR MV LK 7 KHIDNMU Z HZ LEDCHHG VR UENVHI XUKHUFCBABDKURXI K \KH\DB
R DEAWRECHTMXW RUGHEWHRXUMEY \RVKSSRRXUI XMUHRSHIDIRYY 2 XURSHIDIY QHHBVIGFOXGHWHSDOHS
FRIVIR RSHDMRUBMCHY LGFXAQ) TP RQNUNXLHE\RIXQGZ RINGQI FOSMICDOGFDSMICH SHIEWMUY 2 XU
| XUUHFDSABOUHTXLUHP HQVDQGWHDGHDTR R RXUDYDLOE®H XQ0/Z L@G-BHEG
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ROP Q) |CRARLY LGFOGQ) RAUDELON \RVKFFHM X@ FRP P HIADT) HRXUSUIRGEN DG HYFHY FRP S
WRKQRBILFOCDQG P DUNAEHYHESP HOV DG \WHGHHG\R HOAMULQR FREDERUDIRQVZ 1\ RIHUFRP SOQUHVRUDFTXUH
RKHUFRP SDQHVRAMKQRBI LR HKOGFHRUFRP SBP HWRXUSUIRGENIG HYFHR | HIQIV

: HEHIHYHWDARXUPXUH-QVDK DRQY) Z W \WHQHABURAHHG/I RP \KIVRITHIQY)  Z LAEH\K | LAHQWRUXAR
IXQGRXURSHIDNY H SHOHVDQGFCBMICH SHIEVWUHUTXUP HOVIRMHQH W P RQKY

" XU WHQCHP RONVHIG-G6HBWP BHJ DG  OGWH\HWHGG HRPEU 0%
RANRXUFH/ DG XVVR FDK Z HIHDVI RTBZ V

1 HWF DK XMHGLQRSHDMY CRRAMWY/ | RAMH\ HHUHGHG' HRHP BHU ZDvDsSIH P DMD P LARQ
Z KK LGFOGH DK XVHGWR I XQGDHNBRWR DESUR P DMD P LRQ SDMD® RIVHAA C8SUK LP DMD

P LAROR ADK SIRYIG-GE AKOQHVIQRSHIDNY DAAVDIGACHOWY 1 HVDK XVHGLQRSHIDIY CRRMWAY/
| ROWH\ HUHGG' HRHP B ZDvDsSI P DMD P LARQ Z KIFK LFXGV DK XVHE\RIXQGDHN
RWR C5SK P DMY P LARQ HHGE (ROFDKADUH/R D5SK P DMY P L@RQ SV
OSSR LP DMD P IROR DK XVHGWR I XQGRKBQHVIQRSHDNY DVAVDQGMHOWY 1 HFDK X\MHGLQ
RSHDIY LR/ I RAMHQCHP RQKVHG-G6HWP BHJ ZDvDBSWR P DMD P LA@RQ Z KK
LFOXGH DK SUP DUO XVHGIRP DAHAMRWR C8SUR P DMD P LARQ HHGE (ROFMDKARDOJH/R
OSSR P DMD P IRY 1 HFDKXVHELQORSHDIY CRRMWAY I RAMHQHP ROKVHXAHG6HBWP BHU
ZDvDsSIH P DMD P LARQ Z KIFK Z DvSUP DU® DREXNEGI VR FDK XMHGWR I XQGDHNBRWR CSSUF LP DMD

P LR SDW® RIVHAR P LARQR MK SRMIGGHR ROIH/IQRSHDNY DAVHVOQGCHONY

1 HFDK XMGLOLQYHNY CRYMEVZ D/GWAKID P LAIRQ! RUDOSHIRGY SUAHOAG DG Z D/ DMIEXTES
VR SXUADH/R SURSHW DOGHISP HQW

&DK SIRVIGGE |LQIAQ) CRAVMAYI ROMH\ HIUHIGG' HRHP BHU \RIUBGLES LP DAY

P LARQ Z KIFK IAG\VRWH\ODIR 6HIVS  FROYHMEGISUH HIFGRAN &DK SIRMGGE ILCAQ)
DRI ROWH\ HOUHGG' H-PBHU \RUBGOSSH IPDMY P LAIRY Z KIFK UHDAMG\R\MH\DBIR
GHUVS FROMMEGISUH HIMG RN &DK SIRMG-GIURP [LAQ) CRAMMWAYI RAKHQGHP ROMVHIGG
6HONP B \RUBGOSSK IPDMD P LAIRY Z KIFK SUP DU UHIDAGWR DGYDIRHYUADMG\R WH\DBIR
6HUVY6 FROYHWEBISUH HIHGWRAN & DK SIRVIGHG T URP 1 L(DCALQ) CRIVMMY| RAKHQQHP ROMVHIGG
6HBNP B \RUBGLSSK IPDMY P LARY Z KIFK UADMG\RWWH\DBIR 6HIH/S  FROYHWE®!
SUH HUHG KRN

211 YDDQAHEKHS UDQIHP HOW

7KHHDHQRR | EDDGFH\KHNLUDQIHP HQVEHE HQWH&RP SO0 DQGOQ. RMHUHDMY WDWDYH RUDH
UWDRIE®D ONHD \RKDYH DRXUHNRUIXAMUHH | HAWRQ! LODGRDOARQBURYY FKOQIHYLQ! LCDCADCFROBMRY/
UAYHOH/RUH SHOHY BAXOVR RSHDIRYY @IXL.AW FDSMICH SHIGWUAYRUFDSMICUHARXUAHVAKDAY P DMIDOR
WRANKRTHY

& UMADCH FFRXQWQ) 3RTAH/

8\HR (WP DAV
3UBODROR | LOGADOWEAP HQVLQFRQRIP LW Z 1AW CFFRXQIY) SUCASBVIHHIDW CFRHBMGLOWH
8 QWGE\BM/R $PHIFD 38 6 * $$3° UHNXUA/P DIIHP HOAR P DNHHUP DY MGIP HQVDQGDAXP SINRY/

WD HRAAKH P RXQIVU-ER MG LOWKH | LODQRLOOWEAM HWDQG\RH P RXQVAVRERHGLOWWHUHDMG CRAVVR \KH
I LCOADONEAP HQN :  HEDHRXURKIP DAY DOGMGI P HOVRQKIMRLIFDCH SHIHIFHDOGRQ YOURXVRMH

DXKP SINRQ/WDIZ HEHIHYHDUH U DR IEGIXQEHMHAURP WIFH 7 KHDP RXQVR DAHNDQGACELMMY
USRI LQ RXUEDDIGRHWKHAV DQG\WHEP RQVR H SHOMVUER NG| RUHTFK R WHSHIRGYSUAHOMG DUHD| HRMG
B HXP DAVDEDWKP SWRYY Z KIEK DUHXVHG | RU EXWRAIP MMGR | LUYDOH FOBXDMRQV| RUHTXUN VHEXUMEY
HAEQKLQ) YOODIRQDIRZ DRI RUGH HIHGAY HY WRFN EDHGFRP SHODIRQ \WHUHFRYHIIELQW DOGXVH XO
OQYH/R (Y QYHGDAHVOG\WHUFRYHY R GHHIMGFRWW &HVEQR RXUHMP DMVFRXGEHD I HAMGE

H WLDOFRQAMRYY LFOQQ) WRHXQTXHWR XV DQGI HHIOHRERP LE FREAWRYY , W UHDRIE® SRMEGIWKDN
WHHH WLCDO CRRLY FRXTS KDYH DQH | HAARQRXURANP DY DG FRXS FDOH CRMDOUAXAOVR GLLHUIURP \WRWH
HAP DA
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6 HHRUFIMFDCCFFRXQI) SRIA ROWRFN EDHEFRP SHODIRQ! RUDCAWRTOAVBRAUHR \WHXHR
HUAP DAVIQHXP DAY \KHI DUYDOHR RXUFRP P RQWERAN

SROMIFEG], QMKP HOV

- HHYCODMRXUFRQYHWEBILOWIKP HOMR GHALP LCHL \WRVHFRQMFWRUHP EHIGHGFRP SRHWR \KRH
FROMFA X0 DV GHIYDIYHI LDIADOQIKP HIMR EHVFSDUDAMD CFFRXQAG | RULQDFFR EDFHZ W 7RSIF
R \WH) LOOGADCS FRRXQIY) 6\BIEDB/%R0G °) $6%  $ FFRXQIM) 6\BELB/&RA IFDIRD 3$68& 7KH
CFFRXQIG) WD AR GHULYDAYH LCDGRLOCLQARKP HOWUHTXULMAKDIZ HUHFRLG HP EHEGHG FROMHMRQRSNRY/
DOG0Q UHDMG! UHWBREQY LOWMKP HOVDAKHUI LUYDOXHYD/R WHLCRFBWROEMR \WWHDI WP HQADQGDAVOLU
YDOHDVR HOFK VKEVHIXHQNEDDFHVKHANDM $ Q- FKOQIHLOI DUYDOHLY UHFR.GHG D/ QRO RSHDMY GRQFDK
LGFRP HRUH SHOHI RUHIFK UHSRMY SHIRG DACFK EDDGFH\KHHAEDM : HUDXAARKHFDWMILEDIRQR RXU
GHUYDRYHLOWMKP HOVDAFK EDDIFHKHHNEDM |, | \KHFDWL LFDNRQFKDQI H/DY/DUAKOR HYHONGAUQ) WH
SHIRG \KHFRQAFAY UHFID LHGD/R WHEDMR \WH HYHOAKDNDOHG\WHUHFOWL LFDIRQ ( P EHIGG
FROMMRQRSWRQ/DOG Q) UHIAG | BHHXBIEQ) LQKKP HONVDUHUHFRIEHSE DY DAVFRXQARWHKRWNOXUKP HOV

T NHLOXMKP HQAY GHMP LGHEVR EHDGHUYDAYHACELQW Z HWWHQHYCODMI RAKHH IMMFHR DEHH LADD
FROMMRQI HDXUHE, FRP SDUCY \WHP DN/BUFHR RXUFRP P ROWRENDVR \WWHFRP P LAY HOAEDM\R\KH
HIHAYHFRQMHMRQSUFHR WHLOXWKP HOV

SUHHIHGE6WAN

: HISS® WHIFFRXQIY) WHEDBY RUGMMIXMVKLGQ) QCELONAVIURP HTXW Z KHD GHAMP LQQ) \KH
FOWL LFDNRQDQGP HDKUHP HWR RXUSUH HIHG AN 3UH HUHG\KDUA/\KEMPAR P DOEDRY BHGE-P SWRODH
FOWLL LHG DV CCELON LOXKP HONDQGE DUHP HDKUHG DAVOIUYDOH & RQAWRIDED UHH-P CEGISUH HIHG KDWY
LGFO@Q) SUH HUHGE KDUAAWDVHDMUHUHGE-P SIRQUIKIWAKRDADH HAKHUZ MOWHFRQURCR WHKRTEHURUAKEMAY
VR UHE-P SMRQXSROWHRFDAUMIFHR X@HMEQHYHONCRAIRBD Z LQRXUFRQURO DUHFDWI LHE D/WP SRUDY
HIXW $ VDERNHAP B/ SUH HUHG KD/ DUHRIWL LHS Dy MRANKRTEEHIATHRAW

GRPHTO WY

: HUFRIQ] HGH HIHG\S DAFWVOQG CCELOMNYI ROKHH SHARGIXXUHWE FROMHTXHEFHVR WP VAKDAKDYH
EHQLEFOGGRH FOG-GLOWH (DIRLCONBA HOVRAM UMD/ ' HHIHGWE DAFVOGG QR QMDA
GHAP LQHGROWHEDIVR WHQ! | HHIFHERE HOWH\E EDIVR DAHVDQG CCE QMY DG \WHUUAGHRRYH
ILCDCADOWERWY [P RXQN 3\WP SRIDY GlIHHFY  DAHIRMG\E UDM/IQH | HAWRWH\ HOWLQZ KIFK \KH
WP SR Gl HHFVOHH SHAMG\R UYHYH

© HX\MJ HDUHFRIQURQ\WUAKRTS DOG P HDWKUHP HONBURAHW/ | RUILQDGALDOMEAMP HOABHFRIQURQDG
P HDXUP HWR DV SRMRQVEN-DRUH SHRMG\R EHVENHDLQDWY UMD

0 DCDIHP YWDV HYDODMS DG FRFOGHGWDAKHIHZ HIHGR P DAUDOKGESOWT  SRUNRQ/BTXLICY
UHFRIQURQLORXUI LCDGALCONBM HOVDVR ' HAHP BHU DG OOG6HBMPEHU DG " H
REW SR \LIQFDONKOFVIQIWXQHFRIQ] HOT EHCH WZ MMOWTHYHP ROKVR! WHUERG) CDM

2 XUSRIA DARFDMI\ DAARP HON UL DO 1R UHDOMG LMD/ LQMIAW] SHOH DG SHIGW D/
JHOHIDOD0G 0GP LQMDAYHH SHOFVIQWHWEIAP HOVR RSHIDNRQ/

BVREN YDHG&RP SHODIRD

© HP FDXUHWHFRWR \HYFH/UHFHYHGLOH FKOQIHI RUDQLY. DGR HIXWY LOWAKP HOVEDHERQWWHI DU
YOOHR \KHIZ 06 ) RUHP SR H WHI DUYDOHR WHLY OGP HDKUHG ROWHJI IDQAEDM DG RUGRQ
HP SR H/ \WHIQUYDOHR \WHLY DGV IHHID WP HDKUHGRQYHIY GOM/OOGIQMIP | LQDGADOSRNY)
DM XQMDKHVHYFHSHIRGLYFRP SBWM 7 KHI LUYDOHDP RQAKHDUHFRIQ] HERYHAMHSHIRG AU Z KIFK
VHYLFH/ DUHUANXUHGVR EHSIRYLGHGIQH FKDQIHI ROWHLY DUB XKD \WH YR SHIRG $Z DB/ JUDQMS\R
AURRY DHWDMS ROWH\CP HEDUYDVLY DB/ JUDQKG\R HP SB HYV 8 SROWHH HIVHR DORSURY Z HIMKH
QZ \KDWR FRP P ROWBAN RXVIR RXUDARRU] HE\KDUWA/
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7KHI DUYDDHR RXUFRP P RQWRAN Z D/HANP DAMGEDHERQOQDIOMYFRP SBIMGE. P DI HP HOAKDV
FROUGHHGWHFDK \DBVSUFH/R RXUFRQMHME®SUH HUBHG WRFN D/Z HIDAKH UHIDMYHFKDUIRMIMIRY WKW
DOGSUMBIHR WHFRQAHINE®ISUH HUHG WRAN D/FRP SDBG\R\WHARP P ROWRAN ' XUQ) \WHQQHP RQKYV
HG-G6HBWP B ZHIORRANQGDWIGSOW — $ YDODIRQR RXUFRP P RQVBRN Z KIFK Z DVOOR
FRUGHIHGLOP DEDIHP HOAVHAP DARQR YDOHR \KHHIXWY LOXKP HQWIKHE GAUQ) WDASHIRG 7 KMKLG
SOV YOODMRQZ DY GRHLQCFFREIFHZ MW WHIXLEFHRAEGHG LOWHS P HIFDD, QAMAMR & HWLHG3XETE
$ FARXQIEQMS FFRXQIY) DGO DODNRY* X.GH 9DODMROR 3UYDAD + HB &RP SDQ ( TXWEHRXULMY, WKHGDY
&RP SHODIRY 7 KHHXP DAVXHGE P ODIHP HOADHFRQIGHIGKLIK® FRP SB] DOG\VVEMANH : HOQMASDM
WDARFHRXUNKDUYEHIIQWDAQ) WHXVHR \KFK FWP DM/Z LR GQIHJEHQHHADY R GHMP LGHWHI DU
YOOHR RXUFRP P RQWIRAN

5 DK DOG' HYHBRSP HOW
5 FVHDUFK DG GHYHERSP HQW SHOQHY DUHFKOL HG\R RSH.DNRQY DYLGRXUBG

5 HAHQMD , WKHE$ FIRXQAQ) 3 LRQRXQAHP HOWV

,Q0 D \WH) $ 6% LWKHES FFRXQIY) 6\BIEB/8 SCDM 2$68° 1R 35 HYHQHI URP
SRQUFWZ W &XWRP HY 3$ 68 " $68 KSHYHEHH UYHHUHFRI QUIRQUATXULIP HOWLO
$6& 2 SHHDHSHRIQURD 3$6& ° DOGP RWBAMY \SHAILF IXAFHWMRIKRAS 68 7KH

QGG BDALAAKRDADQ HMM UHFRI Q] HURYHXH\R G-ELEARHWEOI HUR' SURP MHGIRRG/RUVHYIFHAR
FXWHP HYLQDQ P RXQAKDAH GRAVMHFRQIGHDNRQR Z KIFK WHFRP SDQ. H SHAW\R EHHONBGLOH FKOQIH
| RANRHJIRRG/RIVHYLEHY 7 KHIXAIFHIQS 68 Z D/UHMHGLQ-XO R EHH I HRMYHI RULQMIP
SHIRG/EHILQQQ) RORUDW HHP BHU DG WKRX( EHCBSOHE RODWIQMNRDOEDAY HWH)
UHARSHRIYHD VR HIFK SURUUHSRY SHIRG SUAHIMG RIUHRGHRIHD Z W WHP® XOWYHH AR LQUDD
D5SOLQ) $ 68 BARIQ] HSDWHEMR IQUICTSSTDMRY ,Q ) $ 6% 1\WKHE DEAMRICS 68 VKDWY
RO\ \WHLP SBP HBINRQJIXIADIFHRQSUGASCOYH YAV DI HQNRQUIGHDIRY/ $ 68 ROIGQM L
SHIRIP DOFHREQIDARVDGAFHOMQ) $68 DIGROQURZ. \FRSHLP SURYHP HOVDQG SUIIRIFID
H SHIHON $68 DVZ HID/RQWH UHYHOAH UHFRI QURQ FUMMLID DOG REHWRKQEDCFRUBRAIRYY $ 68
BLFHZ HKDHQRAHHDMG D). BYHOMHMGPHRXULGRFBIRY Z HER QRATQIASDMWDARHDERSIWROR
WHHS$ 68 VVZ LGKDYHDP DALIDOP STRRQRXUI LQDIADOSRMRY UAXWVR RSHDINRY/ DOGFDK | G2V

LQEXIXWY \WH) $ 6% 1MMHES68 1R 33UAHQINRQR ) LGOGADB\BMG HQNV?  * RQJ
&RFHD 6XBRSIF " DFRXHR 8 GRHBQIHAY CERADQ( QIMVS QW R &RQIMXHDYD* RQJ
&RHD  3$68 © $68 H STAM® UHNXULHYP D) HP HQWR HYDODOM DA DQQOCRULQMUP
WERWY) SHIRG Z KHKHAKHH DUHFRQAWRQY RUHYHQMKDA IAZ KLIFK UIVH\VXEWSRQMOGCRENERMIQ HIMY
CHON \R FRQMXHD/DIRQ) FRFHOQDIGWR SIRVIGHHDMG GVFRXIV $ 68 LVHI HARHI RUDQQMD
SHIRG/HEQ DWW HHP B DG OQXOCDGIQMIP SHIRGAKHIDMI Z W HI® DERSWRQ
SHP WG :  HOGRIMG\KY WBELUGH | HARH- DO DG IWDERAWRQGGRMDYHDP DAMIDAP STAARD
RXUI LQDGADOSRIMRY WAKAVR RSHDINRY/ DQGFDK IBZ V

QLRMPEH)  \WH)$6%IWKHE$68 1R P FRPH7OH/ 7TRIF  YODGRHEKHW
&OMILFDIRQR * HHWG7O W 2$68 © 7KH) $ 6% LMKHES 68 D/SOWR IWRQRQ)
6LP ST LFDRY, QUDAYH Z W \KHREMRYHR WHEXAQ) FRP SBf WY LQIFFRXQIY WEQEDB/ 7 KHDP HIBP HOWIQ
$68 UATXLUH HQMYA WDABUAHND RO LHG EDDGRHKHAAR FOWL\ DOGH HIHG\Y CCELOWA/DOG
DIHVDY/DQRIPXUHINP RXQIV7 KLY IXCDFHERA/ R HWHR VARG WML HOWI RUGH HUBHG\E
QCEONYDGDAHN Z KIFK BAXOVIQWHSUHAHQEBMROR  RCHIP RXQARQWHEDDIGRHWKHAS GAWRTD \KH

P HIP HOVIQS$ 68 D QWHGH HUHGLGRRP H\E - SUAHQIBARQZ LW WKHUHTXLUHP HOVLO, QMEDIRIO
$ FFRQMY 6\BIEDG/ ,$6  3UMHBNROR! ) LCDGRDCE\BAP HQN 7 KHIDP HYP HOWIQS 68 DM
HIHARYHI RUI LQDQADOWDMP HVIWKHG | RUDQOOCSHIRG/EHILQRQ) DWW HHP BHU DGLOMIP

SHIRG/Z MLQWRVHDQOMOSHIRGY :  HER RATQIASDMWDAHDGRSIROR \KLY\WIEDG Z L@KDYHDP DAICO
LP SCPAWRQRXUI LCDQADCSRMRY WAXAVR RSHDIRYY DG DK | BZ
,Q) HEUOW WH) $ 69 IMKHG$ 68 1R 3 DRV 7TRIF © 3$68 " $68

UATXLUAY DQHQMY \R BRI Q] HDXANV DG CCELOWADUIMGQY |URP DODHI RUERK | LDIA.Q) DOGRSHIDAY
®DHY $68 Z LQDOR UNXUHGH. TXODMBAYHDQG TXOQMBMYHAVFRKXBR KHS
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LOYHWRLY DG RKHUI LD DOWSIAP HWKVALY EHIRUXQEHINEOG\WHIP RQMP L) DOGXGRHIBQVR FDK 1GZV
DUMQY |URP BDHY $ 68 LVH I HRRYHI RUINVADO, HOWBHILQRQ) DM HAHP BHU Z K H®
DERONROSHP WG : HOWHPXUWHQ® HYDODILY $ 68 DQGLWLP STAARQRXUI LQDGADDERIMRY UAKIVR
RSHIDIRY/ DOGFDK 1 BZ V

,Q0 DK WH) $ 6% LWKHG$ 68 1R IGRP SHRDIRY  G\RAN&RP SHODIRY 7RIF
3$68 © $68 UATXLUAVDQHQMY R MP ST\ \HYHIICDSHRVR \WHIFFRXQIG | RO EDHG
0 P HYMEQLRIRYY LFOGQ) WHIGFRP HW FRQMTXHAHY FIDMILEDARQR [ DLB/DYHMKHUHDAW RU
CEONY DOGFRDWI FDMRQROWHWEAMP HOWR FDK I BZ V $ 68 LVH I HRRYHI RUNVFDO, HOWEHILQQQY
DW HHPBU Z LK HD® CERSNRQSHIP IWKG : HOUHPXUWHQ® HYDODAY $ 68 DQGIWIP SCFW
RQRXUI LOGADDSRMRY UAKWVR RSHIDIRYY DOGFDK | BZ V

JQEXIXWW  \KH) $ 6% LWKHES 68 I6\BMP HUR &DK) BZV 7RIF  &OMILFDIROR
&HVIQ&DK 5 HFHSVOQG&DK 3D PHV  3$68 © 7KHQEZ MBEGZ QP DNHHIKABLIHAG
FKOQHARKRZ FDK UFHSWOQGFDK SD P HONVDUHSUAHOMS DG FDMI LHGLOWHWEM HOWR FDK I BZ V 7KH
QZ \WEQEGLVH | HRRYHIRUIMVAD, HOWEBHILGRQ) DWW HRHP BHU : HZ LQUTXUHDGRIMRQRQD
UARRSHRRYHEDLY XQBW/IVW/LP SIRNTEGIR D5SO 1QZ KIFK FDHZ HZ RXGS EHUATXULHG R CBSO \WH
P HIP HQNVSIRGHRAYHD DVR WHIHIHMEDMSUTRNCE® © HOHPXAUHQ® HYODDMY $ 68 OGIW
[P STAWRQRXUI LOCADOSRIMRY WAXWVR RSHIDIRYY DOGFDK | BZ V

,Q0 D WH) $ 6% MKHG$ 68 1R IGRP SHRDIRY  G\RAN&RP SHODIRY 7RIF
6FRSHR 0 RALLFDIRQS FFRXQIY *~ 3$ 68 © $68 SURVIGH/ RO RQWHCFFRXQIY |RU
P RAILFDIRY/R WA EDHGLY DB $ 68 UL DERSWRQRQDSURGHRYHEDUY LOWWH DOQXOCG
LQMIP SHIRGYI RURXUIIVDO HIUHEQ) ' HHP BHU I ROVKDUH EDHGSD P HQAY DWB/P RAILHGRQRU
D\MHOEROMNRQEM : HDMPXUWHI® HYCODNY $ 68 DOGLWLP STAWRQRXUI LQDGADDERIMRY UKV
R RSHDIRY DOGFDK | BZ V

,Q-X0 WH) $ 6% LWKHG$ 68 1R 3( DQQIV3HBKOH 7RIF DG HIYDMWH/DG
+HIIQ 7TRIE 2 $FFRXQMY) | RUGHIEQ) LCDGRDD QIUKP HOVZ W' RZ Q5 RXQG) HDMBY' 3$ 68
© (T QONHGLOWKP HQW \XFK Dv'Z DUDQNV 05 FRQYHMEGI LOXWKP HQVP D FRQEIQGRZ QURXGG ! HDMUY
WDAHXONQWHWINHSUFHEHQ) BEAHGROWHEDLVR WHSUAQ) R IXMUHHNW R 1HIQIV 8 Q3H5 68
DGRZ QURXQG | HDMUHZ LR BRI HUBTXUHD BHNEIEQ) HIXW QNHGLOWMKP HQVRUHP BHZ3-G
FROMMRQRSWRY \R EHFIAAL LHG DV DOCELQINV WD/ U HDKUHG DAVTLUYDCOHWURXI K WHLGFRP HWBARP HQWLH
P DUNHG VR P DN + RZ HYHU RIHULFDMUVR WHHDAWY QONHGLOXIKP HOWRUHP BHEEHG FROMWMRQRSURD
P XW/MIZEH HYDOOMEVR GAMP LGHZ KHKHUGCEL OV RUHTXAW FIDA LEDNRQLY CESURSUDM ( TXW FOWU LHG
LONKP HONDUHCRAP DUNHG \R P DUNHA) RUFDQQIVSHNKDUA 3( 36° UBRMY \WHS 68 UITXUAARP SIQHAR
UHFRIQ] HWHH I HWR WHGERZ QURXGG | FDMUHRQD Z KHOWAMIIHBGE WD) IMDVDAYIGHIGDQGDY/D
WBANROR LGFRP HDYDMEGIVR FRP P RO\KDUHKRTGHYIQEDME ( 36 7KHIP HIGP HOVIQ\KVS 68 DUHH | HRAMWH
| RUDEZHQMY | RUINVFDO, HILY DQGLQMIP SHIRGYZ MMQWWRHI MVAD HOY BHLGRQ) WY HRHP BHU
( DO CERINRQLYSHP WG LFXAQ) DERSINRQLOD) LQMIP SHIRG : HDMHAXUWHI® HYCODMY $ 68
DOGLWLP STRAARQRXUILDCADOSRIMRY WAXWVR RSHIDIRYY DOGFDK | BZ V
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2 YHME

- HDUHDFOQFOOWRS HELRSKOUP DFHAWFDCARP SO GAYHBSLQ) DSISHICHR RSKWOD R\ SURGAW
XM QI RXUSDMOAG SLH R SUQWHAKQREI\ R GHIYHUP LFUR \WH.ISHANA\RSLFIED \RWHH H 7 KLVP LER QRIQ)
WAKQRB\ KDVWHSRMMIOR USOFHWIAUMRDCP CAR GRICQ) CESTFDARYY HI  FROMQIRICH HGRSSHYKDN
GV £ —+ WDNRMHY RHRHRUXEEHIGRHZ KHOXHELQWHWRSLFDODEP LOVDIROR RSKKOD LF
WHISHWAY : HEHDHYHRXUP LFUR \WH.ISHAWNF SURGFWIDQAGDM/P D EHCEGIR CRUHYHVP LOUSKDWP CFREVILE
HI HAWD/AWDEMRDCP CRR GRIQ) CESTIFDNRYYZ KIBIUHEFQ) \WHDGYHYHH | HAWVDARADMSZ W \WHH
WAKQTXHY : HKDHUFHYHSZ UWD) * $ |HHEDANI RURXUSKDH, ,, FIQFDOMONY | RAZRR RUGDGSIRIUP V
0 LFURBURKMDQRYHCP LFUR \WHISHANF CUUGRSIRIWRIP XTMRDI RUES &*  CRIQAFDIRQZ MW GQR) ' $ CSSIRVHS
QXJ WHDR HQNV DQGO IFRB\BADI 1] HGFRP ELQDIRQR! P LFUR \KHDSHANF SKHQ BEKUGH WRSLFTP LGHI RIP XOMRQ
IRUP\ GUDAY DORNIRZ QDVSXSIOAMIRYI RUXHIQH HH PV 0 LFUR7HIY RXU2 7 & SURGFWDQAGDMIRUGY
H H Z LORABTXLHZKDAH, ,, FOQFCONDY DJG5Z HSOQWR SURFHHGZ WK UH ADARQ TRV

$ @R RAUSIRSFNDEDAM/ XM HRUSDAMGSH R SUQNP LFR GRIQ) WRKGRRI\ R HIEGIWHWSIFDD
GHIYHY R RSKWKDP LF P LEUR WHISHAFY 0 LFUR GRUQ) KDV EHHQWHJIRDO RURSKWDP LE P HAFDIRY/
EHFDAHWHH HRD KRDY = — \ HMDGUWREIOH HGRSVRYHERHWHH HZ W+~ ZKIFK I BTXHO®
BOB/AR DEYHYHMGHH [ HAVMVXAK D/UHEHW (LINBNRQDOG SO [GFUDHEUMR FHISQFOLALF DG UAGLDRY
MGHH I HAW D/Z HODVLGRRQYHIHIFHAKAK D/RYHIBZ. GRZ QWH FKHHN DG LR WHQRHWURKIK \WHDR
OFUP DOGAMRUXQEHUGRIQ LQSDIHIMKDADIN P RBUFRQMROR SURSH® XVHDFRQYHNRIDCH HARSSHUDG
KXV OGP LQMMAWHGIRSVRANGHWHH H : HEHIHYHRXUHDX \R XVHSLH R SUQAMKQREI\ P D HIEGISDON
RFROMM® GHIMUGRHVR + —+ R REXOUNHISHWAY USUAHONY P O LP XP X HFDSCAW DOGUHGFH
REX@UH SRKUHVR SUHYDIYH/DOG SKOUP CAHANDOQIEHOVE. RYHU

: HKDYHFRP SBIMG\E R 3KDH,, FIQFDOMDY WD) PRIAWDD  VKEMPN Z LK UAKOVSEDKHGELO
SHUULHZ HS@MDMUA $ SSOLQ) P XSG URAR \WHH H WHOLDLOI RMR \WHGDY | RUP XOMRYVIQVKEMAN
IRUP\ GUDAY RXUSIH R SUQAMKGREI\ GHIVHIHGP LFURDALISUHAMRQDAKH YROP HR WHH HVQDMIDMU
P FOSCAWR + — ZKIFK UGFHERAXOUDGGM VWP LF QX DG SUHYDIYHH SRKUHZ KHOFRP SOFG\R
H HERSV UAXEMY LOFRP SDUIEGIHILEDR DQGIHZ HMGHHIHRN ; HEHIHYH\WWD/AHHFOQ FDOMDY \XSSRVRXU
DGYDOFHP HONQR OMUBIHFIQFDONMDYWRIKWH ~ E SDAZD : HIQMIGWRXVHWMYSDKZ D |RUIXMH
FOQFCONDYIQQH. IQRFDIRQY/Z W QU LFDQAKGP HAHBY

$ NA [HDMHR RXUSDAQMGWWAKGREI\ VWHIHP EHE3-GHBRRQF \P DWNEKRHHIEGG? HKHIGK \ WP
Z KIFK Z HEHTHYHIVARH LAY HULQMID HOWBRARIE GHIYHY W VAP | RURSKWWDID LF\WHIISLHY 2 XUHDRARQE

| XQPRQY DUH GV GHE VR HIEEBI SOV DOG SK\ MADQARWEFN Z KHQ GRHY CUHDE LOMMHG\R BHARLP RQWRU
DOGLP SURYHSDIHWRP STDGFH

7KHIRTRZ LQJ \KP P D) F/RXUSURGAVBLSHIXHOGGH SHRMGP LOWRH/

3R DQACDM , QAFDARQ 1HW [ SHAMG0 LOWRCH/
0 IRIRBLRW E&KIRQF$ QBI&RKUH* @XFRP D 3KDH,,, ,1' +
0 IR\ 0 \GIDLY 3X90 1DIRQ 3KDH,,, ,1' +
0 IRRTHY "W (\H 27& 5 HIMADNRQ+
0 IRRBICH 0 \RID 1 HUBLIKWIHN 3KDH,,, ,1' +

,QOGAWRQWRO LFURBURIAD LFUR\BNDQGO LEUR7HDY Z HOWHGHYHBSLQ) DQH SOQG-GSISHITHR SIRGEW
FOQEEM/ DG DUHSUHOUQ) WHP | RUDMM WD HFOQFCOMDY 7 KHI LWKBELSHICHRSSRUMQW VO LFURBLCH Z KIFK
LVDP LFUR \WH.ISHXAUWE | RUP XDINROR DARICHVRVELIHAP\ RSID RUGHDUMIKWMEHN SURIBNRY & OQFDOMDY
FROGEAMS\R M DvZ HODYDUHFHIMFKGREI\ DEDOMYDQGUMEZ. By \KHS P HIFDQS$ FOG-P\ R
2 SAKDP RBY\ LQAFDM/ HYHD  KLIKHWWHYGHFHR HILFCR |RAHURBIR GZ GRHDARSICHIRUP\ RSD
IRIVMRY 7RAM (RWHIB, KD/EH)SRMEBIGHRMGHH | HRAVDARADAGZ W H MY P CAR CGRHGGRS
| RUP XOUWRQVLQWHSHADMF SRXMIRQXMQ) DVRIICH : HP HAZ IWWWH) ' $ RQ' HAHP BHU WRARW
RXU3KDH,,, WOOGMIQIRWO LEURSICH ) ' $ | HHEDANLQAFDAY
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WDAZ HFOQSURFH-G\R 3KDH, ,, Z W DSUP DY HIGSROM WBANROR P\ RIDSIRIAMRY HURMQ FKLAEH)
DOGOERBWAHQNZ W DWUWH\ HIUIRGBZ. XS : HKDYHEHIXQGHYHESP HQATRRYMNYIRUO LEURBLCHZ L\ DSOQCHS

3KDH,,, FIQFDONDCH SHAMS\R BEHLQWDMGLO

2 XUP DIHP HOARCP LD RUMFDCFRP SRHWRWHH HRAMROR RXURYH.DEWADAD\ DG RXUBMCHN
PRGD: HKDYHDAHP EBGDWP Z WK MIQULFDQA SHIHFHIQWIQMMRTDAHFH GXI HYDDDMRQ FIQAD
GYHESP HQMBIX@ARY O DL DG BMQHN GYHBSP HW2 XUP DEDIHP HOMMP LVGGE. RAUSKIH ( [ HHAMH
21IFH)' U7VRQRKR, DGROGY Z KRKDVRHU  \ HIWR H SHIHIFHIQSXETF KHXGM @ H\AHFHDQGP H3FD
WRKGRBI\ FRYHIQ) WH\SHRIKP R BLRIMK DQGP HG\MK -+ HLYDSURTILF LOYHQRU LQCRYDRU SK\ MADD
H HOAWYH DG SXETF KHISK H SHWZ KR KDVEHH)DAKHFRHR GHYHBSLQ) P HAFDCUIRGEN DG \WKQRBILEY
Z KIFK KDYHWBQM RUP HG\WHRSK\WDIP LF | LHTS DQG DUHLP STAMY) P HAFDOFDUHI RUKXQRHE/R \WRADB/R
SONQWHYHY \ HOU+ LVIQMIBRXOOSURSHYY Z D/DFRUHDAHAR: DY HAY CFTXLGE $ BRQ WKGRE)\ 1RU
LQMRSHDIYHOEHIRP HY © KIBIDN HHOMK ,(F ' U, DOROXGY KHIG-GWHRSKIWOP R\ UMUK JURXS
DOGALHWG\WHGYHESP HOAGGWH) ' $ CBSURYDCR! / XPHQAY \WHP RVNKEFHM XOWSHADOV EIRBILE LOWH
IIHBR RSAKDP RBJ\ Z WP RHWD HEARQR DOQCOOBVIQ 0 RWWHHQ® KHKHDGHGDOFIQAD
GYHESP HYR 7UIAHJG0 HAFY DFTXUGE $ GRQ P LIAR VMONVRU@ARP D' U, DFKXGVIVRIQFD0
H SHIHFH FRP B.QHGZ WK GYHESP HQWIQGFRP P HIADCY RINLQERW ELRSKOUP CRHANDY OGP HAFDOGMAHY
P DNHKIP IGO0 \MWWGWR GOG( \ HRVD

,QIGAWRQWR' U, DRXGY \WHP DIIHP HWMP KDYRMHUSUR FARIYZ W GHHS HILQHI) RIQED
WDO U XDRY DOGARP P HADOH SHIHFHIQRSKKDED R\ 2 XUP DCIHP HOAMP VAKSSRWGE. RAUVROLG
R IWHARY Z KIFK KDVH \MMYHSUR HMRECH SHIHFHIQWDMILE GYHBSP HQAMH HRXH RSHDIRDODG

| LD DOBOGHYIKLS LQWH SKOUP CFHXWAICDGE KHIGMFDUHLGBMMHY LFOGQ) VHYHDOWFRHM XORSKKDED RB\
FRP SIQHY

6WDWI\

2 XUIRDOMVR EHFRP HDBOAEQ) ERSKOUP CRHAWDORRP SO | RAXVHGROGHYHBSIQ) DOGFRP P HADT LQJ)

RYHOAHIBHYIRUIRQAR \WH H HFRQAWRQVE! X\ Q) RXUP LFUR WHISHAME SIH R SUQMFKGRBI\ 7 KHNH
HBP HOVR RXUMADAD\ \R CFKUHYH\KLY JROCDUH

( BEDK DSRUINRIRR 1LLWAIQ FIW/SIH R SUQWP LELR WH.DSHKUF SURGKPVIRUIIROAR WHH H
WHOFHOVMRXIKWH — E SDRZD ZOKWH) ' $  HOHIQWID |RAXVHERQGHHESIQ) WKGRRI\
XM LI \WH.ISHWF FRP SRXQB/DHIG. Z HONABEDKHGLOWH\WSLFDONHDIN HOWR RSKIKDP LF LQAFDIRYY : H
EHIHWH E  UDIADIRQSDNZ D Z KIFK BHEFHYGYHBSP HONIMIFRP STBHG\RGHZ. P RBPXTUHMWY
SIRIUP V Z LGEH DYCLOE®!| RURKULQWIOGHYHESP HMBSHICH : HEHIHYHRXUSISHICHR SDMQAGP LFR
WHIBHWF SURSEWDECDMZ LTEHKUIK® QLIHHMDMEE RXULP SURYHG\RBLIEMN DOGHIOFHS
FRP SIOFHSUR LBIDQGRXUMM Wi HGHYHESP HOABURIUP VARXGGOGWR L' $ \KEP WWIRQVIQQRYHIQAFDIRYY
Z KHH\WHSURGFW FDQKDYHXQTXHERIQ) DUGWHISHAE SR LGV :  HEHIHYHWDAKY FRXG GDGR | DYRIE®G!
SUAQ) DG WP EXYHP HAVDEGDUHGFHGUMIR | JHIHIF KEANRD

, P SURYHFIQLFDORXARRP HY/DQG SDMHW SHIHFHYZ KIBISURMAQ) DOLP SIRHG\RBLOEMIVSUR LBIZ WK
RXUP LFLR WHDSHW : HEHIHYHRXUSH R SUQISDNRP Z LD, | RUKLIK SHAMRQVILIHAGP LRR GRIQ)

IRUIRQAR \WH H HWHDA HOWV Z KIBIHIP LDV RSKIWDE LF RYHUGRQ) DG UHSXAQ) REXOUH SRXUHVR LE
SUAHYDH/ DG SOP FRBIFLQIUEHOVE RHU  FRP SIHGWR FROYHOQIRDCH HAURS GHIYHY
P HAKOQVP V 2 XURIQFDONDY KDYHGHP ROMDAMSHIXYDBOQAERBRILE AW 1P SURYHGMGHH | HVBLR LBIDG
HKDGFHG SOV SHIHIFHR RXUP LEUR WH.DSHXF CESURDFK DVFRP SDHG\R FROYHMRCH HERSY

| FYH.DIHRXUHBRARQF \P DUSKROH HIDEGG? H KHDGK \MAKGRER)\ VR LQWRGKFHDQG GHYHERS SDIHOW
\GHAILF FRP SIDQAHP RARUIQY SIRILDP 2 XUP RELG1H KHDON WAKQRBY\ DG \P DWINIGIH/DHGALI GHG\R
WEAN Z KHQDSDMADEP LOMAMY\WHDA HOV DERZ 1) SK\ MELCOARWERN SDMHQNVRP SIOGFHIOFFXDMD : H
EHIHYHWLYP D HOKOGFHSDIMOWARP SIDQFHDQGLP SURYHFRP SIDGFHP RARUQY B\ HP SRZ HIKQ) SDMOVDG
SK\ MADQ/Z WK DFFHAAR G (P LE UDOWP HP RQVRUKG) DOGFRP SIDGFH A RUDP RIHLQMMIHOMQRP HG
DOGSHIRD HEWHISHWE SOUDAIP
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" HYHBS P LAUR WH.DSHX\WF WD HOWI RURKHURSKWWD® LF GV-DYIQE-BHIG® RULQFRIER DIRY
ZIWKLGSDUWY 2 XUSH R SUQAMKQRRI\ LVDOR\KMEEG! RUGE. P RBEXOUHQNWY / HYHIILQ) RXU

H MM SDARP \WKQRE\  Z HSTIQWR FRQMMHGYHESLQ) RKHUP LFUR \KH.DSHXWE SURGRWDEADM/| RU
IURQAR \KH H HAW-DAAKDNDQ EHDEP LQMMIGXMQ) RXUSH R SUQAMKQREI\ SIARP Z 1\ P RELGIH KHIGK
WRKQRR\ DQG\P DWWDNG) HYHWHULQE-BHIG-O® RUKURXIK VNDAD L SDNGHYKLSVZ M\MLGSOMEY © HKDYH
HOAMP-GLQR DQH FOMYHDIUHP HOAZ 1\K 6HX 3KDUP CAHXNDY DOOAQ) RSAKDP REJ\ FRP SIQ 1Q-08) IRU
WHS DD GYHBSP HWDQGFRP P HIADOUWKWR RAUKHIISHY DG \WAKGRE

" HYHBS \ROMRQVI RURSKWNDE LF FROGWRQVZ W KLIK XQP HAHHB/DQGCQROSSIRHGWHES, HZ LG
VI HAAKURIE RSKWKDIP LF FROAMRQVZ W DKLIK XQP HAP HAFDOGHHG % GYHUILQ) RXUSIH R SUQWP LRR
QRIQ) WAKERR)\ ZHOP R UK FREAWRQVZ KHH\WHHDUHGR CSSRYHG\WHIISLHY ) RUH CP SB1 RXU

0 IFURBLHSIRIUP Z KIFK LVDP LEWR | RUP XDWROR DARSICH LVIQMIG-G\RVEBZ P\ RIDSIRIMRQIQWWH
SHADMF SRSXOMRY + RZ HYHU \KHUH DUHAXUHQ® CRWWHIISHYROWHP DNANGHRMGHH | HRVDARADAGZ W
WOEWRICP CAR GRUQ) GRS | RP XDIRY/

/ 1P MDARVR & RQMHMRIDD) LROAR WH ( \ H7 KHDSIHY

2 XUP IRR QRIQ) SDARP \WRKQRBI\ OP VAR DEAHV\KHI RTZ 1Q) IMAHYDWRADMSGZ W H HGRS EDHG
\KHISH/

' RIQ) D& L.QMADINRQDQGZ DAMR P HAFDWRQ

0 XEABBIKLLE SO VXAV KDYHFRQ LUP HEWHFKDEBQI HY/Z LW OGP LQMAMIQ) FROYHIRDCH HARSY
LFOAQ) RHERIQ SRRUFRP SIOGAH P SHAMVHGRUQ) YDUCELOW LOGURS M H DG SOMMAL LEXEV LOVHD
D LOWMIQ) 2 HWYG LQSDIHOVH SHIHFHGLOXUQ) H HARSVXQEHIRQ) WA HWRLI@ARP DI RUDV
®DIV P ROM/GR® HOMGWDN RAR  SDNQVZ HIHXTEGIWR GHIYHARSFDON-DR HOVRUHA® DAKHHEG
RWH P RONWDA HOABDMFHONVRQDYHDIHOGP LQWMIHG DB RIE LEHWHP DR GRHZ MW DUWQJHR RHR
HIKWBRSV DG R SONNVUMHGERNBIFRQIP LODNRQRUSRMNCRAXTIMDXP DB KDAQ) \WH
H HARSSHUFRQEGHARA WHUH HY $ RMUGUHMMG 1Q  SDFHQNGP ROMDAGWWDMKHSURSRMROR
SDIONVZ KRZ HHCEGI\R FRIHA® GHIVHMHIS RQWHH HZDVR® = 2 \WHMXAHVKDH
GP ROMDAGVP LAO® \KDAMHYDWP DRV R SOV HWHURYH ERHRUGR QRADEP LOMAUFRUMA® WH
UG WHISHANF \RWHH H Z KIFK GOO/ARXQHHAOY Z DIMR P HAFDIRY DSUREGP Z KIFK LVKLIKQIKWWG
B UAHO IQNRGFHGEIMDNRQIQOWHS 6 6HIDMUR DEEHMMMVASHHILF FRFHO

6LGHH IHAWDWRADMG Z LW FROYHQNRCDCP AR (RHWHDS HY/

SROMMRIOURMR \WH H HWHISH/DHOGP IQUMIGXMQ) | HIURTSH H GRSSHUSISHIW
CESURDFKHY & XUHANA HGURS \WHIDBLHVFROUMMO® RHERHWHH HZIW +  —+ R SUAHYDIYH/OGG
SKOWP CAHANFDO QI UHAHNZ KIBIWWHH HRQD KRG + —+ 7KXV WDAMRDOGRSVVHYHIHD RYHERHWHH H
Z KIFK LVDIRADMGZ WP 0Q. REXOUMGHH [ HAWLGFOGQ) K\ SHEP LD RIGRUDHGEBRGI BZ \RWHH H
WEHW QVFRP IRWAMYILQ) EQUBHGYIMRY EXUIQ WRAQ) H AHAYHWILQ H HSDIQ LWVSLIP HOWADQIHY
IRHIQERG HODIRY SLIP HYEWWRRDIRY SHIREVIOGHP DMYDG\KQN-QH H ) RARP HWRSIFDD
P HAFDIRYY WHHOUHOOR P DMUFDLERYDAXOIMGHH | HRMKAK DvELDG. FOUEDOGE DUK WP LD\KDADHFDMG
Z KHQP HAFDIRQ/ DUHIE\R BHG QR \WHALUAXOMROM AP 1URP RYHERIQI 2 ERK\KURXIK FROMGRMD
BRSIRQDIEZ KHGXIVIGZ. LORWHERHWURXI K WHQDR OFUP DOGANIG HIBR B-GIOWH@RHRU
\Z DEBZ HG ) RUH, CP S SKHY BSKUGHFDQFDAHFDERYDAX@UDGYHYH U TRIR/LFXAQ) DOLFFDHLO
EGRGSUAKUH W FRSH P\ RFDAEDOQ DIAMRY \BFK\ FOAED DK\ WP LDDQG\KEDUIFKGRGKHP RUKDIH 6HYHH
UASILDAY B IRNRQ/DQGFOELF UTRIRYY LFOAQ) G-DN GHWREIRFKREDP LQSDMONZ W DXKP D 006
WDUHD G-DX LQDARADIRDZ W FOUALF | DO KDYHEHHQUHSRUMG | REBZ LQJ \X WP LE RURSKKDIP LE
OGP LQVMDARQR \WP RBCP DBDM
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SRR @QEQVOHDZ LIGHD XWHSFDWR GXAIVIRUWIOXARP D + RZ HYHJ DAKRZ QLOWHRDWAHBZ  \WH
SHHWDKIK UM R REXQULLIMBNRQ DG DEYHYHHYHQV : HEHIHYHP IRR QRUQ) Z LOWHXONQ I HZ HUDGYHYH
HHWGHWR GWH SRXUHW\WHGX DG SUIWHYDYHY

) LHIXHGAHVR $ GYHH( YHQW 601 HN 3 REXDMRQ

| DEQRSLRIVQ %P DRSLRIWQ 7DYRSLRIVQ
1RR 1RR 1IRR 3

3DIHINVZ W DABDWNRGH DGYHYHHYHOWV

3DNHONZ W REXOUDGHIHHYHOV

3DNHINZ W\ P LE DGYHYHHYHOV

3DINHIVZ W DOYHYHHYHIVUHDAGR WG
P HAFDRY/

3 RMMDO R LELW

0 0Q H HP HAFDMRY/FRQEQSUAHYDIYH/ HI EHJ DDRQXP FKEUCHRUYE & Z KIEK CUHVR] LF\R\KH
REX@UKULFH &\ \RA] LE DAD VKDYHFRQ LUP HEWMLY DG VKRZ HE\LI QU LD LEY SURSRUNRCDOR \WH
FREHMDIROR %6 & DGIWH I HAWIQFDAMQ) RAXOUNKUIFHAWDH

$ RKMHUFP HILQ) SIREBP Z W WHSIRKEI GQEQ FDWR P HIFDIRY/ HJ MBRSIRVELP DRSURWY
WDYRSIRIWKDY EHWHGERH UHDAMGLAGHIFHR REMVSDK RAKQNHORIEW 7 KHDWRADIRQVEHE HD
SR @QEQ DRI XHXVHDQG GH-EH1Q) R \WHXSSHUIG\XGL 05 EHE HH) SR GQEQ DIDBIXHXHDGBW
R IQHIRUSHIR B0 DAZ HHUA-Q® FRQUWP HGZ WD IRGBLGFUDHGUMIR WOWAKHWKUNQ) DIRXQG
WHH H

2 XUBROMRY

: HEHIHYHWD/AZ HOWHWHRQD FRP SO Z W FOQFCOAB HWAKGRE\ | RABLIHAGP LAR GRIQ) R
RSKWDP LE LYW DIRDOKHIBLHY 2 XUVROMRQLYEDHGRQSH R SUQMFKGREI\  Z KIFK LVDOR XVHGI RU
S HOWKOLS KUK SUHAMRQIGN MABUQIY | WA/P LADMU] HGE RSWP 1] H31 RUDQGCSTHGLORSKKOD LF GHIVHY \R
CAKUHYHP AR GRIQY WDAVP D WP HYP RIHSUHAVHWWDQ FRQYHMRICH HERSSHY 2 XABLIHAMGP LER GRIQ)
GHHYRH/R + —+ IODIHAMGZD GUA® FROMY WHFRGHIOXUOAH UDAHADOWHFROXCRD\RXY
UBAQ FRIDMDOMKHH SRXHOEGIRPMQ ROWHFRGDZKHH R LQMRAX@UGX] SHHADNRQRFFXWY
: HEHIHYHP LEUR WHISHW SIRGEWDEMMW UBAHIVDMMDD R \WHGXI H SRAKUHR UHSFEH LAWY
UAXEMY LOSRMNED JHI@UDIGP RIHVWBLIEGIWHDR HN 2 XUP LFUR \WH.ISHANF DSSURTFK DOR UHSFHY/Z DAM
DARFLDAGZ W FROHOIRDCP CRR GRHGRSV?  DSUREBP WDWKDYEHHRKUKQIKAMGE UFHO® LOWRGAHG
GIMVDIRQIQWHS 6 6HIDMR DEGHMMM\GHALLF FRFHD

, QWHRSKWWDP RBU\ \SOFH Z HEHIHYHWWDARXUP LEUR \WH.DSHKWAY Z LFRP HZ L\ | LYALQ FIDXAP DLW
VHMQ WRKGQRBI\ | RUP RELGH KHDIN CESTFDARQY DG FRP SIDGFHP RARUQY)  Z KLFK Z LOEHWIEGZ W DD
R RXUWP DWDNIGIHY 7 KMWFKGRBU\ KDAKHSRAMQIOR P SURYHFRP SIDQFHDQGAKURQF GWDH
P DQHP QAR WEFN.GQ) HOFK WP HDSDIMHADEP LQMMYWHDIF HQM-P SRZ HIQ) SDIVHOVDQGSK\ MFLDQVZ W
CDFFHWV\RG (P LF WDOWP HP RMRUQ) DOGFRP SIDGFH A RUDP RUHLQMIDI HOADQG SHYRDT HEWHISHAE
SDDAIP 7KH)' $ SURMGHGZ UKD HHEDAN WDARXURIFOCSURIULP VVZ LGGRAEH\WH-DME DY DP HAFDOGHVEH
RUDVDGXJ GYFHFRP ECDIRD $ @R RUSURIUP VOUHWHDAG DVGX) GHYHESP HYSURILP VEHDAVHRID WH
AXI FRP HVIQR FRQEFWZ LWKKHA H &ROFTXHO® Z HERQRACHHGDWEDIDM) ' $ DSSURYDO RAWHSIH R SUQW
GMFHRARFRP SO ZIW) ' $ WIXDMRVI RUP HIFDOGMAHY
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2 XUP LFUR \WH.ISHXIF \ROMRQKDY EHHQVMAAGLQ SUHFOQFDCP RGHY DG RO FOOMDY DG KDVEHHQWKRZ Q

VR SURYVIGHP [ DGYDQEI HYRYHWHPXUHOADGP LQVADARY/

&219(17,21%/ (<('5233(586,1* (<(129,$% +,* + 35(&,6,21 3,(=2
&(1785<2/"' 3,3(77( "' (/,9(5< 35,170 ,&52' 26,1*

2 YHERH\KHH HE\ P RIHWIQ o 0 HAFDMRQGHIYHMGGUHA® \R\KHFR QD
&DAH/RYHERH UHDMGRXOU LAW GXJ SUP DY \WR RIXOUGX) CERSIRY
SHAHYDIYH H ASHQW SRXH g * HU@IRXOUKUDFHP IFRGRSBWRDIG)
t +\SHWPID WGHH o / HW\R] LAW DQGGXI SUWHYDAYHH SRXUH
T DWARP IRW \MQILQ) o ) HiZ HURPX@UMGHH T HAV UHEHWY \QILQ)
1 \WKQ o | RZHM WP LF H SRKUH

* R H HGURS CESTFDNRY/P IWKHH H

. H DGYDQWH/R RXUP [RR \WHISHWF SDARP LGFOGH

" RHUGXPARD 2 XUP LFUR GURSBIGHIYHY \WAKQRBI\ CRCUHYHY/SUHAVH YROP HME FRQMRCDAKH

P IFIRDMGYHORGHIMA + — Z KIFK KHSK MRBILF FDSAW R \RHWDUIL® FRP SDBG\R\WHGIRSSHU
SSHWPIRRARHR =  — Z KK BAXOVIQRYHERIQ) RAX@UNK LEWY DOGM P LIF GOAKQ) LORWH
SDWP D

7DUHMS GRHIQMIDARD 2 XUSIH R SUQARKGRE)\ DEBZ VI RMII HAMGGHIYHY \RWHRRXOUVKULFH
DOGFROHD DYRAQ) WHFRQXGRYDORXOGH\LF 7 KHP LEUR MWUDAMGE. WHSLH R HPRME YLIELDIRQVLY
FROP (DG D05 | RAXAHEWR SURYLGH CARXUDMGHIYHY \R\WHFR GHIOKUIFHZ KHIHWHP DNRUMY R REXQ@U
SHHMDMRQRAANY $ GCAURIDD RAUMKGRBI\ LGFOG/OD/ (' VBIHMY P HKOQWP \ROWZ SURSHJ
SRIMRQQ) DOGREVIRYHDDIGP HQV

6SHGR GHIMH) 6P LMWRKLIK SUAMRQLON MBIQNY \WDNFDQGHIVHUSI] HOWKOLS LN SUQIY ZH
XVHSH R HBAME Q\SHRDIRY 8 QINHDMP SBICHRRT HEP HROQWP  RXUSDMOAGSIH R SUQICY
WAKQRBI\ CRKLHYHYP LEUR GURSBIHVRNR FROAROKDAFIDAN/ DI DMIQG\BLIHAG P LFUR MAGHIYHY © HAD
GHIYHURXUP LFUR \WH.ISHANP VR \WHRIXOUNKUCFHIQGWARID P LAOMWFRQB/EHDIY \WHH HY

P LOVHRGEQCNUH ®f
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6P DUAHBRARQFY 2 XUWP DYWHBRURQFYDQGP RELGIH KHIGK \WKQREI\ DHGALIGHE\RWIFN Z KHQD
SDIHQAIEP LQMMY VDR HA7 KLY HIEGVSK\ MADQ/AR P RMVRUSDIHONVRP SCOGFHOFRXDMD  HEHIHYH
WVWRKQRBU\ Z LQIP SURYHFRP SIDGRH DG FKURQE GVFDHP DQHP HQB. HP SRZ HIQY SDVHONDQG
S} ADQV/Z W CFFHAAR G @P LF U0 HP RO DG FRP SIDGFHENI RUDP RHLQMDI HWOG
SHYRD HEWHDSHAWE SOUDAIP

&@QFDO7 UDCH HXQV

: HKDYHDSURYHOSDMRP | RAKHGHIVHY R P LFUR \WH.DSHXWRY 2 XUSUHROQFDCDOG FOQFDOWAHY
\KIJHARDADP LFUR \WHISHAWF GRHR P HAFDINRQ GHIVHY FOQFDDRMWY FRP SDUIEGRWDAR DP CRR GRH
GHIYHY YIDWDAWRICH HARSY EXVWZ WK \KHDGYDQMIHVR 1HZ HURPXOIMGHH | HRNVDGGGWM P LE H SRKUH
: HFOQXVHRXUSDMRP \WKQRRI\ ROHWHUGHE P RBPXOUHQMYY \RLGRU-DHWHURKDGRVR CSSURYDORU

Z K H MY P REFXQUHQMVIQREGHMZ P SIRHWHINDHY : HKDYHARHWH@MUSD | RURKULGATD
SSHIHSIRGANFIEOM

7REM Z HKDYHFRIGAMSP XS0 SUHFIQFIOMARYDQG\E R3KDH, , FIQFIOMDYWR YDIEDMRXUSH R

SUQNP LFIR GRHGHIYHY SDARP 2 XUP LEUR GRVHCBSURIFK Z DV MMAHGLQ SUHFIQFDOWMAH/AR G-P ROMDA

SKOWP OFRG. P LF HIXUYDBFHR RAMILIHAGP LFUR \RHISHANF | RIP XOWNRQYDQG\R DAFWZ KHKHUP LFR

QRIQ) FIQCRUHYHARP SOIEGIERRILE DRI Z W WAL QU LEDQ® 67 HUBYHYR GXJ DUG SUAHYDAYH

H SRKUHR\WHREXOUXXHY * DIFIURP DFOQCHP RGCR JOXFRP DGP ROMDMGP RIHWD ~ ,23 BZ HIKY

HIFWDWP IARRHR + — QUERSIRAS CRAHILQE-BHIG-OWP IFR RHWG SEDKHGLOWH- RAUCTCR

, QMHAMDAYH2 SKWDP R\ DQGO MOBAHIFHIQ 1 XUMHUGP ROMDMGWDV — P LFUR GRHZ LW \WP RBO
FOQUASFH WP LE SDWP DOYHYR \WHGEXJ B\ DICRRUR
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,23/ RZHIQ) (1IHWR 0 LRR 7 KHDSHAME' RHR / DEQRSIRMNQ&DQACHO RGO

: HKDYHFRP SBIMG\E R 3KDH, , FOQFDOMOY\R LOYHWM DMWHSKOUP CFRG. (TP LF HIXLYDB{IFHDQGFIQFD
DGYDQBIHVR RXUP LFUR WHISHXWF CESURDFK. , QWHHMMARY Z HH CP LGHEZ KHKHUDP LEUR WHIBHAF GRHR
SKH) BBKUCHZ RS AMMWHH HDVFRP SDBHGWR DP DR GRHZ MW DWDAMRICH HARS DvZ HODAKHMCH
HIHWAGHIFHR P LIRR GRIQ YV GRSV 5 HXWWVR WHER3KDH,, P LFUR GRHFIQFOOMOY \VKI JHMWDARKU
P LAR GRHSLH R SUQARFKQREJ\ FOQGHIYHUHTXLYDBVMH DEHKF CRAYNY D/FROYHMRDCH HGRS P CAR
RIQ) Z KOIHZAQ WHICHGHIFHR MGHHIHWE BOAQ B JUDMMDD  WHSDIHORVH SRKUHWR
SUAHLYDAYHY DG CRIYH SKOUP CRHANDOLQI UHAHON Z KIEK DHWHURRWDAHR REXO@UNKUCAHWY] LAWY DQG
RSIFDOOQG M P L DEYHYHHYHQVDARADAG Z AN \RSLFDOKHIS,

7 KHI LOWRIQFDONDDZ KIFK Z HHHARDAWH( < ( 3KDW,, RIQFDONMDCFRP SOHGWHP \ GUDIF
SKDP OFR3 @PIFHIHWR RAUPIRRQRH  —+ 3K OSKUGH  YHIXVMBQELGARSSH Z KIFK GHIYHIG
4 SKHOBUGH WP H/RXUP LER QRHR SKH) BBKUCH YHYXVOQH HGRSSHMDNGHIHIG
R SKHQ BBKUCH \LP HQHAZP RXQAR SKHQ BBKUCHDYRXUP IR GRH $W P LOAMSHIN AMIRY RXU
P LAR GRHSURMGHGMP LOUP \ GUDNF CAMMW DARHTXOWUR WHERHH SRKHR \WHARSSHZ W
SKHQ BBKUCH DQGVKSHIRUDARMW YHIXWHHDOOGRHH SRXHYID  SKHD BBKUCHARSY
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383,/ ' ,$0(7(5 ,1&5($6( )520 Ys6(/,1( 00

3XSOA0P HAMULGRBDHIURP EDHICH DV DG P LOAMSRIADE LQVDIROR 3( 3(
DOG(<1 HIFKUASRIHD DP IQUMIGROVMG ' DV DG 6KRZQDWPHIZ6(0 IR HH/R
\KEMAV &RBUGDIMANDA P LOLQAFDMAI QU LFDQAAL HHIFH YHYXVARP SODRUR  DAMIMI FREU LOWLY
FDH( <1 W3( S

7KHXMG Z D/OORLQ RUP DIYHZ W BIDGVRY WP LE GXI H SRXUHR WSIFDOWDR HYWZ KHIE, \KH
P IFR RHIFGENFDG@MGP ROMDMG = GZ HISDWP DOYHYR \WWHGEXI FRP STBG\R\P H
FRIFHMDIRQP CAR GRH 7 KHIHZ HHDDRMI QU LFDQ® | HZ HURX@UDGYHYHHYHOV RYHUP CDFUR GRIQY

JQWH(<(  3KDH,, FRIQFOOMDOWH\EP HI RP XTMROP LFUR GRHDOR VKIJHAMG I QI LEDQN
LP SURYHP HQAQVRBLEELAW DvFRP SDUHG\R FRQHQINRQDCH HARSY

288/$5% 9(56( (9(176%< 75($70 (17

$ GYHOH( YHONV HRUSWRQ (\H RS (<( 0 IRRGQRH

2 PXQUEOUICHY
2 FXOUBXQQ) VI LWINMRD
2 FXOUAY AW

6XERECE 7TUDRHNY RS
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7KHRNHUBKDH,, FOQFOOMID (<(  WMG 1Q  \XEMPNVLQYHXMDAGP LFUR WHISHANAADE HOV
Z I\ FRP ELCDINRQR SKHQ BEKUGHDQGWRSLFLP | GHFRP SOUHG\R FRQHRDCH HARSSHUGRHY WHURKOVR
Z KK Z HHSEDKHGLOWHSHUUYLEZ. XD KHISHF' HIYHY |, QWHWGE P LIAR QRIQ) SRGAG
HXYDBQMAMIRQDYG R SOMASIOVSUH HIHGP LFR GRHYHIXVWHH HORSSH)  SUHHWGWHH H

AGRSSHIDG  HSWMHGEQRSHHHEIH S * HHDOWDWN CRNRQVARZ HHKLIKHJZ DK \WWHP LRR
ARHYHIXVH HARSSHU w o 5HDAQ RRX@UAVRP | RWRXUP LIRIR (RHZ DV@H® R
WP HY EHNMDQ\WHH H3URSSHY

$WKHHIGR RXUBKDH,, RIQFDONDOZ HKDGDP HANY Z WWH) ' $ DG KDHUHFHYHEIXIEDFHRQWH
GUIQDIEUIXLP HIWI RUSKDH, ,, GYHBSP HYSUIRIUP VIRUO LFUBLRINQES &* DGO LFRB\BNG
P\ GUDIYDVZ HEDAKHUATNXLUP HOVIRUO LFUR7HOWIRU2 7& QY H H YDHEROWMYIXAGRH Z HH SHAAR
LQWDMSLYREOSURI P VIQWHVHFROGKDD R

2 XU3 URGXAN& DQACDMY/

0 IRR3LRW

0 LRUR3 IRV RXAUSURSUHIY OMMERSUIRWBERIII @QEQP AR | RP XOWRQ SIRGANVDQECOMEHQ)
GHYHBSHG | RUDIHWOCHIQAFDNRQWHES |RU&S &*  &XUHO® \WHHDHQR) ' $ DCESIRYHGWHISH/IRU
&$&* ZKIKFFRXQVIRJ R DOIOXFRP DIQWHS 6 DIGXSWR R DOY@XARP DIQ&KICD , | CBSIRYHS
0 LFRBURWZ RX@ EHWH I LIXWWWHDR HQADSSIRYHG I RU&S &*

YCFNJURXQGR &KIRQIES QIBGI&EXUH* OXFRP DDQG0 DUNA/R SSRUNQIW

&$&* |VDZ HIOFKDLIRM.Y HGOQG IO ADIQRHGAVDHHMY D/HIEEDKHGE WHS P HIFDQ
$FOEP\ R 2 SKAOP RBJ\ 3UH HUHG3UIRFH3 DG 6LP LOUWRWHP RUHSUHYDBWRSHD DRI G @FERP D WY
AKOIAM HGE LRUDVHG, 2 3 DOGROWF CHURSDM. <HMWSDKRSA MRIR)\ LV XQCHSOOHGE! DQIGIFRAUAH
[URP SHUSKHDODQMIRUM GHAKITHZ KHBE, WHLLVIYRFFOQQ) WHGIEDIHRAWEZ, \R\MHWIEHRXTUP HKZ RN
IQWHDQI®! &$ &* LVVHEDDMI URP DPXAMDQI B FRKUHI@XFRP DZ KLFK UHTXLUAVLP P HADMIQMYHIRD 7 KHH
DHP R &$&* SDNONIQWHS 6 DAKRZ QEHBZ : HFRQHYDAYHD HXP DM\KHDGIHALEG!
POOHADMRH  PILAROIQWHS 6 DRH

( WP DMG SROXIMRQZ K &$ &*  WRX\DQGY B\ LHIIRQ &,

1XPEHUR &$&* FDW/ WRADGY  \ HOWRD  GFUDHIQ&S$ &* FDW/UHIAYHWR
8. ( XURSH 86 8. ( XURSH 86

t




d > K& KEd Ed*

2 (FHDQI B FRKUHIXFARP DGHYHESV IWA/DFRQEUMRQWWDAR WO UL FKURQE WD HOW7 KHP CLOW:
R JOXFRP DWDA HQVRUERK RSHQDQG D B FRXUHI@XARP DLV, 2 3 GZ HIQ) Z 1\K SKOUP CFREILF\WHS,
| KB, 2 3 GZ HIQ) SKOWP CFRNHIISHVKDYHEHHD) ' $ LQAFDMGDGIBSIRYHG I RU, 2 3 7 HIQ) LORSHD DG
JOFERP D RHKDYHEHHQ\SHALLFDD WAHGLQ) ' $ WDYQRUIQBFDMGIRUES &*  Z KIFK LVDOW SHYDBOV
QVDH ' HEWMWHXP HHGDGWHIDPMWDRYHU R &$&*  SDFHVARQMXHR UHNXUHRKURF A HRQ)
,23 BZ HIQY WHIB,  SK\ MADQVARMMHWRXHR | GEHONDA HOVZ MKRVMKHVXSSRIYR U RIRYFIQEID
DY DQG MY 7 KHISHANF FRQUROLY SDUMFXO® 1P SRUBQVRUSS &*  SDIHINVZ KHIHIVWKDYBHHDZ HOHAREQKHS
WDNRSIF GHYHAP DIHLYP RM, 2 3 G-BHG-OAKDOWDNR RSHD DI GII@ARP DOGG&$ &*  SDMONSUIRIUW
\ERMP H/P RIHTXEND \KDQRSHD D G @FRP DDV

7KHHLY VR FIQFDOHVGHIFHI URP P XAMBBIVIMAHYDV/Z HODYDP RUHUHFHQNDOERP 1] HG FROARGBG WG
SEDKHELQWHS UKLYH/R 2 SKKDP R\ \WDAMBIRSIRMDQGUP RERCFDAHVLIQULEDQA 3 BZ HIQ 1Q
SDWHVZ WM &S &* 2 DG ASANHD ( YHOWRXIK WHHKDVEHR) ' $ CBSIRVHGWHIS, SHU
UAYLHZ H5 D06 SXEDKHE FOQFODMIY G-P ROMDMURBXWHHISHNF H I HWR GERSIRINOES & Z KIFK LV
KLIK® LQRUP DAYHI RURXUI RWNFRP LQ) 3KDH, ,, FOQFDONMODS UDQERP 1] HEFRMRGBGWG 1Q  H Y
SEDKHELQWHSHUIUMEZ. MXUDO$ UKLYH/R 2 SKKDP R\ \KRZ VQRARID DKLIK GYHCR |2 3 GZ HIQY
HIFWR  PP+J DV P RON EXVIOR \KSHIRIM \R CRAYHWP RECFRQURCY. KIFK RID GZ HIHG,2 3 B
PP+J

" IXP DY DUDARQR , QARX@U3 WHAXH ,2 3 DWDHICHDQGS WU 0 ROMVR 7KHDS\ @ LW
/ DECRSLIRMDQG7PRIRIQ  (\H/

| DEGRSLRIW 71P RRD DBDM
" HUDHIQ, 2 3 " HUDHIQ, 2 3
0 HQ" 6
YDHICH 0 HQ* 6' 0 HQ" 6' 0 HQ" 6' 0 HQ" 6' 3
7IPHR ,235HREQ ,23 PP +J ,23 PP +J PP +J 23 PP +J PP +J 9DOH

$0 ' : ‘ : :
$0 . : . . :
30 * “ “ “ “
30 * “ “ “ “
30 * “ “ “ “
30 * “ “ “ “

0 HR « u « « u

$ GAWRDD R SONMOMING OERSRWIG R SDHMENGQ WP RECCAKIHYHEP RMWDD
,23 GZHIQY [P EDHI(H 6P LO\® DRM-UNGERP [ HSFRQMRDGWG G-PROMDAGID  PP+J,23
GOANRZ W OBFSRMIG PP +J WEAIR)Z MWW REAQSDIHONZ WMES &* ' DBIURP \WHHWGEHY
CRARD \XJJHNWHELRBILE WHISHAW HIHAWR |2 3 GZ HIQJ 1Q&$ &*  EXWIBR KLIKQI KVWKHXQE-MLIE®
DARADME\I HV SR LBIR P DRIR GRIQI \KFK DK\ SHIP LDDQGRAXGUGMARP | RWZ KIFK FDXOVHGMLIQULEDQV
DOMHYHHHVIQP RIHWDD R SDIVQIV YDHGE ROWHHWMEH/ DQG\KHEDI P WHRSHQ DYIBIIOXRP D
AVFDHWHISHAWF SDDAIP  Z HEHIHYHO LRIRBURWP D G-P RQADM, 2 3 GZ HUQ) DOGDQLP SIRYHG\MIHV
SIRLGIRUES &* SDMHINVIQRXUSDHE3KDH, ,, FIQFDOMDD

3KDH,,, &QQFD0 HHBRSP H/B IRIWP

BXEVHIXHAR \WHFRP SBURQR RXUSKDH, , FIIFDONDY Z HP HAZ IWWH) © $ R QVAXWRXUSKDH, ,,
SOQVIRU0 LFURBLIRIAVT KH) * $ RAGCHSWHQHRHWOY FIQFDOMDY| RUDBSURYDD DQGZ HOUHSUHE0UQ) WRIQWDOM
D3KDH,,, UIMIDIRQSIIUP BWODIQ ROWH E  SDAZD | RUDI LWICHWHISHAF LOAFDIROLO&S &*
IRUO LFURBLRWA, | CESIRYHG 0 LFURBURWAZ LAEHWHI LY $ CESURHGWHDR HQVRUES &*  7KHVBJHMGSIH R
SUQMWAKERR\ ZIGSRIGHPIARARIQ + —~+ R SIRMBIOEEQONRSRVNALHR® WWHRPX@UNKUIIFHR
WHFRGHD Z KIFK DAKHVIMR WHKLIKFWAQMRPXTUSHHDIRY : HEHIHYHO LFURSURWAZ L@OFKLHYHMP LOU
FOQFDCTRRYW Z WRXKHDGHYH
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HI HAWMVHHDZ W FROMOMRCDOGIRSV Z KIFK RYHERVHWHH HZ WK SRMOMID KOLP | XCBUAHYDAYHVDGS 3,

7 KLY FRX@S SURYLGH DEAMRDORSSR WQWAY | RUXVAR SXWKHI RTBZ. RQH SDQG-GLOAFDIRQ/R 0 LFURBURIMKK
DVIRAWHWDR HOAR RSHQ DIIGII@XARP D Z KHIHGRQ P LEUR \WH.DSHXNF OUMBGRSURWAY PXUHO® \WHSUP DY
WHISHANF P ROV

7KHO LFUBURWBKDH, ,, SIRILIP Z LAFRQAMR IR UDQERP (] H5 FROARTGRIQECOMOVIQ&S & Z WD
P RQK SUP DY HJG SROAFRQIMIGY R ,2 3 USAIRQDNGIRIZ XS IRM] P RQKY : HSOQWRFRP P HFHWH
FOQFDOMDOQWHVHRQGKOD R \NEMAMRDSUH, 1" P HAMY Z WWKH) * $ LOHD® DQGHWP DM
SDNOVSHURIIFDOMDD, | WHSUP DY REMANYH/R RXUSKDH, ,, FOQFDOMDCOMHP HAZ HSOQWR\KEP WD)
1' $ IRUP DNANY CSSIRYOCR 0 LFUBLRIWRAMHWDR HUWR &$&* LQWHS 6 : HKDYHHQMIGLQR DP DAL
QFHQIQY SONGHIKLS | RUDTR RXUP LFUR WH.ISHXANF SURIUP V LGFOXAQ) RXUO LFURBUIRWBURILP  Z W 6HX
3KOUP CRHADY| RUS MD LFOXQAQ) &KICD - DB0QD0G, Q@D

0 I[RRs\BW

0 LFURS\BAMWHSRMMID | LIKAIQ FIWI L HGARP ECDIRQP LARR | RP XTMRQSURSEWDECMIRU
P\ GUDAY H HADRY ([QMIEGWR | CAGBMR | LFH EDHGH HH CP LCDMRQYZ KIFK VHYHRYHU P LARQAMAG
WANMDH HH [P VSHIRP HEHIK\ HOULQWHS 6 0 LFRBVBVWKDY EHHQ GHWLI GHG\R CAKLHYH DEHTMXOM SXS.OAMIRY

Z KBIWHAQ) XQQMIGHEMGH HI HAVDRRADMS Z [\ FRQHMRIDOP \ GUDIF DIHW

YOANJURXQGR 0 \ GIDMYDQGO DUNH/AZ SSRUINQW

7KHHDHP RHWID P LARQ\RSLFDCP \ GUDI CESTFDARQYSHIRP HEHYHY \ HOUDVDUTXUWHG SOWR \WH
FRP SUHKHQLYHQAMMGH HH CP DG WBEDG UMD XQERARS, | RUGTEHIF IAIMRSDM \AHHQQ) P OFX@U
GHHHDIRQHDDDIRY JOXFRP DRSWF G\ HYDDDARQDGP D) RMHUELAN R \WH H HFRGEMRYY 0 RW
RSP HMMATIOE RSKWDE REJLMR | LFH/KDYHP XQMBBIERMBYR ERMK SKHY GEKUCHDOGWRIFTP LGHDGX\VH
HOFK ERABIRQP XQISBISDON Z KLIFK FOUH/DUMI R FRQIEP LCDIY) SDAHOMIH H/DQG\SUWHIAQ) [QHANRYY 7KH
ERMBV DLHSXURKDHE ALHAD | URP \IXSSTH.Y DG DUHCRAKEMAMR LQXUDFHUHP EXUHP HA2 XUFRP ELCDIRQ
WHIS U DSSIRVHG Z LODIRZ WHSXURKDHR RHSIRSAEWVRUH HAMNRY DOGRXUM WP GRAVGRVRP HIQ
AURWRQEAZ W WHH H WXVP LQP 1] 1Q) WHUMR LQHRAMRY :  HEHDHYHWHDEAUACEBIP DHAYRYHU

P LARQIQWHS 6 DBXH

0 RWADMMH HH P VUHTXLUHWDAR R WSDUDMRSLFDCSKOLP CFRBVLF DI HOV GIRSVEH DGR LQUMIG
VHIXHQMD RSP LGHDQGSKHQ) BBKUGH $ @RXUHAP \ GUDIF | RUP XTMRQY XVHFRQYHMRIDCP CRR GRH
QRSGIMHY  + —+ ZKIFKVIQILFDQ® RHRHWHRAXQUWKUIIFHZ KRHSK MRBILF FCSCAW VR +

— 6WAHVGP ROAMDMWDMBELGP CRUR GRHG SKOUP CFRBULE AMNRQLY DARADMS Z W \LI QU LFDQARRXT@U
QVFRP | RVWIQGP LGS P RAHIDAMH HSDIQ 2 QWHWEIELS YIXOCDEDBI XHVAIBH RUSOLO \WKFK GVARP | RWAD
H FHGWHGYHYR SOQDWRADMSZ MW DI O YOFRGHVKERABIZHRXVIQMANRY $ GIWRIDED WHIHD AP LE
D HWV FRIFHOVZ LW P\ GUDIF P CFUR GRUQJ | RUBAMRSDA R SUHP DMUMY BAMDOFUHICQ) DG SHADNE AMMG
H HH [PV 6WAH/FRP SDUKJ P LFUR CGRHGSKH) GBKUCHDOGR FESHORDMRWGUWRDH HARSY & —+
QRS H LOSUHP DXUHECEIHY/DOGLOI XAWMP 1Q DOVKDYHVKRZ QHIXLYDBVMEXSLOAMIROZ W GRS\l HY
WYY IRP + — ZKIBIWBAQD AP LFGYHYE P RHWDD

© MWWHP LGIRQ/R SDMOVH SRHG\R P\ GUDIF SKDWP CRRBVILE DIHQVHYHY \ HOU Z HOHGHYHBSIQJ D
P LFUR GRHDBMIDAYHZ KHIE \BIHMGSH R SUQAMKREI\ FOQEHG-BB H3WR BHBAHRAX@UDG WP LE
HSRKXHE PRAWID  7KYSRMMIOP SIRYHP HOWKP VIURP GZ HIQ) WHARHIRP WH +  — 1O
WEQELG GRSV MW — Z WO LRRBVBAFRP ELGHG Z W\BLIHMG GHIYHY \R\WHRAX@UAKUOAH : HH SHAAR
CAKLHYHMP LOUP \ GUDIF CRRVW DY GURSVZ WRXWKMHKLIK LGAGHIFHR  XQZ DOAMGMGHH I HAV
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SKOWP OFRBILF P\ GUDMY GMWGE SXSICDN\MUDSSTFDNRQ

3KDH,,, &QQF0 HHBRSP H/B IRIWP

YDHERORXUSURUSKDH,, FIQFDOMDYDOG\VMEVHTXHDY ' $ 1HHEEDAN Z HOUHSURAHHAQ) \RZ DB/\RH
LQUDIROR WH3KDH, ,, P\ GUDIYSIRIUP | RAKHSRMMID |LIXNQ FOWI L HG FRP BLQDIRQ P LER
IRPXDIROR SKH) GSKUH  OBWRSRPIGH 0 IFRBVEW 7KHO LFRBVIVBURIUIP Z LOFRQIWR \BIR
3KDH, ,, UDQERP 1] H5FRQURTBG RO FOOMDY VR LQYHIM DA SKOUP CFRBILF GMINRQR RXUI L HEARP ELCDIRD
P LFUR | RP XOMRQ YHIXVGRSVR [QAYIGOIFRP SRHIV. SKH) BEKUCHGRSV DIRGH DG \WRSLFTP LGHARSY
DERCH Z M\WHSUP DY HIGSROM SXSICRKOQIHIURP EDHIGH : HHMP DM SOV SHURQFDOMOCDQG DA
SOQRQ) \RFRP P HIFHWWH RIQ FCOMDY LOWHVHFRQGKOD R | \HSUP DY REMARYH/R RXUSKDH, ,,
SIRIUP DHP HAZ HSOQW\MEP MID1 ' $ \RWH) ' $ |RUP DUNAMY CBSURYOCR 0 LFURS\BWRUSKOLP CFRIVILF
P\GQIDIVIQWHS 6 XQ3HMH E  SDAZD : HKD/HHIMHGLOR DP DAMIGRHLQ) SINGHIKLS | RUDOR
RXUP LFUR WWH.ISHXUWFE SIRIUP V L(FOGQI RXUD LFRBVIMBURIULP  Z LW 6HOM 3KOUP CRHXAWFDY | RUS D

LFOAQ) &KID -C8OYG, @D

0 IRR7THLW/

0 LFUR7HOY/LY DG HHMDMSP LFUR GIRSBRRXTINKUIFHWOUU SBMP HBIRGENDEM I RAKH

HAQRQSOV P LARQXQWARGOIOM 2 7& DMYLADOAIUP DN XUSIH R\MKQRRI\ HIEGV
DFRXADMGHIYHY GUHR® \RWHRPX@UNXULFH Z KK Z HEHIHYHHKOGRHYIWH | FRWHHW 7 KHEZ HUYROP HR
0 IFUR7HOY/Z |@OOR BZ HMWHIGAGHOVR GRSBIRMHIGZ © KIBGICR) ' $ WNAHYDHUTXUHAG | RUGIMADIRD
R DP RRIUEK | RIP XDRQ Z HH SHAMR FROGFWP XAIBOBI3KDH, 9 SRUAP DNANY VAR G-P ROMDAMWKH
EHHIWR 0 [FUR7HILY : HSOQWR FRP SEIMI RP XTMRQDQGP D4 CRMUQ) VFDBI XS CRAVMEVI RUH SHARG
LOMRGANRQWR P DINHAQP LG\ @M

YCANJURXQGR ' U (\ H6\ QALRP HDQGO DUNH/AR SSRUNQIW

* (6 LVDFRP P RQRIXOUFRQBURY , WDRKURQF HEMNRAF P XQNVCARUDOAV-DAHDH HAY WHWDY DG
REXOUNXUCFH\WDNDQUAKGVOWOUILE LQKEELAW LG @P P DIRY GVARP | RWY\KDOGMMUEDGHRH DG RAXOU
KUCFHEP DJH " (6 FOQKDYHDMIQULFDQAP SCRARQ TXOMW R @ HDQGFOQSRAQIMID FVHE WP @P DIH
VRWHRAXOUNKULFH |, QOGAMRY \WHYDAP DUV R * (6 SDIHOVH SHIHFHOPAMH CRHEDIRQ/R WHU
WP SIBP V Z KLIFK DUHFRP P RQD U1 HUHGWR DV @/ DAYDURXVANP HAKURXIKRAARH\ HOU 7 KHHI G FDQEH
WIJHIGE QP HRXVIDARY LGFXAQ) H SRXUHR DBLIHYY SROMRY Z LQGOEEZ KXP LAW LOMMHYLXID
FREFHQMDIROVKAK Dv/Z DRKLQ) \WMBYIMRQDGEZ RINGI DADFRP SXMU FRQBANBI/Z HIU P RNQ) DOG\VBHS
GBUYDIRY Z KIFK FDAHRAX@UNKUIFHLG @P P DIRQDJGLP SCRAMUSIRSAIRQDG RUMIUILE \WEELOW

2YH PIARQSHRSBIQWHS 6 \XIHJIURP WHW PSP VR QY H H 7Z HW I LYHSHIFHOAR SDFQN
YIMUY RSKWOP R\ FOGEVUERYAEY HHW PSPV ' (6 LVDFRP SB] FROGWROFDAVHGE! DGFUDHGWL
SIRGANRQDQG RULGRUDHGWOUHYTERUDARY 7 KLY FOQUAKONQ AVFRP | RWWYINKOOGMMUEDGFH DOG\WOUI LG
LQABELQIN Z [\K SRAMNIOEP DIHWRWWHREXONKUOAH
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© KUBIP D) SDMQNUFHYHSUAAUSIRQ/IRUGY K H P SIRP V \WHP DNRUMY RSWRU2 7 & SURGEN 7KH
DWIADOMYP DMAWH SHRMG\RH FHG  BAROLQ \ HADOOMYLACOMLY DUHGHIYHBGLOMQIGIRU
P XQGRHERNBVWDAHQRMLIKD QI HIHQMDMG : HEHIHYHO LFUR7HOWZ L@R | HULP SRHGOFRUIR 1Q
GHIYHICQY DWWLADOADYARWKHH H EHIWURRXQUFRDNY  DQGEZ HUGAGHFHR WO WXQRQ) GRZ QWHSDOAV
IDFH : HEHIHYHWHHI CRRLYZ LOE!H HIHQMDMO LFIRZHIYI URP K HGIRS YHWRQVR DMYLELDORALY

$ GAWRQDCB LSHIGHS WHV

, QCERMRQVR \WHWUHH @M WED HGHYHESP HYSURIUP V Z HSTQROGYHIILGY RXUH LMY SDARP
WAKQRB\ \R FROMXHGHYHBSLQ) RKHUP LFUR \WHISHANF WHDA HOWI RUIRAR WH H HAMHDHARDNDQEH
D LOWMIGXQ) RAUSIH R SUQARKGREI\

: HUFHQ® LQUDAMG\WHGHYHESP HOAR DP AR | RUP XOMRQR DARSICHI RUP RGHIDMR\HYHIHP\ RSID
GHOVMIKAWEHW CORXOUANREHIQZ KIFK \WHRSWAICSRZ HUR WHH HIVRRWWRY | RAMHFRUMSREQ)
REXOUDDAP\ 0 \ RADIVKHP RWRP P RQUH UIRRYHHURUBTXLIQY FRUFFNRQVHHDLQRKIGEHY , WW/HAWP DG
WDNHMOHRH P LARQAICHYADIRHEZ WP\ RSDZ RE LGHDQGRYHJ P LARQIQWHS 6 : KLB!
PAUH® \WHHOHR) ' $ CESRYHGWHISHYIRUP\ RSDSURIBMRY WHHLYIURZ 1) HYGHIFHR \WH
WH.TBHXWF DAY R \RSLFDCDARSICH DQDQNAKRIGH L DI HWKHI RUGIMRY D/DWHDR HOWR\GZ
SIRIAMRY ' HSWMORARAW \OHIV FRIFHOQ/AKFK DY SXSIOGMMRY SKRRHMMYWY DIGIFRP P RDIRY
QI LEXGNVDARADAGZ M MBEGDNRSICH  KDYHWP SHMGLQUWIORIQFDODERSMRY © KLBIP DFUIR GRH
DUSCH  WVAAUWHI® ) ' $ CESURYHGI RUSXSIOAMIRQIQWHS 6 IWMIQULEDQMGHH | HAVBUR LBIKD/

LP SHEHG RO FDOANMY DG DERSIWRQIRUP \ RSIDSURIWAMRY , | WHSUP DY REMAMYHVR RXUSKDH,,, SIRIUP
DUHP HAZ HSTQW\KEP IWDQ1 ' $ WRWKH) ' $ 1RUP DN CESURYICR 0 LEURBLGHWRVGZ WHSIRIWAMEQR
P\RSDXQHMH E SDNZD

2 XU7HKQRBI\
7KHSH R SUQNGYFHFRP HVIQ\E R SDW

$  7KHEDHFRQEIQ/WHHBRIRF FRP SROHONVZ KIFK HIEGIJHHDIROR FROUROWLI DO KDKUH
FROMMANCFRXUDM FROP (DMGOUD VR P IFUR GRSBIV DvZ HIDVGRHWIRN.QY IDYOHRRN
FRHAWW DG

$  7KHQVSRIEGI WG HFRQEIQAKHEX] | RIP XOWNRQLODSUP DY GXI FRQEIGH\BIHAMGGRIQ)
AP DGSH R QUYHDHWARUGR ] G DOGARP HYIQRHP RO GRHY

) RUDEP LQWDMROR  RXUSUIRGENDECDM/ \WH SO FHYHVERK \WHEDH DG \WHAVSREGIFDMGIH
) RUBH L@ \KHSDMQABFHYH/RID \WHASREGIFOMUGIH 3DMNVGHIYHMHUGRHE DMFKLQ) \WHFOWIGIH
RWHEDH SUWMQ) DQCRYDIRQEXWROZ KIEK BUB/DMQIGIGX] GRH \WHD KRTLQ) MEHE HORHDGER
LCRHYIURP WHH HZ KIGIBRNQ) AUHA® LQR DOLOP LODMG AURD! SUMQ) DVHFRIGEXWRQWR HP VWKHP AR
GRSOYEHIYHIGP HIFDIRY 7 KHP LFUR GIRSBIVIUHHP WGLODTXEND UHSHDIY DUD  \WDAQDIJWBIDMIRP
DP LFUR MIN7 KHGHIYHY R \WHI XQRHRFRXWYIQGWWID P LAMFRIGY Z KK B-DMWHEXNUHG] R \KH
H HDQGHIEGVWHP HAFDIRQWR FROMM® FROMHREXOUNKULFHZ KLGIGRVERAQ) WHH HADUFCECAW
7 KHSDIWHQWHHY DZ HVHQDNRQRQWHH H EXVWERHVQRW] SHIHFHDQ SQ DVGHP RQMDMGIQWHAH/AR QDM
6 HYH.OCOPXAM FOQ FOOMDY KDYH EHR SHURP HG\R OMWDGE-P ROMDMIWXVELDN $ VDSUHAVHDIG TXEN
GHIYHIGP IFR QRH IWERHVRIAUS GRZ QWHI IFHRUGNQGRZ QWHCDR OFUP COGRAKHIE, P LQP [ 1QY
GHIYHY R H WDSIRSAENRUSUAHYDRYHARWHH H 7 KHUHFKOL HIE®I EDHKDYLQMDI HYERZ HUP DEIHP HQWV
DOGSUHAMRQGALIGHS AU WDAP I P 1] H/EDAY @ HDIBZ 1Q) | RUGQUANXHQABMKOULQ) Z KIGIDZ D V
RNAQ) FROMMINRHGHIYHY RHAMHOHR HFK FOMIGIH
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2 XU VP LYSDMOD EDHERQSIH R GUYHR SUQMMFKQREIN  Z KIFK LY DORXVHS RIKLIK SBHFMRQLON
MBUQIY , QLONMABUQIY SIH RWAKQRE\ HITEBVIGNWR EHVAD, H3Z WK SUAMRQWR I RP GWHLYOGG
QP EHYRQSISHU 2 XUSDMMEW AP \BNH/DSHWR SIH R GUYH SUQMAMKCRE\  DOG CESTHY VMR \WH
GHIYHY R \WHISHWAARWHH H 2 XUWWFKQRBI\ KDAM[ [WXHGS 6 SDMV

6DBVDQG0 DUNHAQY

,O@KAR RAUMBIHR GHYHBSP HWZ HKDYHCRA HVAXBEQNKHG DFRP P HIADORU DG DARQRUGMUBXMRD
FOSCELOMY ;  HKDYHQEHQHGFRP P HIALD) DARQUIKWILOS MIDVR 6HIN 3KOUP CRHANDY DOGKDYHUABCHS
JEEDCFRP P HIADOW KWI RURUSUIRXANDE DM/ LQDORKHUBILRYY $ VSDMICFROUGHDIRD 6HM
3KOP AN SXUKDHS P LARQR RXUBHINVS SIHHIFGMBANIQS SUO  3XUMCQARWKHH FOMYH
QFHQHDI WP HWGHOW 3KOUP CRHAFDYDOR DJBHG\R SD. XVIR DIMWVHDAOR R \WHQHADBY H FOAQ)
P DX CRMUCQY FRWV UHEDA DG RKFURKDUIHY | RARHAFHQHGSIROEMRBE. 6HI 3KOUP CAHANDICROD
\FP L DQQCOEDAY XQUDKHH SIUDMRQR DOSDAQNVRUSHIAQ) SDMINSSIEDARQYFRYHIC) \IKFK QFHQHS
SURGPNDAZ KIFK WP HWHUR DOV IDMZ L@EHWHGEGR  7KHUR DOV SD P HWZ LOFRQIMH RODFRXQU
B FRQU EDIV XQMKHOWUR WH W KHIUR WHI LUARP P HADODBIR DAFHOHESIRGANOD) FRXQU
ROWHH SILDIRQR \WHAFHQHESDAQWV 8 SRQH SIDIRQR \WHH FOMYHTEHHDIUHP HWEHIX
3KOUP CRHANDYZ LORZ QDQH FOMYH 1X SOGXS LUHYRADE®!DQG SHEHNOFHH 7 KHH FOMYHTFHOH
DIUWHP HWP D EHWMP LCDMGE! HAWHUSTIMY | RUDQ. P DAMUDCEWEFK B\ \WHRKHLISDIY WDAY QRAVEXUHS Z WMQ
@ VR BFHSWR Z IWHDGRIFHE, WHEUFKLQ) SDW , | \RWMP LCDAGE. 6HIM 3KDUP CFHAWDY \KHOFHQH
Z LENYLYHWHWIP LODNRQZ W QR XWKHUSD: P HQNREQI DIRQARXY , | \RWMIP LCDAGE! XV \KHOFHQHZ LD
WP LCDMDQG6 HX 3KOUP CAHANDY Z LA HUDTUI KWAR U XDRY CESIRYDR XY Z W QR UH XQGRU
UFRYHY R DD GHYHESP HWRWV 6HIX 3KOUP CAHANDIYP D DR WP LCDMWHH FOMYHAOFHQHDIUHP HOW
ZLKRAWDAHXSRY @D VIZ UMKDCRIFHRODFRXQW B\ FRXQI EDUY LOZ KLFK HYHYBHIX 3KOUP CFHANFDY
Z |COADQM HUDDUI KWVR B XDRY  CSSURYDY SHVBQQ) \R DO CFHOHE SURSAAR XY

| RAUSURGAWDEM/UHFHYHP DINANY DSSURYDDZ HZ RXGS SOQVR FRP P HADT HWHP LOWHS QWMG
BB/ ARURXIK DFRP ELQDINRQR GMMEXVRLY DQGRXURZ Q\SHADGV \DBVIRFH : HZ RX@GH SHAMRZ RINZ W
AMMEXNRQFRP SIQH/RAKURXIK RKHUP DN CUDQIHP HWLQWH( 8 DG RMHUUHILRQVRANGHWHS QWG
6VBMY : HEHINYHWDAKHS 6 FRP P HADORJDQ] DIRQZ LOFRQMNR CSSIR IPDAD  +  \DBVD®G

P DN SUR HAMRDOY FOEQ) RQRSKWNDE RBILMVDQGRSRP HUMN : HZ RXGSH SHRAWR P DNHKIL/DOGMIQ
AVMBARQDI UH-P HQVIRUFRP P HIADT] DIRQIRTRZ Q) 1 $ CSIRYIXR D) R RUSIRGAWDEGM/ 2 XU
P DQIHP HQAMEP DOGAUHRARLY Z KIFK Z RXGSGDGWHARP P HIADT] DAR)STIAQ) R RXUGDE SIRGEW
FOQECDM/ KDYH\XEWIQMICH SHIHFHIQWHFRP P HIADT DARQR RSKKDE LFWHISHAURY
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0 DOXIDAMUQY)

T HRAUH® UHY RQDARP ECDIRQR LQMCDOP DX DRMUCQY FOSCAW DGWKLLEG SOV P 04 CRMUHY\R
SURGFHWHSUIRGAWDEE M| RURXUFIQFDONDY : HP DI HVKAK SURSAWRQZ W DURXUYHIERYRQD
SXUKDHRGHUEDLY 5 HIMRQKISVZ WK YHIERYR FUMFDOFRP SRHQVDHIRYHOHGE\ DESTFCE®IP DM
VHVFHOQG VXSSO DIUHHP HQV : HAR GRAAXUIHQ® KDYH@ERQ) WP DI UHHP HQVZ W \WHHP DX CRMUHY RUDQ
RNHLG SOV \KSSTHY ;- HLQMIGWR SURRXUH TXCQIMAY RQ D SXURKDH RUGHUEDY | RURKURIQ FOCDG QWD
FRP P HADCSLIRGAIRY , | D) R RXUH M) WILEG SOV \WKSSTHY \KRXTS EHRP HXQDYDMEGI\R XV RUDQ
WDRQ Z HEHIRYHWDAKHHDHD QP BHUR SRMANOUHSORHP HQV DAKRXIK Z HP LIKWY SHIHFHDGHD LIQRXU
CHON \R RAVBIQDEMIDMD \RXUFHE TXOQMH/R P DMIDYRMNAYLIFH/ : HDORGRQRMKDYHID PXUHV
FROMPXOOUHDWRQKISVI RAKHP O CRMIHR FRP P HADOWSSIH/R RAUSIRGAWDEGM/LL WH DUH

CESIRYHG : W URGHRAR FRP P HIADOSUIRGANRQR - RUSURGREWAE @MY LOWH I XWWMUH Z HSDIQW RARXUH
SIRGANRQR WHP DVRUIMY R WH SURGEWDE@M/LL \WH DUHDSSURYHS I RUP DINHINY B \KHCSSTFRCE®]
UIXDRY DAKRIMAY

&RP SHARD

7 KHELRMKQREI\ DQGSKOUP CRHAUFDCLQBAMAMHY DUH KDDL HGE. UISIGD DGYDIRQ) WRKRBILHY
LQMIHFRP SHMRODGE DR HP SKDUVRQSURSUHEY SIRSEN :  KIGIZ HEHIHYHWDARXAMKREILHY
NGRZ ®GIH H SHUHTFHDOGVALHMLE UARXUAHYSURYLGHXVZ [\ FRP SHIMYHDGYDQEIHY Z HI CFHSRMMIO
FRP SHIMRQI R P O Gl HMANRXUAHY LFOGQ) P INRUSKDUP CFHAWFDO\GHADBY SKOUP CRHANDODG
BERMKERRI\ FRP SDQH/ DFDG-P LF LQANANROY DG RYHGP HYBCDI HIAHYDQG SXETF DG SUYDM UMLK
LOANMIRY $ Q SIRGAWDQECDMKDAZ H\KFFHM XE GYHBS DQGFRP P HIADT HZ LGFRP SHMZ W H M)
WHIBH/DQGQE WHISHAKDAP D EHRP HDYDOEGILOWHI XUAH

2 XUSRMMDOFRP SHIRY LGFXGH @I HSKDUP DFHAWFDCDQGERMKQRE FRP SOQHY DG \GHADY

SKDUP DFHAWFDCDQG JHIHIF RUBLRVP LOUGX) FRP SDQHY 0 0Q R RXUFRP SHIMRY KDYHMLI QI LFDQ® JUDAMJ

I LQDGADCDQGKXP DQUARXUAHYDQGH SHMAHLQUMDUAK DG GHYHISP HWP DA CRMUGY  SUHRIIFDOMANY)
FROGAY FIQFDONDY REEBQQ) BIXDMARY CESRYDY OGP DN CESURYHE SIRGAMKDDZ HER 6P DBU
DOGRMHUHD® WEIHFRP SOQHYVP D DR SURYHVR EH VLI QU LEDQAFRP SHIYRLY SDMIEXOLD \WURKIK FRIDERUDAYH
DUDIHP HQNVZ 1\ DL H DG RABEDKHGFRP SDQHY 7 KHVHWLLG SO FRP SHMZ W XVIQUHFUAWY DG
UABIQQY TXOM HG\AHQWNLE DOGP DI HP HYSHYRQGHD HABEDNKLGQ) RO FOOMDOVAMY DG SDIHONHLRED HOWRU
FOQFCOMDY D/Z HID/IQIFTXLQY SRGAEW SIRGEWDIEM RURNHAMKRERILHKDAZ HP D \BUJHARIQ
QFHOHRUDFTXUUHLO SXUXWR. RXUXSEDME BXMCHNSTR

) RAKHO IFURBIRWEIRIUP \WHHDHPXUWH® QR) ' $ DESURYHGWHISIHY| RUFKURQLE DQJ BIFRRAXUA
JOXFRP DOQGZ HOHGRAY DHR DR IQRIRQ )" $ UIIMADARQWYAH/ 3K\ MADQ/PXUH® XVHRI @BHD
,23 GZ HIQY P HIFDIRQ/WDAIH)* $ CESURYHG | RUDGL HMHNEVDHHMY (P HD RSHQ DY GII@ERP D

) RUO LFURB\IAZ HOWHQRAZZ DR DQ P LEUR WHISHAWAVCRUR DO H MM SKHD BBKUCH WRSLFTP LGH
RSIFDO ] HGFRP ELCDIRQHYHDLQWEIIEDLGP CRUR GRH 7 KHIHDUHFRP SHMYHP CRUR CRHGIRS | RIP XDIRY/R
LQAYIGDONMHISHUANKFK D/ SKH) GSKUCHDQGWRSFLP LGHIRUP\ GUDIVE, FRP SIQHAKAK Dv$ NRD $ BRQ
DOGRKHY

) RU0 LFURBICH ZHOMHQRAIZ DHR 00 ) $ CESURMHEWHISIHARMEZ WHSIRIBMRQR P\ RID

) RUO0 LFUR7HOW \WHHIVD  BLAIRQP DVHAR P XGEBIFRP SHIMYHDMYLADOAMUSIRANZ W DQDIJBIDM
R PLORQXQW\RGDQQOHm EXVRHWDAZ HOUHIZ DHZ MW BIHMG REXOUNKUIFHFRDIDY P LR GRSBIV
GHIYHY : HEHDHYHWHVP SCAMW DG FROMIHFHR RXUO LFUR7HDWM MW Z KIFK FOQEHDGP LQMMBG
Z WKRXMBIY \WHKHDGDQGZ LW P LQP DO R LGPRQHIHIAHVAKRK DY GUSSLQ) GRZ QWHSDIHOVFKHAN Z LaD
Al HHMDMRXUSIRGEWURP RMHUDMWLADOMLY

, QMBRXDOB UIRSHIN

2 XUNKFFRWP D G-BHIGRORXUCEMV R RAVEQ P DQEQDIGH RIFHRXUSURSUHEY WIKWUHIAG\R RXU
URGENOGRMHMAKGRRILY © HP XWDBR RSHDMZ LR UQILQ) WHSURSUHEY WKWR RKHYZ KIG!
SUAYHONY RKHYI URP 1Q UCILQ) RXUSURSUHILY UJKW :  HZ LEHNVR SURKFWRXU
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SRSUHBY SRMMRQB [P RY RKHUP HERGY 11AQY 8 6 DUGIRHIQSDMMIESTFDARY : HP D DORUWHD RQ
WDGHVHUHVDIGNRZ KRZ 1RMRP HSURSUHBY P HKRGY P HKRG/R P DX CRMUHDQGM WP VDQGAHVIRHY : H
FRAMXHIQERYDNY RAMNMAKCRBRILHY DOGZ L@ LGIDESIRSUDMS 6 DG RIHJQIESTADNRQY | RURXUNXMUH
LARYDIRY/

3DMV

$VR 2 AREHU ZHRZ GHBILYHS 6 IXHG XM SDMV RGHIKHG G-I QSDMMDQGHBYHD
SHIEQI 8 6 SDMMISSTFDNRY/ Dv'Z HID/AR HQNV | LYHI RUHI QLWKHS DG DIRZ H3 SDMINVDQGM] W RHIRIHIQ
SDAMNSSTIFDIRY/ LFOAQ) 3DMUERRSHDIR)7 WDV RU3&7 CESTFMRY/

([ HP ST SDMMWRYHIDIHZ M QWHSRINRIR LGFOGHYIWKHG DG SHIEQ) SDMIASSIFDIRQGVRIQ
DOGRDOIP LQ) WHI RTRZ LQY GHYLFHY/DQGP HKRGY
$  $ SH RHBANF GYFHARILIXUG\R IHHDMOQHWARG WP R GRSBIVIVNHKEMANR RHSDAQWY
IDPLO 7KHGYFHHWAN GIRSBIVKDILQ) DQDYHIIHHWANG GRSBINALP HMUUDMMID P LIFRY
DIGDQDYHIHIQWOGRSBWAVANY YHFRAWEHEHD P VDG P V) XUWHP RH WHWWHP R
GRSBWLYIHHDMSZ W GZ HOMIGHGOUGZ \RWDADABDW R WHP DWLVG-BRIMGROWH
HH8 6 SDAMW IRANHHGYF/OHH SHAMGRH SLLHLO

$  $ PHNRGR GHIYHIQ DP HIFP HMWRMROMROWR DQH HZ W DSH R HARRUGYLFHLKH\XEMANR
DRM-USDMVIP 1O 7 KHP HNRGLOYRYH/GHIYHIQ) DQDHDJHARSBWI HR P LRRQAR
P IRIRYVIQGLP HAMZ 1\ DQDYH I HIQWIOB RSBWMANY YHBAWEHEHD P VDG P VAR\WH
HHSERW \R R WHHVRMGP DVR GRSBWLYG-BRIAGROWHH H 8 6 SDMAW |RU
WHHP HNRG/DHH SHAAMG\RH SLWHIQ

$  $ GMAHKDAQ DSH R HMRRUKDA HHDM/DAURMG\WHP R GRSBIWVKURXIK \SHADD \KCBHG
RS-QQIVIQWHSH R HARRULWHEMAAR MIMIDGRM-USDMNEP 1O 7 KHRSHIQIVSURYIGH@P LU
|GZ \MIRIK WHRSHAQIV / [P LQDUIBZ LVSURMGHGE, \KDBLQ) \WHRSHIQIVZ W DIUDGCOVBSH
FKDQIH\VRWDADQH \WLODCHOY  UDEXVKDYDALX@MKESHZ KIFK UBAVOUGZ Z KIBISIRIAQ)
@OP (DU BZ \MRXIK WHRSHIQIV 8 6 SDAMAW UHDMG\RWHHGHFH/IHH SHAMS\WRH SIWHLO

$  $ SH R HPRMF HUARUGHYIFHKDYLQ) DP [FURFRQARTUZ KLFK DR MCH/ARHHWRRUP HAKOQMWP VKH
\XEMANR D\ HADCRMHUSDAQWP LO 7 KHGHYLFHIHHDAY DABDIRCHR FBILQDWQIHR GLYHWIQ@D
| UNXHCAHY DG REMQAP H HHI\ SURSEWHHEDN I URP DGHD WIQ@OHP WHGE. \WHLRXDRUS 6
SO UHDMG\R\WWHHGHYLEH/DHH SHAMGVRH SLHLQ

$  $ PHARGR P RORUQ) WHWDA HOAR RSKIKDP LF\XEWMAVE. FDSMUQ) LP DIH/R \KHH HVKH
\KEMANR DRM-USDAQWVEP 1O |, P DIHVR WHH HOHVINDZ KLFK DK | LA HQAR REBIQLQ RP DIRQ
CERVWHGADIRUYRUKHIBN R \WHH H 7 KHEBLY WG DG 00| HG\RP RARMMDF HOAS 6
SDAQY UHDMG\R\MLYP HRRGOUHH SHRMGWRH SILHIQ

i $ I0IGHMRRUKDNQ DIGEIAQ) STMIQSOUIRBCOUDQIH HOAZ L\ DQHWARUP HKOQWP VARH
\KEMANR SDRQWVEP 1O SDAMAGLO( XURSH 7 KHI UG GDAQ) SOMIRP VDB \FSODNR)Z W
WHHVRRUP HKOQMWP \RIHHDMACSADY [OUGIGZ WHHEHEHHD 7 KHIIGGDAQ) SDMLYOOR
DMEFKHG\R WHUAHYRU DADI UG UAHYRUIQMICFH DOGVRWHHVRRUP HKOQWP  DATQHWARU
P HKOQWP LQMICFH DQGP D KDYHRGHRUP RIHI QUG FKOQCHY | R WHI OLG UAHYRULQMUCAHVR \KH
HWARUP HKDQ\P LQMIDAH 7 KHHWRBUSUIRGEHVDWHP R GRSBIWKDYLQ) DGRSBUALP HAU
JUDMMDD P LRRY/Z MOWHWHP KDYIQ) GZ HMDGHEOUGEZ \R\KDAKHSBWKUHR \KHWWHP
Z LOEH\XEWDQAND P SHF-SWEG]

7KHWP R DQ SDAMAG-BHB/XSRQWHGIDOMP | RUSDMONVLQWDASDMEXTUFRQUY ,QWHS 6 \KH
SDAQAMP LVIHHDD  \ HWIURP \WHHILOHIMWADP H31LAOQ) @DMR DGR SIRIMRICEDMMSSIFDIROLQ
D) FRXQUY ,QWHS 6 DSDMIFAMP PD EHOQWHIGE SDMMMP DOV HWZ KIFK FRP SHODM/D
SDAQMI RUDEP [QVADIYHGHD VB, WHS 6372 LOH CP LQQ) DOGIWQIY DSDAMAS SOMIAMMP PD DSREH
KRUWWHG L DSDMOAMAMIP LD GVRDEP H3RYHUDGRAHUISDMMARUCSSOFDARY

7KH' X 3UFH&RP SHIMRQDQG3DMMVHP 5 HIRDMRQS AAR ROWH+DAK : [ P DQ$ PASHP VWD

SDAQAMP H \WMRQR XS\RILYH\ HOWVEH RIGWHH SILDARQEMR D8 6 SOMIADY SOMICFRP SHODIRYI RJ
WHORIWR WP HWHGX) VXQEUBIXDRY WYL Z KIGIWHSDMIAVLOIRFH
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$ SOMAMP H WORMRQFDQRM WIG\WHUP DQQ) WP R DSDMMEH RGDWMCR  \ HW/IURP \WHADAMR
IRGANBSRYIDRI® RHSDAMESIFEGIR HIFK UWIXDRY UM SHIRGP D EHH \MIG-GOGRD \WRH
FOIP VARYHIQ) WHIBSIRYHE@XI DP HKRGIRUXMQ) IWRUDP HARGI RUP DA CRMUKY WP D EHH \WMIGG : H
FOQR/GUIRVIGHD) DAXUDFHWDAD SDAMAMP H WRIRQZ W UASHRARDD 8 6 SDMAZ [OEHRBBIGHSOG
Ul RAEIGHS WHGAUDIROR \XFK H WMRQ 6LP LOUSDAMAP H \WMRQ UHBFNR SURYIMRQY DH DD MEGILOWH
( XURSHDD8 QRODGRM-UMUMGRIRYY , QWHI XU L DQGZ KHYRXUSUIRGENDQACM/ UFHYHISSURYICE. \KH
)" $ RURMHIQUIXDRY DAKRIMAY Z HZ LOTSSO | RUSDAMAP H WMRQY/RQIMKHGE SDAMVARYHIQ) RXU
RGEMRWHH \WMADYD.OEGI XQEHMHOSSITEGIQY. G-5HIEQ) XSROWHGQIWR [0 \KFK FIQFCONDY | RJ
D0 SRGANIQGRKHUICRRLY 7 KHH SIUDNRQ MY UH HUHG\R CERYHDUHZ LRSI DGR SRMMCSDAMAMP

H WOMRQRURKHUP DNV FOMYWW\KDAP D EHDYDMEGIVR XV + RZ HYHU Z HFDQGRMBURYIGHD). DRKUIRHY/
WD \VKAK SDMOAMP H \WMRQR DI RUHIQSDMIZ LOEHREIGHG DG Ll REBEGHS WHGUDIRQR \KFK

H WMRQ

,Q% D Z HKDYHEHHDJUDQAG DSDAMNQHIK R &KLQD -CEIQOG6RAN. RUD \WDAGAAUEHY GHIVHIQ)
P LFUR GRSBIWFRP | RMIE® DG DFRXUDMD Z W FRYHIDIHI RUGLEP HMY P LFURQYDIVRP | RMIEBH YHBRAMAY

PV ,QDEIMRY Z HRZ Q\¥ R DEAWRIDCEDAINLQ6 Q) CERUA DG RH EAWR DOSDAMNQ& KD

SURSUHBY 7HKQRBI\

, QDEAWRQWR SDAQN ZHP D UHD RQWEGHVHFUAV DG SURSUHEY NRZ. KRZ \R SURAPWRXUWKQREY\ : H
Z LCOBURAPRXUSURSUIHBLY \WKQRER\ DOG SURFHWHYLOWHDSSURSUDMP DQGHAR P DIQEIQWHUMAFBA
LFOAQ) FRILG-QMON DIHP HOVZ KHG-DILY Z W \MLGSOMEY © HZ LAODOR VHHN R SUAHYHWHLQM UMY
DOGFRQ LGOIV R RUGBDGWIGHVHFUIVE. P OQEQQ) SK\ MFOOHRXUM R RAUSHP MAVDESK FDD
DOGHBRMRIF VXUV R RXULG RUP DIRQWAKGRBU\ \ APV ;- HVKDIDOR UNXLHIQHINRODALIGP HV
DIUHP HWZ W RXUHP SE H/ FROKGEON DG FROMFRLY

* RYHLQP HB HIX@WRQ DQG 3 URGXAVS SSLRYDY

* RYHOP HWDANRIMAVIQWHS 6 DYWHI HIHD0 WIM DQG GRFDOBYHD DG LORKHUFRXQUHY/DQG
MUVGRIRYY LGFXAQ) WH( XURSHIR8 QR H WRLYHD WIXDM [P RY REHAMQIV WHUAFDFK GHYHBSP HV
WY P QX CRMUH TXDDN FRUROCBSIRYDOSTANDILQY WRUH WHFRG\H-ELQ) OEHIQ) DOYHWIQ)

SURP RIRQ GMMEXIRY P DI SRIMCSSURYDOP RARLCQ) DOGWERWY DOGLP SRWITGH SRWR

SKDUP CFHAWFDCBURGAW 7 KHSURFHAAY | RURBBIQQ) BIXDMY DSSIRYDIVIQWHS 6 DOGLOIRMIQFRXQMEY
DOGMUMNGRIRYY DR Z LK \MEVHTXHQNRP STDFHZ 1K CSSTFCEGI MM, DG W XOIRQY DG RN XDRY
DARRUMEY BIDAUHWHH SHIEWHR \MEWSQAON HIOQG | LOGADOARXUHY

5 WYz DQG$ SSLRYDOR ' UXIVIQWHS 6

,OQWHS 6 \WH)' $ WIXDAM/AX SIRDEWXQEHMH) ' &$ DOGLP SOP HOMY BIXDNRYY 7 KHSURFHIVR
RANIQQ) UIXDRY CESURYDSY DOGWHKEVHTXHNRP STDGFHZ W CSSURSUDAMI HEH DD\ GFDODQGIRIHIQ
DR DG U XONRQ/ UMXUAARHH SHIBWMUHR \XEWEQIMIONP HOQG ! LOGADOWARXUAHY 7 KHI DOUHR FRP SO
Z 1\W CESTFTEGI WXL HOVXQEHMH) ' &$ DQGRM-UDSSTIEEGIQY VDD WP HOAUQY WHSURGAW
GHYHBSP HYBURFHW CESURYDOBURAHWRUD\MUDSSURYDCP D \KEMANDIQ CESTFIQADGG RANSRQR AR DYDUHW R
DEP LQVADIYHRUMARDOLIAMRY/ LGFOAQ) BXDE, WH) ' $ \VRCSSURYHSHAQ) DSSIFDIRY Z \KGILY DCR
DQCBSURYDOLP SRUMRQR DRIGFICKRE MWXOGFHR Z DLIC) GIWYDOGRMHNSH/R GIY YROQEY SIRGEN
UHFDEY SURGPNH] XU \RIBCRUSDMZDMSHMROR  SIRGANR)RIGMMEXNRD LAMGRIRYY [LGH/ UHXOR
JRYHIP HOWRQAMFV UAMPANRD GMIRJIHP HOAR SUR W RURLYLCRURUP L(DOIQvHM DARQY/ DQG SHIGMWY
BRJKWE \WH) ' $ DOGWH' HEOWW HOR - X\VIFHRURKHL RYH.OP HQEOHMYY

$ QUBSIFOQWVHNGQ) DSSIRYDOR P DNANGGGMMEXMDQE. GXJ SIRGPNQKHS 6 P XWAVSFID
XQEHVINHWHI REBZ LY

$  FRPSOURQR SUFRIFDODERDAY WAV DQP DOWMAHYDOG RUP XDWROWMAHYLOFRP SIDGFHZ WK
WH) ' $TVIRRGOERDRY SIRNH RU* / 3 BIXTIRYY

T \KEPLIMRQWWH)' $ R DQ,1'  ZKIFK P XWABNHHI HAEH RUHKXP DORIQFIOMDNP D BHILQ
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$ CBSRYDCE DRLQE-EHIGHOAQMMMNRDOMVIEY EROG RU,5% USUAHRMY HOFK FOQFDOMMEH RUA
HOFK FOQIFCOMDCP D EHIGMDAG

$  SHURP DFHR DEHNXOMOGGZ HIDFRQMRIBG KXP DQRIQFDOMDYIQCFFREIFHZ W I RRGRIQFD
SRR R &3 WRHABEDK \KH\D HIV DQGHI LR R \WHSURSRHGAXI SIRGAWRUHIFK LQAFDIRD

T SUSDDNRQDGER MWROWWH) ' $ R Q1" $
¥ UMH R WHSRGAWA DY)' $ DMWY FRP P WkH Z KHIHDSSURSUDIMRULL DSSTHE®

$  \DMIARY FRP SBURQR RHRIPRH) ' $ LOSHIRQ/R \WHP D4 CRMUQY | CRAW RUI CAONYDN
Z KIFK \WHSURGPWRUFRP SRHOMIMHBR  DUHSURGAHG\R DAAWFRP SIDFHZ WP 0 3 UL HOW
DGR DAKUHWD/AHI CAONY P HIRG/ QG FRONRY DUHDCHDOMR SUAHYHWH SURGELGHOMY
WUHIW TXODN DG SXUW

T \DMWOARY ARP SBINROR ) ' $ DXGWR FOQFOMDOMY VR DAXUHFRP SIDFHZ W * &3VOG\WH
LQMUW R WHFOQF0DM

$  SDPHMR XVHUIHVDEGWXUQ) )" $ CBSIRYDCR WH1' $ DG

$ AR SIDQFHZ IWDQ SRUMIBSURYDOMIXLP HON LFOEQ) 5 W ( YDODMRQDIG0 MIDIRQEWDAILEY
RU5(0 6 DOGSRMISSIRDONAH/UTXUGE WH) ' $

SUHMIADBWaAEH

3URIQFDOWMARYIQFOGHOER DAY HYDODMRQR WHSXUMY DQGWEELOWV R \WHP D4 CRMHG QX
\XEWBGFHRUCARYHSKDUP CFHAWADOL Q) BHEHWIGEWHI RUP XDMG X RUGX SURGFWDYZ HOD/LQ YR DG
DQP CONMEHAR DAHAMKH\D HV DOG LAWY R WHGX | RUGMIOMIY LQKXP DQ/DOGWR HABEDWK DUDIR B!
| RAMHISHANE XVH 7 KHFRQBAWR  SUHRIIFDOWHEHY LY \XEMPAR | HEH DO XOWRQY DG UL HOW
LFOAQ) * / 3 WIXDIRY 7 KHUAKOVR WHSUHRIIFDOMAN \RIHAHLZ LW P D4 CRMUCY LQIRUP DIRD
DOOWDOEDW [)  DYDOEGFIQFOOEDRIGAMDMHDYGE SOOI RURIQFDOMDY [P RY RKHMIQIV DH
WEP WWG\R\WH)© $ DVSOWR DQ,1°  6RP HERQY WP SUHFIIFDOMANY) \KFK DvDQIP COMIWR U-BURGARYH
DGYHYHHYHON DG FOUAGRIHIFAW P D FROMXHDWWMMH, 1' VAKEP WG

7KH,1' DQG,5%3URWH/

$Q,1' LVDQH HP SURQIURP WH) ' &$ \WDNDIBZ VDQXIBSURYHEAXI R EH\KLSSHGLQIQMINDM
FRP P HUFHI RUXVHLO DQLOQYHWA DARDCFO FOOMOCDQG DUTXHIVRL) | $ DAKRU] DARQVR OGP LQMMUDD
LOAHKA DAREDOGXI R KXP DOV 6 XFK DARR L DARQP XWEHVHRXUHG SURR LOMKBIM\KLSP HOADQG
OGP LQVMDAROR D) G GXJ WDV CRAKH\KEMPR DQCBSURYHGL ' $ , QWKSSRWWR DUHDXHAVRUDD, 1
CESTFDQNP XWYAKEP IMDSURRFRO RUHTFK FOQFDOMOCDGGE ). \KEVHNXHNBIRRFRCEP HIGP HONVP XWEH
\KEP WKG\R\KH) ' $ DVSOWR \WH, 1", QDEAURY \WHUAXOVR \WHSUHFOQFDOMN \RIHMHZ LK
P DX CAMUGY LQRUP DINRQ CIDOWAIOE D) DYDMMEGFIQ A0 RUGM DU DG SRV | RUFIQFDOMDY
P RY RKHAMQIV DH\XEP WKG\R\KH) ' $ D/SOWR ,1' 7KH)' $ UTXUVD @@ Z DMWY SHIRGDW
WHILDY R HFK,1' EHRHRIQFOONDYP D BHLQ 7KLYZ DMWY SHIRGLYGAIGGWRIZ WH) ' $ \R
UYHZ WH, 1' RGP LGHZ KHKHUKXP DQUAMDUAK \EMPANZ L@EHH SRHG\R XQU-DRIEGIKHIGN UMY $ W
Q) WHOUQ WY @ SHIRG WH) ' $ PD IIVHFRFHO/RUTXHMRQ/ CERAVHFROGAR WHRIQFDD
WO DVRAECHSLOWH, 1 OGP SRHDRIQFICKRE , QWLVFDH WH, 1 \SRQRUDGGWH) *© $ P XWABROH
D0 RAMBAQ) FRFHO/EH RMFIQFCOMDY FOQEHILQ

) RIBZ 1QJ ARP P HFHP HWR DFIQFDOMDOXQE-UDD, 1" \WH) ' $ P D DOR SOFHDRIQFICKRTS RUSDID
FOQFCKRE ROWDWRIQFOONODS FOQFICKRGLYIQRGUMKGE. WH) ' $ \R\WH\VGRQRARGHD DSIRSRHS
FOQFDOQYHAN DIRQRUAR\XSHIG DORYR Q) LOYHAMDARY $ SOMPOFRIQFICKRBLYDAHD RAKSHMRQR
RO SOWR \WHFIQFOOY RINUITXHWAMGXQEUWH, 1° ) RUH CP S®1 D\GHALLF SIRFFRCRUSOVR DSIRFFRCLY
QRNIBZ H\R SURFHHG Z KBIRKMHUSIRBFRYP D GR\R 1RPRIAWID @) VONMULP SRIMRQR DRIQFICKRE
RUSOMICFOQFOOKRE WH) ' $ Z LOBIRVGHWWH\SRQRUDZ UMKDH SIXDARQR \WHEDWY| ROKHKRTS
) RIBZ Q) MKOFHR  DRIQEDCKRG RUSDUICROQFDOKRTS
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DOLQYHAIDIRQP D RID WP HOWMMH) ' $ KDVQRILEGWH\SRQRUIKDAHIQMIM DIRQP D SURFHHS 7KH
)" $ Z I@EDHWDAGMP [(DIRQRQLQRP DIRQSIRNGGE \WHVGRQRUFRUHRMY) \WHGH LFLHGAHY/SUMRAD
AGRURKHZ DHVDN LQJ WH) * $ WDAKHLQYHXM DARQFIQSURHG

$ \BRORUP D ARRH BV RAHTXLIG \R FRIGAEND| RIMIQRIQFIONG X3, 1" : KHODIRWIQ
FOQFORG VARIGEMX@EUD, 1 00’ $,1' UBINAUP HOVP XWEHP HXQBWZ OYHG : KHOWH
| RHJQFIQFIONG VRWFRIBDAERMGXEEUI, 1’ \WHVGRQRUP XWHQKUHWDAKHWG. FRP STVZ LK) * $
AHVEQUIXDRY BTXUP HONVIQRBHARXVHWHWHG D/AKSSRWRUD, 1’ RUDSSTEDNRI RUP DNANY
CSSIRYDD6SHALLFDT \KFK WMAH/P XWEH FROGARGLOCFFREDFHZ W I RRGFIQFDOSUIRIAH R &3
LFOAQ) UM DQGOBSURYINE DRLQE-BHIG-OMMPVFRP P WH RU, ( & DQGLQRWP HGFRQHOVURP \KEMRV
TKH) * $VUIXDNRQY DHLQMG-G\R KHS HOKUHWHSIRMUROR KXP DOVEMAVHIRBGIOGRY, 1 IRHIQ
FOQFOOWMERY D/Z HEDAKH TXODNY DQGLQAI UMW R \RHUAKEY G 7KH I XUMHKHS HOKXUHWDARQ, 1
| RUIQWAHY DHFROGAMLQDP DYHUFRP SOUIEGIRWDATXUGIRU, L' VAR

,QIEAWRQWWHIRMIRQJ , 1" UTXLUP HOW DD, 5 % UHBUIHONY HIFK LOAMMNRQ SOMASDY LOWH
FOQFOOMOCP XMABYLHY. DG CBSURYHWH SOOI RUDD. FIQFDOMBCEH RIHIWARP P HIFH/ DAKDNQXYANRD OOG
WH, 5 %P XWRIGENDFRUDAQ) UM DG UIESIRHWHMG DABDIIQROD 7KH, 5 %P XV DG
CSSIRYH TP RY RKHAMLQIV WHVMG SIRFFRCDGGLQ RIP HEFROHIAK RUP DIRQ\R EHSURYIG-G\R NG
\XEMAW $ Q, 5 %P XWWRSHDMIQFRP SIDGFHZ W) ' $ BIXDNRY $ Q, 5 % FQVXVSHIGRMLP LCDMESSURYDD
R DRIQFOOMOCDAWLQAMNRD RUDQLOANMNRQ WISV Ll \WHRIQFCOMDOY QRABHQ) FRIGAERMGLO
DFFREDGAHZ WKKH, 5 94V BTXLHP HOVRUL \WH SURGRWADEMKDY EHHY DARRADMG Z LK XQH SHRMGVHIRXY
KDP \R SDVOV

$ GAWRDD \RP HRIQFIOMDYDHRYHYHHOE DOLQGE-SHIG-QNMRKS R TXONLHGH SHWRUDQ] HGE WH
WIDDSRQRU NGRZ QD/DEMENI HIV P R EROGRUFRP P IWH 7 KLVJURXS SURYLGVDAKRU] DIRQI RU
Z KHNHURUGRADFOQFDOMDCP D P RYHI RZ DG DABMI QDMG FKHAN SRQVEDHG RQFFHVWDARID WHJIURXS
P DQEQAR DOOEGIADDI P WHVXG 6XSHMRORMLP LODIROR GHYHESP HOWBUQ) 0Q SKDHR FIQFD
DY FOQRAPXULL WA/ GHAP LQHG\WWDWKH SOMASDOVRUSDIFOVIUHEHQ) H SRHG\R DO XITFR-B\NEGI KHIGK
UMW 2 WHUUDRQY I RAKSHRQRAMP LDARQP D EHP DEHE, XVEDHGRQHYRYLQ) EXMQHVREVAYHY/
DOG RUFRP SHIYHFTP DM

, QRUP DARQ CERAWAH QRO FOOMDNY P XWEH\XEP WG Z WMLOQ\SHALLLF WP H UEP HAR\WH 1 DIRID
, QXYAM/R + HDON RUL ,+ | RUSXECE GWHP LCDIRQRQIWA.QQFDT UDYJRY Z HEVWM

+ XP DQ&QQFDO7 UDWIQBXSSRWR DQ1' $

&QQFDOMDYLQYRYHWHDEP LOWDARQR \WHLQYHX DARDCEURGAAR KXP DOVKEMRANXQEHH
KSHYIMRQR TXO LHG QX DRWIQIFFREDFHZ M+ &3 WU HOV Z KIFK LFOGH TP R RMHAMQIV
WH UL HOAKDATIIUA-DUFK \KEMFW SURYLGHWHULQ RUP HGFRQHIADZ UMY EH RUAWWHUSIMASDIROLO
D) FIFOOMD0 & OQFDOMOY DHARIGAME XQE-LZ IWWRVXG. SIRFFRYGHEIQ) [P RY RMHAQIV \WH
LFOMRQDYGH FOMRQFUMLID \WHREVALYH/R WHWMG  \WHSDLIP HMYAR EHXHGLOP RQWRLIQ) \DHWV DG
WHH [ HAYHZHK FUMMID\R EHHYDOOAG

+ XP DRI FOOMDY DHWSIFDID FRIGAMELQWUHVHNXHMIOSKDAHY Z KIFK P D RYHMS RUBHARP BIGHS

T 3KDH  7KHGXI VIQWID LOWRGFHGIQRKHIGM KXP DOVKEMANRU LQFHIBQLQEFDNRO/NXFK D/
FOQFHU SDFQNVZ WK \KHVEL) FAAVDHRUFRQBURQ DG \WWAG RAD HIV GROJHRBLDFH CERBIRD
PHEERDP QMUBXIRD H FUANRQDGS L SRUEG! \RJIDQDQHI® IQEAFDIROR IWH I HANHHV DX
VR GHMP LGHRSWP DOGROIH

$ 3KDH 7KHGXI VOGP LQWAMMHER DIP WG SDIHERSXOMRQWR LGHM SRAMEGIDGYHYHH I HW
DG\ HV UMY VR SUHIP LCDU® HYDDOMWHH LR R WHSURGAWRASHA LF MG QVHDHY/DOG
VR GHMP LOHGRWDI HVRBLDGFH DOG RSWP DOGRIIH

$ 3KDH 7KHGXI VDG LQWAMHER DQH SDOGHG SOMMBRSXTIRY JHHIDW DAIHRISKEDID
AVSHYHGRIQFIOMIOMMY 1QZ HDFRURTBG FIQFDOMDYWR JHHDMHRXIK COD\R WBNXDID
HYDODMWHH I LFCR. DQG\VOHV R \WHSURGAENVRUCSSURYDO VR HABEDK \WHRYHIDIUMN EHH YBUR LG
R \WHSURGAWIZGE R SURVLGHDGHNOMLG RUP DIRQ! RAHOEHIY R \WHSIRGEW
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SURIUANUBRWGHEDQ WHUAKOVR \WHFOQFOOMOY P XWAEH\XEP WG DABDXMIOD \R\WH) * $ DG
P RUHI UTXHQ® Ll VFUIRXY DGYHYHHYHOVRAPXU, QOGAMRY , 1° VO HV USRIWP XWEH\XEP WHG\R\KH) ' $ 1RU
D) R \WHIRTZ Q) \FIRXVDQGXQH SHRMG\KGHRMG DoHYHUTANRY ILQAQIVIURP. RKMHUMMAHYRUDQP 0O
RULQ YIMIR WAXNY \KDAIJHIDLI QL LFDQAIMN LOKXP DQVH SRHG\RWHGX) DOG00 FOQFDD LP SRV
LRUDHLQWHFDHR DVHIRAVAKGHRME DGYHYH U-DAMRQ RYHARDADMAGLOWH SURFFRCRULQAM KM DRU
EURKXUH 3KDH  3KDH DQG3KDH FOQFOOMOYP D (RABHARP SBIRG\KFFHAMX® Z MMQD) \SHALILHE
SHIRG RUDADID) XUKHIP R WH) * $ RAMH\SRQRUP D \N\SHIGRULP LCDMDFIQFDOMDCDAI). \WP HRQ
YOURXVIURXQDY LGFOGQY) DILQAQ) WDMKHUAHDUAK \KEMRNVDUHEHQ) H SRHG\R DX FA-BVEEGIKHIGN UM
6P LOWD [, 5 % FIQ\X\SHIGRUMP LCDMISSURYDCR DRIQFDOMDCDAWLQXMANRD RUDDLQANMNRQ LW
UHBUAHQN Ll \WHFOQFDOMDOY RAEHQ) FROGAMGLQCFFREDGFHZ LW KH, 5 94l WXL HOVRULL WHGXI KDY
EHHQDARADMGZ M XCH SHRMGVHIRXVKOLP R SDIHQWV 7KH) * $ Z LOWVSLIFDE LQSHAWRHRUP RUHFIQFID
VAR DAKUHFRP SIDGFHZ W &3 DOGWHLQMUNY R \KHFIQFDOCDDVKEP WG

&RIPAHOAZ 1\ FOQFDOMDY FRP SIQHYRMDFRP SBIMDEAURDCOQP DOWMAHY OGP XWIOR GHYHBS
DEAWRDOQ RIP DIRQCERVWHRKHP MY DG SK\ EDCAKOUIRMIMARYR \WHGX) DVZ HODV LD HDSURFHW
| RUP DX CRMUCY WHSURGANQFRP P HIADONXOQIMAVIQDFFREXFHZ LK F* 0 3 WU HOW 7KH

P DX CRMUCY SURFHWP XWAEHFCSCEGIR. FROMMM® SURSAEQ) TXOMY EDMKHVR \WHAX) FOQA@MOG

P RY RKHAQIV P XWEYHES P HKRGY| ROMANY \WHLG-DMY WHIW TXODN SXUW DOGSRMA R WH
ILQDOGX) $ GAMRIDE CESURSUDMSIANDILQY P XWABHVHBRMG DG \MAMG DG \WEELOW MG/ P X\WEH
FRIGPM\R G-P ROMDMKDAKHGX) FOQEMERH RAXGEHIR XTFR-BIEGI GAMIR DARQRYHUMWAKHD M H

6XEP MMRQR DQ1' $ \RWH) ' $

$ WKP LQJ VKFFHM XCFRP SBINROR UATXLUHS FOQFOOMANY) DOGRMHUUATXLAP HONV \WHUAKXOVR \WH
SUHFRIQFDOWHAHY DQG RIFDOMDY \RIHKMHUZ W GAEIGGLQ RIP DNRQUAIDNY \R\KHSURGEWYFKHP LAY
P DX CRXUH FROARY DG SURSRHGMEHIY [P RY RAHAMQIV DHKEP WWGWRWH) © $ D/SOWR Q1" $
UTXHXMGY CESURYDOR P DNMHAHGX) SIRGEWRURHRUP RIHLQAFDIRYY 8 QAHUIHEHIODY. WH\KEP MWIRQR
PRWL" $VIV\XEMAMR DQOSSIEDIRQXU FH Z KK IRMHBHIOMAD HU. LV IRUDD
DSSTFDARQ UML) FIFDOED 7 KHVSRQRUR DQCBSURYHGL' $ LVOOR VKEMPAR DO DMOSIAFUSIROGX]
SRIUP [HH ZKEKIRIDMAD HU - LV &HYEQH FHBIRQVDQGZ CiYHY DUHDYDMEG! RARP HR
WHAHIHAY VKFK DVDQH FHBMRQ! URP \WWH CBSTFDINRQ! HHI RUGXIVZ W RISKIQGALI QRO DG DZ CYHUIRJ
FHAEQ\P DIEXMGHAAY

7KH) ' $ FRIGEVDSIHIP DY WWMEZ R DQ1' $ ZLMQ QD VR IWUFHSWIGGIQRP VIKHVSROR B
WH WED DWUWH) ' $TVUFHSAR WHKEP DWRQWR GHMIP LGHZ KHKHAWHCSSTFDARQLMK | LFHO®
FRP SBIMR SHP WAKEWIQIYHUMEZ. 7KH)' $ P D UINXAWIGAMWRIIOQ RUP DARQUDKHADQOFA-BAIDL " $
IRUILOQ) , QWY HYHQAMKHDSSTEDNRQP XUWNEHUAKEP WG Z [\K \WHDEAWRIOQ RUP DIRQ 7 KHUAKEP WG
CESOFDIROLYDOR\VEMPAR UYEZ. EHRMWH) © $ DFRF-BWIWRUILDQY 2 GRHWH\KEP IWRQLY CFRHBMG | RU
O \WH)' $ BIIQ/IDIQ G-BK\KEWEQIHUMEZ 7KH)' $ KDVDIBHGWR FHMRQSHIRP DOFHI ROVIQWH
UM SURFHWR 1' $V 0 RWXAK CSSTFDNRQYOUHP HIQAR EHUYLEZ HEZ WMLQWDP RQKVIURP \KHADMR
I0Y DQGP RWISSIFDARYYI RLE SURINY UEZ ~ SURSENDUHP HIQAREHUIEZ HGZ WMOM] P ROMVR (L0
) RUDBSIFDARQ/R GXJ SRGAMKDADHCRAGE. P RBEXOUHQIMWY ) ' $ 0P V\R FRIGEMEQEGUMEZ V
ZUIMQ PROMVR WFHSWR \WH1' $ DOGSURIW UMEZ VZ IMQ P ROMVR WFHSR \WH1' $ 7KHUMLE
SIRHWP D EHH WG-GE \WH) ' $ | RAKUHHDEAMRIDOP RQMR FRQUIG-UGHZ. LQRIP DIRQRURDLUI LFDIRD
SIRVGGE\ \WHCESTFDQWR DEG AV DQRAMEDAQ) CHIAHR IGWIHGE WH) ' $ |RBZ 1Q) WHRWLQDD
\KEP WRQ

YHRMOSSRQI D01 $ \WH) ' $ WSIFOD Z LANQSHAWKHI DFLOMW RUI CAMMYZ KHHWH SRR RU
Z LQ@EHP DA CRMUHG 7 KHHSUH CSSIRYDOQSHRAIRQ/P D FRYHUDT CHOMNYDARADMGZ MW DL $
\KEP WRQ LFOQQ) GXI FRP SRHWP DO CRMUQY  \KAK DY CRIYHSKOUP CFRHMFDOQIBEHWV [ LQAKHEAX
SUIRGAWP DX CFMUQ)  DOGFRQUROMINY @ERDRUHY 7KH) ' $ Z LORASSURYHDQ DSSIFDIRQXQBWIW
GHALP LGH/AKDARHP D4 CRMUCY SURFHAAY QG| CAOMNY DHLQFRP SIOGFHZ LK F* 0 3 WIUP HOVDG
DEHDOMUR DAXUHFRQMMVBIRGAIROR \WHSURGANZ MMOQUTXUHG\GHAI LFDIRY $ GAURDM EHRMH
CSSRMQI L' $ \WH)' $ Z LODVSLFDED LQSHAWRHRUP RUHFOQFDOVAMAR DRKUHFRP SCOGFHZ LK* &3
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, QDEAWRY D/DFRYEMROR DSSIRYDOWH) ' $ P D, UNXUHDQCSSIFIQAR GYHRS D5 (0 6 5( 0 6 X\H
UMNP LQP 1] DARQVADAM LVEH RIGWHSUR HARDODEHIR R HOKUH\WWDAHEHH IWR \WHSURGRNRXE HIK
WHSRMMOUMY 7R GAMP LGHZ KHMHUDS5 ( 0 6 LVGHGHE WH) ' $ Z L@FRUGHWHM] HR \WHSRSXDIRY
OHY RXVHWHSIRGEMAIRAMHWR WHAMDH H SHRMGEHHIWR WHSIRGAWH SHRAMGGAUDIROR
WHDR HMWHIRVGHWR NIRZ QRUSRMMICDGYHYHHHON DQGZ KHKHAWHSIRSAENDQE. P REFXTUHIMY
5(0 6 FORLEFOGHP HAFDIRQJIX.GY SK\ MADQFRP P XQFDNRQ SI0/| RUKHIGKFOHSUR HMRIDY DQGHBP HW
WRDIKUHVOHXH R 7$68 (7$68 PD LGFOGH EXVIHQRAIP MG\R \SHADOMIQQ) RUFHWIFDIRQIRJ
SWAIEQ) RUG\VSHMQ GVGHMQI RO XQE-URHIBQRURP WIFHY \S-ADCP RARUQ) DOGWHXVHR SDIHQW
UOIMMHY 7KH)* $ PD BIXUWHDS (0 6 EH RUHCSSURYDCRUSRWADSSURYDOL IWEHFRP HYLZ DUHR DVALIRXVUMN
DARADMGZ N XHR \WHSUIRSENT KHUTXLUHP HWWRUDS ( 0 6 FOQP DA O HAMHSRMMCP DINANIG
SUR MIELOW R DSURGEW

7KH)' $ PD UHHUDQOSSIFDARY| RUDQRYHOGXI \ROQDGYMRY FRP P MKHRUH SIIQZ K\ \XFK UH HUDD
ZDVQRAP DCH 7\ SIFD DQDGYMRY FRP P IWRHLYDSDGHOR LQG-BHIGHW SHIV LGFOGQ) FOQAD)/DOGRKH
VAHQNLE H SHW WDABYLHZ \/ HYDODM/DQG SURYLGH/DUHRP P HIEDIRQ DVVR Z KHKHWH CESTFDIRQWKRX @ EH
DESIRYHG DG XQEHUZ KDWFRQBURYY 7KH) ' $ LVCRAFRXQGE. WHUHRP P HIEDARQ/R DQOBYNRY ARP P LWH
EXWMARQUGHYNKFK UHFRP P HIEDRQYFOUH XA Z KHQP DNGQJ GHRMRY/

7KH) ' $1' HAMRQRQDQ1' $

2 QWHEDIVR \WH) ' $IVHYDODIROR WH1 ' $ DOGIFFRP S LQ) LQRWP DARY LFOAQ) WHUAKOVR WH
LQSRNROR WHP DO CRMUKY | CAGNY \WH) ' $ P D [MXHDQCSSURYDOBIWHURUD FRP SBIMUASRQHGIWUS Q
CSSURYDOBMWHUDAKRU H/FRP P HIADCP DUNAMY R \WHSURGAZ LW\SHALLE SUAAUELQ) LQRWP DRI RNSHALLE
LQAFDNRY $ FRP SBIMUASROHGIRLI HHIDD RAGCH/WHCH IAHAH/LOWH\KEP MWRQDQGP D BN
\XEWDQUDCDGAMRDOANY RUQ RIP DARQLORG-UI RUKH) ' $ \R UFRQUGHMWHCSSTFDIRY |, | DOUGZ KHQWRH
GHIAHAR/KDHEHQOEANM-G\RWH) * $VADIM CAMRQIQDUMEP DMRQR WH1' $ WH) ' $ Z L@WKHDID
CESURYDOBIWU 7KH) ' $ KDVFRP P KGR UYLEZ LQJ \KFK UKEP IMRQVIQWE R RUM] P RQMYG-SHIAQ) RQWH
WSHR LQRP DIRQLGFOGHS ( YHDZ W \KEP MWIRQR WY DEAWRIOQRP DIR) WH) * $ XGIP DAD P D
G-AGHWDAKHDSSIFDARQ GRA/GRADIN \KHUHIXDARY FUMMIDI RUCSSURYDD

J\KH) ' $ CBSURYHYDSUIRGEMWP D QP IWKH CESURYHS LQAFDARQY| RUXVHI RAWH SURSAWBTXUHWDN
FRMDQAFDIRY Z DRQIVRUSUHFDRQY EHIGFOGHELOWHSUIRGENDEHID UHTXULHKDABRWADSSURYDOWNAHY
LFOAQ) 3KDH  FOQFOONIY EHARQGAMER | XURHUDXAXARH G AL HV D \RUDSSURYDO UATXLUH WXL
DOG\KYHAIGFHSURI P VAR P RAVRUMH SURGAADN\WUFRP P HIADT] DARY RULP SRHRKHUFRGEMRYY LFOAQ)
AR UAXIRNROYRURKHUUM P DI HP HWP HAKDQMWP V LGFOXAQ) 5( 0 6 Z KK FORP DAUDED O HAARH
SRMNICP DUNHAIG SUR MIELOMW R WHSURGFWZ KH) ' $ P D SUYHQARUAR [WXUWHUP DAY R DSURGFRW
EDHGROWHUAKVR SRUAP DINANMAHRAKYHAIFHSUIRILWP V $ [ \WUDSSURYDOP D WSH/R AKOQIHAR
WHCBSURYHG SURSEMKAK Dv/DEAQ) Q7 LQAFDIRYY P DX CRMUG) AKDQIHY/ QG DEAURDODEHIY) FOIP Y O
\XEMPVR | XUKH ARG UANXALHP HOVDQG) ' $ Uitz DOGOSSURYDD

3R SSURYDCE HIXUWLHP HOW

" KIVP DX CRMUHG RUGMUEXAG SXUXODAR) | $ DESURYDYY DUH\KEMPAR SHYDULYH DQG FRQIMXCQY
UIXDNROE WH)' $ LFOAQ) [P RY REHAIQIV UTTXUP HOVUHDMY \R UFREHBEQ) SHIRAF UERWY
URGENCP SIQ) DIGAMMEMR) DEYHWICQ) DOGSURP RIRQDGGUSRIY R DGYHYHH SHIHFHY/Z LW WH
SURGENS [ \WUDSSURYDO P RWHAKDQ) HYAR \WH CBSURYHG SURSEMKAK DVDEAQ) Q7 LGAFDIRY/RURKHUDEHIQ
FOIP V DH\VEMPAR SURY) ' $ UivHZ DOGDSSURYDD

, QOBAMRY GXJ P 0K CRMUAY DQG RAHUHMMY LOYRYHS LOWHP DX CRMUHDQG GVMMEXNRQR CESIRYHG
QXIVOHBXUHGAR U IMMAWHUHWEEDKP HONZ WWKH) ' $ DOG\WBMDIHGAHY DG DUH\KEMAAR SHIRAF
XDURXA-GIQS-RAIRY/E, WH) ' $ DOGWHHWIMDI HIAHY| RUFRP SIDFHZ WP 0 3 UHTXULP HON &KOQIHY
VRWHP D4 CRMUQ) SURFHW DHVMA® W XDME DGR WRUNXUHSURY) ' $ CESURYDCEH RMEHQ)

P SBPHOMG ) ' $ WHIXOIRQYDBR BNXUHLQYHAM DARQDQG FRUFANROR [0 GYIDMRY/IURP P+ 0 3 DG

LP SRHUMSRINY DG GRAXP HABANRQ UHTXLHP HOVXSROWHVGRQRUDQG Q) \WLLEG SOV P 0K CRMUHY\KDAKH
\GRORP D GAGHRXH $ FRAEQI® P D4 CRMAHYP XWWRQMXHRH SHIGWH PRH DQGH | RWOWH
DUDR SIRSANRDNG TXODW FROMROR P DIQEQF 0 3 FRP SIDFH
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2 FHOQCSSURYDOVJUIQAMS WH) ' $ P D Z \WWGIY. \WHDSSURYDCU FRP SIDQRHZ LW U XDRY
UATXLUHP HQW DG \EEDLBY/LY GRAP DQEICGHGRULL SUREGP VREFXUDNMAHSURGENBTFRH/ARHP DUHA DM
AVRYHY R SUYRAOD XNIRZ QSUREBP VZ W DSIRGAEMQFXGQ) DEHIYHHYHOVR XA SDAMGVHYHIW RU
IUIDXHEA  RUZ LW P 04 CRMUQY SURFHAHY RUIDOUHWR FRP SO Z WK WIXDRY UIXLP HONV P D BAXOW
UVMERQAR\KHDSSIRVHG QEHIG) \ROGGGH VO HWV LG RWP DIRY P SRUMROR SRIMP DUNHMMAEHYRUFIQFD0
WIDYVR DAAWGHZ \OHIV UMY RULP SRUMRQR GUMEXNRQRURKHUUMMPNRQ/XQEHUD5 ( 0 6 SIRIUP 2 WHJ
SRMMCFROHDHFHVIFOGH [P RY RMHAKQIV

T UMURNRQ/ROWHP DUNHMY RUP DQA CRMUQ) R WHSURGAWARP SBIMZ WKGIY OCR \WHSIRGEWURP
WHP DUHARUSUIRGAENS DY

¥ Z DQ GINYRUIKRGY RQSRWACSSURYDOFIQFDONDY

T UIXOOR WH)' $ \ROSSIRHSHIEQ 1' $ VRUKSSBP HOMRISSIRHG1 ' $V RAVKVSHMRQRU
UYRDIRQR SIRGENBSIRYDY

F SRGENH] XUHRUGKMANRY RUUH XVOOR SHIP WWKHLP SRWAUH SRR SRGEW RU

T LOWQRIRY/RUNHLP SRIMRQR FLYICRURUP LDCSHIOMY

7KH) ' $ WUIR® UIXOM/P DNANY OEHDY) COYHMMQ) DOGSURP RIRQR SIRGENWDALHSOFHE RQWH
POV UIVP D EHSURP RAMGRQD | RAWHDSSURYHGLORFDIRQY DG LQIFFREDFHZ LW \KHSURVIMRQ/R \WH
DSSIRYHS@EFD7KH) ' $ DG RAMHUDI HIFLHYCRIYHD HY RIAHWH QY VDG U XOMRQY SURKIEMEY \WHSURP RIRQ
R RI OE-OAHY DQGDRRP SIQ \WDAYI RXQG\R KDYHLP SURSH® SURP RMGRI GEHDXH/P D EHVKEMPAR
\LIQULFDQMICELQ

, QOBAWRY WHAVMEXNROR  SUAFUSINRQ SKOLP CAHXWAICELRGAEW LV \KEMAAR WHIUAFUSIRY' X
0 DHMY $ VRS’ 0§ Z KIFK B XDMAKHAWMEXNROR GXIVDGAX) VP SOV DAKHI HHDOBYHO DGV
PLQP XP WHIEDG/| RAWHUHIMADIRO DG I XMIROR GX) AMUEXRYE, \WHWEMY %RKWH3' 0 $ DOGWUM
@¥ VAP MKHGEMMEXIROR  SUAAUSINRQ SKOLP CFHAUWFDOSURGANIP SBV OGP SRHUATXLP HIMVR HOKUH
CFARXQEELDN LOGVMEXNRY

BHURQ) E 1'$V

1' $VIRUP RWGHEZ GXJ SIRGEWDHEDHG RO R XQRIQFIOMIYZ KIFK P XWARQEIQ\VKEWEQND
HMGHFHR \WH\O HVDQGHI LR R WHSURSRHGQHZ. SURGEWT KHAH CESTFDARQY DUH\KEP WG XQEU

BHAUIRD) E RWH)' & 7KH)' $ LV KRZ HHJ DAKRU] HG\R CSSURYHOQOMODAYHWSHR 1° $ XQGU
BHARD E R WH)' & 7KVWSHR CBSIFDNRQDIRZ VKHDSSIFDQAR UHD LOSDWROWH) ' $9v
SUMRXVILQAQIVR \OHV OQGH I LFCR | RUDVP LOUSIRGAVRUSEDKHGOMDMH 6SHALLFDD 6HARQ — E

DSSTIHAR L' $ VIRUDGXJ | RUZ KIFK WHLQYHWM DERQVP DGHWR\KRZ. Z KHKM-URUGRAKHGX VA HIRUXH
DQGH I HAYHLOXVHDQG UHIHG XSROE. \WHOSSTFDQVRUCSSURYICR \WHOSSTFDARY? Z HHQRWVRIGAAGE, RURJ
WH CBSTFOQAIG | RUZ KLFK \WH DESTFDQAKDY QRAVRBIIGHE DUIKWR. U HIHFHRUXVHI URP \RHSHYRQE, RUIRJ
ZKRP \KHLOMM DRQY/Z HHFRIGPRM

7KV 6HUMRY E  DARRUHWH) ' $ \ROSSIRYHIDL' $ EDHGROMIHIV DQGH | HRMWHIHN COB\KDN
ZHHQRGYHESHGE WHISSTFOQM. ' $VIIBGX@HBHARY E  PD SRVCGHDQOWMIDMOGG
SRMQND P RMH SHAWRXVSDKZ D \R) ' $ CBSURYDORUQGHEZ. RUP SURYHGI RIP XTMRQYVRUGHZ. XWVR
SR CESIRGSIRGFW | WHEHAMRY) — E  DSSTFDQADQHWEEQK \KDAHIDFHROWH) * $VSUMRY
CESURYDOMV\ALHQNLFDED CESURSUDM \HDSSTEIQAP D HIP LQDMWHQH-GWR FROGAWAHNTIQ SO FOOWNEHY
RURIQECOMDOYR WHQZ SIRBEATKH) * $ P D DORUTXUHFRP SRR SHIRP DEAMWRIDOWNGEHVRY
P HDAXUHP HQWVR \KSSRIVWHFKDQIHI URP WHIBSWRVHGSIRGAWTKH) * $ P D WHRLBSIRTHWHQE QX
FOQEE@MI RUDTRARP HR \KHOEH.QAEFDNRQY| RUZ KUEK \WHUH HUHOPHG SURGAKDY EHHQDSSURYHG DYVZ HODY
IRUDQ QZ LAMIRQ\RIKE \WHEHAWRY E  CESTFDQV

$EELHMDMG1 HZ ' LX) $ SSTFDMRQVI RS HHIF' LKV

.Q Z W SDAIHR \KH+DRK : [ P DQ$ P HIGP HOMR\KH) ' &3 &RJUIWDWRY HGWH) ' $ \R
CESURYHIHIHIE GXIVKDADBWH\CP HDVGXIVSUHMRA® CBSRHGE WH) ' $ XQ3HMH1 ' $ SIRMMRQ/R
WHWEAM 7R REBQIBSURYICR DIHHIF GXJ DQCSSTFOQNP XWAXEP MIQCEEYIDMSG
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Q7 GXI CSSIDNRQ REL' $ \RWHDIHR |, QUKSSRWR \XFK CESIFDAR)Y DIHHIF P DO CRMBUP D UHD
RQWH SUHFOQFDCDGG FIQFOOAKY SUYRA® FRIGAMGI RUDGX] SIRSEBUHYRAG CESURYHEXEHID
1' $ NFRZQDAKHUHHHFHOMWGAEX) RS/

6S-AILDD IQREUIRIIS 1" $ \REHDSSIRYHG WH) ' $ P XWYLQG\WDARHIHHIE YHURQLYIG-NDOR
WH5/ ' Z W UASHRAR\WHIPAYHLQIBEHON WHURMR OGP LQVDIRD WHARDIHIRP  DOGWHWHIW R
WHGXI $VHRHDP HUP H WH) * $ P XWADBR GAMP LGHWDAKHJIHIHIF GXJ 13 ELRATXLYDBQAV R WHLQGRYDRU
QX 8 QGUMHWEMAM DIHHIF GXI LVARTXYDBQARDS/ ' 1l 3\WHUDMOGH WWR [ERSIROR WHGAX]
REWKRZ DWIQLLFONAL HHGFHIURP \WHUDMOQGH \WAR CERSWROR \WHOMWGGEX)

8 SROQOSSIROICR DQ$1' $ WH) ' $ LQAFDANZ KHKHAHIHIHIF SURGENY2 WH BT HIXUYDBOV
RWHS/ ' LQIWSXETFDIRQS SSIRHG' IXJ 3URGKRNZ 1\K 7 KHIIBHXWF ( TXLYDBGRH( YODODMR)Y DOR U HBG\R
DVWH2 UDQIHYRRN & QA DOV DG SKOLP CAMVARQUG-UD\WHIBHXWE HTXLYDBQATHIHIE GXX \R EHIX@
\KEABEG! RAKHS/ |, QDEAMRY B\ RSHDIRQR FHYEQWEM@OY VDG QP HIRXV KHIGK LOKUIGFH
SRIUPV \WH) ' $VGMIQDIRQR WH.ISHUFE HDLYDBFHR WRUAKOVIQWNEWWANROR \WHIHHIE GXJ
Z LKRAVWHNGRZ GGEIHRUFRQHR HAHWHSUAFUELQ) RIQAD/RUSDIQNV

8 QGHWH+ DRK : [ PDQ$ P HIP HQV WH) ' $ PD CRAZSSUIRYHDR$ 1" $ XQMDQ DSSIFCEGISHIRGR
GRQ SDRM¥] FOMYLW IROWHS/ ' KDVH SIHG 7KH) ' &$ SIRVIGVDSHIRGR [LYH\ HIWR QR SDMMEDD
H FOMYW | RUDGHE. GXI FRQEQQ) DG FKHP LFOOHRWY ) RAKHSXUERM/R \MYSIRYIMRQ DQ. FKHP LFD
HMW RUL&( LVDAX) WDNRQEEQ/QR CALYHP REINVWDMDY/SUMRA® EHOBSRAGE WH) ' $ LM
RKHUL' $ $ QIRAYHP RHNV VKHP RBFXGIRUIRQUASRUEB! RAMWHSK RBIIFICRUSKOP CFRBULFCCRIR)
R WHGXI VEWIFH , QFDHVZ KHIHVKAK 1 &( H FOMYWW KDVEHHQIUIDMS DQ$1' $ P D (RABHILOGZ W \KH
)' $ XQMDKHH SWDIROR |LYH\ HOLW XQBWAKH\KEP WRQLYOFFRP SOQHGE D3DUIWSK,9 FHWLFDARY LQ
Z KIFK FDHWHCSSTFOQAP D \XEP WAV DESTEDARQ! RXU\ HILYI| RTBZ LQ) WH R LQDOSURGAEWIESURYDD

7KH) ' &$ DORSIRVIGVIRUDSHIRGR WUH\ HOWR H FOMYIWL WH1 ' $ LFOGVUERWR RHRU
P RIHQY FOQFDOQYMAMDIR)Y RKHAKDD ELRDYDIOEM RUBRATXYDBFHWYAH/ \WDIZ HHFRGAME RJ
| RUMH DSSTFOQADGG DUH HAHQMDOR \WHOSSURYDOR WHCSSTIFDIRQ 7 KVWKUAH\ HOUH FOMYLW SHIRGR WD
SUIRAANFKOQIHAR DSBYRA® CESIRYHEAXI SIRBEMKXAK D/DQZ CROJHIRP URAMR OGP LQVDARD
FRP ECDIRQRUGEFDIRY 7 KUHH\ HIUH FOMYLW Z RX@ EHDYDLOEG! RUDGX] SRGAMDNRQEQ/D
SUALRA® DESURYHGCRRYHP REIV SURVIG-GWHWEMARLY WXL HOVRUDGHZ RIQFDOIQHIM DARQIVADM LHG
8 QINHILYH\ HOUL &( H FOMYWW DQLZ DGR \WUWHH\ HOUH FOMYLW GRQRAEBANWH) * $ 1URP CFR-BWY
$1' $VVHNQI CSSURYDO RIHHIF YHURQ/R \WHEXI D/R WHEMR DESURYDOR \WHRUWILDOGEX) SIRGFRW
7KH) ' $ WSIFDID P DNVG-RMRQ/CERAY. UB/R GDBH FOMYW WKRY® EH RHDSURSENYCESIRYHG

+ DR : [ P DQ3DMMEHIWIFDIRQDQGWWH 0 RO 6\

8 SRQDSSURYDCR DQ1' $ RUDVKSSBP HQWHMR 1" $ \GRQRYDHBTXU-GR ONZ MK \KH) *© $ HIFK
SDAMZ 1\K FDLP \AKDAWFRYHMWH CESOFDOAV SURSAWRUDQDSSURYHGP HARGR XMQJ WHSURGEM CFK R \WH
SDAQNOMGE WH1' $ \SRQRUYSEDKHELOWH2 IDQJIHYRRN : KHODQ$ 1’ $ CESIFIQNVIGYIW
DSSTFDARQZ WWH) * $ \WHCESOFQAY UITXUHG\R FHW VRWH) * $ FRIFHOQ) D) SDMV ARG RAKH
UH HIHFHSURSANQWH2 UDQIHIRRN H AHBWRUSDAQVFRYHIQ) P HKRG/R XVHIRUZ KIFK \WH$ 1 $ CESTFOQWV
VRNHNGQ) CSSIRDD7RWHH WOMDAKHGHURY E  DSSIFDQAWVUHDLQ) RQWMGEH/FRIGAEMS| RUDD
DOHIG DSSURYHS SURGAMKNH CESTFOQAY UHTXUHGVR FHIW, \RWH) * $ FRFHOQ) D) SOMIVOXMG] RUKH
DSSURYHSE SURSFNQWKH2 UDQIHYRRNVRWHACP HH WARDADQS 1' $ CESOFIQAZ RXTS

6SHAILFDD \WHOSSIFDQNP XWFHWM Z W UASHAAR HIFK SDMQARD
T WHUXUAG SDMAG RIP DIRQKD/(RABHDI LBG
T \WHOAMGSDMWO/H SIS
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T WHOMGSDMIMD/QRV] SILHG BXVZ LOH SIUHRQD SOMEXT@UGDM DG CSSURYDOMARXI KW WLISDMQV
H SWDARD RU

T WHONGSDMIAVIQMIG XGHI RAEGIRUZ LOGRAEHIQUQIHSE WHQEZ SIRGEW

$ FHWIFDIROWDAMHQE SIRGAVZ LR UQIHWHDIHDA, DSSURYHS SURGA OAG SDAQNVRUNDN
XA SDMQN DUHLOYDIG RUXQHY RUAHEGILY FOXBG D3OMIUISK, 9. AHWIFDARY |, | \KH CESTFOQMERHY QRAFKDIBIH
\KH QMG SOMOVRULQE FDAM/ARDAMWY CRAHHN.Q) CSSURYDCR DSDMOAGP HNRGR XVH WHS 1' $ DSSTIFDIRQ
Z | ORWEHCESURYHE XQIDEDNH QAMS SDAMQVFDLP 1QJ) WHUH HHIHG SIRGAEMDYHH SIHG RMHAKDDP HIRG
R XVHSDMIVIQRNQ) LQAFDIRYYIRUZ KIFKWHS 1' $ DSSIFDQMYQRAHNGQ) CESURYID

J\WHS 1" $ CESOFDQMDYSIRYIGHED3DIIWEK , 9 FHWLFDIROVR\WH)* $ \WHDSSTEDONP XWADORVHIG
RIFHR WH3DDIWSK,9 FHWIFDARQWWH1* $ DOGSDAMMREHYRFHWHS 1 $ KOVEHHQLFA-BAGIRU
IO B WH)' $ 7KHL' $ DOGSDMVKREHYP D \WHDLQWDMDSDMAG UQIHP HMDY \MWQUASRHR WH
QRIFHR WH3DWIWSK,9 FHWIFDARY 7KHILIY R DSDMMAQUQIFP HUMIY AV MO @D VONMAH
UFHSWR D3OUIWSK,9 FHWIFDARQDARP DD SUYHOVWH) * $ 1URP DSSUIRVIQ) WHS 1' $ XQMDKHHLDHU
R PROMVO\WMHUFHSWR WH3DIIWSK,9 QRIFH H SILDNROR WHSDAMWRUD GHAMRQLOWH
LQUQIHP HWDHWDAY| DYRIEGIVR\WHS 1 $ CESTFOQNV

7RWHH WOMDMWHEHAIR)  E  CESTFOQAVUHDLQ) ROVMAH/FROGAMSI RUDQDIHIG DSSIRYHS
SURGPMKHCESTFOQAY HNXUHGVR FHW \WRWKH) *© $ FRFHOQ) D) SOMIVOMG | RAHCBSURYHG SIRGAND
WH2 IDQIHYRRNRWWH\CP HH WOAMDAIRS 1 $ CESIFOQIZ RXTE $ VDUAKOVISSUIRICR D6HAIRD  E
1" $ FOQEHWEIBG XQMIIDNHDOAME SDMIVFOLP LQJ \WHUH HIHIHG SURGFWDYHH SIS XQITQ QRO SDAQV
H FOMYLW \XFK DvH FOMYIW | RURBEIQCQ) CBSURYDCR DQHZ. FKHP LFDCHOMY OMMBLOWH2 UDQIHYRRN | RAKH
UH HIHAHG SURGAVWDVH SILHG DG LQWHFDHR D3DUIWSK 9 FHWLFDARQ DG \KEVHTXHVEDMWN
QUQIFP HOWMXWXQIDKHIDMUR P ROV \HIWBP HOAR WH@OZ \WIWRUD GHAMRQIQWHLQ W HP HONDH
WDAVIDRIEG\RWHEHARY) E  CSSIFDQWV

3HADNF 6WAH/DQG( [ FOMMW

8 QEHNH3HADME 5 RO ( TXWS PR 01" $ RUKSSBP HOWHHR P XUWWRQEQBWDALH
DEHDOMUR DAHWAKH\D HIV DOGH | HAYHIAWR WHGEXI SIRGAEWRHFDIP H5LQE FDNRQ/LODUHBYOIQN
SHADMF \KESRSXOIRY/ DGR \VKSSRYWARMQ) DG 0GP LQMIDARQ! RUHIFK SHADMF VKESRSXDNRQI RUZ KLEK \KH
SIRGAMADIHDQGHIHARH @ W HIRR HAR \WH) RRGDQG' U4 $ GP LVDNRD6 0 HIV DOG, QQRYDIRQS FNRU
)' $6,$ 10 \ERORYP XWIOR\KXEP VG-EDMF MG SOQ/SURNRWHDRAP HIEDID 7 KRHSDQ/P XU
FROEQOQRAEHR WHSURSRHG SHADMF WG RUMMAH/\WHCSSIFDQMASOINAR FRIGAMGFOGQ) WG
REMANYH/DOGGAIQ D) GH HUDCRUZ DYHUBTIXHW DQGRKM-ULGQ RP DIRQUITXUGE. WIXDIRY 7KH
CESOFOQMAH) ' $ DOGWH) ' $IVIQMIDOUMEEZ. FRP P LIWHP XWARHQUAYLEYZ. \WHLQ RUP DNRQ\XEP LWKG
FROXOYZ [\ HFK RIMH DG DI UHXSRQDI LQDCEDR 7KH) ' $ RAWHIDSSIFIQAP D UHTXHWADQLP HIEP HOAR \WH
SOODAI) WP H

7KH)' $ PD RQIWRZ QLQMDRYHRUDAKHUATXHKNR \KHDSSTEDOAI UDQAEH HUDY| ROVKEP IWRQR \RP H
RUDODSHIADMF COBXQMIMICESURYICR WHSURGFVRUXVHLQDEXOV RUIX@RUSOMICY DYHY URP WH
SHADMF @B HIV $ GIMREOHTXU-P HONV DG SURFHGEXUY UHIG) R GH HUDOBTXHIV DG WAV RU
H WRIRQR GHHIDYOHARQEGQHEIO) ' $6,$ 8 QBWRKHEZ MHUTXUBGE BIXOWRQ \KHSHADNMF @D
UL HQVER QRAZESD R SURSENZ W R SKIDGALIDIRY

3HIADMF H FOMYIW LVDERAHMSHR QRO SDAMWP DNANY H FOMYIW LOWHS 6 06 U JUIQMG SIRNGHY/
| RUMHDMEFKP AR DQDGAMREIOM] P ROKVR P DNNY SIRARNROWRWHWP R 00 H MY BIXDRY

H FOMYLW LGFOGQ) WHQRQ SDAMADGRSKDQH FOMYLW 7KIM] P RQKH FOMYIW P D EHIUWQMGL DD

1' $ \GRQRUKEP LWSHIDMF COBWDNOL® UASRIGWR DZ UMKDUIXHWURP WH) ' $ |RINKFK QO 7 KHAEB
RERNHGWR\KRZ WHSIRGAMR EHH I HAHLQWHSHADME SRXONRQWMAHS UDKHU Ll \WHFOQFDOMDOY
GHP HG\RIOLD VASRGWRKH) - $ IV UHNXHXMAH DEAWRDCSIRARIROLY JUIQAG || USRWR WTXHAG
SHADMF WAH/DHVKEP IWWGR DQGCFFHBRGE, \WH) ' $ Z MMQWHWEMRY WP HIP LW Z KDAMYHWEMRY RU
UOXODAY SHIRG/R H FOMYW RUSDMYBURMANR) FRYHWHSURGAEWIHH \WIG-GE V[ P RNV 7KIYLVQRAD
SOAMARP H WOMRQ EXVWANH T HRARYHD H \MIB/AKHUIXDRY SHIRGGUQY Z KIEK \WH) ' $ FOQCRAZSSURYH
DCRAHUDSSTEDARY
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SDMWHP 5 FWRUDWRQ DQG( [ WIMRQ

$ SDAMVDIP LQJ) DG GXJ SUIRSAWP D EHHIILEBH RUDTP WG SDMIALP H \MMROXQEHMH-+ DRK
: [ P DQ$ P HIGP HQV Z KIFK SHIP WD SDAMQAHXRLDIROR XS\R I LYH\ HDWI RUSDAQMMP GRINBAUQ) SURGEW
GYHESP HONIG\KH) * $ UIX@RY UMEEZ 7 KHUMRIDIRQ SHURG JUDQAGLV WS RGH KOD \WHWP H
EHEHOWHHI HAYHAMR 0D,1' DOGWHWEP DMRQA@MR DD1' $  SOVWHW HERE H-QWHKEP MIRQ
@MR DQ1' $ DYG\KHXENP DMISSURYDOEDAM 3DAMWMP UANRIDNRQFDQRAEHXHG\RH WIGWHUP DQQ
WP R DSDMYSDMDWRECR  \ HIWYI URP WHSURGAEMVCSSURYDOEM 2 QD RHSDMIAISSIFEGIR D
DBSURYHZAXI SURGKRA/HII LEGH RUMHH WIMRQ DG \KMHCBSTFDAR| RUMHH WMRQP XWABHVKEP LWHG SURU
RWHH SUDIROR WHSDMMNQ TR $ SDAMQWKDAARYHY P XOBBIGXIVI RUZ KLIFK DESURYDOM\RXIKWAQ
RO EHH \WIE-GLOFRQGHAIR)Z W RHR \WHISSURYDY 7KHS 6 3DAMDIQG7 WGP DIN2 || LFHUMEE VDQG
CESURYHVWH CESTFDARD | RUID. SDAQAMP H WOMRQRUUMRDIRQIQFROKXGIMROZ MO\KH) ' $ : HFDQGRW
SURVIGHID DAXUIFHWDAIQ) SDMOAMP H \WMQMRQZ W UAGHPARDD 8 6 SDMMZ LOEHRBEIGHSOS U
RAMIGHS WHGUDIROR \KFK H WOMRQ LQFRQGHAIROZ MM R RUSIRGEWDEM/

7KH YV WHOMY &XUVS W

2Q HPBEU 3UMGHQ2 EEPDMIQGWH v WHIMY &XUVS PARUGXUVS PMQR@Z. 7KH
SXUAVS PAYGALIGHG\R P RG] HOGG SHYRIDD HKHIGMFDUH \SXULQRYDINRQ QG UMDUAK. DG WP @HWH
AVFRYHY DIGGHYHBSP HYR G WHISIHAMRXIK LGFUDHS | HHIDO XQAQ) R SOMEXQUSIRIUP V | W
DR HVIGRBDHGEIXQAQ IRMH) ' $ WRVSHIGROLQRYDIR)SIRMAN 7KHGH. @ DORLP HIB/\AWH3XEQF
+ HOGN 6HYLFHS PR U-DAKRU HOQGH SDOGIXQEQ) IRMHL ,+  7KHS PABEEQKHAKHL ,+ , QRYDIRD) X6
WSD IROMHFRWR GYHESP HQADQGLP SBP HOBINROR D\RDADLF SOQ HI® WEIHLQMH DY DG UAHDIFK
MWIORFKOUHYL ,+ Z W GDAQ) DIGFRREDNY H SOQEHESHADME WMWK ) XOWH WHEXUA/S FAALHRVKH
&HOMYIRJ  IMDHERMRCDGG 3UAYHMROW H SDOGVKYHEDFHR QHURBILEDOGMDAY

© DN DP HIP HOMRWH) ' &5 DOG\WH3XETF + HOGW 6HYIFHS FARG+ 65 71@1,,, R WHEXUVS PAHHNY
R CFFHBLDMWHAVRYHY  GHYHBSP HWDQGGHIVHY R Q. P HAA.QHYDGP HAFDOMKERIILHY 7RWDVHG
DOGLP RY RKMHUSIRYIMRQY \KHEXUBVS FABDARRU] HAKHH MY SURIMY BV YRXFKHUSURIUP | RUFHMHO
AXIVIQMGEG\RWDADHSHEDUF GWHDAXQD  FUDM/DQE. SURIW UMEZ YRAKHUSIRIUP 1RUGX
DSSTFDARQY GHMIP LGHGE VR EHP DMUIDODIR DOHRXUNY WWUHDAP HAFDOFRXQAP HDUKUHCSSTFDARDY UAYIVAVKH
)" &$ WP @HUMEE R FRP ELCDNRQSIRGANSSIFDARYY UWANAUY) * $ VR HYDODMWHSRMMIOVHR
D7 RESHGHIFH \RKHS WKSSRWSSIRDOR G LQAFDIRYYI RUDBSIRHGAXIV SURMG/DQH. AP WG
SRSXT@IRY CESURYDOSDNZ D | RUDQIE RN DG DQIXQI DOGXIVLQMIGHE R WHDAHUIRXYRUT H MDA
IQHURY DOGDMRI HY) ' $ WRGMIDMDGX] D/D? UIHHDIYHDGDRH-GWHES ~ \WHBE P INQJ W
HIJLEGH RUFHISQH SHAWGUAYLHY. DG DSSURYDOGHLI (DR

5 HYHZ DQG$ SSLRYDCR ' UXJ 3URGXAVIQWH( XURSHIQ8 QIRD

,OREARP DMHAIQ) SIRGAWRANGHR WHS 6 DFRP SDQ P XWIOR FRP SO Z W QP HIRXVOQG YOU LY
UIXDRY WU HOVR REHUFRXQHYDOG MUMGRNRQY/ U DUAQ) TXODWN \OIHNV DQGH IR DOGJRHAOQ)
P RY RKHAMQIV FOQFDOMDY P DY DAKRU) DR FRP P HADODBY DG AWIBXMROR SIRSFV
; KHMHURUGRAWREYY) * $ DBSURYDO RUDSUIRGAMKHFRP SO0 Z RXGQHHGWR RABIQWHQHHADY DCSSIRYDY
B WHFRP SOUTEG RILIQUIXDRY DANRUIMEYEH RHIWDQFRP P HFHRIQFDOMOYRUP DI R \KH
SIRGPNQWKRHFRXQUERUMUMGRNR)Y 7 KHIBSURYDCSURFHW XAIP DAY YDUHYEHE HHQFRXQMHV DG
MUMVGRIRQY DG FORLQYRYH DEAWRDOSRGEVMMNG) DOG DEAWR DD LQOVADMYHUYEZ. SHIRG/ 7 KHWP H
UG R REEIQ CESURYDOLQ RMHUFRXQUHY DG MUMGRIRQYP LIKWALHUIURP DG EHERY HAKDOWDABHTXLUHG
RREMQ)' $ CBSIRYDDS HIXDMAY CSURYDOQRHARXQY RUMUMGRIRGRHVCRAMKUHUHI XDRY CESIRYDO
LQDCRKHU EXVDI DOUHRIGHD LORBEQQ) WIXDRY CESRDOQRHARXQN RUMUNGRNROP D QHIDAHD
[P SCRARHUIXDRY SURFHVIQRKHY

SURRHXWH* RHQQ) $SSIRDR ' WK 3LRXFWLQWH( XURSHDQ 8 QRQ

3XWXOQAR WH( XURSHIQ& AQFDOV UL LUHRRYH D\CRP | RAKHISSURYDOR RIQECOMDY LOWWH
( XURSHDD8 QROKDYEHHDLP SBP HIMG\URXIK (DIRDOBINMMROR WHP HP EHUMBAY 8 QEHAKLY
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AP DQCBSIFOQP XWWRBMEQDSSURYDO URP WHFRP SHAQWDIRIDEDAKRUMY R D( XURSHIDS QRQP HP BHU
WBMLOQZ KLFAK WHFIQECOMDOMAR EHFRIGEMS ) XUKHP RIH \WHOSSTEIOAP D R WHWDFOQFDOMDCCNMID
FRP SHMMWANLEVARP P [WHHKDYMKXHG DI DYRIEEGIRSIQRY & QQFDOMDODESTIFDNRQP XWEHDFFRP SDQHGE DD
LOMHAM DARICP HAAGIOSURGANERWHLZ LW VKSSRMGY LQ RUP DIRQSUAAUEHGE, \WH( XURSHIQ& QQFDOY UDY
" WHAMWHDQGFRUMGRIEQ) IRTODY VR \WHP HP EH DM/ DQG | XUWHUGAR GG LQ DESOFEGI XA
PP HW

7RREHQP DY DSSURYDCR DSIRGAEMXQEH XURSHIDS QROUIXDRY K WP\ DQCSSTFINP XU
\XEP IMDP DN DAKRU] DNRQDSSIFADIRY RUO $$ - HWHUXQEHUD AHAD) H3 RUGHRHAD HG SURRHXUH 7KH
AHQADT HG SURFHBXUHSURYIGHYI ROWHJIUIOAR DMQIGIP DN DARRU DIRQE. \WH( XURSHIQ&RP P MIRQ
WDV YDIG | RUDEY XURSHDQS QRQP HP BHUMBAMY 7 KHAHQADT) H3 SURAHBXUHLYARP SXORY |RVGHALLF
RGEN LFOAQ |RUP HEAGYSRGAGE AHIIQE RMKQRBILEDCSIRHRAY SURGANGALI DA D/RUSKID
P HAAGDOSURGFWV DGYOR-G\WHIB, SURSEWVDESIRGEWZ W DQHE. CRAYH\KEWBFHIQAFDAG | RAWH
WHDF HYWR FHIBQAV-DAHY ) RUSIRGAENZ W DG CRAYHEWDFHLQAFDAG | ROKHWDA HOWR RKH
QDAY DG SIRGENWDAHKLIK® LGERYDIYHRUI RUZ KLFK DFHED H5 SURFHWVLVIQWHIQMPAR SDNON
WHRHQADT HSURAHBUHP D EHRSNRID

8 QEHHAHQADT] HG SURFHBXUH \WH&RP P LWKHIRUO. HAFLQDCBURGAWI R+ XP 008 \H RUKH&+0 3
HUBEQWKHE DARH( XURSHDQO HAAGH$ JHR RY(0 $  LVUASRUEB RUFRIBANY WHIQMICDWHMP HWR D
SURGENT KHE&+0 3 1VOOR UASRME®! ROAYHIIOSRIMDAKRU] DIRQDQGP QMIDGFHIRMYMEY \KFK D/KH
DAHAP HIWR P RA! LFDIRQYRUH \WMRQ/AR DQH MY P DNANY DAKRU DARY 8 GEHAHAHQADT HG
SURHBUHIQWH( XURSHDD8 QRO WHP [ LP XP WP H UIP HIRWHHYDDDIROR 0Q0 $$ IV @V H FOAQ)
FOAN RSV Z KHQDEAWRIOQ RP DIRQRUZ UMKDRURIICH SOMRQMR EHSURNG-GE \WHOSSTFIQAD
UASRQHWR TXHANRQ/R WHE&+0 3 $ FRHBLDAG HYDODNRQP LIKWEHIUIQMSE, \WH&+0 3 [QH AHBWRICFADAY
Z KHODP HAAOSRGAMWR P DMUQMMWURP WHSRQWR YIHZ R SXECF KHIGK DOGLQ SDUAX@UI URP \KH
YIHZ SROMR \WHISHKIF LQCRYDIRY , QWKLY FLURXP WBGFH \MH( 0 $ HOXUMAKDAKHRSIIQROR \WHE&+0 3 1V
IVMRZIMMQ @V

7 KHGHHQADT H3 SURFHBXUHLY DYDMEGIVR CESTFQNZ KR Z LK \IR P DUNAAD SURSEW YOURXY/( XURSHID
8 QROQP HP BHUMEBIMY/Z KHH\KFK SUIRGAWD/QRABAHYHGP DNANY CESURYDOQM) ( XURSHIDS QRQP HP BHU
EMYEH RUH 7 KHGHRHDD HG SURAHBKUHSURYLGHY | RUDSSURYICE. RHRUP RIHRIHU RUFRFHOHS P HP BHU
WEM/R DQDAHWP HONR DQCSSIFDMRQSHURP HGE. RHP HP EHUMBIMGALIDAGE\ WHCBSTFOQWNIRZ QDY
WHUH HIGFHP HP EHUMIBIM 8 QGHMLY SURFHGBXUH DO CSSTFDQAKEP LW DQ DESTFDARQ EDHE RQLGHNFDIOERWHY
DQGUHIAGP DMIDY LGFOGQ) DADWWAP P DY R SIRSENADUIRMIMIFY DG ANWIEHY) DOGSIANDIHEO GW
VRWHUH HIHFHP HP EHUBM DG FRFHGHGP HP EHUMBIAK 7 KHUH HIHFHP HP BHUMBMSU-SDW/DGEDW
DAHAP HQVFBRWIGGDWR \WHUHDAGP DMIDYZ MO @ VO\MUFHSAR DYDIGLSSIFDARY :  LWMQ

@ VR UFHYIQ) \WHUH HHIFHP HP EHUMBIMY DAAAP HAS-BRWIQG UHDMG P DALY HFK FRFHGHG
P HP EHUMIBIMP XWAG-ALGHZ KHAHAR CESURYHWKH DXHAP HOAS-SRVWIGE UHDAG P DMIDY

,| DP HP BHUMEBMM FDQURAZSSURYH\WH DAVAAP HONG-BRWNDQG UHIMMG P DMUIDY RQWHJIURXQB/R - SRMANDD
VHUIRXVUMN R SXEQF KHIBK! \WWH QG VSXWMG SRQVOH\XEMRAR DAVSX\WM UHROWRQP HKOQWP DGP D

HYHQWOD EHUH HUHG\R WH( XURSHIR&RP P WIRQ Z KRHG-AMRQLYEGEQ) RQDTP HP EHTM/

: AMOQWLYIWP HZ RIN P D4 CRXUHYP D VHHN CSSURYDCR K\ BUIGP H3FLQDCBUIRGEWXQE-LS WFD
R WANH (& +\ EUGDSSTFDIRY/UHD LOSIWRQIQRIP DARQDIGAWI RP DU HIHFHSIRGANIG
Q¥ @OBIRP CESURSUDMSUHFIQFIOMIV DG RIQFIOMOY 6XFK DESTEDNRQ/DUHGHHADY Z KHOWHSURSRWHG
URGENRY/RIP HAKHWEAEH IQWROR  DIHHIF P HIAQCSIRGEANRUELRDYDLOELOW VA H/ FOQURAEH
XVHGVR G-P ROWMDMELRHTXLYDB(IFH RAKHUH DUHFKOQI HVIQWKH CRAYH\KEMBGRH Y \MHIDSHANF LQAFDIRQY
WHIWW SKOUP CRHANFDO RP RURAMR OGP LQVDIROR \WHIHHIF SURGRNRP SOHGWRWHUH HIHFH

P HEAGDOBURGAW, QUKFK FDAARHUAXOVR WAV DG RO FOOMDY P XWAEH FRQMMAMZ LW \MH DB FRQAQY
BQEG/UTXUHGLIOWHS QO \RWH'  LUHARYH (& DVIPHEGE ' LWANH (&

+\ BUGP H3R(POSIRGPNSSTFDNRQY KDYHDARP DI CFRHA/ R \KH FHABT) HG SURAHGAUHZ KHQWH
UH HIHAH SURGAWZ. DV DXAKRUY HG T RUP DUNHMY) YIDAKDABURAHGKAUH @ KHHWHUH HHFH SURGEWE D/DAWKRU HG
YIDWHGHHADT H5 SURAHGAUH DK\ BUG CSSTFDINRQP D BHOFR-BWNG | RUFRQUGHIDNRQXQEHU
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WHFHQRD) H5 SURFHBXUALL \IH CSSTFDQAKRZ VAKDARHP HAFLQDOSURGAWARQMMAM/ DML QU LFOQARHISHANF
\ALHQNLF RAWFKQFDOQGRYDIRD RAKHIUWIQMY R DFRP P XQUV DAKRL DNRQI RAWHP HAFADCRIRGEAIQWH
LQMIMNR SDNQONVDAHFRP P XQW GYHD

&@QLFDO7 UDCH SSIRYDAIQWH( XURSHIQ S8 QRD

5 HIXQLHP HWI ROWHFROGFAWR . FOQFDOMOY LOWH ( XURSHIR8 QROLFOGQ) * RRGEQQFICBUIRNFH RU

* &3 DUHVFWVRIW LOWHEQQFDOY UDY”  LUHAYH (& DOGWH* &3 LLHANYH (& 3XUXDQMR

* LWHAYH (& DG LWHAYH (& D/OPHIGHG DV VWP | ROWHICSSURYDOR FIFOONDYIQWKH

( XURSHIQ8 QROKDVEHHDLP SBP HOMGWURKIK (DIRIDOBIMDMROR \WH( 8 P HP EHUMBA 8 QEHMY

VAP CSSURYDCP XWEHRBEIGHS | URP \WHFRP SHAQMDIREDODAKRUIMW R HFK( 8 P HP BHUMBIMIQZ KIFK D

WG LV SOQHG\R EHFRIGARME 7R\MYHIG D&7$ LVAKEP WG Z KLFK P XWEHVKSSRWWGE. DQLOYHWM DIRID

P HIAQOOSRGANERAMEU R0 3 DB XUKHAKSSRUNG) LQRP DIRQSAFIEGE * ILHAMH (& D%
* LWHAYH ( & DYGRKHUCSSIFEGIIXAGFHGERR® HIV ) XUWHP R DROGFDONDOP D RO EHEWG

D\MUDFRP SHAQWAKLEVFRP P LWHHKDY IWKHG D1 DYRUIEGRSLQ RO ROWHFIQ FDOMDCCSSIFDNRQLOWDNRXQU

LQ$SUO  WH( 8 SDAHGWHQE &QQFIOYUDY5 HIXDMRY (8 1R Z KIFK Z | -SOFHWH
PXUHAR QQFDOY UDY LUHRMYH (& 7TRHIXUHWDAHU®YI RURIQ FDOMDY DUHLGHNFDOKURXIKRAW
WH( XURSHIQ8 QRO WHQHZ ( 8 FIFDONDY GILMMR)Z Dy SDAHG D/DUHI XTMROWDAY QUHA® CSSIFCEG!
QDI 8 P HP EHUMBAY $ @FIQFDOMDY SHIRIP HELQWH( XURSHIQS QRQDHUNXLHGWR EHFRIGRAGLO

DFFRUEDFHZ W \WHEQQFDOY UL (UHRYH ( & XQMDKHQE &QQFDO7UDYS HIXOIRY (8 1R
EHFRP H/DSSOFCE®! $ FFRAEQ) \RWHPAUHYSDO/R (0 $ WHQE &@IFDY UDYS5 HIXTUROZ LOD
EHFRPHOSSOFCEGIL)  7KH&QQFDOYUDY' LWHARYH ( & Z IGDKRZ HYHJ MICSS® \WUH\ HDW/ 1 URP

WHEMR HQY LORCESIFDAROR WHE QA0 UDY5 HIXMNROWR L FOIQFDOMDY CESTFDNR/AXEP WG
EHRHWHHQN LOR CSSTFDARQDGG L RIFOOMDOY CSSTIFDARQAKEP WG Z MMQRH\ HOUDWUMHHOY LOR
DSSTFDARQLL WHVESRQRURSIVI RURTEM AP

7KHQE & QQFDOY UDM'5 HIXDWRQDP VWRMP ST\ DOG\WWHIP QCH\WHOBSURYDCR . FOQFDOMOCIQWH

( XURSHIQ8 QRY 7 KHP DQFKOUIRMIMIFVR \WHUH XTURQLGFOGH DWYHEP QQHS DSSIFDIRQ SURAHSAUHYIDD
VQIGIHWY SROMKH( 8 SRMIDDMQIGIMANR GRXP HIMR EHSUHSDUHG DG \KEP WG| RWHCSSIFDMRQDY
Z HOD/MP ST IHG BRI SURFHEXUA/WDVZ LADSIUH\SRQRLY | URP \KEP W EURDZD LGHNFDOQ RIP DIRY
\FEOIDAD \R YDURXYERGHY DG AL HMHWP HP BHIBMY DKOUP RQ H3SURFHGXUHI RAKHDWHAP HOWR
DSSTFDARYY! RURIQFDOMDY Z KIFK VAYIGHELOW R SDW 304V LVDRHXHGNIQ® B DIP HP EHMDMY
FREPHOHS DOG30WY, LVDWHXHGVHSOLDAD B\ HFK P HP EHMBMARFHOG \WIR® GH LOHG G-DEIGHYI RAWH
DAHAP HOWR FIQFOOMDODSSIFDARYY DQG\WHIQYRYHP HOAR \WHHMEVARP P WY LOWWHDXAWP HOV
SIRFHUHLQOFFREFHZ MW WH@IRDODY. R \KHP HP BHMBIMFRFH.OHG BXVZ M QWWH RYH.DEDMP HIGH/
HIQGE WH&QQFDOY UDY'S HIXDMR)

3HIRG/R $ XWRU] DIRQ DQG5 HIHZ DY

0 DUNHIY DAKRU) DARQLY YDIG | RUILYH\ HOW/LQSUGH SBIDUGWHP DUNAMY DARRU] DIROP D EHUHIZ HG
D\MUILYH\ HDWRQWHEDVR DUH HYDODMRQR WHUM EHH WVEDDFHE, WH( 0 $ RUB. WHFRP SHMQV
DARRUMY R WHDARU] L P HP EHMEIM 7R\MYHIG \WHP DNHIGY DAKRL DARQKRTE-LP XWBRNGHWH( 0 $
RUWHFRP SHMMADAKRUNY Z LW DFRQRICDMS YHUMRQR \WHILGILOUASHWR TXOIW \OIHV DQGH I LFCR
LFOGQ) DOYDUDNRY LOMRGFHGMGPHWHP CUNHMY DARRL) DNRQZ D/JUDQMS DABDIVI P RQMVEH RIHWH
P DUNHIY DAKRU) DARQAHDAR EHYDIG 2 GFHUHIHZ HG WHP DINAMY DAKRU] DAROLY YDIG | RUDQXQIP LWWG
SHIRG XQBWWH( XURSHDQ&RP P DWMRQRMHFRP SHAQNDANRIMY GG ROMWNLHGI URXGE/UHDIY \R
SKOUWP DFRYLILOIGRH \R SURFHHG Z [\ RGHDBAWRQDO! LYH\ HIUWHGHZ DD$ Q- DXARRU] DIRQZ KLFK LV QRVRIBZ HGE\
WHIORXDOSOAQ) R \WHGEXI RQWH( XURSHDIDS QRQP DNHNVIQFDHR FHADT HGSURAHEAUH RURQWHP DUNAWY
R WHDAWRU] LQ) P HP EHMBIMZ MOQWUHH\ HOLY CNAUDARRU] DARQF-DHAR EHYDIG \WH\R FOXBG\KQHN
FOXH

" DBDQGO DUNAN [ FOMYWIQWH( XURSHDQ8 QRQ

, QWH( XURSHID8 QRQ QHZ. FKHP LEDCHQMY TXOM\ | RUHIKW HOWR GDIBH FOMYLW XSRQP DUNAMY
DAKRU DARQDQGDDEAWRIOZ R\ HOWR P DN FOMYW 7KLY GBH FOMYLW L JUDQAG SUVHOV
UXODRY DAKRIMAVIQWH( XURSHIDS QRQIURP U HIHAQ) \WHIGRYDRLVADB\R DAV D
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JHHIF CEEWYIDMG CSTFDIRQI RUHIKW HOW DMIZ KIEK JHGHUF P DM DAKRU DNRQFDQEHVKEP LWHG
DOGWHLQQRYDRUYVABP D EHUH HMIAHE EXWRASSURYHG I RMER\ HOY 7 KHRYHDDA\ HIUSHIRGZ LOEH
H WG-G\RDP [ IPXP R HBYHO\ FOWLL GXUQ) \KHI LUWWAIKW HILYR KRN\ HOLY \KHP DINANY

DR DARQKREHURBEQY D DANRL DNRQI RURHRUP RIHQHZ \WHISHKF LQAFDINRQYZ KLIFK. GAUQ) \KH
\FLHQNLF HYCODMRQ SURMRWWHUDAKRU] DARD DUHKHIS\R EUQ) DM QU LFOQWRIQEDCEHH IWOQRRP SDUMRQZ W
H LMMY \WHIBLHY ( YHOLL DFRP SRXQGLYFRMG-HGVR EHDQHZ. AKHP LEDCHQMY DOG\WH\SRQRULVCEGIR I OQ
WHSWAFUEHGSHIRGR GOBH FOMYWW DORMHUFRP SO0 GHYHWHBW FRXTS DOR P DNHADGRAHUYHWROR \KH
SIRSAPN \KFK FRP SDQ FDQFRP SBIMDIX@D $$ Z W DFRP SBIMCDEEDHR  SKOLUP CFHXANDOMANSUHFOQFD0

WAV DG RO FDONMDY DG REBQP UMY CESURYDCR IWSUIRGEW

5 HIXOWY 5 HIXILHP HQWDI\MJO DUNAMY $ X\WRL DIRQ

$VIQWHS 6 ERKP DUNAMY DARRU] DARQKREHY OGP DX CRAMMYR P HAFLDOSURGAW DH\KEMAR
FRP SUKHQUYHUI XDRY RHIIKVR \WH( 0 $ DOGWHFRP SHAMQADAKRIM/R WHLQAIGOO 8 0 HP BHJ
GVBMVERN EH RMDQGDMUIUDQAR \WWHP DA CRMUQ) DOGP DUNAMY DARRU] DIRYY 7 KHKREHUR DOQ( 8
P DN DAKRU) DARQI RUDP HAAGDOSIRGENP XM RUH, TP SBi FRP SO Z W ( 8 SKOUP CFRYLILDGH
B MDIRQ DG W UHDMG U XDNRQY DG IXGHIGH/Z KIFK HMECP D) WML HOWI RUFRQBANY
SKDUP DFRYLILOIGRAH RARHDXHARP HVWIQGP RARUQY R \MH\VOIHVR P HIFDOSURGAW 7 KHP D4 CRMUQ)
SURFHW/I RUP HAFAOSIRGAEWVLQWH( XURSHDDS QRQLYDBRKLIK® UHIXDMOEGEBIXDRYP D \KWEZ Q
P DX CRMUCY | CFLOMNKDARH EHIHYHGER QRVRP SO Z W UHIXDIRYY 0 DX CRXUQY WNXULAYD
P DX CRXUCQY DAKRL) DARY DG\KHP DK CAMUKY DAKRU DIRQKRTEHP XUWRP SO Z WK YDURXVUHTXLUHP HON
VHARXWO\KHOBSIFLE®H( 8 @Y V LGFOXQQ) FRP SIDFHZ MK( 8 P 0 3 WIEDLB/Z KHQP DX CRMUCQY P HIAQD
SURGFANDQGCRRYHSKOUP CFHAFDOQI WHEHON

, QWH( XURSHIR8 QRO WHDGYHNMQ) DJGSURP RIRQR CSSURYHS SURSFWDUH\KEMAMR( 8 0 HP BHU
GVBMVIOZ VIRHQQ SURP RIRQR P HAAQICBURGAW [QMIRNRYZ W FOQADY/ P MPOEQ) DGARP SOUDMH
DGYHANMQ) DYGXQ DUFRP P HIADOSUIRNHY , QDEAMR) RKMHUGI MDIMRQDGRSMGE IGEYIGON 8 0 P B
6VBMV/P D C5S0 WRWHDGYHWQ) DOGSURP RIRQR P HAAGDOSIRGEN 7 KHH@OZ VUHNXUHWDARRP RIRID
P DALIDY DG DGYHANQ) LQUHIMRQWR P HIADOSIRGAENVFRP SO Z W WHSIRGE6XP P DY R 3URGEW
&KOUIRMIMIPY RUGP 38 DVIBSURYHGE, WHFRP SHMMADAKRUMEY 3URP RIRQR DP HIAOSIRGAMDNRY
CRWVRP SO Z W WHBP 3& LVFROIGHIHG\R FROMMMR | QEHDSURP RIRQ Z KIFK LV SURKEELMGLOWH( XURSHID
8QRQ

3KDUP CAHXWEDOR. RYHLDIH 3UAQ) DQG5 HP EXUHP HOW

6LIQU LFDQXGRHIBIQIV H VDR \KHFRYH I HDQG UHP EXUHP HOAKBIMVR SIRSEWVISSIRGE WH) ' $
DOGRKHUIRYHP HWDAKRIMAY 6DBVR SIRGFWZ LOG-EHIG LOSDWROWHH \WIMRZ KLEK \MLLE SOV
SD RY LFOAQ) JRHIP HKHIGK SURIUP VIQWHS 6 \XFK DV0 HAFDHOQE0 HAFOG FRP P HADCKHIIN
LQXUAY DG P DO HSFOHRUDG] DARYY SURYIGHFRYHIIH DG HABEQK DEHTXDOMUHP EXWHP HOABYHYIRU
KFK SIRGAW 7 KHSURAHWI RUGHAMP LQQJ) Z KHKHUDSD, RUZ LOSURYLGHFRYHIHI RUDSURGAWP D EHVFEDDM
[URP \WHSURFHW RUVANICY \KH SUFHRUUHP EXYHP HONDAMWDAKHSD RUZ LOED | RAKHSIRGEWRFHFRYHIIH
LVESSIRYHS 7 KILG SOV SD RYDHIGFUDIQI® FKDEHILG) WHSUFHVAKDUIHS H CP LQQ) \WHP HIFDOQGHHRW
DOGUAYLEZ LQI WHFRWAH | HRAVHIAWR P HAFDOSURGEN DG VHYLFHY DG P SRUQ) FROURYAR P DI HFRAV
7KILG SDW SD RYP D QP IWRYHDIHWR\SHAL IF SURSFWRQDQISSIRHE QMWRUIRP XOW  Z KIEK P LIKWRW
LFOGHDTR \WHDSSURYHE SURGFWI RUD SO OULQEFDIRD

, QRGN VHRXUHFRYH.LI HDQG UHP EXUHP HOWRUDQ . SURGAKDAP LIKVWEHDSSURYHS | RADB! DFRP SIQ
PD GHE\RFRGAW SHOMYHSKDWP DFRHARGRP LF WMEHYLQREHMR G-P ROMDAM\KHP HIFDOQHHWW DG
FRWH | HAYHIHWR  \WHSURGAMOQ DEAWROWR WHFRIWUTXUMG\R RBNIO) ' $ RURKHUFRP SOUTEG I XA
DSSUIRYDY 1 RGHKHBWY SIRGEWDAM/P D RAEHFRMGHHEP HAFDD GHHAOY RUFRWW | HRARYH
$ GAWRDD DSD RUVGHAMROWR SIRYIGHFRYHIIHI RUDGX) SURGENERHVGRAP SO \WDAIQDGHNOM
UHP EXWHP HQAIDMZ LADEHDSSURYHS ) XUKHU RGHSD: RUVGHMP LODNRQWR SURMGHFRYHIIHIRUDGXI SURGFW
RYVQRADKXHWDARKHLISD. RYZ LODBR SURYLGHFRYHDIHI RAWHGXI SURSENT KILEG SOV UHP EXUHP HOWP D)
CRAEH\X | LELHQAR P DQEIQSUFHGYHYKLIK HIRXIK R U] HDQ CESURSUDM WM QROLOYHAR HOAQSURGFEW
GHYHBSP HW
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7KHFRQELCP QAR KHOGKFDUHFRWVDBR KDV EHFRP HDSURIW R | HEH DD \WBMDQG | RHIQIRYHIP HOVDQG
WHSUFH/R GXIVKDYHEHHQDI REXVIQWLYHI RWF RYHIP HONVKDYHWKRZ QLI QU LFDQAQMIMAQLP SBP HMY
FRIWFRQELCP HOABUIRIULP V LFOAQ) SUFHFRQARY UAKURIRQVRQUHP EXUHP HONIQGUHTXLL P HOWI RU
NEWPANROR JHHIF SURSEN $ GRONROR  SUFHFRQURY DG FRIWFRQIEEGP HWP HDKUY DOGOERSIWRQR P R
UAMRYHSRIFLHVIQMUMNARNRQYZ W H MY FRONRYDQGP HDKUWAY FRXES | XURHUTP IMDFRP SDQ W UAYHOH
JHHDAGIURP \WH\DBIR D) CBSURYHGSURGEN &RYHIHSRIFHYDQGWILG SOV UHP EXWHP HONDM/P D
FKOQHDAZ) WP H ( YHOLL | DYRIDEGIFRYH.DIHOQG UHP EXUHP HOAKEIMYLY DMEGHG | RURHRUP RIHSURGENI RU
Z KIFK DFRP SO0 RUWFRMER DALY BFHYHUIXDAY CESURYDD G| DYR IEGIFRYHHSRIAH/ DG
UHP EXYHP HQNDMV/P D EHLP SBP HIMGLOWHI XMUH

2 XNGHWHS 6 HOXUQ) DEHNOMPRYHDIHDGSD P HVRURKUSURGRNDEACDM/Z L@ CFHFKDEBIH/
3UAQI R SUARUISINRQSKOUP CRHNADY VAKEMAAR J RYH.CP HQECFROAROIQP 0 FRXQUHY 3UFLQ) GHIRMDIRY/
Z W IRYH.P HUBCDAKRUAY FOQH WG Z HOEH RIGWHUFHSWR UHIXORY P DUNAMY CESURYDO RUDSURGEW
DQGP D WHMXUHXVAR FROGAND FI FOOMOOADAARP SCUAKHFRIW [ HAYHIHWR  RAUSIRGRNVDEADMRY
URGENR RKHUDYDOEGIWWH.IBHY 7 KHFRIGAAR \KAK DROQFDOMDOFRXGEHH SHOLYHDOG UAXONQGHD V
LQRXUFRP P HADT] DARQH IRW

, QWH( XURSHID8 QRQ SUFLQY DGUHP EXUHP HQARKHP HY/YDWY Z1GHD 1URP FRXQUY \RFRXQN 6RPH
FRQUHY/SIRVIGHWDAEX] SIRGAWP D EHP DNHMGRID O\WUDUHP EXYHP HYBUFHKDVEHHODIUHG 6RP H
FRQUH/P D UITXLUHWHFRP SBUNRQR DEAWRETOWMEH/AKDNFRP SDBHWHFRWAH | HRYHHWR DSDMAX@UGX]
FOE@OMER PXUH® DYDOEGIWHISHY ) RUH P SO WH( XURSHID8 QRQSURIGH/RSIRY RUWP HP BHJ
WEA/AR UAMMPAKRHDQIHR GXI SURGAWI RUZ KLFK WHUCDNRICKHDEK LQMKUDGRH AP VSURYGH
UHP EXUHP HQADQG\R FROROKHSUFHY/R P HAFLQDOBURGAW] RUKXP DOXVH ( XURSHIDS QROQP HP BHUMBAMY
P D DSSURYHD\SHALLF SUFHIRUDGX] SIRGAWRIWP D LQAMGOERSWDM WP R QUHFWRILQRHFWRMRYRQ
WHSUR MELONV R \KHFRP S0 STAQ) WHGX) SIRSEWRQWHP DINAZ \WHUP HP EHMBIM/DIBRZ. FRP SDHAR
I WHURZ QSUFHYI RUGX] SURGAEW BXVWP RQVRUDGE FRQURCFRP SO SUR W 7 KHGRZ (Z UG SUMKUHRY
KHOGRFDUH FRIVIQIHIHIDD SOMEX@L® SUAFUSIROGXIV KDVEHRP HIQMIH $ VDUAKOMRUDIQI® KLIK
EDUHYDHEHQ) HARAMG\R\WHHOY R G SIRGAW , QDEAMRY LQVRP HFRXQUHY FURW ERGHUIP SRWI URP
®Z SUFHGP DIHVH HWRP SHIMYHSUAXKUHWDNP D UGFHSUAQ) Z LMOQDFRXQY $Q FRXQN \WDXKDY/
SUFHFRURY RUUHP EXUHP HMIP UBANRQY| RUGLX) SIRGAWP D QRADEBZ | DYRITEBIUHP EXYHP HQADQG SUAQ)
DUBH? HW

+ HDONFOUH/ [Z. DQG5 HIXOWRY

+ HOGNFOUHSURYGHY DG LG SDWV SD RS DSUP DY URBILQWHUHFRP P HIEDNRQDOG SUHFUSIROR
AXI SIRGENVKDAHI QMG U XY CESURYDDS WDQIHP HIWZ W SURVIGHY FROXGTON \WLLG SOV SD RY
DOGPARP HYDUHVXEMA/MR EIRDGD CESTFCE®! | UG DQG CEXVH DQG RAMHUKHDGNFDLH @Y VDQG UHI XOMNROARDA
P D FROMIQRXUBXMQHNDQG R LGDADCOUDQIHP HWV 6XFK UAXUFNRQY XQEHUDSSIFCE® | HIH.DOD0G WHA
KHOGNFOUH @Y VDG B XDIRYY LFOGHWH I RTBZ Q)

$ WHIHGHDCS QU. LANECFNGIAM Z KIFK SURKIEW [P R RKHAKMQIV SHYRQY DG HMY | URP
NIRZ LQI® DQGZ LEDX@ \RIFMY RIHIKY UFHYLQ) RUSIRMAQ) WP XGHDIRY GUHA® RUGAA®
LQFDK RUQN.QG \RIQBFHRIUEZ DUG HWHHUH HUDCR DQLQA VIGO0 RU RMHSXUKDH REG-URU
UFRP PHIEDIROR D0 JRRGRIVHYIFH IRUZ KIFK SD P HWP D BHP D3H 1QZ KROIRUIQSOWXQEHD
| HGHDOKHIGMFDHSURIUP \KAK D/0 HAFDWHOQG0 HAFG

$  WHIHGHDORAYODQG ARUP LQDO DOHFDP VA V IGFOAQ) \WHALYLO) DIH&@P V$ FADQGAYICP RGHIY
SHIMV@Z V Z KIFK SIRAEWQEYIGOYRUHMEI P TP RY REHAWQIV NIRZ LQIO SUAHIY
RUFDAMQ) \R EHSUAHQMG VRWHI HEHID0) RYH.GP HOAF@IP VI RUSD. P HAKDATLHI DOHRU UXGXBRARU
P NG DI COHWEM HYWR DRG GRUDHRIFRFHICDQREWDMROWRSD PRH \RWHIHEHID
JRYHOP HW

$ \KHIHHDO- HOOK, QXUDCFH3RMEELOW DOG$ FARQEELONVS PR R+ 38$ ZKIFK FBDAMG
DEAWRI0 HH.DORUP LQPODY VAWDABRIEMEP RY RMHALQIV NGRZ LQI® DQGZ LAIQI® H HHAY
RUDAKP S \RH HOXAM DVAKHP HVR GHUXGOQ KHDGNFOUHEHH VBURIUP RUP DN | D8H
WEMP HOWUHIA) \R KHDSKFDUHP DY
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T +,3%$ D/IPHEGE WH+HDW, QRP DIRQ7HKGRRI\ |RU( FRIRP LF DQG&QQFD0F HIGNS FADGG
IWLP SBP HMY BIXDIRYY Z KIFK DOR P SRAVREQIDIRYY LGFXAQ) P DUEDRY FROMFMIOMP V
Z LK UASHPARND HIXDEQ) WHSUYTR  \FRXUMY DQG\MBQP MWRQR LOAYIGOD LGHMICEGIKHIGN
LQRP DIRQ

$ WHIHGHDOMQSIHR BIXUP HOVNGRZ QDWHI HEHIICBK\ MADR3D P HONEXQKIGHS PAXQEHU
WH3DIHYBURMANRQ OGS || RECEGI&DUHS PAD/CP HIG-GE \WH+ HIGK & DUHDG ( OFDIRY
5 HFRIAIDIROS VR RUWHS || RECEBI& DUHS PAZ KUK UNXLA/FHIBIQP DX CAMUYR GXIV
GMAHY BRBILFVOGG P HAFDDXSSIHAR UERWIDOD \RWHEHIMYIRU0 HAFDH 0 HAFIG
BHYLFH/ RS0 6 ZLWMOWHS 6 ' HSDW HOR + HIGK 006+ XP DD6HYLFH LQRP DIRQUHDAG\R
S0 P HQWVDQGRKHMEQI HYR YDOHVR FOQFAOQY DOGWOFKLQ) KRSMIY DG FIQADQRZ GHIKLS DUG
LO/MWR HOANQMWV DG

$  DIOBRIRVWEMDGG! RUALIQ@Y VUGG B XDMWRY/ \KFAK Dy \WEMMCQIVNFNECAN DQG | DOHFDIP V@Y V
ZKIFKP D 0550 \RKHIGNFOHIWP VROVHAYIFHAKDADHUHP EXUHGE: QRQ JRYH.CP HMUDKLG SO
SO RY LGFOQQ) SUYDMIQAUHY
6RP HWIM @Y \UNXIUH SKOLP CRHKWAICARP SDQHAR FRP SO Z W WH SKOUP CRHUFDOLQGAMY 1 YROQEW
FRP SIDGAHI XU GHIGHY DG \WHUABYDONVARP SIDGFHIXGDFHSURP XODMGE! WHI HEHD0I RYHCP HOAQDEAWRY
VR UIXULIQY GXI P DX CRMHYWAR U-BRWWQ RIP DNRQUADMAGVR SD P HIMVR FIQFADDY QG RKHUKHIGKFDUA
SUIRVIGHYRUP DAY H SHIBWUY/ 6\BMOQG | RAHIQ@Y VOBRIRYHQWHSUYDR DQGVHRXUW R KHIGK
LQRP DIRQIQRP HALRXP WERHY PO R Z KIFK GlHJIURP. HIFK RMHULQMLI QU LFDQAZ D VOQGRMDDUHGRW
SHP SKGE +,35$  \WXVARP STFDIY) ARP SIDGFHH IRW

+ HDOOWFDLHS HRUP

$ SUP DY WHIGLQWHS 6 KHIGMFOUHLQBMY DQGHOHZ KHHLY FRUWARQIEEGP HOA KHHKDYHEHHQVHYH.IDD
| HEHDCDQG UM SURSRDY GAUQ) \WHOWWVHZ \ HIW U DEQ) \WHSUAQ) R SKOUP CRHXNDCDOG
ERKOWP CAHANDOSIRGAN QP MY FRYH.DIHDQG UHP EXSHP HWRUGXIV QG RKHUP HAFDCSIROAW
JRYHIP HWFRQARCDQG RMHUFKDQ HAR WWH KHIGKFOUH AP LQWHS 6

,Q0 DK WHS 6 &RYWWHIRMWHS || REEGI&OHS PARUS &$  Z KK [P RY RKHMQIV
LFOG KD HARWHFRYHIHOGG SD P HOWRUSURGRW XQEHUIRYHCP HYWHDGNFOHSIRIUP V $ P RQ) \KH
SRMMRY/R WHS &$ R P SRMIFHVR RAUSRMNIOGX) FOGEAM/OH

$  DOOUDMOCRIGAEG! HHRODD HOMY WDAP DX CRMUARULP SRIWNSHAL LHG EUDQGHE SUAFUSIRY
AXIVOGERBIIF SRGAN CESRWRHEIP R \WHHHQMY CFFREQ) \R\WHUP DINANKDUHLQFHEQ
JRYHIP HYWHDONFOUHSURILP V CORRXIK WLV HHZ RXGS CRAZSSD WR\DBVR AHMIIQSUIRGEN
DESIRYHGH FOMYHD | RURSKDQLQEFDIR)Y

¥ HSURQR HIIHOY AMUIDIRI0 HAFOGSRIUP VB [P RY RKHMIQIV DORZ 1Q) WRAMARRIHJ
0 HAFMOGARYHDIHW FAHMUOQLQAIGOY Z W LCHRP HDARUBHBZ R \KHI HEHIDOSRYHW GYHD
\WHH SRMNDD LCRHDMQ) DP DX CRXMUH V0 HAIFDGUHEDMArHOW

t  H SOOEGP D4 DR WEDMACELON XQGHMHO HAFDG' I 5 HEDM3UWRIUP B LGRBDICQ) \WH
PLQP XP WEDAMI RUERK EUDQEHG D05 JHIHIF GXIVIQGUAYIMGQ WHCHIQWROR 3 DYHIIH
P DO CRMBUSUFH” RUB0 3 | RUFDIBXONY DQGUERWY 0 HAFDGAX) BEDAYRQRASDION
SIRAUSWRQGX] SUFH/DQGH \WXAQ) UHEDMACELON \R SBAAUSIRYY| RUQAYIGOYHIRBGLO
0 HAFDH$ GYDQBIHSDY/

¥ DEGHWHGDQH PHKRERBI\ B ZKKUHEDM/RZ HGE P DX CRMUHY XQGHMHO HFAFDG' A
5 HEDM3UWRIUP DHFDBXOWMS | RUGXIVKDADHLCKDBEG 1QXVHS LOXMBG [P SDQME RUCMAMG

t  H SDOEGWHWSH/R HOMWHDILEBIRMH — %GX) AVFRXQMBURILIP

¥ PAEQKHGWHO HAFDH3DW FRYHIJHJIDS GVARXQMBIRIWP B\ UATXIUQ) P DX CRMUHY/ R SURVIGH
D SROAR DA AVRXQMR T WHCHRMDME SUFHR  CESTAE®R] BIDQG GXI VR HII LEGI BHH IADUH/
GAUQ \WWHURRYHIHJ D5 SHIRG DY DARGAWRQ ! RUWH P DX CRXUHIATRASDIHNBXI VR BHFRYHIHG
XQEU0 HIFDH3DW
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$  DQEZ 3DMAHIMHG2 XWFRP H/5 HADK , QANMMR RYHYHH (GHOM SURIMHVIQ DOGFRIBAEW
FRP SOUDIYH FOQIFDCH | HAYHHW UADAK. DRQY Z W XQAQ) | RIKAK BHIK

T WH,QE-BHIEH/BD P HYS GIMRY URDG RU,3$ % Z KK KDVDAKRIW R UHFRP P HIGFHWIQFKDQIHY
VRWHO HIFDHSIRIEP \RUHSFHH SHIBWUE WHSIRIUP \KDWVRXGS WAXAONQUHGFHESD P HONV
| RUSBAUSINRQGXIV + RZ HYHUWH, 35 %P SBP HOBMRQKDYEHHOQRAEHDFBOD GHIGHS 7KHS &$
SURMGHE WD QEHURHVBIQFLURYP \WIFHY |, 35 % UHFRP P HIEDIRQVZ LOEHRP HOZ. XQBW&RJUAN
HIPWVGI MOMRQWD/Z LOTAUHYHWH\DP HRUJWDMIO HAFDUWHFRIWWDAQIV DG

1 BAMEQKHEWHEHIMI R0 HAFDHDQG0 HAFDG, QQRYDIRDZ MMQE&O0 6 RMINIRYDAYHSD P HQW
DQGVHYIFHGHIYHY P RGAY\RGZ H0 HIFDHDQG0 HAFDG\SHIAQ SRAQIDD L(FOGQ
SIARISIRQAXI \GHIEQ ) XQAQ) KDVEHHD DIFFDMG\R \XSSRYWWHP DMRQR WHE HIMJIRU
0 HAFHDGGE0 HAFDG, QQRYDIRDIURP R

2 \KHUGI MDY HRKDQI HYKDYHEHHD SURSRHG DG DERSAGLOWHS 6 MGFHWHS &$ Z DVHIRMG ) RU
HOPSBI QS XIXW  WHYXGIHAR RQURTS AR [P RY RKHAMQIV FUDMGP HDXUWVIRNSHAQ
UBAIRY/E SRIVIV $ -ROBHBAERP P IWKHRY' HLAVE HRAIRD BN-GZ W WHFRP P HIAQ) DVBLIHAG
GHIAWHGAIROR DIBDW  \WARQIRMKH\ HILY  WURIK Z DVXCTEBIVR UIFK UHTXULHG J RO
WHIE WJIHIQ) WHGILMMR DARP DIF BBAMRQR VHYHIOIRHIP HMBURILP V 7 KVIGFOG/DIJBIDM
UBARY/R 0 HAFDHSD P HOMRSIRMGHYR XS\WR  SHUIMADD HIU Z KIFK Z HQAQR H I HRAQS SUO
DOGZ L@UP OQIOHIHAAMMRAIK  XQBW DBAMWRIDCE RYUAMRIDICANROMINAD , Q- DO 3UMGHW
2 EP DMIQHGLQR @Y. \WH$ P HIFDQ7L] SO HUS HIH $ VR ZKFK [P RY REHMQIV I XWHIBGEG
0 HAFHSD P HOMR\VHYHIICBURYIGHY LGFOAQ) KREMIY [P DILQY AHIMY DG FOFHAMHDR HWA-QMY DG
LU DHG\WHEIMMR @ MBNRQY SHIRG I RAWHJIRYHIP HOAR BFRYHURYHSED P HOMR SIRYVIGHYI URP \RUBHR
ILYH\ HOW/

. DMWHQE $ P LQWDMRODIGERIUAW \WHIHP D EHOGAWR OB NMDAYHRDYHY LFOGAQ)
SRMND USHDODQG UHSORHP HR AHMBIQSURYIMRVR WHS &%, WIHP QAR BHVHHD KRZ HYHU Z KHMHUGHZ
GIMDRYZ LAEHHIRMEDEG U \R SUHFAVHD Z KDAIQ Q. GBI MR Z LA@SURNGHDGZ KDAP STRAWZ LOKDYH
RQWHDYDMEMV R KHINFOUHDQG FRQEQQ) RUGZ HIQ) WHFRWIR KHIGKFDH , VW SRWEBGIKDAID) WSHID
DOG USOR-P HQAQUMDYHY UL HIFAGLQR@OY. FRXGE XGNP DM UAXONQ! HZ HIQAYIGOW KDY KHIGK
LQMUDFHFRYHIHRULQLQA YIGOW KDAQ) IQKUIBFHFRYHIIHZ W GWIHHRVEH LW :  KIBIWHWP L) DG
FRSHR DO SRMNIO XUUHOI MDNROWR U-SHICDQG UHSORHS &% SIRVIMRQVIVKLIK® XQRHMIQIQP D)
UASHAW IVWYDBR SRMEGIWDARP HR \WHS &$ SURIMRQ/AWDAIHHIDED DUHCRAVDYRIIEGH ] RAWHUAHDIFK
EDVHG SKOUP CRHAWDOLQGANY  FRXTSD0OR EHU-SHIBGORY) Z WS &$ FRYMHIIHH SOOMRQSURNMRY
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6HNRIMEHBZ LVIQRP DIRQUHIDEQ) RUPUHMAURRY GURRUGRP (GHVDGH HOAYHRI I LFHY
( DK GUHRARUKRDYKLYR | LFHXQICKH UL QVRULYUP RYHSE DG KIVAKFFHWRULY HBRMS DG DXOT LHG

10PH $JIH SRIMRQ

T\RQRKR, DFOGBY 0 * 0 3+ &KIH ([ HHAWH2 [1LFHU &KIH 0 HAFDR |IEHUDQG' WHARU
-HIUHE* IQGH) &DA 9 LFH3UWAMGHNE OQFDCR SHDIRYY

1 XNHEDMARY 9LFH3WMGNS RO ' HYHBSP HQV

SXWDAHDIO ' 0 %$ " WHARU

) WG( WKHP DQ 3KDWP " WHARUDQG&KOWP )

( W0 DUR 3K’ " WHARU

BIKH <RKLED " WHARU

( [ HORYH2 1LY

" U 7VRQIRKR,, DOFKX®Y KDVEHHQVHYIQ) DVRXUEKIH ( [ HPAWH2 11LFHU &KIH 0 HAFD? |1 IFHUDQGD
PHPEHUR RAMVRIGR ' IHARYWMGHIGRHBIRY ) URP \R) HEOOW KHZ D/AWHFKIH P HAFCR I LIFHJ
DOGWHKHIGR \WAKQRB\ DGEXMGHN GYHESP HQVRU7 IDQAHIG0 HAFDD CFTXGE: $ GRO1 RYDMY 3URJ
VRWDAZ KIBIDN HHOARK G * U, DIRXOY KHIG-GWHRSKWDP RBU\ UAHDUK JURXS DG ALHAAG\WH
GHYHBSP HQIQGWH) * $ CESURYDCR / XAHQY * U, DRKXBY UHFHYHG KLY ECRHBUR \AHIFHIURP WH
8 QYHMW R 5 RFKHWAL® U, DQRKX®Y UHFHYHG ERW KLYP HAFDOG-IHHOGGDP DIAMIVR SXECF KHIIN | URP
+ DYDUES QYHYW DGARP SBIMGKMASHADIVWIQQ) DARH' R (\ H, QUMM 8 QYHIWR 6RAKHO
&OORAD &XWE ' U, DRXGY VHYH/D/DSIR FARUQWH1 HZ <RIN( \ HDQG( DU, QLUP DY R 0 RXQUBLL
: HEHINYH' U, DROGYIVH SHIHFHIOGX) QVARYHY DOGGHYHESP HOWR SKDUP CRHANFDCSUIRGANV DOGLOWH
RSHDIRQR ELRSKDP CFHAWFDCEXMGHAAYLY YDOTEBIWR RAUERDLE DG RXUFRP SDQ

-HXQUHR* IQIHJ & @B KDVZ RINHGLQWHI LHIER WIXDMP HAFDOSIRGENVGUQ) P RWR KHUFDWHU
6KHKDVEHHQVHYLQ) DVRXUD LFH3UMGHNE. QQFDCR SHDMOMMCFHEFBRM B ) URP R
GHBMPE  \KHVHYHSDVOLFH3UMG-OARAQFDD 5HIXDRY $ [10LW4 XDINVS$ WXUIDFHDT WQAHEG
0 HAFDODQHID WEOH YHOMUH EDANHGRP SDQ. GHYHBSLQ) (RYHOSURGENI RUP DIHP HVWR JOXFRP D
ZKIFK Z DVOFTXUGE $ GROLQO D , QWDABRVANRY \KHZ DvUAGRME® RURYHYFHGQ) FIQFD
RSHDIR/ DG B XDRY SURFHAAY I RAKHFRP SDQ IVFIQFDOMDYIQWHS 6 ( XURSHOGG/ DS P HIFD D/
ZHOD/Z REZ IGHUBIXDRY O OLY TXOMW DAKUIGRHDOG AR SIDFHIRYMEY 3UMRAD 0 V &MAB ZRNG
Z 1\ RSKWDP LE GHYLEHFRP SDQHVS P HIFDQO0 HAFDR SNV DJ52 SWAICS DEDIRERSRUDNROLO YOURXYURBY
IQWHDWDVR &QQFDCS 11 DLY 0 D4 DRMIQ) 2 SHIDNRQ/DQGO DUNAMY 60BY 6KHZ DvDOR DSLYRICH HRAMH
Z WK 3URP HAFD, QMIDIREO DFRQMPAADFK RUDQ] DIRY |URP W BKHVHLYH/RQWKHS QYHIW

R &DIRAD, WIGH( [ WMRY/ LLHEAHFHS GIMRY &RP P WH 6KHKRIB/OQ0 6 GIUHLQ, QGANIDD
( QIGHIQ) 1URP $ Uj RID6VBMS QYHYW DQGY%6 GIUHVIQ0 DKMHP DIV 3K\ MEVIURP * XIORG&RWMBIH

| XNH& @XVRQKDVEHHOVHYLCQY D/RXUS LFH3WMGHNS HFDFK  * HYHBSP HWIGFHS SUO +H
| RXQEHEDP HAFDOGYIFH | RPAHGHILGHHIQ) GHYHBSP HOWRP SO0, QRYDIYH' UYH&RLERIDIRQ WDAKDY
KHSHGBXMGHAAVR D] H/FROA-SMI0 HOQGEUQ) GR HYR SIRGEMR P DINHMGFOAQ) VHYHIDOQ
RSMDPRRA 1Q  DOGKDVEHHQVHYIQY DV/IW3UBMGHIMGHWHD ) URP RO DK 0 US@MORQ
ZDV/O LFH3UWMGHNS HFDFK  * HYHERSP HWIGG2 SHIDNRQ/DIV UIQAHIG0 HAFDDZ KIFK GAYHBSHEDP LFR
WAQVRII@XFRP DOQGZ DVIFTAUGE. $ BRY + HWEIWGKLYHILGHIQ) FOHHUDADLEFD Z KHHKHHYHQMDD
QUG SIRGANEHYHESP HIVRKHFRHDDWEP RIE BXMQHN 0 U &@ARQKDYH WRLYHH SHIHFHIQ
QY YDIDNY CAUHQ) WIXDRY C5SURYDCDGVFIY | RUFRP P HIADT] DARQZ LW P XONSBISUIRGEW
+ HKR®/DECAKHBUR \AHFHLQP HKOQEDCHILGHHIY GOUHIURP WHS QYHIWR &DRRAD ' DAY
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1RY(PSB H LUHARYY

" U&XUN DYHIBIKD/EHOVHYLQ) DVDP HP EHUR RAVRDGR ' LWHAROIAIGRH HHP EHU
" U/ DAHIBISUMRA® \HYHSDVDP HP BHUR \WHERIGR QUHRRLYR 6LURQ7 KHISHWRY ,(F DFRP SDQ WDV
GHHBSHE' XU RO RURSKWWOD LF SRUARSHDAYHIQ @P P DIRY CFTXUGE $ GRQ ,F  DUG=1LIDQI RURRX@U
KHSHWE NHDMY CFTUUGE 9DOWK  / RPE+REQV ,F  D/Z HID/DGYHESP HYSIRIUP |RUDWRSIFID
YDIFRP\ ALQI RAVHIRXVH HIQHRARYY DFTXAUGE 3HUWIR&RP SDQ ST+ HIVWHP DEDILQ) SDNGHUR WH
* (REDOF HDON, QMR HOY XQG -XO®  +PXUMQADGGZ DVSUYIRX® DP DIILQ) QUHRRUDT X+ HIG
, QMHIRY, F + * U/ DAHIDHIKD/\VHYHE DVFKOLP DQR WHERDGR P SXOHO RMRUQ) CFTXUGE
1X0DIYH ,@F ([ JHY' [DIQRNFY DOG6DH2 S6XULEDD, Q/ + HZ DVOORDYROGP HP BHUDV §,
3KOUP CRHANDY DSKOUP CFHAWDORRP SDQ. GHYHBSIQ) GXIVI RUSDIFQNZ W FKURQE NGCH GMDHZ KIFK Z DY
\RGRS P IHD, (F 1Q DJG7W00 RBFXOU, F DQHRAHFHERMKRR) FRP SI) GYHBSQ
SIRGENRWDNHQADOHYRVM VWP GMRGHYZ KIFKZ DARTWRO RERM ,F 1Q  + HKDVOORHYHG
QEROGRURK-UDGYMRY FOSCFMAYZ MM&RKHY 0 HAFD,F \RBWR- - ( QRARSE7THKERRILY
GED( WK \RGB\RS W& XM DGO [GFIH \RB\R7HBIG] [P RY RKHY ' U/ D/HBIKRD/O0 ' DG
0 %$ GOUHVIURP &ROP EID8 QYHIWDED%6 LQ( FRERP LFVIURP YIKIP <RXQ) 8 QYHIW
" U/ DAHEBVH WRLYHH SHIHFHVHYLQ) DvDYHQMUHFCSMIDMADQG ERDUS P HP EHAR QP HIRXVFRP SDQHVIO
WHKHDGKFOUHLQBAMA 1 YDDCEGIVR RUERDLG DG RXUFRP S

" U) UH( \KHP DQKDVEHQ\HYIQY D/DP HPEHUR RAUVRDGR ' IWWARWMGH' HHPEHU  + HIKDY
PRAWDD \HOWR RDADLF GYHBSP HOMH HRAYH RSHIMRDCDOG | LDGALDOBOGHIKLS H SHIHFHIQWH
SKDUP DFHAWFDCDQG KHIGMFDUHLQGARIHY * U ( \KHE DQZ DVWHIRXQGHUR 3KOUP CRHANTCBURGEW
" HYHBSP HOW, (F DOGIRXQAQ) FKOLP OQR ) XUH 3KDP DALY, F ,Q ' U( \KHP DQIRXQE5
( \KHP CQOHQMBY / / & DQLOMNT HIWRP SO0 | REXVHEROKHIGMFDUHFRP SOQHY ) URP W
" U( WKHP DQHYHEDV/FKOLP DQR WHYRDGR ) XUH  6LCFHGHSWP BHU KHKDVEHQVHNQ
DVAOLP DR 7KHO HIAGV&RP SI) ) URP R KHVHLYHG DVH HRAYHRKOILP DR 3KDUP CRHANTD
SURGEW HYHBSP HW, G + HOORVHYHGDVAH H HAXAWHR I LFHUR 3KOUP CAHANFICBURGAEW HYHERSP HOV
F IR W DOGDVYIFHFKOLP DOR IWURDGR * LUHARLYIURP W " U(\KHP DOPAUH®
HYH/RQWHERDGR GUHARYR 9 DBOQMBKDUP DALY, QMIDIRID, F DG+ 7KHIBHWRY ,F
" U( KHP QUFHYHSE DECRHRUIVGIBHIQSKOP TR 1URP 8 1 & &KDSHOH LMDOGDGRARDMIQSKOR TR 1URP
WHS QYHMW R &LGAQIDWY DOGKHARP SBIMGO02 30 SIRIUP DA DYOLGS QYHIMW ' U ( \KHP DQDOR
UFHYHGOOKRIRIDY GRARUR VALHIFHIURP 8 1 & &KTBHOF LOD: HEHIHYH' U ( WKHP DQVH SHIHFHIQGX)
AVFRYHY DIEGHYHBSP HYAR SKOUP CFHXNFDOSURGAW DG LOMADAMILE STIQRQ) DADYDUHV R
EIRSKDP CFHXWADORRP SDQHVIVR FRQUGHTEGILP SRANGFHDIG LY YDOTEBVR RXUERDLS DG RXUFRP SO

" U( UQAW0 DURKDVEHHQ\HYIQ) D/DP HPEHUR RAVFOGR ' IWARWMGH HPEHU  YHEHD
6HBMPEU  DG2AREHU ' U0 DURVHYHSDVDAWRRUR 7RY[ 6XE * U0 DURLVDIRP HIGBXW
FKOLP DQDQGAKH H HRXAWHR * @f R+ REBQIVSE D51 RP HURKOLP DQOYGAKH H HMYHRILFHUR $/ =$
&RERDIRY 6IFHS SUO ' U0 DURKDAHYHED/&KOLP DQR 6RBIR7KHISHWY ,F  IRP HO &D5QD
@ D\S-ADIY SKIUP DFHNDCFRP S [Q30R$ GR &$ VHIHDSXIXW  DQG) HEUDW * U0 DIR
VHYHGDARHFKIH H HAXMHR I LEHUDQGAOLP DQR 6RBR7 KHISHWAY | F DOGEHE HHD) HEUDY oG
$SUO ' U0 DURVHYHSDVH HRAWHROLP DD ) URP W KHZ D/FKOLP DQOQGAKIH H HRARYH
RIFHUR 5 HIDQBKDWP DALY ,GF ' U0 DURLYFXUWHI® DALHARUR 6RBIR7KHISHWY ,F MGH

&HOHH&RS MQH DIG&KPHY @ MGH) HEXOW * U0 DURLYDORACLP QR
&KIPHI ' U0 DURVHYHSD/DAUHRRUR YRIRQEFAHINIF &RLS + . IBHGURAHRY &

+ 9,986,&F + : HFBRWQ@ + D0 OVIHD,&F + + HVHYHY
DVOQDGYMRAR7 KH( LHWO DIRGFKRROR 3KOWP LR D/ XGHYS QYHIW ,Q ' U0 DURZ D/IZ DG-GWH
5 HP LQIVWQO0 HICE WHS P HIFDQ3KDUP CFAMMS WRADINRQ SKOWP [R WKLIKHWWRIRU' U0 DURUWHFHYHGD
3K' DQGOQO 6 LQSK MFDOAHFH/IURP \WHE QYHMWR 5 KRGH, VDGED0GD%6 LQSKOP IR 1URP 5 X\HY
8 QYHIW ' U0 DUREUQIVMIQILFDQN HRAUYHBDGHIKLS H SHIHFH LFOGQ) KIVH SHIHFHODEQ) HYHID
SKDUP DFHAWFDCFRP SOV OGGH \WOMYHH SHIHIFHLO! QDGR DODQGRSHDIRQYP DRI HP HWUMN RHILIKWOGG
TXODW DOGEXMCHAVADM\ DGWNXV LV YDOTEBIWR RAUERDG DG FRP S
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B6KXKH_<RKICD KDVEHHQVHYIQ) D/P HP BHUR RAVAROGR ' IWHRARWMGH' HRH-P BHU 0 U<RKIOD
KDVH \WRLYHH HRXAWYH DG RSHDMRDCH  SHIHFHLQWHLQMDNRDOSKOP CAHXANFDOQEAMN  6LGFH-XCH
0 U<RKIGDKDVEHHQHYIQ) DVWHH HRXWHYIFHSUAG-QAIQGKHIGR & RERIDMEWDMLF 30QRQ) DHIX
3KOP AHNFDORR / V8 DODAQ) SUYDMY RZ GHG\SHADHY SKOLWP CRHAWDOIIK. GAYHBSP HQWV
P DX CAMUQ) DQGVDBYARP SO GFDMGLQ2 VIND - 0800 Z W JEEDDXEMG DU BIFK R IFHVDEGNRLQN
YHQMUH UHDMRQKISVAMURXI KRAAKHZ RES LFOGQ) IQWHS 6 &N 6RXAKS P HIFD ( XURSH 0 LG3BI( DWW
$MDDOEGS | UD 0 U<RKIAIWVH SHIHFHLQSKDP CAHXWDAQEAMY P ONHVKIP  YDOTEGIR RUERDWG DG
FRP S0

) DP L 5 HIDARWKLISV
1 RHR RXUR | IFHYDQGALHARYKDYHDD 1CP 1O WHDARQKLS

, QG QUIFDARQR ' LWHARWYDQG2 | IIFHY/

2 XUSHWIFDMR , FRSRUDARY DVIP HIGHS DQGY% @Y VERK SURYLGH! RAWHLQG-P QULFDIRQR RXU
R LFHY DG GUHRRLYAR WH I XCWY] WYEHP WGE * HIY DHOY

( GAARQR ' LWHRRY/DQG 2 [ILEHY

" LWHARLY DHHBRRGAR VHLYHXQIDKHGH WIGDOOP HAMY R \WHANKRCEHY DG XQMDNHUNKFRHXRYKDYH
EHHQHBAMG DG TXOM LHG 2 | LFHYDHIBSROQM\R VHYHXQMOKHP HAMY R WHYRDGR ' LUHRRLY| RIBZ 1Y
WHQH VIQQOCP HAMY R WRANKREHY DQG XQMDKHUNKFFHRRY KDYHEHHQHBRMG DG DXOM LHG

, QYROYHP HONQ& HIRLQ/ HIDCB LRFHHELQIV

2 XUSKIH ( [ HAWH2 11LEHU" U, DGR DOG\ERP HP BHYR RAUVARDGR ' IWHARY ' U ( HNDQG
" U( WKHP 0 DHQ@P H5DvGH HIDQVIQDGI DOSIRHHAQ) | LBGLOWHS QUMGEVBIMY/ MMFE RAWRWH
" IMMPYWR 1 HZ -HYA RQ6HBMP BHU WDV QR HAEHHDI X@ UARYHSELOFRQGHRAIRDZ W RXUDKHV
SXUKDHIURP &RUQKIDD2 SKOP IF |, $ \KOHRTHR &RIQMOD DIBILQ) DI UXGBRMEQM HJ WMVHNG
VR UHFRYHMH SXUKDHSUFHR W& RUQM DOVKDUHY DG RKHUEP DI HVIQWHDIJU-IDMEP RXQAR

OSSR IPDAMD  PLARD $ \FANBP HIWRY HMIHZ D/FRIGARGRY- XD KRZ HYH WHSDWYDUH
RWVFBRH\R DI UH-P HOARQDVHABP HOA2 Q1 RYHP EHU \WH& RXAWEHQHG HIFK SOWIVP RIRQIRU
P P Ol MGIP HQAS SUMMDOFRQ HIHIH I AAKHEX GG Z W \WHERXWRU- QDY ;. HDHIQGP QUIHG

B &RIQKNDDLOWY QM DARQDG& RUQK DV DSSIFEEGIQXDFHSRIA. SRIGVFRYHIIHR
$ VDURKOVZ HGR RV SHRAAR LCPXUDP DMUDORND/DURKOIR MY QMDIRY

1 RH HRAYHR I lFHJ GUHRARURUGLHRARUGRP LGHHR  RXWKDVEHHQFRMPAGLOD)  FUP LCDOSURAHHAQ
H FOGQ) W LF IRTWRYY RUMVWHKEMANR DFUP LQDOSURFHHAQ) Z KIFK LVPXUWH® SHIEQ)

1 RH HRAMYHR I lFHJ GUHRARURUGLHRARUGRP LGHHR R KDVEHHQWHVKEMANR DO RG-UMGIP HQAMRU
GHFUHR D) FRAVR FRP SHAQAMUMGRNRD RUDQ WIX@ARY DIHR SHIP DOHO® RUP SRIUO HMMQQ)
EDUY \KSHIEQ) RURKHE NHP WY KIP KHUIURP DR DV DQLOMR HATGYLMRU XQGHZ UM EIRVHURU
GOBULOWHVHRXUMI/LOGAMY  RUDVOQDH LADAMG SHIRQ GLHARURUFP SR HHR CQLQMHX HOWRP S EDQN
\DYLQIVDQGEDQDARADIRY RUQKUIFHARP SIQ RUIURP HYYDILQ LQRUFRQNXQ) D) FRIGRWRUSIIRIFHLO
FROGHANROZ W DO \XFK TRV RUQFRQGHRNRQZ LWW\KHSXUKDHRUVDBIR 0 VHRXUMY 2 \KHAKDQ
AVFRHEERYH RH HAXWHR | LFHU QUHRRURUGLHARUGRP LGHHR RAYIVMHVKEMANR 0Q SHIEQ) GID
SIRFHEQIV
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" ILHRAR, QGHBHOGHOFHDQG YROUG & RP P WY

" WHARU, Q3-BHOGHOAH
2 | RUPXUHBUHRRY RAUYVROGR * LHRARYKDYGHMP LGHSWDA U ( WHP DQOQG' U0 DURDA

3 LQE-BHEHOV XQEHMH L DWEDT QA XV Z KIFK LY GH LGHE JHHDI D/DSHYRQRKMHMDQOQR | LFHURU

HP SR HHR WHFRP SDQ RUWAKEMGDUH/RUD). RKHULQRYIGDOOKDNQ) DUIHDIROKLS Z KIFK LIQWHRIGRD

R RAUV/ROGR ' IWHARYZ RXGLQMIHHZ M WHAURRIVH HAVHR LQE-SHIEHAMGIP HOAQFDW LQ) RAWKH

UASRQIELMIN/R DALHARY: HOHIQWHSUIRFHWR CSSRIQIY P RIHLQE-BHIGHMALRRYAR RAUV/FOGR

" WHARWARNDN\ \KH1 DT FRSRUDMJIRYHIDGRHUATXUP HQW

2 XULQG-SHIEHV AR Z LOKDHUHI XD \AKHEXGGP HHAMYVDAZ KUK RQD LQG-SHIGHMALHARY DA
SHHW

$Q DI IDMWDQORAIRYY Z LAEHRQWMP VR G| DYRITEGIVE XV\KDQ FRXEG EHRABGHG | RP LQG-SHIGQWV
SO 2 XUVROGR ' LWHARLYZ L@ DG OSSURYH OO LADAG\WEQLRNRD/Z MW OO LOMMAMGAURRU
CEMBIQQ) [URP \KFK UWYLHZ DQGLBSURYID

YFROUG&RP P WhH/

2XPAROGH ' WHRARYKDYBEXBEQKHE\T RMBEQ) FRP P IWiH2 - $ XAWIG&RP SHODIRY $ @WEEQ)
FRP P LWivHY RSH.DMXQEHUD FDUMMDADY BEHHODESUIRYHG B RAAROGR - LWHRARY
$XAVRRP P IWH

2 XUW/ROGR ' IUWHRARLY/KDYOR$ XGWRRP P IMiH FRP SRUHGR ' U( \KHP DQOQG' U0 DURHFKR ZKRP
DHIQE-SHGHQMAWHRRY D/GH IGHGIQOFFREIFHZ MVARANRQS XBT $ R \KH( [ FKOQIHS PADQG 1 DT
QI XBV ' U( \KHP DQVHYH/DVAKOWP DQR \KHFRP P lWH 7 KHYROGR * LUHARLY KDY GHMP LGHG\WKDW
' U( \KHP DRLVOQ3 DXGWRP P IMKHILQDGADCH SHWDVAGHIGHGIQ, WP G L R5HIXDMRY6 . : HOMH
LQWHSUIRFHVR CESRQIMY) RHP RIHIQGE-BHIGHMA AR \KHS XAV RP P IWHR\VDM WH1 DGOT
FRERDMIRYHIDRHUWDALP HOV

2 XU XAV&RP P WHRYHYHH/RXUFRSR DMOFFRXQIY | LDGALOOHSRMY SUIRIFHY DG WHDXGWR
| LCOGACOWBAP HQN 7 KHS XAV&RP P WKHVGANAY Z KIFK CUHVSHAL LHE LORXUS XAWERP P LWH& KDIMJ LGFOIGH
EXVDHQRAIP LWMG\R

1 UMHZLQ DIGAVRAMQ Z WP DDIHP HIGE WHLQG-BSHIGHADXARUH COQOCDXQWS | LDRDO
WBMP HOV DG UHRP P HIGQ) \RKHERDUSG Z KHMHAWHDXQWS | LDGADONBA HOMKRXGGEH
IFOGGIQR) RP

I AWPAWQ Z W P Dy HP HNDRG WH LQG-BHIGHNDXGWRUMLI QUL LFDQANVLCDEADOUHERINY MM/ DG
MGIP HQWVP DGHLQFRQHANRQZ W \WWH SUHSDIDNROR - RXUILCDCADOXBIMP HOV

T QVPWQ) Z WP DIIHP HAP DNRUUMN DAHAP HOADQGUMN P DRI HP HVBRIAHY
$ PR WHIQESHIGHFHR WHIQE-SHIGQDQWU

o OYHIN Q) WHIRBINRQR \WHODG RUFRRGMINY DXGWSDIGHKDNQ) SUP DY URSRUE.ON | RUWH
DXAWDG \WWH DXGVEDIEHJUAVSRQUE®! I RUBYLER L) \WHIXGWV BTG R @y

I UMHZIQ) DGESSURVIQ) DOUHDMS SOV WIQLRANRYY
10U DIGAVRAWQ) Z W P DRI HP HOARXURRP SIDCRHZ W DESTFCER QY. V DG U XOWNRY/

$  SUHCSSIRVIQ DODXAWHYIFHYDGE SHP WG QRO DXAWHYIFHAR EHSHIRP HSB RXULQE-SHIGHW
DXARU LGFXAQ) \WHI HVDQGWIP VR WHVHYLFRAR EHSHIRP HG

¥ CBSRQIY RUWBOHQ) WHLQG-SHEGHADXGWU

T GHMP IQQ) WHARP SHODIRQDQGRYHILIKWR \WHZ RINR WHIQE-BHIGHWXAWU LFOQQ)
UAROMRQR G\DJUHHP HOVEHE HHOP DO HP HWIQG\WHILQE-SHIG-OADQWUBI DEQ) |LDGADD
UBRWY |RUNHSXERHR SUHB0UQN RUMKGQ) DYDXAWHERWRUHDMGZ RN
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1 HAEQKQ SIRHXUYI RAKHUFHSMAMMNROQG\WHON HOMR FRP SIIQVUHFHYHGE. XVUHIDEQ)
CFFRXQIY QM EDCDAFRXQIY) FROARY RUIHSRIWZ KLFK UIVHP DARUDCIMAHY W DLAQ) RXUILCDCADD
WBAP HOVRUDFARXQIY SRIFLHY DG

$  CBSURMQ) UHP BXUHP HYR H SHOMVIGRXUWHSE RXUP DDIHP HOAMP LQLGHOM 1) SRAQMOBLIHY
BXMCHARY
7 KHS XQV&RP P WHKDVD KWL Z KLFK Z LEEH U H5 D0

&RP SHODINRQ&RP P \WkH

2XVFRDGR ' LWHARYKD/D&RP SHODIRQ&RP P IWHHFRP SRHGR ' U( \KHP DQDQG' U0 DURHIKR
ZKRP DUHIQE-BHYGHONQDAFREGFHZ WK 1 DWGDT QWY LXBV ' U0 DURZ LOHYHDAKHRKOLP DOR WH
FRP P IWHXSRQWHFRQAXP P DIRQR \MVRIHIQ) 7KH&RP SHODIRQ&RP P WKH GANY Z KIFK DUH\SHALLHG
LQRXU&RP SHODIRQ&RP P [WHHE&KDWMU LGFOXGH EXWIHCRAP MG

$ UM LQ) DQGOSSURYQ) RQDQOMCEDAWHFRLSR DM RO DG REMRLYHY UHBYDQAR RXUSKLH
( [ HRXARYH2 [ LFHVFRP SHODIRQ HYDODMY RXUSKLH ( [ HRAUWH2 11 LEHVSHIRP DFHIQ@KWR
\IXFK J RO DG REVIRYHY DG GHMP LQQ) DOGOSSURYIQ) \WHUHP XCHDIRD Ll D) R RXU&KIH

( [ HRXARYH2 [ LFHUEDHGE RQVKAK HYDODARD

UHYLHZ L) DOGCBSURNGQ) WHFRP SHODIRQR DOR RXURKHIH HAXAWHR | LFHY

UAYLHZ L) RXUH HRXARYHFRP SHODMRQ SRIAH/ DG SORY

LP SBP HQMY DQG 0P LQMMIQY RAULGFHMYHFRP SHODIRQHMXW EDHGUHP XQHDIR)SDD/

DAMY P DI HP HONQFRP SOLQY Z W RXUSUR \ \WIAMP HNDQG DO BRYEVFRKUH
UL HOV

H +H+ +H+

$  DCSSIRVIQ) DOSHADOSHIXAMMY \SHADOFDK SO P HONVOQG RMHAGHADOFRP SHODIRQDQGEHH W
DUDQIHP HWI RURKUH HPAWHR | LEHYDQGHP SBR H/

T U UG SIRGFAQ) DUERWRQH HRXWYHFRP SHODMROWR EHILGFOGHGLQRXUDQRMOCER \
WBKP HOVDG

i UVIHZIQ) HYOODMY DOGWHARP P HAQ) FKOQIHY L CESURSUDM \RWWH U XGHDNRQI RUGLHARLY
7KH&RP SHODIRQ&RP P WKHKDY DD Z KLFK Z L@EHUAYLHY. H3 DO

1 RPLDIY DQG&RSRIDM* RHDFH&RP P LWWH

. HR@RWOHDMEEQ) GRP ICDIY FRPP WkH , QDFFREIFHZ MKSX®T  H  $ R WH1 DAY
@AY XGV DP DU R \HIQE-S-HIG-QMAEWRRYP D BFRP P HIGDAWRRUGRP LGHI ROVHBRIROE. \KH
YROGR ' IWARY 7KHYROGR * LUHARYBHIHYH WKDAKHLQG-SHIGHONAARY FOQ\DN CRRLD FOWY RAMH
UASRQIEMVR SURSH® \HBRMY RUCSSURIGQ) GUHRRUGRP LGH/Z WRAIKHI RUP DIRQR DMEAQ)

@RP LCDIY FRP P WkH $ VANHHLV R WBIEQ) (RP LD FRP P WH Z HER QRAKDYHDQRP LCDIY FRP P LWWH
KOO STFH

7KHYROGR * LWHARLYZ LODOR FROIGUAUHRRUFDGEM BFRP P HIG-GI RUGRP LCDIRQE. RAU
WRFNKREHY GAUQY \KFK WP HVDARH DUHVHHN.Q) SURSRWHG GRP LGHAVAR \WEIG | RUHBRNRQ DANHQH WIGMD
P HIMY R WRANKREHY RU Ll DSSTECEG! DVGHADCP HHMY R RANKREHY 2 XUMRANKRGHYWDAZ DK R
@RP LCDMDGLHARU RUHBRIRQ\WR \WHYROGR ' LUHRARLY\KRXGS | RTBZ \WHSURAHBUAAVHVRIN LORXUB, @Y V

: HKDYHQRWRUP D) HABEQKHGDQ \SHALLE P LQP XP TXOM LFDMRQKDAP XWAEHP HAR NG \KDATLH
GHRHRDY |RUGLHARYR SRVAW , QIHHIDIQLG-OM LQ) DUGHYDDDMY (RP LGHVI RUAUWRRU WHYRDGR
" LWHARYFRMGHY H3ADMRDCETANI URXQG GYHIW R SUR HMRIDCH SHIHH NRZ BGIHR RAUBMCHN
LQMIUNY SUR HAMRDOSSXIIRY LQE-BHIGHIFH Z MVGRP DG \WH CELOUW \R U-SUAVHOMKHEHWAQMIAIVR RXU
RANKREHY
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&RGHR %XMGHW & ROGXPNDQG ( WIFVDQG, QUGHU7WDAQ) 3RIA

: HKDYHDERSWMGDZ UMMDFRGHR EXMQHWFROGANDIEHMEVKDAZSSIH/AR DOR RUGUHARLY RILFHY
DOGHP SR HHV LGFOQAQ) RAUSUGRSDCH HRAMHR 1 LFHU SUF.SDO LQDGADCR! | LAHUDQG SUGA.SDCTFARXQIY)

R IFHURJARQURTBU RUSHYRQVSHIRUP 1) MP LOUN XGRAIRQY DG DI HONV DG UHSUAHQEBIYHY 7 KHIXEDM WR RXU
FRHR BMGHWFRIGENIGE HMPVZ LTEHSRIWGRORXUZ HEVMMDMWE  ZZZ H HRYIDERFRP  7KH

GRP LDIY DGAR SRIDMIRYHIDIFHARP P WWHR RUBRIGR QUHRRLY Z LOEHUASRUE® RURHIFHQ RU
FRHR BMGHWFRIGANGGHMFYDQG0Q Z DYHYDSSIFEGIWR D) QUHRRU H HRAMYHR I LFHURUHP SBR HH

; HIQMBGVR GVFERHI XUMUHLP HIGP HOMWR FHMEQSIRYIMRY/R RAUFRGHR BXMGHWFRIGAWIGHMPY RU
ZOYHYR VKK SURYIMRQ/CSSTFLEGIVR RAUGLHARY R LFHYDGHP SR H LFOQQ) RAUSUGASICH HRAWH
R IFHU SUGA.SDO LGDGADCR | LFHJ SUCASDOCAARXQIY) R LFFHURJFRQURTBL RUSHYRQYSHIRIP L) P LOU

| XQRARQY DG DI HQNVDQG UHSUAHRBIYHY RQRXUZ HEVWMLGHONIHG CERYH
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(: (&87,9( &20 3(16$7,21

7 KHIRTRZ LQ) QVAXWRQUHDMARWHFRP SHODIRQR RXUEKIH ( [ HRAYH2 11 LFHUDQG&KIH 0 HAFDD
2 U 7VRQRR, GAOGY IRIMO Y DG

6XP P DU &RP SHODWRQ7DE®
7 KHIRTZ LI \BEGIVHVI R LQ RUP DIRQUHI DEQ) FRP SHRODINRQLY. DEHGW HMHGE RUSIGWHIKR

RXUP HGH HRAWHR [ LFHY I ROWH\ HWHGG' HRHP B DG UAGHRLYHD
2 SWRQ $ QRWHU
600U YRV DZDUY FRPSHODIRY  7RAD
1 OP HOQG 3UGASDBRIMRY <HU
7VRQRKR , DFKXBY 2 2 2
&KIH ([ HHAMWYH2 | LIFHUDQG&KLH 2 2
0 Ha 1)

7KHEP RQVUBRWGLOWH? 2 SIRQLY DB/ FROP QUH GRAKHDIJUH DMI UYDDHR \WEAN EDHG

FRP SHODIRQLY OG- GAUQ) \WH\ HIUFRP SXWGLODFFREIFHZ W WHSIRVIMROVR ) $ 6%6$ 6& 7RILF
6HH1 RM \RRXUI LCDQADOWEIAP HQVOSSHIUQ) DAKHHIGR WLYSURSHRMYUIDEQ) DRXP SIRY/

XQEHOLQ) WHYDODMRQR HIXW [Z DB/

T\RQRKR , DCROGY DQG&XW DV/HIB! DP HP BHUR RAUVROGR ' LWHARLY DUHERK SDUGHYIQ3UYDM
0 HAFDO TAW ,(F : HHOMUGLQR DFRQXGNY DIUHP HWZ W 3UYDMO HAFDY( TXAW ,(F RQ

1RHPBEU SXUKDQAMRZ KLFK Z HSD, SHUP RQNVR3UYDMO HIFDY TXW , G 1Q
FROXGNY) | HVI RUIJHZHIDCP DI HP HADQGVIRDAD\ \HYLFHY ' XUQY \WWH\ HWHGG' H-PBHU

0% Z HIGPUHE DI JBIDMH SHOMVR oG UASHRAHD UHDMGWR RAUDIUHP HW
Z W 3WYDMO HAFDY TAW ,(F R ZKIFK 0G WASHRYHD Z D/FRP SHODIRD
DIMIEXEEGIVR 7\RQRKR , DFKXBY

XU Z HIWDQME DYRSWRO\R SXUKDH \KDW/R FRP P RQWHAN DADQH HIRVHSUFHR

SHMKDHWR 7VRQAKR, DRXBY 7 KHRSWRQKDG DJUDQMEDM YDOHR!

, QOGAWRQWR WHRSWRQJ UDQMWR 7\RQKR , GRXGY QURAD GAUQ) Z HIUIQAG DQRSWROWR SXUADH
\KOWW/R FRP P RQWRAN DADQH HVHSUFHR SHAKDHWR 3UYDMO HAFDO TAW , GF
7 KHRSWRQKDG DI UDQAEDM YOOHR R ZKIFK RU LV DAMEXEEGIR 7\RORR

, IEROGY
1 DUDIH' IVFBRXHWREXP P DU &RP SHDIRQ 70E®

( PSR PHY$JUHP HON

([ AF-BWDANHVRWEHBZ  Z HRXUWHQ® KDYHQRZ UMKDHP SER P HQADIUHP HQVZ WD) R RXUR I LFHY
AURRY RUNH HP SR HY/

" U 7VRQRKR,, DGRKX®Y
T\RQRKR , DGROGY DQG&XW D/HIB! DP HP BHUR RAUVROGR ' LWHARLY DUHERK SDUGHYIQ3UYDM
0 HAFDO AW ,(F : HHIMHGLQR DFRQXENY DI UHP HAZ W 3UYDMO HIFDO TXW ,F RQ1 RYHP BHU

SXAKOQMRZ KIEK ZHSD. R SHUP RQKWR3UYDAMO HAFDY TXAW , (F LQFRQXANY) |1HVIRU
JHGHIDOP DQIHP HOADGGADAD \HYIFHY * XU \WH\ FOWHIGG' HR-P BHU 0% Z HIGPUWHG
D)JUIDMH SHRAVR 0% UASHRARYHD UHDMG\R RXUDIUH-P HAZ LW 3UYDMO HAFDD

(TAW,QF
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: HHOMJGLQR COHYDIHP HWBIWLZ W' U 7\RQIRKR , DGRKX®Y GDMGDVR -XO SURMR HOMICY
LQRKVHIDIHP HWBIRL® U , DOFKXBY VHLYHGDVRXUSKIH ([ HHARYH2 11 LFHUDQG&KIH 0 HAFDR | LEHUDQG
ZDVFRP SHODAGE\ KLYUHDMRQKLS R 3UYDMO HAFDY TXW 6HH3 & HIQS5 HIMRQKLSV OGS HDAG3DW
7UIQORNRYY | RUDGAMRIOCHESY 8 QG-UWHWP VR WHHIDIHP HOABIWL' U, DRKXGY FROMXHARNVHLYHDY

\WH&KIH ([ HRARH2 [ IFHUDQG&KIH 0 HAFDCR 1LIFHU 6\ -XO KHZ LOEHHON@G\R WHRHYHD
P RQXO \DDY R LQDBAWRQ\R BEHH IWDYDOEG\R VP LOW VYDMSHP SR HYV + HZ LGDOR EH
HUBG VR UHRHYH RSWRQV R SXURKDVH \KDBVR RXURRP P RQWRAN XQE-HURXU 6\RFAN3 @0

" U, DERXOMIVHI DI HP HBIUI XUW-USURNGHWDKHZ L@EHERXGGE. WHWLP VR RAUMBELGHP SR HH
ROAVRRXUHDE DAMI QP HOADI P HQV

- HXQUHE* LQIH) & @A

: HHOMHGLOR DOHY DIHP HMBUWKLUZ L\ - HOQL H LQIH) &@B @MEDVR -XO XKD WH
WP VR \WHHQIDIHP HOABUNRL \WEMCY RS XIXW 0 V&MA HYH5D/RXD LFH3UMGHNE M0

2 SHDMRQ/RQDSOWWP HEDLYIRAZR @ VDZ HNIRUDVDDY R SHPRQNDG  SHKRXUIRJI
DEAWRDY RN SRPPHAQ @M RUHI® Z HKDYHWHRSWRQW HIDIHO V & DV/DIXDIWP H
HP SR HHZ W DEDH\DIY R SHUA HIU, QDGAMRY \KHLY.J UIQAG RSWRQ/AR SXUFKDH KDY
R RUFRPPROVIERN R Z KIFK YHAVIQHIXOCP RQKO LOMIED HQVRYHU P ROMVMEBLGY |URP WHADMR
JUQNG R ZKIFK YHAVIQHIXOCP RQKO LOXIEE HOVRYHU P RQMVXSRQFHIBOP LBMRCH || |RTZLQ
DRDYHLQFRQNROKHUHP SE P HOMMMIP LCDMG Z WRAWDXVH D5 SURMGHGWKHVLIQVDIHHIOHBDHZ MO
WILW @ VR KK WP LDIRY \KHLY HMNBGWR BFHYHVEYHIDFHSD P HQVDAHUI LQOCEDH\DDL DA
GWISSIFCEGIZ WKRTEQ) IRDM[ P RONSHIRG

[ XNHEDXVWRQ

: HHOMHGLOR DOHYDIHP HMBUWKLUZ LK/ XNHEMARQE@MGDVR -XO SXWXOQVRWHWP VR
WHHQI DI HP HOABIWL I RQS$ XIXWAY 0 US@MARQVHYHSDVRXUS LFH3WMGHINS HHDFK DG

" HYHBSP HYWRQDSOWWP HEDUYIRAER @) VDZ HNIRUD\DDY R SHPRQNDG  SHIKRXUIRJ
D) DEAURDZ RN &RPPHAQ @M RUHID Z HKDHWHRSWROWR HYDIHO U &@XRQDVDIXD®
WP HHP SR HHZ W DEDH\DDWY R SHU\ HIU, QDGEWRY KHLYJUDQAG RSWRQAR SXUFKDH

\KIUWR RUFRPPROVEN R Z KK YHAVLQHIXOCP RQKO LOXIED HOVRYHU P RQKVMBLILY |URP \KH
@OMR JIQNDEG R Z KK YHIVIQHTXDOP ROKD LQWIEP HWRYH P RQMYXSRQFHMIOP LAWRH ||

| RGBZ Q) DADQIHIQFRQMROKLYHP SR P HOAM\MP LCDIMG Z WRAWADXVH DG SURVIGHEKHVLIQVDIHHID
GBDHZ IMOWLY @D VR KK WP LODIRY KHLY HOMBGWR BFHYHVAYHIDGFHSD P HOVDALY I LGDCEDH
\ODU DM GAWCSSIFCERIZ MWKRMQ) IRDM] P ROKSHIRG

, QGHP QULFDARQS$ JUHP HONV

: HLQMG\R HOMILQR LQE-P QU LFDMRQDI UHP HONVZ WK RUGUHRRLYDQGH HHAYHRI | LEHWARDABTXULHXY
WRIGEP QI\ WHP DIDOQWW SHOFY MGIP HOV 1LGHY \FINBP HOVDQGRKM-UEP RQMKDAID \XFK SHIRD
EHFRP H/GIDD REDIDAGRSD.  LFOGQ) Z WK UASHRR DGHIYDAYHIRNRY LQFRIGHANRQZ LW Q)
IRHAQ) Z KHNHUDRMICRUKU-DMHS \RZ KIFK \WAK SHIRQP D EHP DHDSOWE. WDRQR \WHI CRAKDN
\KFK SHYRQLYRUZ DVDAURRURUR T LFHUR XVRUIQ R RXUDI LIDMY SURVIGHG\KRK SHYRQPAGLQJIRRGI DK
DOGLQDP DIHMAK SHYIRQU-DRIED EHIHYHGWR EHIQ RUGRARSSRHGR RAUBHNQMIY © HP DQEQD
QURRYDGR | IFHACEON IQXDEFHSRIA  7KHSRIR LOXUVAWRRY DGR | LEHY DI DQAXQQEP QILHG
GIW/OIMQ 1P FHYEQZ R XCCRVLOWHUFDSCAMY D/ AURRY DGR | LFHY DG UHP EXYHYXVI RAKRH
IHYIRUZ KIFK Z HKDHQZ | XD LQG-P QIUHGWHALHARY DGR | LFHY 7KHSRIA FRQEQY YOURXYH FOMRQ/

(\HRVD ,GF GVRAN , GFHOAYH3 @Q
2XU (AW, FHOWH3OQ RJ 300 ZDVDFSMERY HHPBHU DOGLP HBGE RU
YROGR ' IWHARYIQSXIXWY  [RAMHSXERHR [ XUWHIQ) RXAUIURZ W GAYHBSP HOADQG\KFHWE! RIHIQY

HP SER HH/ QUHRRLY DG FRQXAIQVD FRQMINLQ) HIXUW LQMMNQRXUFRP SIQ 7 KH3@QDAWRU] H/JUWQVR
RSNRQ/ WRAN CESUHADNRQ UKW UMAMFWAG IRFNY DG UMMEAG MIRFN XQW
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8 @EUMWHWPVR \WH  3@Q DVIP HI3-G DFRP P MWWHGMIDAGE. RAUVROGR ' WHRARYZ D/
DR HE\RIMKHXS\R \KIW/R RXUFRP P RQWRANXQCHOLQ) JUQVXQGEHMH 300 7KH
QP BHUDIGNQGR [7 DB/RANMBEQ)  DQGP DEHDYDME® | RUIXMUAJIUDQNV Z RXT KDYHEHHR DR DIFDD
DOMVAGLOWHHYHAR DVHFN AYLGHIG RN VGO YHIHWRAN \SDAMKDUHFRP ELCDNRQRUH AKOQIH
UHFDSMI] DARQ DP HIHURUFRQRIEDIRQRUD). RKHUMP LOURFPXAMHFH

( PSR HY/ QUHRRLY DG ARQKXABOVR RXUSRP SO DG RXUDH LADMY/DUH HDILEGIVR UHFHYH I IDQIVXQEHU
RU 300 7KHH HAVHSUFHR DQ RSWRQ/RUMRAN CESUHADMRQUIKWP D (RABHGW\KDD R WH
| CLUP DINHAYDOHR \WHFRP P RQWRAN 2 SWRQVDQGWRAN CESUHADIRQUUKWP D R EHH HIAVHGZ KIBIWH
SOMASTOAIP D.QVOQHP SR HH QUHRRURUFRQXGIQAVXQBWRKHE MVHOGBZ HGE. \WHFRP P LWkH

7KH  30QPD EHIPHGGE RAVAOIGR ' IWHARYIQIWARBIGVUANRY BNRTRAYHD RURKHE VH
EXWXFK CP HYGP HQVP D GRWP DMUDI O HAWDQ. RAMBRAQ) JUDMXQEHMH  3M0Z LKRVWHFRQHIR
WHUHFLSIHOAR \XFK JUDQV
2 XWEQAQ) ( TXIW$Z DUBVDW MDGHU( QG

7 KHIRIBZ 1Q) \EEGIVHVI RW LQ RP DIRQUHI DEQ) DTRAMEDAQ) WRAN RSWRQYDQG UMMPWG KRN KHTS
B HFKR RUQP H3H HXWHRILFHYDV/R ' HHP EHU

2 SWRQ$Z DUV
(W
LCRHAH
SoQ
oz DBV
1XPEHJR 1XP EHJR 1XPEHJR
VHRXUMEY VHRXUMEY VHRXUMEY
XD XQEHOIQ) XQCH.OLQY 2 SWRQ
XHHAVG  XHHRAMG  XQHHRAMS H HAH 2 SWRQ
RSWRQY RSMRQ/ XQDUHG SUFH H SILDARQ
1CPH HHAME®  XQ{HAME®  ROWRY M
TVRQRKR , DFKX®BY 2 2
, FOGVBQRSWRQW SXUKDH \KDWR ARP P RQWRAN DADQH HAVHSUWFHR SHMDH

DMXHGWR3UWYDMO HAFDO TAW , @F 7VRQRKR , DERX®Y DIG&XWY D/HB DUHERK SDMGHY/ LQ3 WYDM
0 HAFO TAW ,F $ VD UAXOWKHRSWRQLY DRFDMSHDOD \WRHIK R 7VRQMKR , DFKX®Y DOG&XW
| D/H®

& KDQIHVIQ&RARO

7 KHHDHQR DUDIHP HQV NORZ QURWHERP S) LFOGQ) D) SBEIHE DY SHYRQR VFRXUMIVR \KH
&RP S WHRSHDIRQR Z KIFK P D DADNKEHIXHINEDM XV DRI HIQFRQMRCR WHERP SIQ

&RP SHODIRQR ' WHARYY

1 RHR RUGURRYUHFHYHEDQ FRP SHODMRQI RARHI VD0 HIUHGHS' HAHP BHU Z W\KH
H F-BMRQR &XW DVHIBI Z KRZ D/FRP SHODAG\MUIRKIK KLY UHDMRQKIS \R 3UYDMO HIAFD TXW , QDBAMRY
KHHMHGLOR DFRQKANY) DI UHHP HWZ W XVRQ-XO WURKIK &XUD3DNGHY \R SURYIGHFRQMXEY
HYIFH/QRARH FHG @ VDZ HN + HIVHONBGWR WHRHYH SHPRNOG  SHKRURJM
DEAURIY RN , QDEAWRY KHZ D/JUDQME ROWRAR SXUFKDH \KDUWA/R RXUFRP P RQWRAN R
Z KIFK YRAVIQHTXOCP RQKD LOANEE HOVRYHU P RQKVAMENG) [URP WHADMR JUIQNDQG R Z KIFK YRRV
LQHIXOCP ROKOD LOXNER HQVRYHU P RQMVXSRQRHMBOP LOWRGH : HP D WP LCDM\KAK HIIDIHP HAXSRY
@ VIQRIFHRULP P HADMD | RUFDAH BLGFH-XO ZHKDHSOG SHJP RQK\RDFRP SIQ)
FRMRDGE &XW D/HBHI RURILEHVEFHIOL HZ <RIN 1 HZ <RINIRURXUSUCRSTCRILFH - XUQ) \KH\ HOLY
HGG' HPEU 0% ZHUFRGGUOM SOHR OG  UASRIHD |RAKHRILFH
\&FH 6HH2 & HYBIQ5 HIMRQKLSVDQGS HIWG3 DY 7 IDQURMRYY | RUDGAWRDOGHEY
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, QAR \WHH HPXRYHR | LEHUDQG GLHRARUFRP SHODMRQCLIDQIHP HOVGVAXWHS CERYHXQEHJ

30 DDIHP HQVDQG? ( [ HRAMYHERP SHODIRY' EHBZ. Z HGAAUEHWDQLANRQMGPHRXULGRHBWROWR Z KLFK Z H

KDYHEHHDRUZ LGTEH D SOMASIQMOQZ KLFK WHIP RXQAQYRYHGLQWHWIQLAMRQH FHHAVRUZ L@H FHHG
DIGLQZ KK D) R RXAUGUHRRY H HAXWHR | LIFHYRUEHH IADOKREHYR PRHWID R OQ FOW

R RXUFCSMIDWRAN RUDQ [P P HEDMICP O P HP EHUR RUSHYRQWKDUQ WHKROHRISZ W 0Q R \WHH

QEAYIGOY KOGRUZ LOKDHDGUHRWRILQAUHFNP DAUDCQMAW

JQ2RAREHU  ZHDMKHGDG\RG \KDWWR FRP P RQWRAN\R3UYDMO HAFDD TXW ,(F [Q
HOMY RZ QHGE\ 7\RQRKR, DFKXBY RXUEKIH ([ HRAWH2 11 LFHUDQG&KIH 0 HAFDCR |1 LFHU DOG&XWY DVHIB! D
PHPEHUR RAVGROGR ' IWHARY IRJ SHMKDH

JQ2RAREHU  ZHIMKHGDIG\RG \KDWWR FRP P RQWRAN\R3RQNXOG3DWHY / / & D
WRANGRTHR PRHWID R RURMBEQ FRP P RQWRAN |RU SHMKDH

TVRQRKR, DOFKXBY RXUSKIH ( [ HARYH2 (1 IFHUDQG&KIH 0 HAFDCR |1L1FHJ DQG&XW DV/HIB! DP HP BHUR
RAVFOGR ' LWHARY DHERK SOMGHYIQ3UYDMO HAFDY TXW ,QF : HHOMMHGLQR DFRQXGNY DIUHP HOV

Z W 3UWYDMO HAFDO TAW ,F RQ1 RYHP BHUJ SXUKOQMRZ KIFKZHSD R SHIP RQK\R
3UYDMO HIFD TXW ,GF LOFRQXGENY | HAVI RUIHH.IDCP DR HP HQADQG VDA VHIYLFHY ' XU WH\ HDLY
HGG' HHP B DG Z HIGRUWHE DIJ BIDMH SHOHVR DG UASHRALYHD

UHDAG\R RAUDIUHP HWZ W 3UYDMO HAFDO TXW |, GF

3RQNV)XOG3DNHY / / & DMERNKRTHR PRAWID R RURMEIEQ) FRP P ROVRAN HOMKGLORD
FROMXEY DIUHP HAZ LK XV RUUAHDUK DOG GHYHESP HQVHYIFHY ' XU \WH\ HOWHIGG' HR-P BHU

DG ZHIPWGDIWIDMH SOAR DG UAGHRRMHD XQEHMHFRQXGMY

DIWHP HW

BLCFH-XO ZHKDHSOG SHUP RQN\RDFRP SO0 FRMR(BGE. &XW DVHII RUR I LEH\SCFHLQ
1H <RIN 1 HZ <RINIRURXUSUCHSDOR | 1FH ' XUQ) WH\ FDWHXGHG' HHP BHU oG ZHUFRGG
WM SHOHR DG UASHRIMHD |RAHRILEHVSIFH , QOEAMRY KHHMHMGLOR DFRQXANY
DIUHP HYZ LW XVRQ-XO WURKIK &XUD3 DNEHY VR SIRVIGHFRQKXAMY) VHYLFH/QRARH FHG & VD
ZHN + HIVHONBGAR UFHYH SHPRONDG  SHKRXUIRJID DEAMWRIZ RN , QUEAWRY KHLY
JUDQIMG ROMRQ/R SXUADH \KDBWVR RUFRPPROVBAN R Z KIFK YHWVLQHTXOCP RQKO

LQABED HOVRYHU P ROV |URP \WHADMR JUQWGG R Z KIFK YHWLQHTXOCP RQKO LOXTE HON
RYHU P RONVXSROFHWBIQP LOMWRCH

: HLQMG\R HQMILQR 1QE-P QU LFDMRQDI UHHP HONVZ WK RUGUHARLYDQGH HRXWYHRI | LEHYARDABHNXLHXY
WIQEP QI\ WHP DIDOWW SHOAY MGIP HQV 1L.GHY \HVBP HQWVDQGRKHUEP RQMKDAID \XAK SHIRD
EHRP H/GIDD REQDAGWRSD.  [FOGQ) Z WK UASHRAR DGHIYDAYHIRNRY LQFRIGHANRDZ W Q)
SIRHHAQ) Z KHKHUDAMDCRAWU-DMIHG R Z KIFK \WKFK SHYRQP D' EHP DEHDSOWE! WDRQR \WHI CRAKDN
KK SHYRQLVRUZ DYDALRARURUR T LFHUR XVRUDQ R RXUDI LADMY SURVIGHG\KAK SHYRQCPAMGLQIRRGI DK
DOGLODP DQGHMAK SHIRQUDRIE®D EHIHYHGWR EHLQ RUGRARSSRHGR RXUBHWNQMIAXY : HP DQEQD
AURRVDGR | IFHMACEON IQXDFHSRIA 7KHSRIA LOXSAWRRYDGR | LFHY DI DQAXQQEP QILHG
GIH/OIMQ) 1R FHYEQZ URQJ I XCCRVLOWHUFCSCAMAY D/ AURRY DOGR | LEHY DG UHP EXYHYXVI RAKRH
@RI RUZ KIFK Z HKDYH@Z | X@ LQG-P QUUHG\WHALHARYDQGR | LFHY 7KHSRIA FRQBIQY YOURXVH FOMRQ/

6\ HOAR 3RIA

$ @ XNUHWDQLRNRQ/EHE HOXVOQGRUR I IFHY GUHARYRU  WRANKRTEHY DG UASHRMWHDH LIDMY
Z I@EHROWLP VQR G| DYRIEGIWDQFRXTS EHRBBIGHS | P X! LCDAG\MLG SDMNYDQGZ LMEHDSSUIRHGE. D
P VUMY R RXULQE-BHIGHBLHRARY Z KR GR QRADYHDQLQAMIAOWHWDQLRANROY/ DG Z KR KDGLFFHW DARXU
H SHOH \R RXUGI DOFRXQHORULQE-BHIGHWBI DOFRXQHD
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7RWHEHWR RXUNGRZ GGIH GAUKQI WHSDWMAHI VAID, HOY REHAKDQDAHWR W CERYH WHHZ HH@R
P DALIDOADQRNRY/ ROVAIH/R VP LOUMBQURNRY/ RUDQ. PAUM® SURSRHGWIQLRAIRYY RAHIHVR P LOU
WIQRIRYY R Z KIFK Z HZ HIHRUDUHVR EHDSDWY 1QZ KLFK WHDP RQAQYRYHGH FH-BY DOGLOZ KIEK
D0 GUARIRUH HRAUWHR | LFHU RUDQ. HRXUMY KRTHUZ KR LYNGRZ QB XW\RRZ QR UFRGRUEHH LADD P RMA
WD R ) FDWVR RXUFRP P RQWRAN RUIQ P HPEHUR WHIP P HADMICP IO R DQ R \KHIRMIRQ
SHYRQ/ KDVDQLQMMWRNHAKDQFRP SHODMRQWR RXUR | LFHY DG AUWRRYIQWHR A FRAUHR BXMGHN
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7 KHIRTBZ LQ) EEGIVHVI RW FHABEQLQ RIP DIRQFRIFHOQ) WHRZ GHIKIS R RXUFRP P ROWIBFNDVR! \WH
@MR ' HHPEU ZONUASHPAR L HIFK SHYIRQ RWWRXS R O LIDMESHIRYY NGRZ QWRXVVR EHWKH
EHHIADORZ GUR PRHWDD R RXUFRP PROWRAN LU DOAURRY UL DEIIP HGH HRAWHRILFHY DG
LY COAURRYDQEH HXWHR ILEFHYD/DIWRXS

%HCH LALDCRZ GHYKLS LV GHMP LGHBLODFFRUEDGFHZ W WHUXGVR WHG( & WD/BHP \KDAAREH
EHHLADD RZ QGE D) SHIRQZ KRKDVYRIGY RULQMMY HBRZ HUZ LW BMGHRMR XA KDY 6KDBVR
FRP P ROWIRFN \KEMPWR RSINRQY/RUZ DUDQMWDADHH HIAMEBIDVR * HHP BHU RUDUHH HAME®!
ZIWMQ @ VR \KFK MOHGHP H\R EHRAMBEQ) DGR EHEHH IHDD RZ G5B WHSHIRQKRMQ)
KA VHRXUMIY | RARHSXSRHR  FOBXOIY WHSHAHQBIHRZ GHIKIS R \KAK SHYRQ EXWILHQRAN-DAG D/
RAMBOAQ | RAWHSXERHR FOBXOWNY WHSHAHOMHRZ KIS R 0Q RMHUSHYRY ( [ FFBVWDVRKHEZ DM
RMGEHDZ \NH DGV RHIFK SHORQRUHQMY QARG IQWHBEBIVF R( YHRYID,F ) LIS YHOH 6X0M
1H <RIN 1<

6KDUWVYHHIADD 2 ZQH5  6KDUH/%HCH IADD 2 ZQHG
SURMRWILV2 [THIQ) $ IWUWLV2 |1 HIQ)

1DPHR YHHIAD®R ZQHU 1XPEH) SHA-QMIH 1XPEHJ SHADMIH

T\RQRKR , DOFKXBY

-HIUHE* L) DA

1 XNHE@ORQ

&XWY D/HIB

) BG(\KHP DR

(LGHX0 DR

BIKH <RKLED

$ @ALHARU/DQGH HHXWHR ILFHVDVDJIWRXS — SHORYY

BVRANKREHY/

GHIN 3KOP CANDVER [\
3UYDMO HIFDD TXW ,GF

30 (,QMURUBHMEV(\HRD / / &
3ROV XDG3DNHY / / &

-RKQ- 0 DN

YO Y@L

1 HAWD

$ SSIFCEGISHAHQBIH/EDHGRQ \KDWW/R FRP P RQWBAN RAMBOAQ) DVR ' HRHP BHU
DQGJIINGQY HIHAAR\KHDARP DIF FROMHWMROR DORXAMEQEQ) \KOWW/R RXUSUH HIHG VRN LOR )
DJJUIDMR \KIW/R FRP P RQWRFN XSROFRP SBURQR WIVRIHIQY 3HA-QBIHVAER @RV
LFOGHIQ WKDBVR FRP P ROWRAN MKHGLOWLYR | HIQ)

$ SSIFCEGISHFHM H/OHEDHGRQ \KDUH/RAMBOEQ) Z KLFK DAXP H/WHDARP DIF FROMMRD
R RXUSUH HUHG AN DG \WHIWKOFHR \KDBVR FRP P RQWRANLOWMYV/R IHIQY DWKP LQ) DO
|QWICBXETF R | HIQY SUFHR SHKDUH WHP LGSRIQAR \KH SUFHUDQIHVEWR W ROWHFRYHU
SOIHR \MVSIRGHRMY 7 KHSHFHQMIHRZ GHYIKLS LQ RIP DNRQDAKP H/QRH HIAVHR \WHXQGHZ UMM
RYHUDTRM HONRSUWRQWR SXURKDH DGAWR COWDUAY

TARQRKR,, DR LVRXUSKLH ( [ HHXAWH2 1LFHJ, FOGH L \KOUWVR FRP P RQWRAN QG
KD/ XQEHDLQ) RMRQVKHIBE 7VRQMKR , DIRKXGY AUHA® \WDADHH HAMEBIZ IMGQ @ VR
" HHPBEU I \KDWR FRP P RQWRANDQG \KOUWVR FRP P RQWRAN

XTHOLQ ROMRY/KHBE 3UYDMO HAFD TXW , F \KDADHH HIME®IZ WMQ
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A@VR' HPEU DG UL \KOWW/R FRP P ROVWRRN XQEHOLQ) 6HIN/S SUHHIHG
WREN 06 \KDUW/R FRP P ROVIBAN XQEHOLQY 6HIN/%SH HBGWRANKHBE 30 (, QrAuRU
BHYIFH/(\ HIRVID / / & 7VRQRKR, DFKXGY LVRHR WHE R SUGR.SDOKDHKRTHYR 3UYDMO HIFDD
(AW ,F DOGDP QIR 30 (, QrAMRUBHYLIFHY/(\ HIRYID / / & DQG\MHHRM P D EHGHP HS\RKDYH
EHHLADCRZ GHIKIS R \WHWKDUWVR FRP P RQWRANKHEE! 3UYDMO HAFD T]XW ,GF DQG30 (, QYHIRU
6HYF/(\HRVID / / &

-HQUHP* LQIH) &@E VRXUS IFH3UWMGHMEQIFDR SHIMRY , FOGY \KOWWR FRPPRQ
BN XQEHOLQ) RMRQANDAIHH HAMEGIZ MM @@ VR ' HHPEH

1 XNHE@MARQLYRXU LFH3UMGHOAS MUK DG HYHBSP HQV, FOGY \KDWR FRP P RQWEN
XTHOLQ ROMRQAKDADHH HAMEBIZ MO @ VR ' HHPBU

&XW D/HIBILVDP HP BHUR RAUVRDGR * LWHRRY , FOGY L \KOUWVR FRP P RQWRAN
XTHOLQ ROMRY/KHBE &XWW D/HBIGUA® WDNUHH HAMEGIZMMOQ VR ' HHP B

m \KDJWR FRP P ROWRANDQG \KDBVR FRP P RQWRN XQEHDLQ) ROMRY/KHISE
3UYDMO HAFDO TXW ,F \KDADHH HAMEGIZ MO @ VR ' HHPBEU DG UL

\KDUR FRP P RQWRAN XQEHDLQ) 6HIH/S SUH HUMHG WRAN DQG \KOUR FRP P RQWRN
XTHOLQ) 6HIN/% SUHHUHGWBANKHBE 30 (, QMHWRUBHYIFRY/(\ HRVID / / & &XW D/HBIVRHR
WH\Z R SUCASOOKOHRTHYR 3UYDMO HIFDO T}XW ,F DQEDP DEHUR 30 (, QMAWRUGHYAHY
(\HRYID / / & DGWHHRMH P D BHGHP H3\R KDYHEHH LFLDORZ GHIKIS R WH\KDUVR FRP P RQWIRAN
KHBE 3UYDMO HAFDO TXW ,GF DQG30 ( , QHIRIGHYEHV(\HRVID / / &

) WG( WHP DQLVDP HP BHUR RAUROGR ' WHARY , FOGV L \KOW/R FRP P RQWRFN

\KOWW/R FRP P ROWEAN XQEHOLQY) 6HIH/S SUH HIHG\WEAN \KIW/R FRP P RQWRAN
XQEHOLQY 6HIH/% S HIHG WRAN DG KD/ XQEHOLQ) ROMRYVKHEBE ) WG ( WHP DQGLHA®
WDAHH HAMEGIZLWMQ @ VR ' HHP B D% L \KOWW/R FRP P RQWRFN
XQEHOLY 6HIN/S SUH HIHE\WRAN \KIW/R FRP P RQWRRNXQEHOLQ) 6HINVG  SUH HIHG\RAN
0% \KIW/R FRP P RQWRFN XQEHDLQ) 6HIN/% SUH HIBGWRANKHBE ( \KHP DQ9HOMBV/ / &
) WG ( WKHP DQLVWHP DIHUR ( \KHP D9 HIMBY/ / & DOGWHHRM P D EHGHP Ho\RKDYHEHH LADD
RZ GHIKIS R \WWH\KDWVR FRP P ROVBAN KHISE. ( \KHP D9 HOMBY/ / &

( WHND DURLYDP HP BHUR RAVARDEGR * IHRARY , FOGY \KOWW/R FRP P RQVIBFN
\KIW/R FRP P RQWRFN XQGEHOLQ) 6HINVS SUH HUHG\RAN \KIWW/R FRP P RQWRRN XEH DL
6HUV9%6 SUH HI-G\WRAN 06 KU/ XQEHDLQ) ROMRQMDNIHH HAMEBIZIMGQ @ VR

" HHPEU

6KXKH_<RKLEDLYDP HP EHUR RAUVRDGR * IWHARY , FOGY \KOUWVR FRP P RQWIRAN XQEHOLY
ROMRQVH HAMEGIZ WO G VR ' HHPEU

,FOGV \KDBWR FRP P RQWRAN XQEHDLQ) 6HINVS SUH HUMHG\WRAN DOG \KOUVR
FRP P ROVIFFN XQEHOLQY 6HIH/% SUH HIMG\WRAN 6HI 3KOWP CAHAWDYER / \8 IVRZ GHGE WHITP LO
R 6KKH.<RKIE 7KHDEAHNVR 6HIM 3KDP CFHWDVER / \8 LV + DGR P OFKL &R NX 2 \OND
-850

,FOGV \KDWWR FRP P RQWRENDQG \KDUR FRP P RQURAN XQ@EHDLQ) RONRY/

,FOGY \KDBWR FRP P RQWRRN XQEHDLQ) 6HIEVS SUH HIHG\WRAN DQG \KDUVR

FRP P ROVIRFN XQEHDLQY 6HIH/% SUH HIHGWEAN

oGV \KDBVR FRP P RQWERN 90U 9S@UMKHE( 2 DQGP D) P HP BFUR 3RQWVXOG

30MHY / / & DEGWHHRMH P D BHGHP H3\R KDYHEHH LADORZ GHIKLS R \WWH\KDUWA/R| FRP P RQIRAN

KHBE 3RQNVXOG3DNGHY / / & 7KHOGIMWR 3RONVXOGIDNHY // &IV 1 $WKE! 6WEXUM
7P D ) BUD

,FOGV \KDBWR FRP P ROWRN \KDUVR FRP P RQURAN XQEHOLQ) 6HIHNVS SUHHIHG

BN \KDW/R FRP P ROWBFN XQEHOLQ) 6HIN/G  SUH HUHG\WRAN DQG \KDWWR

FRP P ROVIFFN XQEHDLQ) 6HIHV% SUH HIMGWRAN 7 KHDEAMWR -RKQ- 0 DNLVF REXQMHAERS
&OE5G 5\H1H <RIN
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,FOGV L \KOW/R FRP P ROWEAN DQG \KIW/R FRP P RQWRAN XQEH®LQ) ROURY/
KHISE 90U 9A@UGALHA® DO LU \KDWWR FRP P RQWEANKHBE, 3RQN XOG3DMHY / / &
%O YUV WHE( 2 DYGP DEIIQ) P HP EHUR 3RQWXDUG3DWHY / / & DQGWHHRH PD EHGHP HG
R KDYHEHH LFLDCRZ GHYKLS R \WH\KDUWR FRP P ROWRNKHBE 3ROV XDG30NGHY / / & 7KHOGAHY
R oOW 9X@UY 6 ) GUS YHXH 7D8Q6SUQIV ) /

oGV \KOW/R FRP P RQVIBN \KIW/R FRP P RQURAN XQEHDLQ) RSMRQKDADH
HHAMEGIZWQ @ VR' HHPEU \KIW/R FRP P RQWRRN XQEH DL 6HIH/S
SUH HIHGWRAN \KIW/R FRP P RQWRANXQEHOLQ) 6HINVG  SUH HUHGWWRAN DOG

KDW/R FRP P RQWEAIN XQAHOLQ) 6HIHY/ % SUH HUHSWRAN
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*
HHDO

2 XUFHWIFDMR LFRSRUDINRY DVEP HIGHG DARRU FAKHIWKOFHR XS\WR \KDWWR FRPPRQ
RN SOUYDOH SHMKDH DG \KDWWR SUH HUHGWRAN SCUYDOH SHMKDH 7KH
SUH HUHG WRAN KDV EHHD G QDAG DVI RTBZ V KDY KDHEHHD G QDMGDV6 HIHVS SUHHWHG
RN KO/ KDYHEHHD GRLI QDM DVEHINVS  SUH HUHG\WRAN DQG \KDUVKDHEHD
GLICDMGD/6HIN/% SH HUHGVRAN $ VR HHP BHU ZHKDG \KOUR FRP P RQWRN
IXHE DQG RAMBEQ) \KDUVR GHIHVS SUH HIHG WRAN LXHG DG RAMBEQ) \KDWVR
GHINVG  SUH HUMGWHAN IMXHG DGRBS DG \KOUVR 6HIHV96 SUH HUHGWRAN IWKHG OGG
RAMBEQ)

&RP P RQ6WHN

+ROHYR RXUFRP P RQWRAN CUHHQN@GAR RIH YRM | RUHTFK VKDUHKHIS RO DTGP DV \KEP WWGVR DYRM
R WRANKREHY DOG GR QRAKDYHFXP XTMYH YRIY WKW ( DFK HPRAMRQR QUHRRYE. RAUMBANKREHYZ L@EH
GHMP [GHGE. DSOUDIWVR WHYRAM/FDAE, WHWRANKREHY HONBGWR YRMROWHHDRIRD + REHYR

FRP P RQWRFN DHHQMN®BGR UFHYHSURSRWRDMD [0 GYIGHIB/DVP D BHGFOUGE RAMFDGR
*WHARY VEMAAR DD SUH HIHDMOAYIGHIGUWKWR RAMEREQ) SUH HUHG\EAN

, QWHHYHMR RAUDMXEDIRORUAMROMRY WHKRTEHYR RXUFRP P RQWRAN DUHHON@GWR BAHYH
SURSRWRDMY CITDWHN DYDLOEG | RUGMUEXMRQVR WHFNKREEHY DVMAWHSD P HWR DOG-EWDIGRMH
CEONYDQG\KEMRAR WHSURUUWKWR D) R RURAMEREQ) SUHHIHGVEN + REHYR RXUFRP P RQWEAN
KDYHR SUHP SIH VEVRUSINRY UHE-P SIRQRUFRQHMRQUIKW 7 KHUIKW SUH HMGAHYDQG SUMBIHVR
KRTHYR RXUFRP P ROWRAN DUH\KEMAAR DQGP D EHDGYHYHD DIHRAMGE, WHUWKWR \WHKRTHYR \KDBVR
D0 \AIHVR RXUSUH HIUHG\RAN\KDAZ HP D GHWLI (DM DG IXHLQWWHI XAMUH

3UHHLHE 6N
2 XUFHWIFDMR LGFRERIDNRY DVEP HIGHG DARRU BAKHIWKOFHR \KDWR ETNFKHAN
SUH HUHGE WRAN Z LW \KAK G QDIRQ WKWOGGSH HMFHVD/P D EHGHMP IGHGIURP WP HVRWP HE\ RXU
YROGR ' LWHRARY 2 Q2 AREH ZHGMIDMG \KOUVR SUH HUHS VRN D/6HIHYS SUHHHG
WREN 2 Q2 AREHU ZHGMIDM \KIUWR SHHIFGWRAINDVEHINS  SIHHIBGWEAN ,Q
ZHGMIDMS \KDUVR SUH HUHGWRAN DV HUHY/% SUH HIHG MRAN $ FFRAQIO D/R WHADM
R WY SURSHRMAKHIHDUA \KDUVR EDIQN FKHAN SUH HUHG WHAN DYCLOEGH | RUXUUHGMI QDR

$FFREQO RAUVFIGR ' IWHARYLVHP SRZ HIHG Z IWRAVVFRFNKRTEHICSSURYDOWR WKH SUH HIHG MRAN Z L\
AYIGHIG AIXEDIRY UHEP SR YR RURKHIUWKWZ KLFK FRXESDGYHYHD O HAAKH YR SRZ HURURKHU
WKWR WHKRTHYR FRP P RQWERN : HP D LWKHVRP HRUDER WHSUH HUHG WRANR H | HRADEXMQHN
WMBQLANRY , QDEAURY WHSUH HIUHE WRAN FRXES EH XM HED/DP HKRGR QVARXUIDILQ) GHDA LQJ RUSUHYHQMY
DRDYHIOFRQMRR XV

6HIH/$ 3UHHIHGEWAN

$VR' HHPEU ZHKDG \KDUVR GHIHVS SUH HIHG WRAN LKHG DG RAMBOE Q)
( CAK\KDUHR 6HUHVS SUH HUUHS VBN LY FROMMEG! DARHRSINROR WHKRTHJ LQRRHWKDHR FRP P ROWRN
\XEVAVWR FHIBLQ DR HOV , QDBAWRY HIFK \KOUHR 6HUHVS SUH HUHG RN Z LODARP DI FROHWOR
RHKDHR RXUFRP P RQWRANLP P HIDMD SURMRWHFBMQ) R WIVR THIQ) \KEMPAR FHVEIQ DOV HOW
GHIN/S SUH HUMHGWRAN LV RAHQNBGWR WFHYHDQ DOQMOAYIGHE , QWHHYHOAR DATXLAMRQRIGMROMRY
R RXUGRP SIQ KREHYR 6HIH/S SUH HUHGE WRAN CUHHOMN@GAR UFHYH SHKDUHSDULSDRK Z WK KRTHY
R GHINVS  SUH HUHGE WRAN DOGLQSMH HHIHWR KRTEHYR FRP P ROWERN

6HIH/$  3UHHIHGE\RAN

$VR' HHPBEU ZHKIG KOUWVR 6HIFVS  SUH HUMHG WRAN IWAXHG DG RAMBE Q)
( DAKWKDHR 6HINVS  SUH HIHGHRAN LY FROMME®! DARHRSIROR \WHKRTHU LQRRHKOHR FRPP RO
AN \XEMFAR FHYSEQDEWWY HON , QDGAURY HFK\KOMR 6HIVS  SIHHWHG
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AN Z LODARP DD FRHWQR RHKIHR RXUFRP P ROWRENLP P HADMY SURAR\KHFRMQI R WY
RIHIQ) \XEVPAR FHVIQDEWVE HOV 6HIHVS  SUH HIMGRAN LV CRAQNBG\R UAHYHDD  DOQOOAYICHG
, QWHHYHOAR DANXENRQRUAMROMROR RXUSRP D) KRTHYR 6HIVS  SUH HIHG RN DHHONGBG\R
WHRHYH SHNKDUHSTLLSDXX Z W KRTHYR 6HIEVS SUH HUHGWRAN DQGLQSUH HHHR KREHYR

FRP P RQWRAN

6HIH/%3 KHHIHG6\RAN

$VR' HHPELU ZHKDG \KDUVR 6HIHVY6 SUH HUHGWHRN IWKHG DOGRAMBAQ) ( OFK
\KOUHR 6 HIHVY6 SUH HUHGWRN LY FROYHMEG! DANHRSWROR WHKREHU LOR RHKDUHR FRP P RQWIRAN
\XEVFVWR FHIBLQDEWWA HON , QDEAWRD HIFK \KDUHR 6 HUIHVY% SUH HUMG WHFN Z LODARP DIFDED FROMHWOR
RHKDHR RXUFRP P RQWRANLP P HIDMD SURMRWHFBMQ) R WIVR THIQ) \KEMPAR FHVEIQ DOV HON
6% SUH HUUHG RN LV HOMNBGAR UHFH YH GYLGHIG DADQ COQMOODMR SHMKDHLQSUH HMHFHW D)
AYLGHG/SD CEGIVR DIRKMHUHTXW VHXUMEY 7 KHAYIGHIGSUHHHIFHR DO 6HIH/%SUH HUHGWRANP D EH
ZOYHG 1QZ KRBIRIQSIWE, WHFRQHQWRUYRMR \WHKRTHYR DABDANVAYHOWV ILYHSHAHQV R \KH
RAMBOAQ) 6HIHV96SH HIHEWRAN , QWHHYHAR DATXEMRQRIAMROMROR RXUSRP ST KREHYR
GHUH/% SUH HUHG RN DUHHQNBG\R BHFHYH SHMDHIQSUH HHIHWR KREHYR RURKHUHDAW
\HPXUBNAY

2 SWRY/
$VR' HHPEU RONRQ/R SXUKDHDQDIJWHIDMR \KOW/R RXUFRP P RQWEAN DD

Z HIKAWGDHIIHH HRVHSUFHR SHMKOUH Z HHRANBQEQ)

5 HIMADARQS LIKW

" HP DQG5 HIMADNRD5 LIKW

SXVXOQWR FHIBIQ), QYHIRLIVS LIKWS JUH-P HOADYCP HIGHG RUS LIKWS JUH-P HOAVEHE HHQXVDG\WH
KROHYR RXUBHINVS SUHHUHGWERN 6HINVS  SUH HUHGWRAN DQG6HIEY% SUH HIUHG RN BHILGRQ) ROWH
HAOHR  \ HOUDQQYHYDY ROWHS LIKWS JUHP HOARUWH QD VONMARHH I HAYHEMR WHUD MADARQ

WEBMP HOAR Z KIFK KLY SURSHRMVI RUP VD SOIMAKHKRTHY R \KOUR RXUFRP P ROWEBFN VR EH
IKHE SXUXDQMR FRHMRQR DOR RURXNBOES) 6HIHVS SUHHUHGVBAN 6HILVS  SUHHUHGMRAN DG
GHUE/%% SUH HUHS BN RUSUH HUHG & ROMHMRQGKOWY RU \KOUR RXUFRP P ROVIRRNVR EHIMAHG

SXUXOQAR FRQMHMRQR 6HIH/%% SUH HUMG WRAN. RUSHUHY% & RHMRQBEKOWY Z LOEHHIMBGR FHYHQ
G-P DG U MADIRQUUIKW $ VWD WP H WHKRGHYR PRHWID R \WH3UH HIHG&ROMHMRQEKDA/DG
KROHYR PRAWDD R WHGEHIH/%&RHMRQE KO/ FIQHIK ROCRAP RIHWDQE R RFDMRYY BXHW
WDAZ HUH IMMUDTRUDSRMRQR WHUNKDUA 6XPK UHNXHAVRUUH DADARQ P XUWARYHARDADP BHUR \KDUWA/

Z \W DQDQMASDMGR T HIQ) SUFHR DABDW  SHAMKDHRUDIJWIDMR I HIQ) SUFHR DABDAV P LAR)

$ CAMRDD Z HZ LORABHBTXUHGWR HI HADGHP DG B MDARQ GAUQ) WHSHIRGEHIIQRQ) @D VSURAR
RXUIRRGI DM HAP DMR WHAMR 110 DG @D VIRWBZ LQ) WHH I HAYHHWR DFRP SO0 LQUDMS

WD DRI HOAHING) \R DSYXEQF R HIQ) R RAUMAPXUMAY

3LII\ EDANS HIIMADINRQ 5 LIKW

$ I WWHFRP SBIROR \KLVR I HIQ) LOWHHYHAKDAZ HSURSRHWR UMDY R RXUVHRXUMNEY XQGHMH
GHPXUMEVS FAHWHUI RURXURZ QCFFRXQARU RAWHIFFRXQAR RMHUMARXUMY KREEHY WHKRTHYR
DSSIR LP DAD \KDUR RXUFRP P ROWIRFN VR EHIMXHG SXAUKOQMR FROMMROR RAUBHIN/S
SUHHUHGWRAN 6HURVS  SUH HUHEKBAN DOG 6 HIHY/% SUH HUBMGWRAN Z LOEHHIMNGGWR AHAEOQ:® SL1J\ EDAN
U VAR UL KW DEBRZ L VKFK KRTEHWAR LOFOGHWWHUMKOUAYLOVKAK U VADINRQ \MEWFAR FHYSIQP DN
DOGRKHUITP MIMRQY $ VDUAKOVZ KHIHHIZ HSURSRVHWR | L DU DR WIMP HYXQGHWHE HRXUMEVS P
RNHKDOQZ AW UASHRVYR DU DARQ UHIDAG VR HP SR HHEHH VED0/ G-EWHRXUMEVRUFR SRUIDM
WRUIDQ] DARY \WHKREHYR \WHHKDUHY DUHHQNBG VR GRIFHR WH U IADIRQ DG KDYHWH U KANKEMPAR
P LMIROWDARHXQGHZ UMYP D [P SRHROWHQ® EHUR \KDU/LGFOGHGLQWHUHI LMRDARY \R LFOGHWHU
KD/ IQWH U LRDARD



d > K& KEd Ed*

) RP 6 5HIMWDIRYS5 LIKW

$ IWUWHFRP SBIRQR \MVR | HIQ) DUGEHIQRQ) RQWHHDMHUR  \ FOUDQQYHYOY R \KH5 LIKW
SIVHP HOWRUH @D VOMMHH | HFAYHEMR \WHUI WRDMRQWEAP HOWR Z KLFK WY SURSHRMYI RP VD
SDWMKHKRTHYR CESUR LP DAD \KOUR RXUFRP P ROVIRFN LWAKCEBISXYXOQMR FROMMROR RXU
GHIN/S SUHHIMGWRAN 6HIEVS  SUH HUMHG WRAN DOG 6 HUHV96 SUH HIMGWRAN Z LOEHHQV@G\R FHAEO) RIP
6  UWILDIRQUIKW 7 KHKRGEHYR WHHKDUA/FDQP DNHDZ UM UTXHNSRDAZ HU ALMHUMKDUAVR
FRP P ROWERNRQ) RP 6 LI Z HOUHHDILEGIVR | LBIDU MDARQWIAP HOWRQ) RP 6 DG WHDIJW-IDM
SUFH\RWHSYXETF R WHWKDUA/R I HIGLYDABDAV P LARY 7KHHKRTHYP D P DNHOQXQIP MMGQ® BHUR
GIDXHIVI RUBD MADIRORY) RP 6

: HZI@BD WHUHLMDIROH SHOAVR WHKRTHYR WHWKDUA/ U MAMHG SXOUKOQAR \WHG-P OO

SLJ\EDANDQG) RP 6 UHDLMADIRQYGAAUEHGCERYH , QOQXQEHZ UMKDR 1HUQ) \WHP DODILGQ) XQGHZ UM LL
D0 KDVWHUWIKWAXEMAMR\SHAL LHE FROBUMRYY/ VR TP MKHQ® EHUR \WKDUAAKAK KRTHYP D LGFOCH

7KHGP DG SLJJ\ECANDQG) RP 6 W IMADMRQUIKWGHAUEHG CERYHZ LGH SWHXSRQWHHMMHUR
L WU\ HOWYDVMAKHARP SBURQR WIVRITHIQ) RU L Z W UASHRAR DD SOMAXOUMRANKREH WHADMRY
Z KIFK \KFK WRANKRGHUFDQVHODOR IWAKDBYXQEHS XBT R \RHEHRXUMAS AVBUQI D) &) SHIRG

3IRMRVR RXUSHINIEDMR , FRIBRIDAR)DQG Y @7 V DQG' HIZ DLH/ OZ WD D + DYHDQ$ Qi
7ONHRYHU( 11HRW

&HVEQSRYMRQNHVRIM LORXUFHWIFDMR [(FRSRIDIRY DVLP HIG5 OQGE 7 VDG' HIY DH@OY
FRXGEKDYHWHH I HAWR GVFRXUDILGY SRAQIICCFTXAMANRQ SURSRIY RUP DNGQJ DWOE-UR | URUGHD) 1) RU

SUAYHQNY DFKOQI HLQFRQIROLGFOAQ) AKOQIHY/DMRANKREHUP LIKWARQUGHUI DYRIEE®! 6XFK SURYIMRQ/P D
DOR SUYHARU DVADMDAP SVE. RUMBANKRTHYAR U-SOFHRUU-P RYHRXUP DQIHP HW

&HIVIFDMR , QFRISRIDIR) DG Y%A @7V
, QSDMFAXOU RAUFHWLFDMR LFRSRUIDIRY DVEP HIGHS DGR @7 V [P RY RKHAMQIV

T SRIGHWDARRNKRIEHY P XWBIRYLGHDGYDIFHQRIFHVR GRP LCDMSHYIRQYI RUHBRIROWR RAUVRDGR
* ILHRARLYRUVKEP IVBLRSRADY | RUFRQUGH DINRQ DAKRANKRIE-UP HAMYY

$  \GHI\ WDNSHADP HHMYVR RXUMBFNKRCHYFOQEHFDIBGRD B WHRKOLP DQR WHYRIGR
* IHARY \WH3UWMGHMRNKAK RMHUSHIRVGALIQDAGE. WHYRIGR ' IWHRARY OGG

I SRMGHWWDATAAHRQWHYRDEGR ' IWHARYP D EHILGBGE DP DWW R GUARYIQRILIFH
DIRRIK GWWIRDTXRXP RUB WH\RBIUP DQQ) GUHARU

' HZDWH/ 2

: HOHVEMPARWHSIRMR/R 6HRIRD R \WH' HIY Db* HHIORRSRDIRY/ ¥ RU * &/
UIXDMY FRERDMEN-RYHY ,QIHHID' * &/ 6HAIRY  SURABWDSXEIFD KHE' HIY DHFRSRDIR)D
IURP HYDILQY LODBEXMCHNFRP ELQDNRQZ W DQLQMIAKAGFFNKRE-U RUDSHIRGR WUH\ HDWI RTBZ LQJ) \KH
@DMRQZ KLFK \WHSHYRQ EHTP HOQLQMIAAG MRFNKROEHUXQBW

¥ SUIRMRWHAOMR WHWDQANRQ \WHERDGR GUHARYR \WHFRBRUIDINRQ CSSURYHS HWHUMH

BEXMCHNFRP BCDNRQ RAMHWIQLRNRD Z KLIRK UHXEMGLOQWH WRANKRGHUBHRP 1Q) DOLOMIAMG
RANKRGHU

T WHIQMMAMRINGROHRZ GGDABDW R WHYRMY WHFNR \WHFRSRDARQRAMBOEQ) DAKH
WP HWHWEQLRMRQFRP P HFHS H FOAQ) IRUSKERAVR GHAP LAQI WHYRICY AN RAMBECQY
BVRAHRAMBZEQ YRIY WRANRZ GHGE WHIQMMAAMGMEANKREH L \KDWRZ GHGE. SHIRY/
ZKROHAWARYDGOORR I LFHY 006 LU \KDWWRZ QHGE HP SR HHWRAN STIVIQZ KIEK HP SR HH
SOMNALSDQIVER QRADYHWH U KVHR GHMIP LOHFRQ LGHNID Z KHKHKDUY KHIB\KEMAAR \WHSTQ
Z @EHWEHHGLQDWIG-URH AKDQIHR IHU RU
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$  DRUEHDHIWRWHEDMR WHWIQLRANRD WHEMGHNFRP BQDIRQLVISSIRYHGE, WHERDGR
AUFRYR WHFRSRUIDIRQ DG DANRU HE DATQDQQCORNSHADCP HAMY R \WRANKRTHY DOGQRAR
Z UMKOFROHAE. \WWHD LUP DIYHYRMR DABDI R \WHRAMBOAQ) YR RN KDY RV
RZ QGE WHIQMMMMEWRANGRTHJ

* HHID DEMGHVFRP ECDIRQLGFOGDP HJIHJ DAHNRUMERN \DB! RURKHMEQIRMRQRMHINVR
DQLPNRQRI HEHUUAKGNY (QDI LCDQRDCEHH IR WHLOMBMMG WRANKRTEHUS$ QLOMMAG\IFFNKRE-ULYD
SHYRQZ KR VRIHKHZ 1\ 0 LADAK DOG DARADMY RZ Q/RU Z WMOWUHH\ HILY SURMRWHGHALP LADIRQR
IQMMRGURFNGRTHMENY GGRZQ  RUP RIHR DFRSRIDIRQVRAMBIEQ) YRIY WRFAN : HH SHAWH

H IMAMFHR WY SURYIMRQVR KDYHDQDQMEN-RYHUH | HVZ M UASHRARWIQURMRY/RXAUVROGR ' (ARG
QRAZSSIRHIQDEYDFH : HDOROQMASDMWKDY * &/ 6HAIRD P D DORGAVARXUIIHDMP SWWDAP LIKW
UAXONODSUHP XP RYHMHP DINA/BUFHI RAWH\KDW/R FRP P RQWRANKHIBE. WHANKREHY

" WFRKUHR &RP P MWRQ 3 RMRQRY, QE-P QU LFDARQ | RUGHRXUMEVS FW LDELDARY

, QR DUDVLQGE-P QILFDIRQ! RUCCELONY DIMCQY XQGEHAMHEHPUMEVS PP D EHSHP WG\R RUGUHRRY
R LFHY DQG FRQURTGY) SHYRQ/SXUXCQAR\WHI RIIRQ) SIRMMRY Z HKDHEHHRIQ RP HE\WDAQWHRSIQR)

R WH6( & \MAK LGE-P QU LEDNRQLY DI QMEXETE SRIA. DVH SUWHGLOWHE HEXUMEYS PABGGLY \HH R
XQHI RAHE®D!
7DV HU$ JHINDQG 5 HILADU

8 SROWHFRP SBIROR WIVR I HIQ) \WHWEQW HID HIATGGE U LMADUI RURXUFRP P RQWRAN Z LGEH

7 KHWDQU HUD) HOAW DEGHW LY DIGLIWWBEKRHQ® B 2 XUNKDBVR
FRP P ROWRFN Z LOEHIMKHGLOXGPHWIFDAG I RP RID \KEVFAR TP WG AL WBFH/

0 DUNHY [MAQY
* HKDYHCSSOHE R @WRXUFRP P RQWRAN ROWH1 DVADT &CBAND DUNHAXQEHMHM PERG (<( 1
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SURMR\KVRITHIQ) WHHKD/GRABHHDDSXEQE P DUANRAKDWA/R RXUFRP P RQWWRAN DQGZ HFDQCRW
SUHEPARHHIHAML DY \WDAP DINHADBYR \KDWW/R RXUFRP P RQWWRAN RAWHDYDIMEMWV R \WKDU/R RXU
FRP P RQWRAN | RO Z LOKDYHRQ\WHP DIHMBUFHR RXUFRP P ROWRAN SUHYDIOQY [URP WP HVRWP H
1 HYHWHBW \DBVR \XEWBQUDCEP RXQIVR RXUFRP P RQWBAN [GFOGQ) VKD IMKHE XSRQH HRVHR
RAMBEQ) ROWRYY LQ\WHSXEQF P DINHVRTRZ LQ) \MV/R | HIQ) FRXTSDGYHYHD O HAWP DNAABUEHY SUHYDIAQ)
IURP \IP HVR WP HDQG FRX@S P SIURXUCELAM \R UINVHFCSAIOMURXI K WHVDBIR- RXUHDAWNY VHRXUM¥Y

8 SROWHFRP SBINRQR \MVRIHIQ) DXXP LQ) QRH HIAVHR WHXQEHZ UAMYTRSNRQVR SXURKDH
\KIWR FRP P RQWRAN Z LEHRAMBRAQ) DWKP 1Q) DQLQUDOSXETF R HIQ) SUFHR
SHAKOH $ @R WHKDIAARGIQWLYR | HIQ) Z LAEHI BHHD WDEEGIXQBWKHBE, DQDHIADMR RAY
21 WHUP DQQ \KOW/R FRP P RQWRAN RAMBEQ) DI WWLMLYR 1 HIQ) \WDAZ HHCRARTLOWMYR | HIQ
LFOAQ) KD IMKHG XSRQFRQMHMRQR 6HIHVS SUHHIHGWRAN 6HIHVS  SUHHUMGWRANDQG
6HUH9%6 SUH HIHGWRAN RUH HIVHR RSMRY/  CSSR LP DM \KIW/R FRP P RQWRN Z L@EHUANMRMG D/
DUAKOR VHRXUMA/@Y VRUBAN XS DIUHP HQV VHHE/ RN XS$ JUHP HON EHBZ.  DQGLSSUR LP DAD
\KOWW/R FRP P RQWRAN Z L@EHI UHD WIETE®! 7 KHOBSUR LP DAMD WP DQQ) \KDW/Z LOIHHDD B-HRPH
DYO.OEG RADBILQWHSXECE P DNANDY| RIBZ V DQGCBSWA LP DA UMMAMG\KDUA/KHTS B
QRO DDA Z L@EHHDILEGI RADBIXQEHE XBI  RIBXBI  XSROH SUDIRQR BN XS DIUHP HONDABDIV
@ VOMMHODMR \MVR HIQ)

7KHUP DQQ) RANBREQ) \KDW/R RXUFRP P RQWRAN Z LOEHGHP H32 WAXIRMG\VHRXUMEY DVGHLGHGLO
5XBI  5HAURMSVHRXUMAYP D EHVRGLQWHSXEDE P DNAARGD L WH  DUH U MG XQEHARHB HRXUMY
$AWRULL WH TXOM\ |RUDDH HP SIRQIURP WHIMADIROXQEHE XBI  RUSX®!I  SURP XODMSXQEHAH
SHRXUMIVS PNZ KLFK LXBVDUH\KP P O] HSEHBZ |, QDGAMRY DOR RAUMARXUMN KREHYKDYHHIMBGLOR GAN
XS DIUHP HQVZ I \KHXQEHZ UMWY XQEHUZ KLFK WH. KDYHDIUHG \KEMAAR\SHALLE H FFBWRQY QRAR\HID)
R RUMEANIRUDMBDW @D VIRTBZ 1Q) WHAMR \MVSIRE-RXMY D/GAFIEHSEHBZ $ VDUAKXOWR \MHH
DIUHP HQV VEMPAR\WWHSURYMRQ/R 5XB1 RUSX®I  \KDUWZ LEHDYDDE® | RAVDBILQWHSXETE
P DAY RTBZ V

¥ BHQQQ ROWH@OMR \WYIRSHXY DOR \WH\KDIHANARG QWKLY RITHIQ) Z LQEHLP P HAIDMD
DYDOE® | RVDBILQWH SXETF P DINHVH AF-BWDVAHAUB-GOERYH DG

I BHIQQQ @ VOWIMHOMR WY SIREHRMY DEAWWROKDAY Z LOBHRP HHDILE®GHI RU
\OBLQWHSXETF P DINHAR Z KIFK KDWY/ Z LOBHKHGR O LODWY DG \MEVRAR \KH YROP HDOG
RMHUBIRNRQ/R 5 XB DG5SX®  DVGARIBGEHRZ

/ RN 8 S$ JUHP HOW

$ @R RUAURRYDIGH HAWYHR | LFHYOOGDUR RXUP DMUMBFANKRTHY DUH\EMAMR GFN XS
DIUHP HOMKDAMKEMPAR FHIBQH AFBIRYY SURKIEVM-P 1URP QLHA® RULQALHA® RIHIQ) SOEIQ) \HIQ)
FROMPANY \R\VHDVHIG) D RSWRQRUFRQAEFAR SXUFKDH SXUKDUQ) D) ROMRQRUFRQMFAR SXUFKDH
JUDQICY O RSURY ULJKWRUZ DUTQAR SXUKDHRURKHZ VAW HUY) RUGVSRIQ) R D) \KIWR RXU
FRP P RQWRFN ROWRQ/AR CFTXLHVKDLA/R RXUFRP P ROWRFN RUDQ. VHRXUMY FRQYHMEGILQR RUH HIFMEGIRU
H FKDQIHE®! RUFRP P RQWRAN Z KRMHUQRZ. RZ GHGRUKHMNMUCFTXUHG RUHQMICY LQR DD \Z 05 RUDQ
RKHUDIUHP HWRUDQ. WBQLAMRQWDMIQM HJ LOZ KRPIRUQSDWALHA® RUIQAUHR® \WHHRERP LF
FROHDHIFHR RZQHIKIS IRIDSHIRGR @D VIRTRZ Q) WHEDMR \MYSIRGHRMY Z NKRAWHSURU
Z MKDFRQHR / DB 7TKOP DR &R ,(F 7 KHHDIUHP HOWDHGAFUIEHGLOWHVFRIRQ HON®B G
38 EHZ UMY

5 X®1

,QIHHIDXQ@EHEXB  DVAXUHM® LQH | HAWRGFHZ HKDYHEHHD\KEMPAR SXEQF FRP SO BRI
WAL HQVIRUDABDWYV - AV DSHIRQZ KRV QRAGHP HER KDYHEHHDRHR RXUDH LADAYI RUSXSRAVR
WHEHXUMEVS PADAD). WP HOUQ) WH @D VSUHAHAQ) DVDBIDQGZ KR KDYEHH LADID RZ GHE\RH\KDWY
SURSRHGWR EHVRTS| RUDWBDWH] P ROMY LFXAQ) WHKRTMQ) SHIRGR D) SURURZ GHURKHAKDQRXU
DN LIDMY LV HNBG\R VHDKRHVKOUA/Z AKRAWRP SOLQJ Z W \KHP DOGHUR \DB! YROP HIP MAMRQRUCRIFH
SRVIMRY/R 5XB1  \XEVRAR FRP SCOGFHZ W \WHSXEQF LG RP DIRQ
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UTUP HQVR 5XB1 1 \KFK DSHYRQKDVEHH LFLD® RZ QHG\KH KDY SURSRHG\R BHVRTS | RUDABDWRCH
\ HU LGFOGQ) \WHKRTQ) SHIRGR [ SURJRZ GHURKHMDQRXUD | LIDMY \MHQWDABHIRQZ RXG EHHQN®BG
RVHDNRH\KDUAYZ KRR SOLQ) Z WD) R WHUDXLP HOVR 5 X@!

, QIHHDOXQEH5 XBi DvARXUWH® LQH I HFRAVRXUD | LADMY RUSHYRQVWHAQ) \KDWHW/RQBEHKDD R RXU
O LODAY DHHUN@G\R VHOXSRQH SLLDNROR WHEAN XS Q) UHP HOVGARIBHGOERYH Z MWIQDQ) WUH P RQM
SHIRG DQP BHUR KD \WKDAERHY QR FHHG\WHJIUWDMUR

1 R WHQ® BHUR \KOW/R RXUFRP P RQUWSANWHDRAMBEQ) Z KIFK Z LOHTXOCCSSUK LP DAY
\KOUW/LP P HADMY DWMMYR IHIQ) RU

$  WHDMHIIHZ HAND WIEQ) YROP HR RXUFRP P RQWIRAN GXUQY \WWHI RAUFDBEDUZ HH\W SUHFHAQ) WH
IO R DQRIFHRY) RP  Z WK UASHRMR\KDNDB!

BOBVXQELUS X B RXUDI LADAVRUSHYRQAHIG \KOW/RQEHKDD R RXUD LIDM/DUHDOR \KEMRAR
FHAEQP DOOHUR \DBISURYIMRQY DG CRIFHUHTXLUAP HOVDQG\RWHDYDDELMI R FXUMMEXETF LG RUP DR
CERAKY

5 X®1

5XB1  JHHDI DIRZ VDMRANKRTEHIZ KR SXUKDHG KDBR RXUFRP P ROWRAN SXUKDQR DZ UMD
FRP SHODRY SORRUFRQMPNINGZ KR LY QRAGHP HEVR KDYHEHHQDQDH LADMR RXUFRP SO GAUQ) \WH
PP HIDMD SHFHAQ) A V\RVHDAHHWDBVIQUHIDFHXSROS XBT  BXVZ MWRAVEHQ) BITXUGWR
FRP SO Z W\KHSXETF LQRIP DIRQ KRTQ) SHIRG YROP HIP MBNRQRUIRIFHSIRIMRQ/R 5XB1 5 XB
DORSHP IWDHIADM/R RUARP SO \R\HDAHLS X! \KIWW/XQEHEX®T  Z WRXWARP SOLQ) Z W KH
KROIQ) SHIFGUITXUWP HQVR 5XB1  $@KRTHYR 5XB1 KDWY KRZ HYHU DUHUHTNXUBGE. \WDAXGIR
ZOWQID @ VOWMHGEMR WY SURGHRMYEH RIHVHIQ) \WRHKDUY/SXOUXOQAMRS XB! DG OUHVKEMAY
RWHEAN XS DIUHP HQNGHAUEHECERYH
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0$7(5,8/ 86 )(' (5$/ ,1&20 ( 7$; &216,' (5$7,21672 12186 +2/' (56

7KHIRTZ LY LVD\XP P 0N R \WHP DMIDCS 6 | HHDOGRP VB FROMHDHIFHY/CSSIFCEBIR QROS 6
KROHY D/GHLQHGEHDZ  Z W UASHRARWHIFTXAMNR) RZ GHIKLS DOGAVSRMROR WKDMWR RXUFRP P RQ
VRN EXVERY/RABXERYMR EHDFRP SBIMODOMYR DOSRMMION FROUGHDIR/UHDMWHHR 7KLY
WP P O LVEDHGROPXUHYVBIRIMR/R WH, QMEDO5 HHOH&RHR DVLP H3HG ROMH&RH LD
WP SRUDY RUSURSRHG 7 UDKY U XOMRQY/ SURP XO DMGWHIHKQEH DEP LQMRDAYHXOQIV DQG MAADCRIQRY
DOR Z KIFK CUHVKEMPAR FKOQIH SRME® Z W WARIRMYHHIHRA: - HKDYHCQRARXIKWID XA |URP \KHS 6

, QMODCE HYHOHGHYIFH RAWH,56  Z LW UASHRAR\KHWEMP HOVP DGH DG WHFRFOMRQVUTFKHGLQWH
IRGBZ Q) \XP P 0 DG\KHHFDQEHQR DAXUDFH\WWDAKH, 5 6 Z LA UHHZ W \KFK WP HON DG FRIFOMRY/

7KV\XP P DY VAP MMG\R QRO 6 KRTHY/Z KR SXUKDHWKDUA/R RXUFRP P RQVIRAN LWXHG SXOXOQAR
WVR T HIQ) DYGZ KRKRTB\KAK KDUH/R RXUFRP P RQWRAN DVFCBABCDAN Z MMOQWHP HIQQ) R
6HAURD R WH&RAH

7 KVARAMRQGR/QRAIGIHVOTDSFWR 8 6 |HHIOGRP H\E] DARQWDAP D BHLP SRVIQARD
SDWFXOUGRYS 6 KREHIQMKWR \WDARQS 6 KREHIVIGRYIGOOAURXP WHFHY QRUGRHVIVIGI AN WH
SRMMDCCBSIFDAROR WHO HAFDUHFRQUEXNROWY D) DSHWR 8 6 |HHICHABMRUILWE] @¥ V RAG
FROUGHDNRY/DIMQ) XQHMHOZ VR D) QROS 6 WHMRUGFIOMUMARMRY 7 KLY AVAXWRQDOR GRVGRV
DMV FROUGHDNRQ/CESIFEGIVR DQROS 6 KRTEHNEMRAR\SHACONDN HYXQGHWHS 6 [HHID
LGFRP HVIf @7 V LGFO@EQ) Z LKRXIP MBRQ

$  EDQW LQXUDFHRRP SOQHYRURKHUI LDGADOQANMIRDY
SONGHIKLSVRURKNHUSDW WURXIK HMY

Wi H HP SWRJDQ) DARY/
W X0 LHG WP HMEDR/

GOBLYLQVHRXUMEY RUPXUMHARY

H =+ o+

WDGHY LQVHXUMA \KDAHBRAROXVHDP DN R P DUNHAP HKRGR CAFRXQIY) | RAMWHUVHRXUMAY
KRAQV

8 6 H SDUDAY/DQGAHEQIRP HAMWY HY/RURQY) WP WMG-QVR \KHS 6

FRRIDGI RIHIQFRSRIDIRY/

SDMYHIRHIQLOYHMY HONFRP SDQHY/

SHIRQ/WDWRZ Q RUKDYHRZ GHG CRMITD RUFRQMKAIYHD PRHWDQ R RXUFRP P RQWARN DG

SHIRQ/WWDIZ LOKRTS FRP P RQWHAN DVDSRMRQLQDKHZILQ) WEQLRIRY 3 \WDGED! RUE FRQHMRD
WIQLRIRY IRMJ SXUBRWY

;| DSONGHIKLS RUHQIW FIDAMI LHGDVDSOW@HIKIS IRUS 6 | HBHIDOGRRP H\Ef SXSRAY LVDEHH IADD
RZ GHUR \KDWW/R RXUFRP P RQWIRAN WHY WD HAR DSON@HULQWHSTMGHIKLS RUP HP BHULQVKAK RKHU
HW Z LEIHGHIDED G-5HIGXSROWHMWEIXYR \WH SDN@HUDOGWHDRANYR \WHSDNGHIKLS $Q SDUGHIOD
SONGHIKLS KRTIQ) \KDWR RXUFRP P ROWEAN DQG\KAK SDVGHIKLS WKRX@B FRQXOWHURZ Q\] DGR

35263(&7,9( ,19(67256$5( 85* (' 72 &2168/77+(,57$; $' 9,6256: ,7+
5(63(&772 7+( $33/,8&$7,212) 7+( 86 ) (' (5%/ ,1&20( 7$; /$: 672 7+(,5
3$57,&8/ $5 6,78$7,216$6: (// $6$1<7$; &216(48(1&(62) 7+( 385&+$6(

2: 1(56+,3$1' ' ,6326,7,212) 6+$5(62) 285 &20021 672&. $5,6,1* 81' (5 7+(
86)(' (5%/ (67$7( 25*,)77$; 58/ (62581 (57+(/$: 62) $1<67$7( /2&S$/
12186 2527+(57$; ,1* -85,6' ,&7,21 25 81" (5$1<$33/,&$% ( 7$; 75($7<

H +H+ +H+ +H o+
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* HIQWRQR 1RQ8 6 +REHJ

) RUSKERHVR WI\KP P DY D3 QRQS 6 KRIHJ LVDQ EHHIADRZ GHUR \KOWWR RXUFRP P ROWRFN
RKHDQ D SONGHIKLS RURKHUHQMY WHDMG DVDSOMGHIKIS IRUS 6 | HEHIDOGFRP HVY SXSRAY WDV QRAD
86 SHIRQ$ 28 6 SHIRY V) R WHIRZ QY

t  DOLQAYIGOCAMY HQRUBMGDAR \KHS 6

$ DFRSRDMQFMDMGRIRIOY] HEIQRUIXQEHMWHOZ VR WHS 6 DO MBMWHIR ROWH' IMURAR
&ROP ED RUDQ RKHUHOMY WDMGDAKK IRUS 6 |HEHIDOLGFRRP HVE SXBRWY

$  DQHMBM WHLGRRP HR Z KIFK VLFOGEBILQIRWLGFRP HIRUS 6 | HHIDOGFRP HVEf SXUBRHY/
UIDGBWR IWARXUH RJ

$ DWW L DFRUWZLMOQWHS 6 LVIEGIWRH HAVHSUP DY \KSHYMRQRYHAHDP LGMDIROR
WHWKWIGRGHRUP RM8 6 SHYRQ/KDYHWHDANRUNY R FROARCDEMEWERMOG-AMRQVR WHWKWY
RU L. IYWD/DYDIGHBRMRQLOH | HAAXQEHUDESIFIEG 7 WHDXKY U XOUMRQAR EHWDAGDY/DS 6
SHIRD

" IMMBEXWRVRQ2 XU&RP P RQ6VRAN

$ VEFUIE-GIOWHVHRIRQWSGS ' IIGHIG3RIA * Z HRAUWHM® GRRAIQIASDMSD L) GYIGHIB/RORU
FRP P ROWRFN LQWKHI RUAH-CEGII XM || KRZ HYHJ Z HP ENHFDK RURMHUSURSHIY GMBXMRQ/RORXU
FRP P ROWHERN REHWDQAHMHQSUR IDBAMMEXIR)VR WKDHWR RXUFRP P RQURAN  \VKFK GMUMEXIRQYZ LCD
FROAMMAYIGHIBYIRUS 6 [HEHDOGRRP HVY SXERAARWHH WEIGI URP RUPXUWMONDLQQIVOGG SR LW
| RAKDIAE CEGH\ HOURURXUDFRXP XOAGHLQQIVOIGESUR W D/GAMP LQHEXQEUS 6 | HEHDOGRRP HY
SUCASBY $ P RQNRAHDMED/AYIGHG/IRUS 6 |HHIOGRP H\ SXSRAYZ LOFRQANMAMDUHM DR
FLSMICDQG Z LG LWAEH DSSOHS D) QMGG WHEFHDKRTH IV DEWMMG EDAVIQWH\KDUAVR RXUFRP P RQ
VRN BXWREHBZ JHR $Q H FHWZ LOEHWHDMG D/ DQUIT H5ROWH\DBIRURKM-UGVSRMROR \KDWR
RXUFRP P RQWRFN DOG Z LOXEHWHDAG DV GHAFUEHG XQEUMHVFRRQW®532  * DQRQBDBIRUZ WHS  MSRMRQ
R 6KOW/R 2 XUSRP P RQ6\WN EHBZ

" IMGHIB/SOGWRDQRYS 6 KREHUR RXUFRP P RQURANJHIHIDD Z LOEHVVEMPARS 6 |HIHIO
ZOWKKREQ Y DDWDAMR R WHJIURWEP RQAR WHAYIGHIBY RAKK GZ HADM\GHLIHGE D
DSSTFCEGILGRRP H\E WD 7R UHFHYHWHEHH IWR DUBFEHGWDN DM DQROS 6 KRIE-UP XWXV R XV
RURXUSD Q) DJHQADYDIG,56 )RP : 9%( 1 R4 % 1 ( RURKHUCSSOFLEGIIRP FHWA L) XQ@U
SHIGMVR SHIMY XK KRTH IV TX00 DR RAKHUHSEHG DM 7 KLY FHWLFDIROP XWEHSIRMG-G\R XVRU
RXUSD LQJ JHYVBURANRWHSD P HIAR QYLGHIB/D0GP XWEHXSEDME SHIRAFID

.| DQRO8 6 KREFUKRBAKIW/R RUFRP P ROWRAN LOFRQGHRANROZ LW \WHFRIGAEWR DWECHRUBXMCHN
IQWHS 6 DUGAYIGHI/SOGROVKIR RXUFRP P ROWERN DUHH | HRYHD FRGHAMGZ WK \KFK KRTHIVS 6
WECHRUBMQHW DG U BINXUHGE. DQOSSTFCEGILGRRP HVE WDV DUHDAEXSEGIVR DSHP DHWV
HATEDKP HQWP DQEIQHSE, WHQRQS 6 KREBHIQWHS 6 WHQRQS 6 KRWHZ LGEHH HP SWURP \KH
DRUP HMRHES 6 |HHDOZ MMKREQ) WY 7RFDIP WHH HP SINRQ WHQRQS 6 KRTEHUP XWX VR XVRU
RXUSD) L) IHMDSURSH® H HXAMG,56 ) RP : (& RURKHICSSIFCED RP

BXFK HIHAYHD FROGHRAMG QYIGHIB/JHHID Z LAEHKEMAMRS 6 |HEHDOGRP HVEf RODQHAHRP H
ED/VDAKHUIXDUIWIBOMSS 6 |HEHDOGRRP HW DM/IQWH\CP HP DQQHUDYLL VKK KRGBHUZ HHDWMGHV
R\WHS 6 $ QRO8 6 KREHMDWDGROS 6 FRERIDMRQDORP D EHVXEWRAR DQDGAWRDOEIGFK SUR W
i HXOOR  RUOKAK GZ HADM\SHALHGE) DQOSSTFEGILGRRP HVEf WDN R LWHIHRWHD FRQGHRMG
HOLQQIVOGGSUR IWI RARH\E] CEGI HIU1 RQ8 6 KRIHWAKRXGFROKODD CSSIFLEGILRRP H\E \WHDNA/ARDN
PD SURVIGHI RUGL HIHQNXBY

$ QRO8 6 KREHMDNVOP VH HP SINRQIURP Z WWKRTEQ) ROWHEHHIWR DQCBSTFLEBILGRRP H\E WDV
JHHDD Z LOEHUANXUH\R DN CESTFEEG! FHWLFDIRQ DG RMHUUBNUHP HONVSURAR \MHAMBXMRQ M
1RO8 6 KREHYWDAER QRMP HD SURVIGHXVRURXUSD LG DIHQAZ WK \RHUTXLHG FHWIFDIRQ P D RBBIQD
WHXQGR D) H FHWIP RXQNZ WNKHTSE, WP HD |10 DOCSSURSUDMFDIP |RUMXQGZ MNWH,56 1 RQ8 6
KRTHYWKRXTG FROXOWHAY DOMRYUHIDEQ) WHUHINMBP HIAR EHH IWXQGHUD UHBYDQAGRRP H\E WDV
RUCSSIFCEONVR RMHH HP SIRY/IRP Z WNKRTQ)
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* DORQGDBIRU2 WH' DSRIMRQR 6KDLHVR 2 XU&RP P ROB\WN

6XEMAMRWHAVPAWRQEHRZ WIDEQ) ELFWXS Z WWKRQ) DOGWH) RIHIQ$ FRRXQIVE &RP SIDGFH
$PAVDQRQS 6 KRIBHUIHHDD Z LORABH\KEMAMRS 6 |HHDOGRP HVEf RQDQ JOQUHIT HEXSROWH\DB!
RURKHUGVSRIMRQR \KDR RXUFRP P ROVIBN XQBW

$ WHIOQL/HIHAYHD FRQGHARGZ LW DWICHRUBMGHVFOUHGROE. WHQRQS 6 KRBHIQWHS 6
D05 Ul WIXUHGE DQCSSTFEGILGRRP HVE] WDIV \WHIDQLY DAMEXEEGR DSHIP DHONEEDKP HON
R WHQRQ8 6 KREUP DQEQHGIQWHS 6

1 WHQRQS 6 KRE-ULYOQIQAYIGOBAHONOWHS 6 IRU @ VRUP RIHLQWHY CEG\ HOUR
A\ERMRQ DQG FHYIQRKHUBTNXU HOVDHP HARU

$  ZHDHRUKDHEHODS 6 UDCBURSHW KRIQ) FRERIDIRY RUD8 653+& IRUS 6 |HEHDOGRP H
VI SXSRA/DAIQ WP HZ MOWHVKRWUR \KHILYH\ HDUSHIRG SUHFHEQ) WHQVERMRQ DG \KH
RQ8 6 KREHIVKREQ SHIRGI RANHKDUR RXUFRP P ROVIFFN DGRXUFRP P RQWRAN KDY
FHDHGWR EHWDEHG RO D HABEDKHG\HRXUMAY/P DUNAASUR AR \WHEHILQQQ) R WHFDBOEU HOULQ
Z KIFK \WH\DBIRURKHUGVSRIMRQRAFXY 7 KHGHAMP LODIRQR Z KHMHUZ HOWHDS 65 3+ & G-BHIB/RY
WHI DLUP DNHAYDOHR RXUS 6 UHDCBURSHMY LOMAXV UHIAYHVR \WHI CLUP DINAAYDOHR RXURKH
WDCHRUBXMGHN DIVHV DQG RXU R QUHDOSURSHIY LMW

: HEHIHYHZ HAXUWHD® DHQRAVOGGEZ HER RAIQMASDMEHFRP L) D8 653+ & IRUS 6 | HEHDOGFRP HY
SUERH/

* DOGAFUEHGLOWHI LMEXCPVERQNERYHZ LAEH\KEMAMRS 6 |HHDOGRP H\E] RQDQHALFRP HEDULY
DABIXOUIWGOMS 6 |HEHIDOGRRP H\E UDAVIHGHIDID LOWH\CP HP DQGHUDYLL VKK KRGBHUZ HHDUWMGHQV
R\WHS 6 $ QRO8 6 KREHMDWDQROS 6 FRERIDIRQDORP D EHVXEWRAR DO DGAWRDCEIGK SUR W
i HXOOR  ROKAK GZ HADM\SHALHGE) DQCSSTFEGILGRRP VB WDN R LWHIHRWHD FRQGHRMG
HLQQIVOGGSUR IWI RARH\E] CEGI HIU1 RQ8 6 KRIHWAKRXGFROKODD CSSIFLEGILGRRP H\E \W-DN/ARDN
PD SIRVIGHI RUGL HIHQNXBY

* DQGARUEHSLOWHVHARIG EXCVERQNERYHZ LAEH\KEMAMRS 6 |HHDOGRP H\Ef DADIOW DM
RAKAK BZ HADM\GHAL IHGE, DQCSSIFCEBILGRRP HVY \WDN BXWP D EHRIVAR 8 6 \RXUFHFCBABOBRAHY
HHDWRXIK WHIGEYIGOOY (RVFRMGHHGDUMGOMR \WHE 6 SIRMGGWDMHQROS 6 KREHKDAWP HD
IBGS 6 |HHDOGRP HVY WMOVZ LW BASHRAR VKK B 1 RO8 6 KRTEHYMKRXTSFROXOVQ D5SIFCE®!
LGFRP HVE DRAKDAP D SURVIGHI RUGH HIHQAXBY

YONXS :  IWKRGQ) DQG, QRP DARQS5 HSRUAQ]

* HOHID® Z HP XWAS-SRYWINDOM \R\WH, 56 DIG\WRHFK QRO8 6 KREHMHIP RQWR GYIGHB/SOAG\R
DOGWHWY Z WKKHIBZ LW UAS-RAR HIFK GRQ8 6 KRTHJ 7KWYIQRP DERQOORP D EHP DCHDYDMEBIXQED
\GALE WDV RUDIUHP HAZ W WKHVE DANRUMEVLOWHFRXQU LOZ KIFK \WHQRQS 6 KRTEHUWMGY/RULY
HUMEDKHG YERNGS Z WKREQ) PAMO® DD DM JHHDD Z LOQRAZSSO \R GMMEXIRQARDGQROS 6
KROHUR \KDWVR RXUFRP P ROWRAN SIRVIG-GWHQROS 6 KREHUIXUMKHAR XVRURXUSD LQ) DIHAH
UIXU-GFHWIFDIRQDARIWGRDS 6 WMV \XFK DVE\ SIRYIAQ) DYDIG,56 )RP : %1 ,56 )RP :

%1 ( RUIS6)RP: (& RIFFISQRK-UUTXLUP HONVDHP HVL REMEGEQ) \WHIRBIRQ) EDANKGS
ZIWKREQ P D 1l HWHUZ HRURXUSD) LQJ DIHYWDY CRMOONGRZ BGIH RUVDRQVRNGRZ. WDAHKRGHU
VD8 6 SHYIRQWDM/CQRAIQH HP SWBASHW

YOANXS Z MKRTQ) IVQRAIQOEAWRION $Q [P RXQNZ IWKHBXQEHMHEDANKS Z IWKRTQ) XGVP D
EHOXBZ HGD/DUA XQ@GRUDFUHGVWI OQMDQROS 6 KREHIVS 6 |HEHDOGRRP HW (CEON SRIGGWH
UGG RP DARQLP HD | XUMNKHGRWH, 5 6

) RHJIQ$ FFRXQND] &RP SADQFHS FW

/ HILMIWRO DG D LQWDAYHIXEIFH FRP P RI® HHWHG\RD/2) $7&$° PO IP SRHD
ZWKRTEQ Y RODQ GYIGHIE/SOGOWLXO DOG\WHSURAHHB/R DVIBIR RXUFRP P RQURAN SOIG
DWW HHPEU R D* | RIMIQI LDGADOIOMMIRG  D/AGHADED GH LGHEXQEHNAK XV DG AHMEQ
RMHUI R QHQMNY XD YOURXVIQ RUP DIRQUER WY DG GHADIHIFHWNLP HOV JHHID UHDMY \R
RZQHIKISE 8 6 SHYIRQ/R LQMMWIQ RUDFFRXQNVZ W WRHHMEY KDYHEHHD
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P HARUDQH HP SWRQISSIHY 1 ) $7&$ Z WKKRTQ LVIP SRHS DEHH LADORZ GHMWDAY GRADI RUAIQI LDGADD
LOAMBANRQIHHDD Z [QEHHN@G\R DUHXQGR O [P RXQNZ MWKHISE 110Q) D8 6 | HIHDOLGRRP H\E
UIME Z KIEK P D HMEOWI QI LFOQATEP LQVADIYHEXUEHD  3URSHRRYHLQYHNRYAKRXTS FROKOWHL
DGMRYHDAQ ) $78&$
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81' (5: 5,7,1*

: HKDYHHIMIGLQR DOXQEHZ UMEY DIUHP HWEDAG Z W/ DHEXU 7KOP DR
&R ,(F DQG5 RN &DSMICBONGHY / / & DAY D/UHSUAHREBIYH/R WHXQEHZ UMY DG NMLOARRN DXQQQ)
PDQIHYR WMVRIHIQ 6XEMPAR\WHAP VDG FRIGWRY/R WHXQEHZ UMEY DIUHP HOMKHXQGHZ UMY/
KDYH DI UHGWR SXUKDHWHQ® EHUR - RAUMHRXUMIA/AHVR W RSSRAMIW P HEHBZ

8 QGHEZ UMW 1 XP EHUR \KDLH/
/ DHPEU 7TKDP DR &R, (F
5RK&CEWICBDMWHY / / &

7RID

: HKDYHEHHQDGMGE, \WHXQGHZ UMMY\WDAKH  SURSRHAR R [ HAWHKDUA/ GUHA® R WHSXECE DAKH
SETF R HIQ SUFHVEWR I ROWHFRYHUSIIHR \MYSIRGHMY $ Q WKDAARTE \WHXQGHZ UAMYAR
XU G-DBAY Z LEHVRTS DARHSXECE R | HIGQ) SUFH®GWDVHIIY) FRIFHMROQRAQH FHWR S
\KOUH 7 KHXQGHZ WMYP D DIBZ DQG\WHHVHBRAGGOBLYP D HOWZ DFRFAMROR GRAP RMWDD
SHKDUHWR RMHUELRNHY DG G-DBLY

7KHXQEHZ UMEY DI UHP HMBURYLGHAKDAHXQGHZ UMAATREQ) DNRQVR SXURKDUH\KHKDUAYZ HOUHR | HIQY
LVAXEVRAR \RHWWLP \/ DG FROBANRQY GHAUEHG\WHIHO

1 ROANRQKDVEHQMINHDE! XVRUMHXQGHZ UMAYARDAZ RXG SHIP IWDSXETF R I HIQ) R WH\KDUWA/LQDQ
MUMARNRQZ KHHIRNRQ! RANDEXSRHLY NG 1 RHR RAUMKDMVIGFOG-GLOWVRITHIQ) PD EHRIHBG
RART AUHA® RUQALR® GRUP D WIVSIRGHMVRUDD RAHUR HIQ) P DAMUIDCRUDGHWHP HOVIQ
FROQHARQZ W \WHR | HUDQG\OBVR [0 R \WH\KDUWYR I HAGKHIE EHAWMEXMS RUSEDKHELOM)
MUMGRNRY H AHBAXQEHUFLLIFXP IRV KDZ LOUAXOVMO FRP SCOGRHZ 1\ \WH CSSOFEG KBV DG W XDMRQ/R
WDAMUMGRIRD 3HIRQ/Z KR UAHYHWLY SURGHRMY DUHDGYIMGWR IQRP WHP VHYH/ CERAVDQGR REVHYH IO
UANMRNRQY UHIMEY \R\KMY/R 1 HIQ) R KDY DG WHAMMBMRQR WY SURGHRMY 7 KLY SURSHRAMYLY GHWKHD
RIHAR\HDGRUD\RIFMANRQR 00 RIHAMZEX \WHWKDBVIQDD MUMGRNRQZ KHIHWDIZ RXG QRAEHSHP (WG

RUGICO
7 KHXQGHZ UMY KDYHDGYMHG XD GR RAOMGWR FRQLUP \DBWVVRDQ CAFRXQVRYHUZ KIFK \KH
H HRVHAVFAREY DARRIY

2 YHUS$ @RR H2 SWRD

© HKDYHJ UDQAGVR WHXQEHZ UMMYDQRSWRQ H HAMEGIIRU @) VIURP \WHAMR \WMYSIRSHRAMY R
SXUKDHXS R DEAURDOKDBVI URP XV DARHSYXETE R HIQ) SUFHVHVRW ROWHFRYHUSDIHR WY
SIRGHRMY GWARHXQEHZ UM GVARXQADQGFRP P IMIRQ 7 KHXQEHZ UMMYP D H HIRVHWLY RSIRQ\RBID |RU
WHSXIBRHR FRYHIQ) RYHUDIRW HOV UL D) P DEHIQFRQGHRANRDZ W WHR I HIQ) R WH\KDUWR IHBGE, WY
SIRGHMY

8 QCHEZ UMQJ ' ARXQADQG ( [ SHOHY
7 KHI RGBZ QY EEBIVKRZ VAKHSXECE R | HIK) SUFH XQGHZ UMY GVRXQADQGFRP P MWIRQ DQGSURFHHB/
EHRMHH SHOAARXV 7 KHLQ RP DIRQDWXP H/HWHICR H HIAVHRUIXTH HAVHR \WHRSIRQZ HIUDQMG\R \WH
XQEHZ UMMY\VR SXUAKDVH DEAWRIOKDLY
7REO
SHUOKDH ~ 1RHHRAW ) X@H HAW

3XEQF R HIQ) SUFH
8 EHZ UMY QVFRXQNOQGARP P R/
3URAHHBY EH RIHH SHOHY \RXV

: HHXP DMH SHQH/SD CEGIE. XVIQFRIGHURDZ WWMYR THIQ) RMHAKDOWHXQGEHZ UMY GVFRXQN
DOGFRP P WRQY/UH HUMG\R CERYH Z LQEHCSSUR LP DAD : HKDYHDIUHGWR UHP EXHWH

XQEHZ UMY RUH SHQHVUHDY \R\MVRTHIQ) R XS\R
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" HMP LODARQR 2 1HIQ) 3UFH

SURMVRWHFRP SBURQR \MVRIHIQ) \MHHKDYEHHOR SXETF P DINHNVRURXUFRP P ROVIBFN 7 KHLQWID
SEIFRIHIQY SUFHZ LAEHGMP IGHSE GIRMDNRQ/EHE HHOXVDQGWHXQEHEZ UMY $ P R WHICRELY
FROIG-IHGLQGHMP LQQ) WHLQUDOSXETE R I HIQ) SWFHZ LEHWHKIMRY DQGSIRSHRAVR RMHUFRP SDRHVILO
WHIGBMY LQZ KLIFK Z HFRP SHAM RXUILQDGADO.Q RIP DIRQ CODXARP HVR RXUP DI HP HWIGG\WHU

H SHUHFH DODWHAP HOWR RAUBXMGHN SRAQMICDQGHIGQ) SIRSHRAN WHSUYDMLY VHRXUM/P DUNAVDAKH
WP HR \MYRITHIQ) \WHUHFHOAP DNBUFH/R  DG\KHG-P DOGI RU SETFD WIGHG\KDUYR JHHDD

FRP SDUIEGIFRP SOQHY DOGRMHUI DRRLY GHHP HE UHBYDQML HWHLZ HQRARHXQGHZ UMY FDQ DAKUHLQMHXRLY
WDADQCRYHWDAQ) P DUNHAZ LEGHYHERS | RURXUFRP P RQWRAN. RANDARH\KDUAY Z LODAIGHLOWHSXETE P DNV
DARUCERYHWHLQUDOSXETF R | HIQ) SUFH

/ RN XS$ JWHP HQV

: HDQGOMR RXUR I IFHY DG AUHRYDGGHUR RXUP DMUMBRNKRTHY KDYHDIWHHG WDVRUDSHIRGR
@ VOWMHOMR WYSIRSHRMY RAKHERN XS SHIRG \KEMRAWR FHISQP WWGH FHBWRY/GAAUEHS
EHBZ ZHOBWH Z IORWELA® RUGER® Z WKRXVHSURUZ UNMKDFROHNR WHXQEHZ WWMY/R | HJIRU
OB FROMPAR\VHD\HID GUWIEXM JUIAIQ RSWRY UIKWRUZ DUDQWR SXUFKDH SBEIH K\ SRMHFDMRU
RNHZ MHAVSRHR QUHA® RUGELFA® DO \KOWWR RXUFRP P ROWBRNRUIQ VHRXUMA/FROMHMEGILOR RU
H HAMEGIRUH FKOQ HIEGHI RUMWKDUAVR RXUFRP P RQWRAN &HVBIQ@P LWMGWEO HY DUHSHP WG GAUQ) WH
BN XS SHIRG L WHWDQ HHHDI BHAR WHHEEN XS UARIRNRYY : HKDYHDOR DIWHS LOWHXQGHZ UMY
DIWHP HQMRVIP [DUGEN XS UAMIFMRQYRQWHIMMXOGFHDQG\VOBIR RAMXIMAVIRU Q) VIRGBZ LQ) \WH
FRMQ R \MYRHIQ DOKRXIK Z HZ LOEHSHIP WGR LAKHWRFN RSUWRQY/RVBFN [ DBAR GLHARY R LFHY
DOGHP SR HHVXQGHURXUH, MY HIDXWY LFHQYHSDOQY 7 KHXQEHZ UMYP D [QWHIANRBIGWUHIRQDG
Z WKRANRIFH Z DYHWHWMP VR DQ R \WHHEGEN XS DIWHP HW

6VEELQ DARQ

, QFRQHANRDZ IWMYR I HIQ \KHXQGHZ UMYP D HYDIHIQWEEL) 1Q) \WDQLRNRQ/ UG QAFDM
FRYHUQY \MDQUORANRQY DQG SXURKDAAR FRYHUSRUMRQVFUDMGE. \KRWWDBY

$  6\IEL LQ) WEQIRARYSHP IWAGAR SXUKDH\KIWR FRP P ROVIBAN VR Q) DAKHMEET] L) BLG/
REAW FHGD\GHALLGP O IPXP  DOGOHHIDIHELQ! RANHSXUSRHR SUYHIMY RUMBEQ) D
GROCHIQWHP DINVBUFHR \HARP P RQWIRAN Z KUBIWHR | HIQ) LVIQSURIUAN

$ 6\ QAFDAMFRYHIQ WIQRMRQVIQRYHSXUADH/R FRP P RQWRAN LOWHRSHDP DUNHATALAKH
AMIBMRQKDYEHYFRP SBIMGLORGHMR FRYHM QAFDMKRYERMRY/ BLGAHWHHLY R RYHU
DIRA HONRSIRY UL \RHXQEHZ UMY Z RXGKDYHD@IN-GVKRYWERMRY WQEHFRHGRVRD B
BX\ LQJ \KDUBVIQWHRSHOP DNAS (ENHG\KRYERINROLYP RUHONHD VR EHFBDAGL \WHXQEHZ UMY
DHFRFHOHG\WDAD WUSUAQ) WHHFRXGEHGERZ (Z DG SUMKUHRQWHSUFHR WH\KDUAVIQWHRSHD
P DNHAKDNRRXGS DGYHYHD O HRAQYHARLY Z KR SXUKDHLQWHR | HIQ)

3HDOV HG/SHP MKHXEEHZ WMYVR BFOIP DVHI FRFHMRQIURP D\ GAFDMP HP BHUZ KHOWH
\HRUNY RILCDI \RGE \WHW QAFDMP HP BHULY SXURDHGLODMBELD) 1Q) RUM GAFDMARYHIQ) \WDQLFMRO\R
FRYHUM QEFDMWRYERIRYY 7 KRHWEET] () WDQULFNRYY \X QAFDMPRYHQ) WIQLRMRQY DG SHIOV BG/
PD KDHWHHIHAWR WDMQ) RUP DQEIGQ) \WHP DNBUFHR RXUFRP P ROWRAN RUSUYHMY RUBBEQY D
G-RICHIQWHP DIN/BUFHR RXUFRP P RQWIRAN $ VD URKOMKHSUFHR RXUFRP P ROWRAN LOWHRSHDP DUNAW
PD EHKUKHADQWZ RXTSRKHE IVHEHIQWHIEVHIFHR WHHWIQLAMRYY 1 HWHIZ HQRAKHXQGEHZ UMY
P DNH/OQ UHBUAHQBANRQ RUSUHE FNRQ DVVR \KHH | FRAKDAKHWEQDRIRQY GAPUEHGCERYHP D KDYHRQWH
SUFHR RXUFRP P ROWRAN 7 KHHWDQURMRQ/P D EHH I HARMGRQWH 1 D/GDT & CEABD DUNAMOQWHRYHUWH

FRXQAUP DINHNRURNHZ VHDQG UL FRP P HIRHG P D EHAVFRQIMH-GDAID WP H

» QG QUIFDARQ

: HKDHDIUHGWRIGEP QI WHXQEHZ UMY DOGVHBRMG G-DBLY DI DOMWAHMBQACEOMY LFOGQ)

FHIRQMCH QN DIMQI XQGEHMH6 HRXUMAVS PARUR FRQUEXWM\R SD: P HOMWDAKHXQEHZ. UMURMNHBRRMG
GDBLYP D BEHUHDAUHG\R P DNHI RAWHHICH QWY
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| IMAQY RQWH1 DVEDT & DSV DUNHV
: HKDYHOSSOHE\WR OWRXUFRP P ROVIFFN ROWH 1 DT &S0 DINAMQGHMWHM PERG (<( 1 7

( GRARQE' IMMEXWR)
$ SIRGHMVIQHBANRQF |RP DAP D EHP DEHDDMEBIRQZ HEVWM/P OQEGHSE \WHXQGHZ WAMY RU

\HIQ JURKS P HP EHY Ll D) SOMASDAY LOWMVR IHIQ) 7 KHXQGHZ MMYP D DI UHWR DIBFDMDQ®P B-UR
\KDUR RXUFRP P ROWRFN | RUVDBIVR LW RQICHEUR\H DI HCFFRXQMRTHY

2 WHJ5 HARQKLSV

7 KHXQGHZ UMY DQGWHUDH LADMY DUHI XEWHYLFHI LOOGADO QAR HYI DI HGLQ YOURXY DRIV Z KIFK
PD IFOGHVFRXUMA/MBEQ) FRP P HADCDQGLQYMAR HOVDNG) |LCDGADCGYMRY  LOYHKR HWP DI HP HQV
LOMHAR HOABVDURK. SUCALSDOQMWR HOAMKHEILQ) 1LCDGACQ) DOGEURNHLDIHORRYANY 7 KHXQGHZ UMY DQG
WHUD LODM/P D LQWHIXMBHSHURP YOURXVI LQDGROCDGMRY LYW HOAEDNGQY DG RMHUMAYLERYI RUXY
IRUZKIFKWH P D UFHYHPXRP O |H/OQGARP P WRYY , QOGEAMRY IQWHR A FRUHR \WHUYDURXY
EXMGHV DRIV \WHXQGHZ UMLY DOGWHUD | LADM/P D HI HAARDQORAIRQY | RARHURZ QEFFRXQAR AKH
CDFFRXQVR PP HY DOGKRBRQEKTD R WHP VHYH/RUWHUPXMRP HY &) RAKRYERMR/LQRXUG-BNRU
HIDXQUV VHEXUMEY RUGBDQY DQGP D GR\R LOWHI XMUH 7 KHXQGHZ UMY DQGWHUDH LADM/P D DORP DNH
LOMHKR HOABFRP P HIEDIRQYRUSXEDK RUH SUAN/LGE-SHIGHABMAIIK YLHZ VIQUASHWR \IKFK \ERXUMAYRU
LONKP HONOGGP D DAIQ WP HKRG RUUHFRP P HIG\R\HUPXWEP HYAKDAKH CFTXUH (R RAKRYERIMRY/
LOVKAK VHRXUMEV DOGLQWAKP HOV

GHIQY 5 HAMPARY

( XURSHDQ( FRORP LF$ UD

, QUADNRQ\R HIFK O HP EHUBVBIMR \KH( XURSHIQ( FRERP LE$ WD\WDAKDYLP SBP HOAG\KH3URS-MY
" IWHAYH HOFK DS HBYDQVD HP EHUB\BIM DOR IHAMRWHSEIFR DQ \KDWW/R RXUFRP P ROWRRNP D QRAEH
P DCHIQWDVS HBYDQ'D HP EHUB\BIM H FHSAKDADQR! | AR WHSXEQF LOWD/S YD/ HP EHUG\BMR! DQ
\KOUR RXUFRP P RQVRRNP D EHP DEHDADQ WP HXQEHMHI RIBZ LQ) H HP SRV XQEHMH3URSHRMY
* LWHAYH L WH KDYHEHHQLP SBP HOMGLQWDVE HBYDVO HP EHUG\BIM

$  WROQ GICCHW Z KIFK VD TXOM HELOYHWRUDY/GH LGHGLOWHSWRGHRMY'  LLHARYH

T WIHHMWD  OMICRUGIDOSHYIRYY RKHMDD TXON IHELOYHWRY DY GH LGHGLQWH3URGHRMY
" IWHRRYH  DVSHIP MRGXQE-UMWH3RGHRMY LUHRIYH \MEMAAR REBBIQQ) \WHSURJFRQHOAR WH
UBUAHQEMYHYI RUDQ \KFK RIHU RU

1 1QD) RMHUAUR® WERHYIDIQ) Z KOS WFB R WH3RGHRMY' LLHAYH SURMGHGWDAR VKK
RIHR \KDUR RXUFRP P ROWRFN\KDDUAXOVQ DUHTXLUHP HQNVRWHSETFDIRQE. XVRAH
XQEHZ UMYR DSIRSHMVSOKOQARS WFG!T R WH3URSHRMY LUFRIYH RUKSSBP HQD
SURSHRAMYSXUKDQMRS WFB R \WH3URGRM/ LUHRIYH

) RAMHSXSRA/R WLYSIRYIMRD L WHH SUAMRQDD® RIHARWHSEIF [QUADMRQWR D) \KDWWR RXU
FRP P ROWBFNLQDQ 5 HBYDQN HP EHUG\BIMP HDQ/AKHFRP P XQFDIRQLOMY IRP DGR DQ PHIQVR
X LFLHOAQ RUP DARQROWHWMIP VR \WHR I HUDQGD0 \KDWR RXUFRP P RQWRANVR EHR | HHG\R DR HIE®!
DOLOYHWRUR GHAGHWR SXUAKDHDD WKDWR RXUFRP P RQWRAN DAKH\CP HP D EHYDUHGLQWDYD HP EHJ
GVBME DQ P HDKUHLP SBP HOMY WH3RGHMY' LHANHIQWD/D HP BHUGVDM L WHH SURMRQ
S3RGRMY IWHANYH P D/ LUHAMYH (& OGP HIP HOVWHWR LFOAQI WH ~ 3' $PHEQ
* LAY \R\WHH \WOAP SBP HOMGLQWHS HBYDVO HP EHUG\BIM  DOGLQFOGH/OQ  UHBYDQAP SBP HOMY
P HDXUHLQWKHS HBYDQ!D HP EHUG\BIM DG UL WHH SBWMRY®  3' $PHIEQ ' WHAMWH PHID/ LUWHMYH

(8
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8 QMG LQIGRP
7 KHXQEHZ UMY KDYH U BUAHIMG DG DI HG WD

1 WH R FRP P XQFDMERUFDAVHG\R EHFRP P XQFDAG DOGZ L@R® FRP P XQFDMRUFDAVHWR EH
FRP P XQFDMG DQLOQMBMRQRULGEFEHP HOAR HY DIHIQLOMWY HOARMW Z WQWHP HIQQ) R
6HARY R WH) ((DUADCSHYIFH/DQG0 DMVS PV )60 $  BFHYHGE WHP LQPRQGHAIRD
Z WWHIMKHRUVDBIR \WH\KDUVR RXUFRP P RQWRAN LQALRXP WIFH/LQZ KLFK 6HURQ R \KH
)60 $ GRVQRNIBSD \RXV DG

$  WH KD/HFRP SIHGDQGZ LMFRP SO Z W DUCSSIFEGISRVIMR/R WH) 60 $ Z W UASHRAR
D0 \MLQ) GRHE WP LQUHIMRQWRWWH\KDU/R RXUFRP P ROVIBANLO [URP - RURKHZ VHIQYRIIQY
WHS QWG. LGP

/(*$/ 0$77(56

7KHYDIAW R WH\KDU/R FRP P ROWRAN R HIGKHIE Z LOEHSDXMHGXSRQIRUIXVE ( @RI * URWP D
6FKRBY / 3 1HZ <RIN 1 HZ <RIN 7 KHXQEHZ UMY DHEHQ) WSUMVQMGE * RRZIQ3URRM / 3 112
<RIN 1 H <RN LOFRIHRAIR)Z MW MLYR [ HIQ)

(;3(576

2 XU LDCADOWTM HWDVR DQGI RUWH\ FDWHIGG' HHP BHU DG GOGGIQWY
SIRGFMVKDHEHODGQWGE 0 DRP // 3 LQG-BHIEBHNB IMMMG SXECE DFFRXQIY [P DAHNRWWLO
WHUUSRWWHRQDSSHIUQ) HYHZ KHHKHHO DG DHLGFOGHELOUHIDFHRQVKAK U-SRIVILYHD XSRQWH
DARRUV R \OGILLP D/H SHWIQDXGWY DG CRFRXQMY)

© +(5(<28&%$1),1' 025(,1)250%$7,21

: HKDYHILBGZ M\KHE( & DUIMRDARQMEAP HONRQ) RP 6 XQGHWHGHRXUMEVS FAZ W UMSHRARWH
VEIXUAVRTHIGE \MYSIRGHRMY 7 KLY SURGHRMY Z KIFK FROMMM/DSDWR \WH U RDNRQMEAP HOAGRHY/
RVRQEQDOR WHLQ RIP DARQVHVRIW LQWH U LRDANRQMEAP HOADYSHIP MKGE, \WHXBV DG U XDARY
ROWHG( & ) RUIXUMHULG RUP DRQZ LK UASHRMR XV DQG RXUFRP P ROWRAN Z HUH HA RX RWHUH ADIRQ
WBMP HOMCFOGQ) WHH KIEWI LBGD/DSOVR \WHU MADAROWER HAGVBMP HVFRQBICHS LMY
SIRG-FM/FRIFHOQ WHFRQMIVR 0Q FROMPWRUID RKHUGRIP HONDHQRAGHHAOUD FRP SBIM | D
FROMPWRUGRRP HYWDVEHHD! LG DVOQH KLEWRWH U MUDARQ WIAP HOASBDHVEHWHIRS. R WHFRUERW
RUGRR® HOAKDNDYEHHDI LG ( DFK WBIAP HOAQWKLY SURSHRMY UHIMY \R DFRMEFARUGREXP HQVLBG DY)
H KIEMA/TXD LHGLQDIUASFWE. WHILGGH KIEW<RXP D RABIQFRSHVR \MYIQ RP DIRQE P OO URP \KH
3XEQF5 HHHFHEHANROR WHE( & ) 6WHML ( 5RP . DKQWQ' & DIBUIAFUEHG
WDMRUYLHZ \MH-P RQICH <RXP D RBEQLQ RP DARQROWHRSHDARQR \WHSXEDF UH HMFHURRP VB, FOEQ)
WHE(& DV 6(& 7KH6( & DOR P DQEIQV DR, QAMGHAZ HEVIM\KDNFRQIEQV\KH U-) LRDANRQMIAP HQA/
R Z KIFK WY SURSHRMYI RUP VD SDWDYZ HED/WHH KIEWWHHR 7 KRVHGERRP HONV DR Z LK I XMUHUBRW
SR\ WA HOWV DG RAHULG RUP DIRQLERXAXY DUHDYDLOEBIDARHE( &1VZ HEVW ZZZ \HFJRY

$ VDUAKOR WVR IHIQ Z HZ LOEHRP HVEMAARWHLQ RIP DARQDQG USRI WAL HOVR \WH
GHRXUMAY( [ FKDQIHS FVWR DG [QIFREFHZ M\MYOY. Z L@ IBISHIRAF USRW S\ WBAP HQV DOG
RMHULQ RIP DIRQZ W WHG( & 7KHHSHIRAF HBRW SUR \ WBIAP HON DQGRMHULG RIP DRQZ LEHDYDMES!
| RUQGHRIRQDOG RS Q) DAHE( & VSXETF UH HIHIFHI CAONYDQG\WHZ HEMMR \WHG( & UH HUHG\R CERYH
: HOBRP OQEQDZ HAMWDMWE ZZZ HHRVDERFRP 8 SROWHFRP SBIROR WIVRIHIQ) \ RXP D
CFFHWWKHHP DAUDY| WHR FKOIHDARRQDYUHDRIED SIRFTEGID\MAH DHHDRARIFDD 1LGGZ W RU
IXQMKHG\R \WH6( &, QR DARQFRQEIGHERQRXUZ HEVWILY RADSOWR \KLY/SURSHRMY DOG\WHIGFOMRQR
RXUZ HEVIWW DGEHW LQWMLY SURSHRMYLY DQLCERARYHY \WOOUH HHIFHRQD



d > K& KEd Ed*

(<(129,% ,1&
A (; 72),1$1&,$/ 67$7(0 (176

<HW/( Q&5 HRHP EHU DG
5FERWR |, QE-BHIGHS HIMAMBG3XEQES FFRXQINY ) P
YODCFHEKHHVD/R * HHP BHJ DG
6B HOVR 2 SHDNRO/IRMH<FIW/( QOH5' HHP BHU pse
BB HOVR & KDQIHVIQB\RENKREEHW( TXW | RAKH< HIY/( QEHG' HAHP BHU pse
6VBAP HOVR &DK) GZ VIRWH<HIY/( Q3HG' HHP BHU see)
1 RMAR) ICDCADCA\BMP HOW
11CHO ROMV( QGHG6HBWP EHU DG
&RIG-DHEYODFHEKHVD/R 6HBWP EHJ 8 XAWMS DG HHP BHU
8 (XAMGERIG-OHEE\BMP HOVR 2 SHIIROYI RAKH1 ICHO ROMY( QEHG6HEWP EHJ pse

8 IXAWGE&RG-DHE6\INP HOVR &KDQIHVIQG\RFNKROHWM]( TXAW | RAMHI LCHO ROMV( QG5
_6HBWP B

8 IXQWWG&RIG-DHGE\IM HOVR &DK ) GZ VIRMH1 ICHO ROKV( QEHG6HBM EHJ
DG
1 RM\RB OXAWMGE AP

30DH
1XPEH

FFFrr rrrerrer
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7RWHYRDGR ' LWHARYDQG6\RANKRTHYR (\HRYD ,GF

: HKDYHDXQ\WGWHOFFRP SO0 LQ) EDDFHWKHAVR (\HRYD ,F WHR&RPSI) ™ DVR ' HRPEHU

DG DG \WH UHIAG WEAP HQVR RSH.DINRYY KO HYLOWRANKRTEHWTHMXWY DOGFDK 1 BZ VIRU
WH\ HOWWHQHOEHG 7 KHVHI LODCADONBAP HOWDUHWHUASROUELOV R WHERP SOQ VP DI HP HQAR XU
UASRUELDN MR H SUANDQRIQROROWHAHI LDGFOOWIAP HOVEDHG RQRXUDGW

: HARQGXPMG RXUDGWILQDFFREDGFHZ W WHMBEIG/R \WH3XETF &RP SO0 $ FFRXQIY) 2 YHILIKW
YROG 8 QWGEVBMY DG LQIFFREDIIHZ LW DXAWY) WG/ JHHID DFR-BMGIQWHS QUMGE\BIAVR

$ P HIFD 7 KRHWBZEDLB/ BTXUHWDAZ HSOQDOGSHIRP \WHDXG@WAR REEQ UHDRIEGI DAKUIGFHCERAW

Z KHKHWHI LOOGADOXBA HOVOUHI UHR P DMIDCP KTAMP HW7 KH&RP SIQ. LVCRAHTXLUHG\R KDYH GRU
ZHHZ HHYDIHGWRSHIRP  DQDXAVWR IWIQMDOFRQMRORYHUI LDCADOWERMGY 2 XUDKAWLGFOGHS
FROIGHDNROR LOMCDOFRQNRORYHUI LCDGRLDOHER MY DYDEDUYI RIGAMIQQ) DAVSRHEUAWDAILH
DSSURSUDMLOWHALLXP WBZFHY EXVWRWVRUWHSXERHR H SUHMQ DORSIQRORQWHH I HRWHHWVR \WH
&RP S0 VIQMCDOARQURCRYHUI LGDGADOWSRNY $ FFRAQIO Z HH SIHWQRWKAK RIQRQ $ QDXAWDR
LFOGV/H [P 1QQ) RQDWWAEDALY HYLGHIFH\XSSRMY) \KH P RXQIVDQG AVFERKUALOWHI LCDGACONBM HOV
DAHQ) \WHIFFRXQMY SUCFLSBYXVHE DOGMLI QU LFDQAAKNP DMVP DEHE\ P DEIHP HADYZ HODVHYDODM \WH
RYH.D® LOGACOWBAP HOABUAHQBIRY ©  HEHIHYHWDARXUDXGAW SURYLGH DUDRTEBIEDLY| RIRKURSIGRQ

, ORXURSIQRY WHI LQDGADOWDMP HWUH HUHG\R CERYHSUAHVOL® 1QDEP DAMIDOASFW WHI LQDRDD
SRUWROR (\HRYID ,@F DVR ' HHPBHU s8] DOG\WHUAKWVR IWRSHDNRQ/DGIWADK | BZ V
| ROWH\ HOWMHDHOGHG LQFRQRUP LW Z W CAFRXQIY) . SUCALSBVIHHID CFRHBAGLOWHS QWEE\BIMVR
$PHIFD

VODRP//3

oODRP//3
IHZ <RN 1<
1RYHPHEU
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YDDCFHEKHV

$ WKV
SXUHYS WV
&DK
3WEIGH SHOHY/DGRKMHUPUHMDAHN
7RBCEXUHY/S WAV
3URSHW DQGHIXASP HWGHWV
7RG WHNV
/ | DELOARDQG 6VRENKRGHY ( TXW
SXUHQY ICEONY
$ FFRXQNSD, [E®!
$ FRUHGH SHOHY/DOGRM-URXUHNITELONY
7RECEXUHY (CELONY
&RP P WY HWOGFROMIHARY 1 RM
BVRENKRTHW( AW
3UH HUHGWRRN SOUYDOH \KDUVDARRY] H
6HIN/S &RHWEBIZUH HUHG6\VRFN KOG QDM
KO IMKHG DG RAMBAQ) DVR * HHP BHU oG
OIXEDRQSHHHFHR D/R ' HHPEU
DG
6HING  &RHWEBIZUH HIHGE\RN KOG QDM
DG \KDUWIWKHGDOGRAMBQEQ D/R * HHP BHU
DG UASHRRMHD OTXENRQSUH HHFHR DG
D/R ' HHPEU DG UAGHRRYHD
6 HIHY/% & ROYHMEBI3UH HIHGE\RAN KDV GALIQDAG
KO IWKHG DQG RAMBAQ) DVR * HHPBHU D%
MXORQSHHHFHR  D/R ' HH-PEU DG
&RP P ROVRFN SOUYDOH \KDUDARRU] H
KD IWKHG DQG RAMBEQ) DVR ' HHP BHU DG
$ GAWRCDOSOG LQFCSAMID
$ FP® XOWGGH AW

7RBCE WANKRGHW( TAW

7RED ICHOWY DG 6\RANKRTGHY ( TAW

7 KHOAFRP SO0 1Q) GRMYDUHDQLOAD UDCEDWR \MHHI LCOCRDOXTM HON
)
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(<(129,% ,1&
6VDAP HOVR 2 SHDARYY

) RUWH<HW/( QGG
" HAPEHJ

2 SHDMY ( [ SHWV
5 HHOUK DG GHYHESP HQW
* HIHIDODQG 0GP LQMRDAYH

7RI SHDMY ( [ SHOH/

/ RW) BRP 2 SHDIRY/
2 WHU, FRP H
, QMR H

7RI \WHU, GFRP H

1HN RW

1 HY RW3HJ6KDUWHYDUF DG LOWS

T HIKWG$ YHIIH1 XP BHUR &RP P RQ6KDOH/2 X\WBAQI+¥DMF DG
' LOAWNMG

7 KHOFFRP SO0 1) CRMV/DUHDQLQADUDCEOWR \MHHI LCOGADONTA HON
)
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(<(129,% ,1&
VDR HOVR & KDQIHVIQ GVRRNKRTEHUMI( TXIW

) RUWH<HW/( QGHG' HRHP EHU DG
&RQYHIAEDI3 UH HULHG 6\RN
HIHVS UH/$ $ GAWRDO 7REO
6 8 &RP PRGN 306G,Q SFRXP XOME  6\RANKRTGHM]
6KDLH/ SPRXQN 6KDIH/ $PRXQN 6KDWH $PRXQW  &DSMIO ' HIAW ( TXAW
YDDQRH:- DXV 2 B
, WXOFHR 6HIHVS FROMMEG!
SUHHUHGWEN 2 2 2 2 2
6VRFN EDHEFRP SHODIRD 2 2 2 2 2 2 2
lH/W 2 2 2 2 2 2 2
YDDQRH HAH-P EHU 2 2
OEFHR 6HINVS  ARQMHMEG!
SUHHUIHGWRAN 2 2 2 2 2
6VRFN EDHGFRP SHODIRD 2 2 2 2 2 2 2
lm/ 2 2 2 2 2 2 2
YODQRH HA-P EHU

7 KHOFFRP SO0 1) CRMVDUHDQLQADUDCEOWR \WHHI LCOGADONTA HON
)
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(<(129,% ,1&
6VBMP HOWVR &DWK) GZV

) RUWH<HW/( QGG
" HAHPEHJ

&DK) GZV) LRP 2 SHDAQ) $ PAYMEY

1 HARW

$ GV HOMVR BFRAGIQHNBRIAR GHVDK XVHELORSHIDCY TRV
' FBUADNRQDIGLP RW DARQ
* DOROVIBIR SURSHWW DQGHTXLSP HQW 2
6VRFN EDHGFRP SHODIRQ

&KOQH/LQRSHIDAY DXHNVDQGACELOMNY
3UEDGH SHOH/DOGRKM-HUPUHMDAHN
$ FFRXQNVSD, CE®
$ FROXHGH SHOHYDOGRM-UPXUHATELONY

1 HA& DK 8 \HG, Q2 SH.DAQJ $ PAYIMEY

&DK) GZV) LRP , QrHMAQY $ FAYIMEY
60BIR SURSHWY DQGHISP HWV 2
SXUKDHVR SURSHW DQGHTXLSP HQV

1 HADK 8 \HG, Q, QvHMQ) $ PAYIWHY/

&DK) BZV) LRP ) LODGAQ) $ PAYMEY
3URFHHGVIURP \DBIR 6HIN/S & RQHWEBI3UH HIHG6\RAN 2
3URFHHG/IURP \DBIR 6HIH/S  &RQMHWNEBI3UH HIMG6\RN

1 HADK 3LRMIGHE %4 ) LODCAQI $ PAMWHY/

1 HVQRUDHIQ& DK
&DKYHILQAQ) R <HU

&DWK+( QGR <HU

6XSSOP HOEO WFRKUHVR &DK) GZ , QRLP DARD
&DK30G' XUQ WH3HIRGY) RU
, QMY 2

\GFRP H HY ;

7 KHOFFRP SO0 1) CRMV/DUHDQLQADUDCEOWR \MHHI LCOGADONTA HON
)
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1RM 2 9%XMQHW2 UIDQ] DARQDQG 1 DMUHR 2 SHDARY

(\HRYID ,@F 3(\HRID RAH&RP S * Z DVRJUDQ HED/DFRERDIRQXQGHMWHOZ VR \WHE\BIMR
) BUCDRQO DFK XQ@EHMHEP H 3* 3 +RBQIVO ,GF 2Q0 D 3* 3+RAQVI ,F
FKOQHGLWQ@P HWR (\ HRYID , F 2 Q2 AREHU (\HRVD , F HGFRERDAGLOWHE\BMR * HDZ O
B PHIQ IQR(\HRYID ,@F D' HDZ DHFRERDIR)

(\ HRYIDLY DRIFOONS HELRSKDUP CRHANDCFRP SI) GYHBSIQ) DSISHICHR RSKADIP RBUJ\ SIRSEW
XM LY IWSDMIMGSLH R SUQMKQREU\ \RGHIYHUP IFRGRH/ = — R CRAWHSKOWP CRHANDOQIBHEHOV
RPP AR WHISHMA  RSIFDED \RWHH H 7 KYAMXSIWHP LFUR GRUQ) \WKQREI\ KDAKHSRAQIOR
UBOFHWEEWREOP CAR GRUQ) DSSIFDIRYY HJ  FRHNRICH HARSSHY  \WDARAMHD RYHERH/RUXQGU
RAWH\RSLFOIDEP [QVDIROR  RSKWDE L \WH.ISHWAY

, QCESURSUDMALRP WIFHY ( \ HRYIDIQMBARXHWHUIXDRY SDKZD XQHBHUIR) E R \WH
) HHIO RRG ' X DQG&RP HIF$ PNZ KLFK HIEGVD SRAQIID \KRWLGHYHBSP HYMP HICHI RAWSIRGEW
FOQAGOM/E DIFZ Q) MRUHD LQSDWXSRQSXEDKHE OMDMHRMH) ' $IVSUMRXVILQAQIVR \DIHNV 06
HILFDRA | RUDQCSSURYHG SIRGEW \ HIRVDKDVUHFHYHSZ UMKD) * $ |HHEDCFN LQRFDIY \WDMWDQSURFHGWR
3KDH,,, FIQFOONDY | RUZRR IWGDGSRIEPV 0 IFURBURIVDQRYHCP LEUR \WH.IBHF MBRSIRIY
| RUP XOMRQ! RUFKURQE DI BIFRKHIOXARP D 28$ &% ©  DQLQAFDMIRQZ MW GR) ' $ DBSUIRYHEAX]
WD HQV DQGO LFURS\BADI I HSFRP ECDIROR P LFUR WH.ISHXANF SKHQ GSKUGH WRSLFTP LGHI RUP XTWRQI RU
P\ GUDIY DORNIRZ QDVSXSIOGMIRYI RUXHLOH HH CPV 0 LFUR7HDY IWRYHWH FRXQMI 32 78 WD HOWV
IRUGY H HZ LGRAHTXUH3KDH, ,, WMAH/ DOG( \ HIRVLD SOOQVAR SURFHHGZ [\ UH ADARQ CRAYANY

2Q2 AREHU (\ HRYIDHQMHMGLQR DYDIEXUFKDHDI P HMDGSOOR WRUIDQ] DARQZ LW
&RUQKDD2 SKKDP IF ,F S&RIQMDT  \WHE$ \WHVBXURDHS JUHP HOV - 3XUKDQMR\KHS \WH/BXUFKDH
$ JUHP HNVE RUQKLDQ D UHER VHIIW L QMIBRXDOSURSH Y SRUNRIR DG UHIMAG DAHMR | HRYLDI RUDQ

DIJUIDMR \KDWWR FRP P RQWRANR (\ HIRYID , QDEAMWRY &RUIQMOGNRMRTEHY UFHYHEDQ
DIJUIDMR \KDBWR GHIHVS &RMHWEGI3UH HIHGEWANR ( \ HORMDLOVDN CRMRQR CQRMY
SD CEG1Z 1\W DQ DI W DMSUGA.SDCEDDRHR BHHIRM 2 GVRFNKRTHWA( XU RUDGIURIO

CHEY $ VDUHXOR \WHKLIK GIUHR FARP P RQRZ GHIKLS BHRA HHQWHSDWY WHWDQLORNRQZ DV GHP HG\R
QAN HRERP IF\VEWIAHDQG DYDUAKXOVZ DY UHFRUEHE DARKIMRUFDCADW. RYHUEDMY

1RM 2 6XPP DU R 6LIQILFDQ/S FFRXQAQ 3RIFHY

[ ITXIAWDQG) LQDORDOERQAMR)

7KHERP SO LGPUHEGHARKAVR DG IROH\ HWHEG' HP B 0%
ASHRANYHD $W HHP EHU WHERP S 1vZ RINQ) FOSMICDG DFPXP XMW CGH LFWZ HH
0% UASHRAIYHD 7KH&RP SO KDVCRA AT HIHIDAG UHYHOV RUDFKLEYHG SUR VBELOW

DOGLIVYH SHRMG\WDAMW UAHDUAK DQG GHYHBSP HNDQG JHIHIDODOG OGP LQMDRYHH SHOMYZ LQFRQMMH\R
LFUDHDGG D/DUAKOWKHERP SDQ Z LEHYHWOD QHGR I HIHDMMLI QU LFDQMBURGRNBYHOH/AR CR<UHYH
SUR MIBLOW 6XBHIXHOAR' HA-P BHU WHERP SO0 MG DI I U DMQHABIRAHHB/R 1Q
FROQHARQZ 1\ DB HUIEY %6 & ROMHINEG3UH HIHG VRN SXUKDHDIWHP HOABHHL RM 2 6XEVHTXHQA YHOW
| RUDCAWRDOGH ALY

7KH&RP SIQ EHINYHVIWPXUWHONDK RQKDGG VK | LELHAR P HMVRSHDIY DQGFOSMIDBTXUP HOV
| RUDABDAYWHGH VW HYHP RQAVIURP WHEMR \WHIMXOFHR \MLYU-ERWT KHBD\MU \WHERP S Z LQCHHG
VR UDVH | XUIHUFDSMIDVKURXI K WH\DBIR . DEAWRDCHTXWY RUGHEVWHPXUMEV \IR \XSSRVAN | XMUHRSHIDARY/
7KH&RP SDQ WRSHIDMY GHHOBVLGFOGHWH SOQCHE FRUIWMVR RSHDMIWBXMGHY LFOXGQQ) TP RQVUTXUHG\R
IXQGZ RINGQ) FOBABCDGG FOBAMICH SHIAWUY 7 KH&RP SO0 VI XM FCSABCUATXU P HOVDQGWHDGCR R
LWDYDOEGHI XQB/Z LOG-SHIGROP D) 1DRRY LFXAQ) WHERP SO0 VCELOW \R\XFFRHA X FRP P HIADD H
LW SURGFWDG\HYLFHY FRP SHI) \WKQRBILFOCDGG

)
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1RM 2 6XPP DU R 6LIQILFDQVS AFRXQAMY 3RIAHY FROMXHG

P DNHABYHESP HQN DOGWHQHHGWR HOMULQR FRIDER DARQY Z LW RMHUFRP SOQHYRUDFTXUUHRMHUFRP SOQHY
RAWFKQRBILHAR HKOGFHRUFRP SBP HORXUSIRGENIGVHYEHR | HIQIV

I WHERP S LV XTEGIWR VHRXUHDGAUMRDCFOSABD WP D EHUATXLUHGAR PXMBEOIW UDLAK DG GHYHIRSP HW
LQUNDAYHY DG\BNHDEAMRCP HDXUAR UHBFHFRIVIQREHR FROHYHIWFDK

8\HR ( P DAV
3USDDNRQR! | LDGALCOWEAP HQNVLQFRQ RIP LWV Z LW CFFRXQIY) SUGALSEVIHHIED DFR-BMGLOWH
8 QAMG6\VBM/R $ PHUFD 38 6 * $$3° UHNXULP DEIHP HYMRP DNHHAWP DM/ MGIP HOVOQGE DAXP SINRQ/

WDADH HFVWH CP RXQVUHBRUMG LQWKHI LCDGFLDOWBIAP HONDQG\WHLP RXQNAVFBRHELOWHUHDAMG CRIMARWH

I LCOQRCOWBAP HQN 7 KH&RP SDQ EDHVIWHXIP DM/DOGMGI P HOVRQKIMRUEDCH SHUHIHDQGRQ YOURXY
RMHUDAKP SIRQAKDAMEHDHYHY DUHUDRIEGIXQEHMHALURXP WIRHY 7 KHIP RXQVR DAHVOQG ACELONY
UBRWAGLOWHERP SO VEDDFHKHAWDOGWHIP RXQVR H SHOH/UHSRUAMG I RUHTFK R \WHSHIRGYSUHIMG
DHDIHAMGE HAP DAV DG DAKP SWRQY Z KLFK DUHXVHG | RU EXVWIRAP IGAR | LUYDOH FOBX@NRQY | RUHTXAW
VXU HXBEDKLG) YDODMNRQDERZ DFHYI RUGH HUHGE DAV RN EDHEFRP SHODIRQ WHUHFRYH.IELOW
DOGXVH XOIYH/R (R QYHSDAHVDQGWHUHRYHY R GH HIMGFRWV &HHIQR WHERP S VHXIP DM/FRXT
EHOIHAAGE H WCDIFRBURY LFOAQ) WRHXQTXHWR WHERP SDQ. DOGIHHIDOHRQRP IF FRQURYY W
WDRIED SRMEGIWDAKHH WLED0 DALY FRXG KDYHDQH | HFWRQWHERP SO0 VHXIP DM/DQGFRXGSFDXAH
CRXDOUAKOVVR QLT HUIURP \RRHHXIP DM/

6HHIRM 2 6XPPON R 6LIQULFDQS FFRXQMY 3RIAHZ  6\RFN YDHEERP SHODNRQI RUDGAMRID
AVAWRQR WHXHR HAP DMV/IQHAP D) WHI DUYDDHR \WHERP SO VFRP P RQWEEN

&DK

7KH&RP SIQ FROIGHYDTKLIK® TIXGLOMKE HOVSXUKDHSEZ W DQRUILQICP DXUMY R \KUHHP RQKVRU
BW\R EHFDK HNXYDBQVIQWHI LDGADOMIMR HQN $ VR ' HHP BHJ 0% WHERP ST KIGQR
FDK HIXYDBQV

7KH&RP SO KDVADK RQG-SRUWLQVHYHDO LDGADOQANMIRGYZ KIFK DAMP H/ P D EHIQH FHWR
) HBHIO HBRIWQXIDFHERSRDIRY 3) ' & LOXIDFHAIP IW 7KH&RP SDQ KDVGRMW SHIHFHGBRWH/LO
\XFK CFFRXQVDQG SHURGFDED HYDODM/\WHFUHEE RWGHAR W1 LCDIADOQMMMRYY $ VR ' HHP BHJ
DG WHERP S KOGFDK EDDFHVIQH FHWR ) ' & IQKUIIFHAP IWR oG
UAS-RLYHD

3URSHIWDQG( TXLSP HQWL HW

3URSHW DQGHIXSP HATLUHWBAG DAFRWMHAR CFRXP XOMG G-SUHADIRY Z KIFK LV UHFREGFRP P HAQ)
DARHLQ VHYLFHEDMXMQI WHWELI KAGCHP HNRG DADM/AK | LFHWR FKOIHWHFRWWR G-SUHACEGIDAHMR
RSHDMRQVRYHMHURANP DMGXVHXCOIYH Z KIFK WQIHIRP \R \ HOLY / HDHKRTSLP SURYHP HOVDUH
P RWHGRYHAKHGWHUR D \WHXVH XU HR WHDWHAVRU E \WHUP DQQ) GDHWP 0 DQMIFHDXG
UHBCAY/ DUH KDL H3\R RSH.DIRQY DVIGRXUBG 7 KH&RP SO FOBLB] HYFRWVDMIEXBEGR WHEHWP HVR
SURSHW DGHTXLSP HAZ KHQVKFK EHLP HOAV \WIB/WHXVH XOTL HR \WHDXHV

, QBQILEGIS WHV

, QUICY LEB DAHNV\KEMFIR TP R4 DIRQCUH FDSLAS] H DQG 0P RMY HG RYHAMHUHIP DG XVH XODYHVRQD
LI KAQCHEDAY
,P SOLP HOMR / RQ) @YHE$WHV

7KH&RP SIQ UYLHZ VIRWKHLP SDLP HAR (R @YHG DIMAVZ KHIHYHUHYHOV RUFKDQI HYLQ FLURXP WBGFHY
LQAFDMKDARHFDUWY LY CP RXQAR CODAANP D (RABHUFRYHIE®! $ QLP SOUP HYWRY

)
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1RM 2 6XPP DU R 6LIQILFDQVS AFRXQAMY 3RIAHY FROMXHG

Z RQ@GEHUHRIQ] H5Z KHRHXP DIMG I XWUHFDWK | BZ VH SHRMG R UAXAOVURP. WHXVHR \KHDAVHADQG W

HYHQMDOR\SRMRQ DHBWAKDQLWFDLY LQJ) TP RXQAT KH&RP SI) KDVQRAHFRG-GIQ [P SDLP HONRAHVDV
CHHPEU oG

SWHHIHS6\WAN

7KH&RP SO CESTH/WHCFFRXQIQY WEELG/| RUGMMY XMKIQ) CCELMMYIURP HIXW Z KHQGHMP 1O
\WHFOWLL LFDNRQDQGP HDKUHP HONR IWSUH HIBMGRAN 3UH HUHG\KDLA/\KEMPAR P DOEDRY BHGE-P SWRQDH
FOWLL LHG DV CCELON LOXKP HONDQGE DUHP HDKUHG DAVOIUYDOH & RQAWRIDED UHH-P CEGISUH HIHG KDWY

LGFO@EQ) SUH HUHGE KDUAAWDVHDMUHUHGE-P SIRQUIKIWAKRDADH HAKHUZ MOWHFRQURCR WHKRTEHURUAKEMRAY
VR UHE-P SMRQXSRQWHRFPXUMIHR XGRHMHQHYHOVCRARBD Z MMQWHERP SO IVARQURO DHFDMILHGDY
WP SRUDY HIDAW $ WDTDRAHMP H/ SUH HUHGKDUY DUH RO LHG D/AVRENKRTH AT HNWY

SROHINEG!, QWAKP HONV

7KH&RP SIQ HYDODA IWFRQYHMEBILOXKP HOMR GAMP LCHLL \WRHFRQMPWRUHP BHZ3HGFRP SRV
R WRHFRQMFN YOI\ DvGHUIYDAYHI LOGADOQWAKP HOMVR EHVFESDUDMY DFFRXQAMG | RUQDFFREIFHZ LK
7RIF R \WH) LOGADS AFRXQIY) 6\BNANG/YROG ) $6%  $ FARXQIY 6\BELG/&RAI DR *$ 68
7 KHIFFRXQIY WD HOAWR GHLIYDYHI LOGADOLQRKP HOWUTXUAARDARHERP ST UFRGH BHE35
FROMMRQRSWRY/OG00  UHDAG! UHWEEQ) LOXKP HOVDARHUI UYDOH/DVR WHLGRH-BIRQAMR \KH
DIUHP HQAIGG DVOIUYDOHDVR  HIFK EHTXHONEDDGRH\KHAAEDM $ Q. FKOQIHLQI DUYDOHLY BFRE-GD/QRQ
RSHIDMY RO FDWK LFRP HRUH SHOVHI RUHTFK UBSRMY) SHURG DAVIFK EDDCRH\KHHNEDM 7 KH&RP SIQ
UDWEA/ARH FIDAI LEDNRQR! LW GHIYDYHLQWKP HWDAIFK EDDGFH\KHANDA | | \WHRDWL LFDMRQFKDQIHY/
DVDUAXOR HHINGAUQ) WHSHIRG \WHFRQUPAY BRI LHEDVR WHEMR \WHHYHARDFD-G\KH
WD LEDIRY ( P BHEEHGFROMMRQRSIRYY/ DG O). UHDMG | BHIEEQ) LOMKP HWDHUBFRBGD/D
AVFRXQAR WH KRINQWKP HV

1 \WHLOMKP HOAY GAMP LGHEWR DGHYDAYHAOCELQN WHERP SOQ \WHQHYDDOMYI RAKHH IMMFHR D
EHH IADCFRQMMR! HDMME, FRP ST \WHP DNANBUEHR WHERP SO IVARP P RQWRANDVR \KH
FRP P WY HOAEDMRKHH | HAYHFRQMMRQSUFHR \WHLOXWKP HOWV

) DU9DOHR ) LCDQADQ QUKP HQW

7KH&RP ST P HDXUAAWHI DLUYDOHR! | LCDGALOCDAHN DQG ACELOMNYEDHEROWHIXAIFHR $ 6&
3) DUIDOHO HOXUP HOVDG' DWFRKUV 3$68&  ~ ZKIFK GHLQHYI CLUYDOH HABEDKHVDI WP HZ RINIRU
P HDXUCY | DUYDOH DOGH SDB/AVFERKUIY CERWWOLYDOHP HDAXUP HON

$6&  GHLQVIDUYDOHDAKHH FKOQHSUFHWIDVZ RS EHUHFHYHS | RUDQ DAHARUSOIGVR WM HUD
ACEHON DOH WBUWFH LOWHSUGR.SDORUP RIIGYDQED HRXVP DUNHVRUNH DAHARICELON LQDQRGH®
DQLRNRQ EHE HHQP DUNA/SDMASDQVRQWHP HDAXUWHP HUWDM $6& DR HABEQWKHY/DI DIUYDOH
KIHDAQ  Z KUFK WAL/ DOHQWV R P [ LP [ HWHXVHR REVHLYCEGILCEXWDGP LQP 1] HWHXHR

XFEHYEBILEXNZ KHP HDXUQ) IDUYVIDH $68&  GARUBRAKUHOYHYR LOSXWWDAP D EHXHGR
P HDVXUHI CLUYDOH

/ HHD 2 TXRWGSURHVIQIRRYHP DNV RUGHNDCDWHVRUICE O
/ HHD 2 TXRWMGSUEHYI RUMP LOUDXHNDQG ACELOAYLQ CRRYH P DUNANRULCSXWAKDADUH REVHLY CEG
[ HHD 2 ICEXWWDADUHXGREVHYTE®! |RUH TP SB FDK | BZ P RAHILY LCEXWEDHG RODAKP SNRY/

7KHFOW L) P RQNVR \WH&RP SO0 1 LCDGRLDCLQWAKP HOWV \IKFK D/FDK  CFFRXQIV'SD) CE®H CFRGHG
H SHOH/DOGRKHUPXUHNTELONYDSSUR 1P DMI CLUYDOHY GHWRKHKRYWAMP DMBMR \WHHLOXKP HON

)
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1RM 2 6XPP DU R 6LIQILFDQVS AFRXQAMY 3RIAHY FROMXHG

QFRPH7O B/

7KH&RP ST WFRIQ] H/GH HIWHG\E DXHNVDQGACELOMNAYI ROWHH SHARGIXMMVE FROHDHFHVR WPV
WDMDYHEHHDLGFXGHGRUH FOGGLOWHI LOGADONBA HOVRAT WAMEY © HHUHG\E] DAVHVOQGCCEOMY
DHGHMP LOHGROWHEDLVR \WHGE! HHFHEHE HOWH\E] EDUYR DAHNVDQGACEL O DOGWHUBASHRMH
I LQDQADOUWSRMGY P RXQN 3\WP SRUDY GILIHIHFY  DWIRMGE UDMV/LQH | HAWRWH\ FDWIQZ KIFK \KH
WP SRUDY G HHEFH/DMH SHRMGWR UYHYH

7KH&RP SO0 X\ HYDUHFRIQUROWWUAKRIS DG P HDKUHP HYBURAHW | RUI LQDQRDOWTAP HOABFRIQURD
DOGP HDAXUP HQAR DVEf SRMRQVINHDRUH SHAMG\REHVINDLODVY UMD

0 DIIHP HIADYHYDOOMS DG FRIFOGHEWDAHIHZ HIHQR P DAMUDOXRHIBQWT SRUMRQVUTXLICY
UFRIQURQLQWH&RP S0 VI LOGADOWBAP HOVDVR * HHP BHU DG 7KH&RP SI) CRVGRW
H SHAWQ QU LFDOAKDQIHVIQIWXQUFRIQ] HOWY EHCH IWZ MMOQWE HYHP ROMVR \WHUERMW) DM

7KH&RP SO0 VSRIA WRFDWL\ DAFWP HOV UL DO 1R UHDMGLQMMD/LOMIY] SHOHDEG
SHIENY DI HHDODE D LOVRDAYHH SHOFVIQWHWEAM HWR RSHIDIRYY

5 HHDUFK DQG' HYHBSP HOW

5 FWHOUFK DG GHYHERSP HQW SHOAY DUHFKOLHG\R RSHIDNRQYDVLGRXWG 7KH&RP ST UHFRGYSUENG
H SHQHVRQIWEDDGFHKHAWRWHSD P HAWR UMUK DQG GHYHBSP HOW SHOFVIQDGYDFHR \HYFVEHQ)
IRNG

GVREN YDHEERP SHADIRD

7KH&RP ST P HDKUAWKHFRWR VHYLFHVUHFHYHGLOH FKOQIHI RUDQLY DUGR HDXUWY LOXKP HOVEDHG
RQWHI QUYDOHR WHIZ D ) RUHP SB HY/ WHIDUYDOHR \WHIY DELYP HDKUHERQWHJIUDQAEDM QG| RU
QRQHP SR HV WHI DUYDOHR WHLY DUGLVIHHDWM WP HDXUHGRO YR COM/DIGLQMIP |LQOGADD
WHBRMY M/ XQMDKHVHYLIFHSHIRGLYFRP SBWM 7 KHI DIUYDOHDP RQMKHDUFRIQ] HERYHMWHSHIRG
GAUY Z KLIFK VHYLFHYDHUHNXULHGWR EHSURNGHGLQH FKOQIHI RAWHIZ DG XVXOED WH YWY SHIRG $Z DB/
JUDQMG\R GLHRRLY DUHW-DAG RQWH\LP HEDUYDVLY DB/ JUIQAGR HP SBR HV 8 SROWHH HIAVHR DORSIRY
WH&RP SDQ MKH/QEZ WKDWR FRP P ROWRAN AR IWDAKRU] HE KDWY/

7KHIDUYDOHR WH&RP SDQ VFRP P RQWRAN Z D/HANP DG EDHGRQDQDDOMYFRP SBIMGE
P DY HP HQAKDAFRQUGHHGWHFDK VDBV SUFHVR WHFRQYHNEGASUH HUHG WRAN Dv'Z HOD\WWH UHDOAYH
FKOLDARMIMARY U KWOQG SUMIBIHVR \KHFRQHWEBISUH HUHG\WRAN DY FRP SDHGVRWHFRP P ROWRFN 7KH
HXP DM/XVHGE P DEIHP HUWHFRUGHIGKUIK® FRP SBf DQG\KEMARH 7 KH&RP SO0 DQUASDM/WDRFH
IWAKDUVEHILOWDAQ) WHXVHR \KFK HWP DAVZ LOR GRQIHJEHQHHADY \RGHMP [GHWHI DUYDDHR W
FRP P ROVIBFN

1 HY RW3HJ&RP P RQEKDH

YD GHABRWSHUFRP P RO\KDUHLYFRP SUAMGE. GYIAQ) GHARWE WHZ HIKMGDHIIHQ® EHUR
FRP P ROVKDUAYRAMBOEQ) GAUQ) WHSHIRG ' LOWMS HILQQIV SHVKDUH UH GRAMH SRIMADOE OMROWWDNRXS
REPXULL VHRXUMEW RURKHULOXUKP HOMVR XHFRP P RQWIRAN Z HMH HIAVHG RUFRQMHWMGLQR FRP P ROVIBFN
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1RM 2 6XPP DU R 6LIQILFDQVS AFRXQAMY 3RIAHY FROMXHG
7 KHIRTRZ LQJ VHRXUMY/DUHH FOGHG I URP \WHFDBX@MRQR Z HIKWWGDYH DI HAOMYHFRP P ROWKDUAY
EHFDAHWHULGFOMRQZ RXGBKDYHEHHQ DQVAOMYH
' HHPEH

2 SIRY/
GHIHS &ROHWEGI3UH HIHG6\RAN
6HING  &ROMHMEBI3UH HIHGE\RAN 2

7RECSRMANDD GOMYHKDUH

BXEVHTXHON YHOW

7KH&RP SDQ KD/ HYDODME VEVHTXHIWAYHIMMURXI K WH DM Z KUK \WH | LDQRLOOWEAP HWZ HIH
DYOOEGIR EHIMWKHG YDHEXSROWHHYDDDIRY \WHERP S AGQRAGRIN ) WHFRIQ] HERUGRY
UHFRIQ) HG\VMEVHTXHWAYHOM\KDAZ RXTS KDYH UHTXLUMG DWW HARUGVFERKUHLQWWH LCDCADOWEAP HOV
H A-BAD/Q\VFRHE

SHHM® , WKHES FFRXQIMY 3 URCRXCRP HQW

,Q0 D \WH) $ 696 LWKHES FRRXQI) 6\BELG/8 SADM 3$68° 1R 35 HYHQMH I URP
&ROMPNZ MM EXWP HY 3$ 68 " $68 \KSHIHGH/AWH U HIH UHFRI QURQUATLUP HOVIQ
$6& 2 SHHXHSHRIQURD 3$6& ~ DOGPRMWQGMY \SHAILE IXCADFHWRIKRAVE 68  7KH
QDG BDALAKRDADQ HMY UHFRIQ] HUHYHXHVR G-BLEARHWEOI HUR SURP VHGIRRG/RUVHYIFHAR
FXWRP HYLQDQ P RXQAKDAH GRAVMHFRQUGHDNRQWR Z KIFK WHFRP SDQ. H SHAW\R EHHONBGLOH FKOQIH
| RANRVHJIRRG/RIVHYEHY 7 KHIXAIFHIQS 68 ZD/WWMMGIQ-X®  WREHH | HAYHI RUQMIP
SHIRG/EHILQQQ) RORUDW HHP BHU DG WKRX(@ EHCBSOHE RO DWIQMNRDOEDAY HWH)
UHARVSHRIYHD VR HIFK SURUUHSRY SHIRG SUAHIMG RIUHRGHRIHD Z W WHP® XOIMYHH AR LQUDD
D5SOLQ) $68 UFRIQ) HSDAWWHEDMR LQWIDSSTFDIRY ,Q ) $ 6% WAXHG DBAURICS 68 VKDV
FOUW\ \WHLP SBP HIBINRQJIXIEDIFHRQSUGASCOYH YAV DI HQNRQUGHDIRY/ $ 68 ROIGQM L
SHIRIP DORFHREQIDARVOGAFHOMQ) $68 DIGROQURZ. \FRSHLP SURYHP HOWDQG SURIFID
H SHAHON $68 DV/Z HID/RQWH UHYHQAH UHFRI QURQ FUMMLID DQG RMHWRKQEDCFRUMRAIRYY $ 68

BLOFHWH&RP SDQ. KDVGRAHHDAGDQ UHYHHMQFHIWIGRHBIRY IWARH/QRATQNASDM\KDARH
DEFRSWROR \WHHS 68 VZ L@KDYHDP DMIDCLP SCRARQLWI LDGRLDCERIMRY WAXOVR RSHIDIRYY DYGFDK | BZ

QEXIXW  \KH) $6%IWKHES 68 1R S3UAHQBIROR ) LOCADCB\BAP HON?  * RQY
&RFHO 6XERSF " WFRXUHR 8 RHIBQNAVCERAIQ( QIMIVS BLOW R & RUMXHD/D* RQY
&RFHD 3$68 © $68 H STAM® UWHTXLUAYP DD HP HYWR HYDODM DWTFK DOQOCRULQMIP
WBRMY SHIRG Z KHAHAHHDUHFRQAWRV RUHYHOMKDAY IWZ KLFK UIVHVXEWBQACGEREWERIQ HIMMY
CELOW R FRQMXHDYDIRQ) FRFHOOGW SIRIGHHDME GWFRKUBY $ 68 LVH | HAYHI RUDQRAO
SHIRG/HBQ) DWW HHP BHU DOG0QQMODGLOMIP SHIRGARHIIW Z W HD® DERSWR)

SHIP WG 7KH&RP SDQ DERSAWG\MY \WEIEDLGH | HARYH- DO DOGLWIERSWRQ GG QRDYHDP DALIDD
LP SCRARQLWI LCDGRLDCSRMRY WAXAVR RSHIDIRYY DG FDK | BZ

QIRMPE  \WH)$6%IMKG$68 1R S RPHTO W 7TRAF  YODQFHEKHW
SOMIFDIROR ' HHBG7O W 3$68 ©TKH) $ 6% LNKHGS 68 D/SOWR IWRYIRQ
6P SO LFDARY, QUDYH Z LW \KHREVAYHR WHEAQ) FRP SB[ W LOCFFRXQIY MBQELGY 7 KHDP HIP HONIQ
$68 UHXLH HQMNA KDY HOAD FIDAL LHG EDDIGRH\KHHAR FOWA\ DIGH HWMGWY (CELONA/DOG
DAHNVDYDQRIXUHINP RXQIV7 KLY I XLEDGFH R RVKDQI HWHR VARG WXL HOWI RUGH UG\
CEL QNG DAHNV Z KIFK BAXOVIOWHSIHBINROR RIHIP RXQARQWHEDDGRH\KHAG GAWRDM \WH
P HIP HOVIQS$ 68 DI QWHGH HUHGLGRRP H\E SUAHQBAROZ LW \KH

)
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1RM 2 6XPP DU R 6LIQILFDQVS AFRXQAMY 3RIAHY FROMXHG

GNP HOVIQ, QMRS FFRXQIY 6\BIQEBY ,$6  SUAHIBMRQR ) LDGADOS\BAP HQV 7KH

P HIP HOVIQS$ 68 DUHH | HARYHI RUI LQDGACOWBAP HQVIMXHG | RUDQXCOSHIRGYEHILQRQ) DM
CHHPEU DOGLOMIP SHIRG/Z MMOQWRHDQQXOCSHIRGY 7 KH&RP ST GRAVGRATQIALSDMKDAKH
DEFRSWROR MY BELG Z LAKDYHDP DAUDOLP STRARQIWI LGDADOSRMRY BAXOVR RSHDINRY/ DOGFDK
A

,Q) HELOW WH) $ 6% IMKHE$ 68 1R 3 DRV 7TRIF  © 3$68 "~ $68
WXL DO HQMY R UHFRI Q) HDWHVDQG ACEOMA/DUMGY | URP DBDVHI RUERN | LODCACQ) DG RSHDMY
®DH/ $68 Z I@DOR BTXLHGHZ. TXOIMIARYH DQG TXOQMBMYHQVFBRAKUAR KHS LOYHARY DG RKHU
| LCOQRLCOWBAP HOAVHY EHIWUXQGEHMBG\WHIP RXQMIP 1) DG XQFHIBQIV R FDK | GZ VDIMGQ) | URP BDAY
$68 LVH 1 HARYHI RO HOWEHILQQRQ) DWW HAHP BHU Z WK HOUD DERSWRQSHIP WG 7 KH
&RP S0 LVAXUWH® HYCODIY $ 68 DOGLWLP SCRWRQLWI LCDGADOSRUMRD UAKOVR RSHIDIRYY DG
FDK I BZV

,Q0 DK WH) $ 6% MKHG$ 68 1R IGRP SHODIRY?  6\RAN&RP SHODIRY 7RSIE
3$68 © $68 UL/ DOHMV R VP SO\ VHYHIDODSHRAVR WHDFFRXQIGY | ROVKDUH EDFG
SD P HQMIEQLRANRYY LFOQQ) WHIGRRP HVY FROHTXHIRHY FIDAL LFEDARQR [ DB/ DV HKHUHTXW RU
CEONY DOGFOWMI LEDARQRQWHBAP HYWR FDK IGZV $ 68 LVH | HALYHI RU VDO, HDWEHILQQQ)
OWJ HHPEU Z W HOD DERSWRQSHP WG 7 KH&RP SIQ LVAXUMO® HYCODILY $ 68 0%
LWLP SCRWRQLWI LCDGADCERMRD IAXWVR RSHIDIRYY DJGFDK | BZ V

QEXIXW  \KH) $ 6% IWKHES 68 IG\BAP HQWR &DK) BZV 7TRIF  &OWILFDIRQR
&HVIQ&DK 5 HFHSWDIG&DK 3D PHON 3$68 " 7KHQE WBEGZ LGP DNHHIKWELIHAG
FKOQIHARKRZ FDK UHFHSWDQGE FDK SO\ P HQWDUH SUAHQMS DG FOWA LHGLOWHWEIAP HOWR FDK IBZV 7KH
QG BEEDGLVH [ HARYHI RUIMADO HOWEHILQRQ) DWW HHP B : HZ LOUANXUHDGRSIRQROD
UHARVSHRYHEDUY XQBWW/ VY LP SURNTEBIVR D5SD LQZ KLFK FDHZ HZ RXTS EHUATXLUHG\R LSS0 \WH
P HIEP HQVSIRGHRHD D/R WHHDHWEDMSUIRNTEG! 7 KH&RP SOQ LVAXUWHO® HYDDDMY $ 68

DOGLWLP SCRARQIWI LADADOSRMRY BAXWVR RSHDINRY/ DOGFDK | B2V

,Q0 D WH) $ 696 LMKHG$ 68 1R IGRP SHODIRY?  6\RAN&RP SHODIRY 7RSIE
6FRSHR 0 RALLFDIRQS FFRXQIY *~ 3$68 "~ $68 SURVIGHVFOUMY RQWHCFFRXQICY |RU
P RAILFDIRY/R \WRAN EDHGLZ DB/ $ 68 WXL DERSWRORQ D SURSHRARYHEDV LOWH DQQXOCD0G
LQMIP SHIRGYI RURXUIMVADO HIUHEQ ' HHP BHU | RUMKDUIH EDHG SD P HOTZ DB/P RAILHERQRU
D\MAWHDRSWRQ@M 7 KH&RP SIQ LVAXUWH® HYDODILY $ 68 DOGLWLP SCRWRQLWI LCDGADD
SRUMRY IAXWR RSHIDIRYY DIGFDK | BZ V

,Q-XO WH) $ 696 IMKHE$ 68 1R 3(DQQV3HBKOH 7RIF O HIYDWH/DDG

+HIQ 7TRIF 2 $AFRXQIDY | RUGHIBIQ) LCDGRLDD QMKP HONZ W' RZ Q5 RXQG) HDMUWY 3$ 68
T (YW ENHGLONKP HOV KK DvZ DUDQWV DG FROMMEGILOAKP HOWVP D FRQBIQGRZ QURXQG | HDMUAY

KD HOVOWHWMNH SUFHEHQ) UHBFHEROWHEDIYR WHSWAQ) R IXMUHHTXW RITHIQIV 8 QGHUS 68
DERZ QURXZG | HDMUHZ LR BRI HUUHTXLMD BHHXBEEQ) HIXW OONHGLOWMKP HQVRUHP EHEEHG

FROMMRQRSINRY R EHRIDAL LHG D/ DADELOIN KDY UHP HDJKUHS DVTIUYDOHWURKIK WHLGFRP HWWBAP HOWLH

P DUNHG\R P DNV + RZ HYHU RIHUHDXUA/RE WHHDXUW QONHGLOKIKP HIWRUHP EHEGHG FROMMRQRSIRY

P XWAKMIEH HYDODAG\R GHAP LGHZ KHAHUQCELQW RUHTXUN FOIDAL LFDARQLY CESURSUDM ( TXW FOILHG

LOKAKP HOVDUHQRAP DNHG\R P DN ROFDQIQIVSHMKDH 3( 367 WBRMY WHS 68 UHTXLUAVFRP SDQHAR

UFRIQ] HWHHIHWR \WHGRZ QURXQG I FDMHRQD Z KHIWVWWIIHMGE. WD) MWDV DAYIGHIGDGDVD

UBANROR LR HDYDMEGIVR FRP P RQWKDUHKRIHWIQEDUE ( 36 7 KHIP HIEP HVIQWIVS 68 DUHHIHRARYH

| RUDEHQNNAY | RUIVADO, HOY DQGLQMIP SHIRGYZ IMQWRHI VDD, HIY BIQRQ) DWW HHPBHU

( DO DFRSIRQLYSHP WG LFOAQ) DERSWROLOM) IQMIP SHIRG 7KHE&RP S LVAXWHI® HYDODMY $ 68
DIGLWLP SCRARQIWI LDGADCERMRD URKWVR RSHIDIRY DOGFDK I GZ V

)
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1RM 2 3UBDG( [ SHMWVDQG 2 WHIEXUHNMS VW

$VR' HHPEU DG SUENGH SHOH/OUGRM-UPXUMMDAAVAROMAGR WHIRTRZ L
' HHP EHU

3UEDGUAHIK DG GHYHERSP QW SHORHY 2
SUENGIQXNDFHH SHOH/
7RBCBUBOGH SHOFYDIERMUPXUHMDAHN

1RM 2 3URSHIV DQG( TXISP HQWL HV
$VR' HHPEU DG SURSHWDQGHIXSP HWRQIMAMGR \KHIRWBZ LQJ
' HHPEH

( TASPHW
| HDHRIBLP SIRYHP HON 2

1 HW/ CFFXP XOM3 G-BUHADNRQDOGLP RMY DIRY
3URSHW DQGHIXSP HQMHV

" HBUHADNRQ OGP RWY DMRQH SHOHZ DY oG IRUNH\ HWHBG' HP B DG
UASHRAYHD Z KIFK LVIGFOGHEZ WMQUMADUK DG GHYHESP HOW SHOAVIQWHWBAP HOVR RSHDAR)/

1RM 2 $FRXHG( [ SHOH/DQG2 WHISXUHOW (DELOARY

$VR' HHPELU DG DFAXHGH SHOHY DG RKHUPXUHMCELOWNA FROUMMG R \WH
IRBZ QY

" HHPEHJ

$ FROGHG UMVHDUAK DG GHYHBRSP HW] SHOFV

$ FFXHGOIOH SHOHY

$ FRXHGUOM S-OH 2
2\KHJ

7RICCFRXHGH SHHY DG RKHUPXUHMTH O/
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1RM 2 QRPHTOH
TKHLGFRP HV  SURYIMRQ EHH IWRQIMWVR WHI RTBZ LY

) RU7 KH<HOLV/( Q33

H+H EHU
) HBHID
&XUHV 2 2
" HHIG
6\BMDQG GFID
&XUHV 2 2
" HHIG
&KDQHLQ YDODMNRQDIBZ DFH
JGRPHWM  SIRIMRQ EHHIW 2 2

$ UHFRAIDIROR WHWIMARY | HHDOCHRP HWY IDMR\KH&RP SOQ VH I HAYH\L DMLY DVIRTBZ V

) RU7 KH<HOWV( Q3G
" HHP EHU

70 EHHVDVHGHIDXIMAY DM
B\BMLGFRP H\D H/ GHAR | HEHIDCEHCH LW

, FUP HQEDUAHDFK DG GHYHBSP HUWHIAW
&KDYHLQ YDODMRQDIZ DFH

(1 HRAMHLGFRP H\E] DM

7TKHS HIHFWR WP SRIDY GITHHFWDA LYHUNVHR GH HIHG\Y - DAVHNVDQG ACHONAY DIHSUHHMG
BHZ

' AP EHU

* HHWG7O $ WV

1 HARSHIDIY GWFDL |RZ DB/

6VBFN EDHGFRP SHODIRD

SHHIFK  GYHBSP HOMY FUGW

, QI LEBIDAHV

* RWGHHWHG\Y DAV

9 DODNRQDIRZ OFH

" HHWGM] DAHAGHAR YOODMRQDIBZ DOFH 2 2
&KDQIH/1Q YDODNRQDIBZ DFH
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1RM 2 QFRP H7O WV FROAMOXHG

7KH&RP ST DAFWHARHAINHIKRRGWD/GH HWHG\Y DAHNVZ L@EHWDT H3 7R WHH \WOAKDABDT] DIRQ
LVGRAINHD D YDOXOMRQDIBZ DFHLY HABEDKHG YDHGXSROWHERP SDQ VKA R GRWHAIGFHIGRHBIRQ
P DI HP HQAEHIHYHAWDAAY P RIHANHD WDQGRAKDVXMUHEHH IWR GHHUHG\E] DAVHIVZ LOGRAEHUDD HS
$W HHPEHU DG WHERP S KOGOSSIR LP DAD DG UAGHRRYHD
R IHHIOHARSHDMY GWAAKDAP D EHDYDOEGIWR R IVIAVXXUHAS] CEGILGFRP H 6\BMQHARSHD GAH/DH
GRAP DALIDED GIHHVURP \WHI HEHDOGHARSHDMY GAKHY 7 KHGHARSHIDY QWD |RZ DB/ L RV

XM HG Z LGH SUHIGRP W IRUHHDOSXMSRAY , QOFREDFHZ MMGHAIRD R WH, QMEID
5 HHIHEREH WHXDIHR WHERP ST VQHARSHDIY GAWFDWY | RZ DUB/FRXGSEHRP HVKEMPAR DOQCD

P MR/ WHHDHIUDMMDD — RZ QHIKLS FKDQIHY

7KH&RP SO ILBVLGRRP H\E BMOVIOWHS 6 |HEHDOWUNGRNRQDQGWHWEMR 1 HYDD CORIRP HO
) BUD Z KIFK UHP DQVEMAAR H TP LODNROE. \WHYDURA LQ) DAKRIMA/EHILQQQY) Z WWWHWE \ HOUHDGG
" HHPEU

1RM 2 &RP P W HIWWDQG& ROMIHHAR/

2 SHDNY) / HDWY

2 Q6HBMP BHU WHERP SI) HOMIGIQRDODHDIWHP FOMRBDH  VIXOUHIHANR \GOFH
GFDAGLOS HR 19 Z 1 UASHAWR W UMLK DOG GHYHBSP HOARMMEY 7 KHP RQKD EDHWOM S
P ROKMRHMHWP R \WHODH 7KHODHH SIBVRQ6HSM BHJ DQGLV\XEMPAR DQH WOLRQDARH
ROWRQR \KH&RP SO DAD! I HGUHQBOLDMI RUDQDEAMRID \ HIUSHIRG 7KH&RP ST WUHW SHOH
P RQAG\R IROWH\ HUHGG' HH-PBU

) XMUHP LQP XP SD P HQVXQEHMLYRSHIDICY GDHDIUHP HOAUHDYI RBZ V
) RUWH<HDW/( QGH' HAHP EHU $ P RXQW

| MIDIRY &OLP VOGS WHAP HOW

, QWHGQRIP CCFRUHR BXMGHN WH&RP SIQ P D EHLOQYRYHGIQGICCBRFH-GEQIV FOIP VOQG
DAHAP HOVDIMQ) LOWHRA@DY FRAHR BXMCHY 7KHERP SIQ UFR B/GI DCFRIWDARADME Z W GRW
FRQINGI HIAHY DV LQRXUHG DG CFRUKHY | RUDESURECE®! DG HANP CEGIVHNBP HON

7KHERP ST IW&KIH ( [ HHAYH2 11 LFHUDQGP HP EHYR IWYRIGR * IWHARYDHQP HGDVGH HIEON
LQDEIDOSRAHHAQ) |LBGIOWHS QUMGE\IAY IMMAVERXWRUWH' IMMPWR 1 HZ -HYH RQ6HSMP BHU
WDV QR HAEHHDI X@ UARYHELOFRIGHRANRDZ W \WH&RP SDQ 1S WH/BXURKDHS JUHP HAZ LW
&RUQKMDD $ \KOHRTHR &RIQMID DBILQ) DI UXGBMERM HJ IVVHN.QI R UFRYHAH SXUKDHSUFHR
W& RIQKOQ\KDW/ DQGRAM-UGEP DIH/IQDIJUIDMIP RXQAR C5SUH IPDMD  PLGIRQ $ \HINBP HQV
FRQHHIHZ D/FRIGAMERO-XO KRZ HYHJ \WH SO DHCRAFERHR D UHP HOWRQDVHABP HA2 Q
2 AREHU WH&RXWEHIHG HIFK SDWMIVP RIRQIRAKP P DY MGIP HOW7 KH&RP SIQ KDVILBGDP RIRY
| RUBFRQIGHDIROR WH&RXWGHMRY Z 1\ SDUFXOU RAXVRQWHGLP WOOR \WHRDIP DI DIQWARH
&RP SN 7 KHP RIRQI RUHFRIGHDIRQZ LOEHKHIGRO1 RYHP BHU $ SUMMDCARQ HMOFHLY
\AKHEXGBGZ I WHERXWRU  HHP BHU 7KH&RP SO0 WVIQEP QILHGE &RIQMD)DGERIQMOGY
DSSTUFCEGILQXDFHSRIA SRIGVARHIIHR P LORQ \KFK \WDARHERP S GRVGRM SHAWRLGRXUD
P DALDORWD/DUAKXIR WY QMDNRQDXG D/DUAKOVAGRAHFREDRWARQMIHA D/R ' HHP B

RJ
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1RM 2 &RPP W HVDQG & RMWQIHHAR/ FRWXHS

/ IFHQHS$ JWIHP HOW

2Q0 DK WH&RP SDQ HQMMGLQR DAFHIHDI UHP HWZ L\ 6H 3KOUP CRHANDOER / W
IGHIN  WH3/ LFHQHS JUHP HQV Z KHIE \WHERP SO DIUHHG\R.JUDQAR 6 HX DOH FOMYH UR DOV
EHOUQ) QFHOHI RUWP LR CRHSURGFWDQEGDMYI RUS DR \KETFHQH GHYHES P DNH KDYHP DCH
P DX CRMUA XVH LP SRYWP DUNHAMHID DG RMHZ LVHAWIEXMWHP LEIR GRHSUIRGAWDEDM ,Q
FROUGHDNRQI RARHIFHQH 6HX DIBHE\RSD. WR(\ HRVDILYHSHAQN  UR DCOMVIROKHWLP R \WH
QFHQHDI UHP HQW7 KHDJ UHHP HQAKDEIFRQMMHLQI X@ RIHDQGH | HAARQDFRXQU B\ FRXQU EDY XQIMDKH
OMWRRPUR L \WHWOK W <00QyHYOW R \WHILWKWRP P HADODBIR DP IFUIR GRHSIRGAENFDIEADMLO
$MD RU LL WHH SILDNROR WHIOFHQHG SDMINIQ-XO $VR WHAMR L0 WHHKIGEHD®R
FRP P HADOWIBVR DP IR CGRHSIRSENDEMLOS IDVKAK WDAR UR DMV KOGEHHOHHS 6HHL RM 2
GVRANKRTHW( TXAW?2  3UH HIHG6\RAN | RUGBOYR WH\DBIR 6HUINVS & RHWEBI3UH HIHG6\RAN VR 6HIX

1RM 2 5HDWE3DUN 7UDQDRARY/

7KH&RP SOQ W&KLH ( [ HRAMH2 |1 LFHUDVZ HEDVDP HP BHUR IWOGRIGR ' IUHARLY DUHERWK SONGHYLQ
3UYDMO HAFDO TXAW ,GF 330 (©  7KH&RP SIQ D530 ( DUHSOMER DFRQXANY DI UHP HWDAG

1RMHPEU WDMBURMGH/| RARHSD, P HOWR SHUP RQNWR30 ( LOFRQXANY | HVIRWHHIDO

P DO HP HQADQGVIRDAD\ VHLYLEHY ' XU \WH\ HOWHGG' HAHP BHU DG WHERP S LGPXWHG
DG UASHRRMHD UHDAGRWHDIUHP HWR Z KIEK D% UAGHRRHD

Z DVLQFOGHEZ MMQUAFDIK DG GHYHBSP HQW SHOHY/DGG DG UASHRHD Z D/GFOGHS

Z WLQJIHHIDCDOG OGP LOVMDAYHH SHOAVROWHWEIAP HOVR RSHDIRY/

$ FRPSDQ \WDWEHH LFDD RZ QVJUDMMDD R WH&RP SDQ VFRP P ROVIRFN KDVDFRQKENY
DIUHP HVZ W WH&RP SDQ | RUUAHDUAK DG GAYHBSP HQWHIMFHY * XUQ) WH\ HOWHIGG' HHPBHU
DG WHERP S BRIQIHS DG UAGHRRMHD UADAG\R\WHDI WP HWZ KLFK Z DY
LFOGHGEZ WML QUAHIUK DQG GHYHESP HW SHOFVRQWHWEM HOVR RSHDIR)/

BLFH-XO WH&RP SDQ SDV SHUP RQN\RDFRP SO). FRMRMGE. DP HP EHUR IWORDEGR
" IWHARYIRURIIFH\EDFHIQL HZ <RIN 1 HZ <RINIRUWEKLH ([ HRAMH2 11IFHU* XUQY WH\ HOWHIGHG
CHHPEU DG WHA&RPSIQ UFRGGUOM SOHR DG UASHRMHD UHDMGRWH
RILFHVSIH

1RM 2 6WANKRTGHMI( TXIW

$XWRU H>&DEMUO

7TKH&RP SO LVDAKRU HEWR L\WWXH \KDUWWVR FRP P RQWRAN SDUYDOHR SHMKDH
DG \KDUWR SUHHIHGWRAN SDUYDDHR SHMDOH 7 KHKRGHYR WH&RP SIQ VAP PRQ
AN DUH HQW@BG VW RCH YRIM SHMKDOUH 7 KHSUH HIHGWRAN LY G QDMG DV I RBZ V \KDHV
GMIDMED/6HINS & RQMHWEBI3UH HUHG6\RAN \KDW/GALIDMED/6HING - &RQYHWE®B]
SUHHIHG6WAN DG KDWY GALI (DM D/ 6 HIHY % & RQYHWNE®A 3 UH HIHG 6\RAN

( AW, GRHARH3 @Q

TKHERPSIQ WV  (TXW,FHOMH3MR®  3@MJ SURVIGHIRMWHIMMOIHR LRHAHWRAN
ROMRYY GRONBIMAY BN RSWRDY U KIWAR SXUFKDHFRP P ROWREN WRFN CESUHADNRQUUIKW WAAMPNG RN
DOGUANIRAGWERN XQW\R HP SR HV QUHRRLY DG FROKXGEQVR WHERP SIQ DOGLWDO LADMY 7 KHFRP P RQ
WRFNWWDAP D EHLMWKHG SXOXOQAR [Z DUBAKDERM FHHG \KDUVIQWH

)
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1RM 2 GVRANKRTHMI( TXIW FROWQXHS

DJUIDM 7KH  3MQEHP HHIHAWHRY' HHPEHU DOG\KDODMP LDMROWHWOK W
DOQYHYOY R WHHIHRYHEM , QS XIXW  \WH&RP SIQ VUROGR * LHARY DOG\KDUHKRTHYDSSUIRYHS
DOPHIP HOARWH  SOQWRLCRUDHWHQ®P BHUR \KDW/R FRP P RQWRAN DANRU HGXQGHUWH

ORI \KDAAR KO 7KH  3OQUATXUAVWHH HAVHSUFHR WRAN RSWRQAR EH
JU-DMMDQRUHNXCORWHI DIUYDOHR WHERP ST VARP P ROVEFN RQWHAEDAMR JUIQAS VR HHP BHU

WHHZ HH KDL DYDDEGH | RUXMHIGOFHXQEHMWH 300
3UHHLHG6\RN

2Q0 DK WH&RP SDQ \RBOQDIJUIDMR KDW/R 6HINS & RQMHWEBI3UH HIHG
6\RFN\R6HIM DADSUFHR SHKDUHI RUDJJ B DMSURFHHB/R 6HH1RM 2 &RPPLWHW
DOG&RQMIHAN2 | LEHOHS JUHP HOWRUGHBIY UHDAG\R WWH/ LEHOHS JUH-P HVZ AW 6HOX

2Q2 AREHU WH&RP SDQ \RGQDIJWIDMR \KOUVR 6HINVS  &ROMHMNEBIUH HIHG
GVRAN VR LR DADSUFHR SHMDUHI RUDJJ W DMSURFHHB/R

7KHEHIN/S DOGOHINVS & ROMHMEBI3UH HUHG6WRAN LY FROYHWED! DAKHRSWROR \WHKRT- DAIQ
WP HIQR\KDUR FRP P RQWRAN RQDRH | RURHEDLY , QWHHYHOAR D MAORHVE! \WH&RP SO | RUBW
WOQWHLO | RIFHFRQYHMRQSUFH \KHSUH HUHGMERN FROMHMRQ SUFH\KDIEHWHEAHG RODZ HIKWMG DHIIH
EDAV ( DK VKDHR  SUH HUHG WRAN \KDIDARP DFDED EHFROYHWWGLOR\KDBVR FRP P ROWREN DARHWHD
HIHAYHFRQMMRQSUFH L LP P HADMD SURMRWHFBRIQ) R DILLP FRP P WY HAXQEHZ UMKLQWIOSXEQE
RIHIQ SRNG-GWDNVS  \WHDIJUIDMR I HIQ) SUFH GUAR XQGEHZ UNMMIGVARXQNDGGH SHOAY LVDABDIW
SHMDHR FRP P ROWRRNDQG % WHDIJUIDMSURFHHE/R \KFK R HUQ) DUHQRABWWWID

RU L WHEMSHLLHGE Z IMMDFROHMRUDIUHP HUWR WHKRTHYR DABDAV R \WHWHORXMBEQ
\KOUVR SUH HUHG RN 6XEVHDXHR' HHP EHU WH WUAKRT QVPXWHSCERYHZ D/
VARG BHHIRM 2 GXEVHIXHIN YHOAV?  6HIHVY%& ROMHUEGI3UH HIHG6\RAN

, QWHHHAR \WH&RP SO0 IVATXGDIRD GMROMRY RUZIQAQ) XS KREHYR SUH HIHG WRAN\KDTEH
HOMN@BG\R UFHYH SURJDQGLOSH HMFHWR D). GMUMBXIROR [Q R \WHDXHVR WHERP SO WRWHKRTHY
R FRP P RQWRAN DQLP RXQMSHMKDUHI RUHDFK WKDHR SUH HIMGWRANKHISE, WHP HDOORWHKP R L \WH
AMXEDNRQSUH HIHFHVEHAL LHG | RAVKAK WKDUHR SUH HUHGWRAN DQG L. DOGHROUHE EXVXGEOGAYIGHEY U
D) ROWFKWOMHR SHHBGWEAN ' IYIGHIB/P D EHGHROWHGOQG SOGRQSUH HIMGWRAN Z KHD DQGL
GFOUGE WHYRDGR ' LWHARY RAVR D) DAHNGIDD DOOEGI $VR ' HH-P EHJ RAVIGHDB/
KDMHEHDGFOWG

([ FHBAD/RKHEZ NHUTXUGE Q7 \WHKRTHYR \KOUVR SUH HUHS VBN \KDDYRMRQOQDY
FROMUMG \R FRP P R RN EDUYZ AW \WHFRP P ROVIBFN

7 KHSUH HIHG WRAN GRHVQRVRQIBEQ DUHEHP SIRQSURYIMRQ DG DQRYHDTDDOMYR W HIMBY

SHIRP HGE\ WH&ERP SDQ GHMIP LOHG\WDANY/P RUADNQWR W DOG\WHIH R KDVEHHQFRDW LHGZ WMO
WRFNKRTHMATHMWY ROWHEDDIGRHKHHV - KIBIWHHP EHEGHGFRHMRQROIRY 3( &2 LV\KEMFWR DO
AOMRSUFH DWW HIMIGFHWH( &2 LVFBO® DOGFERAHD UHIIMG R WWH DU KRWMW QRABTXULHGVR EH
L XUFDMG DG CFFRXQMG | RUDVDGHIYDIYHATE MW XQEHB 6&  7KH&RP SIQ. GHAMP [GH\WDAKHSUH HIBG
RN GG RVRQIELQ DEHCH LADCARQYHMRQ! HDMUH MQFHWHFRQMMRQSUFHH FHHGHG\WHHAP DMG | DUYDOH
R \WH&RP SDQ IVFRP P RQWRANDVR WHFRP P LW HVEDM

)
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BVREN2 SURY
, QCBSOLQY WHYDFN 6FKROVRSWROSUAQ) P RE-DR WHAN ROMRQYJUIDMS \WHERP SDQ. XVHGWH
| RGBZ LQJ DIKP SIRQY

) ROWH<HU( QG5
" HHPEHU

([ SHAMG\WMP \ HOY/

5 N T UHLQMWNIDM
([ SHAWG YRV

([ SSPMGAYIGHBY

I+
+

7KH&RP ST KDVARP SXMGWHI DUYDOHR ROMRQYJUIQAGXUQ) \KHIMDFN 6FKRBVROMRQSUAQ) P RGD
2 SIRQI RUHMUA/DUHHIP DAGDAKHW HR YOODMRQ DG UHSFHH SHOHUDEED RYHMHYHAMY SHIRG 7KLY
HAP DM Z | CEHDEWMAMG SHIRG DT EDHGRQWHH WA Z KK CRMOCRSWRQ! RUHWMUBV/GL T HJ RUDBHH SHRMG
VRGQLHJ 1 URP WHSUHYLRXVHMP DM Z KHQLWAYP DMUDD7 KH&RP SDQ HWP DMG| RUHWMU UHDAG\R RSIRD
JUDQNDADQLQRDAMODN | RURSIRQVJWIQAG G WH\ HIWHIGS' HHP B DG 7KH
H SHRMGWP XVHGI RURSIRQVIMWKHG\R GRQ HP SR HHAVIVAKH FRQAIFXOON HOQG\WHH SHRMGWIP XVHGIRU
ROMRQ/IMAKHGWR HP SBR HA/DOGAUHRRLY VWH AP DAMGSHIRGR WP HWDARSIRQY JUDQAG DHH SHRMGVREH
RAMBOAQ) 7KH&RP SO XM HAWHA P STUHS P HARG\R GHYHERS DOHAP DMR \WHH SHRMGWMP R 3STQ
YOO HP S FHRSWRQJIUDON 7 KH&RP SO LVXMI] LQ) DOH SHRAG YR | LIXHEDHSRQDUALEZ. R \KH
KIMRUFCOYRIADAY RHUDSHIRGR WP H HDUYDBOAR\WHH SHAMS@HR WHLOMKP HIABHQ) YDOHG R
P LO® SRUMWRHE SXEQF FRP SOQHVZ MQIWLQBMY 7 KHUMN | UHHIQMMIDMZ D/ GHMP LGHS | URP \KH
[P SOHG\ IHIBVIURP 8 6 7UDXY ] HIR FRXSROERJG/Z W DU DQQ) WP FROIMMMZ W WHH SHARMG\WMP R
WHIQKKP HONEHQ) YOOHG

7 KHZ HIKWG DYHI HHXP DIMG I UDQAEDMI QUYDOHR \WHWRFAN RSWRQYJI UDMG GAUQ) \WH\ HOW/HGG

" HHPBEU DG ZD/OSSIR LPDMD DG SHAMDOH WSRANMHD
7KH&RP ST WFRUGHGMRAN EDHGFRP SHODIROH SHOHUHIAG R BN RSWRQVR oG
GUQY WH\ HWHIES' HHP B oG UASHRHD $VR * HHP BHU WHHZ D/

R XQHRIQ] HMRAN EDHGFRP SHODIWRQH SHOWHZ KIFK Z lOEHUHRIQ] HSRYHUDZ HIKWG DYHIIHSHIRGR
\HW
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1RM 2 GWRANKREHMI( TXW FRMOXHS

$ WPPOY R \WHRSWRQIORMMW GAUQ) WH\ HHUHGHG' HRHP BHU DG LVSUHHIMG EHBRZ
1 HIKWG
$YHDIH
© HIKWMG$SYHDIH 5HPOQQ)  $JIUHIDM
1XPEHJR ( [HRWH / UH , QMQUIF
2 SWRY 3UMH ,Q<HW/ 9DOH
2 XMBOAQ) - DY 2 2
* UDQMG
) RUHWG 2 2
2 XMBAQ) ' HAHPEHU
* UDQMS
) RIHWG 2 2
2 XUBAQ) ' HH-PEHU

([ HRAMED! HHP EHU

7 KHI RGBZ LG \EEGISUAHQNLQ RUP DARQUADMMG\R RN ROWNRQ/DN HAHP BHU

2 SWRQV2 X\WEIQAQ] 2 SWRQV( [ HRAMVCE®!
1 HIKWG
2 XWHEQAQ) $YHOIH ( [ HAMVE®!
([HRAH 1XPEHJR 5HPDQQI/ UH 1XPEHJR
3URH 2 SWRY ,Q<HW/ 2 SWRY

1IRM 2 BXEVHTXHIN YHQW

SWHHIHG6\WAN

GXEVHTXHOAR' HAHP BHU WHERP S0 VURDGR ' IUHRRLYDERSMG DOGWHERP S IV
RANKREHY CSSIRYHG WHEHRQIGS P HIEP HQAR\WH&RP S V&HWIFDMR |, FRISRIDIRY \KHS 6HRIEG
$PHIP HOV  3XUXCQAR \WHEHRIGS P HIGP HOMQWHHHOAKDAIQ KREEUR \KDWWR 6HIVS &ROMHINEG]
SUHBGERNRUGHINS  &RYHWEGI3UH HIBGE\VRAN FRIBAMHD WHEGHIN/S $  3UBHHWGEWAN GRY
RIFDMASDMLQDVEHTXHIVLQIGAQ)  DVGH LAHGLOWHBHRGS P HIGP HWE. SXURKDIQ) LOQWHDIJWIDM
LOVKAK VEHIXHOVLGAQ) DABDIV R \XFK KRTHVSUR IDBEP RQMM-QHIFK \KDUHR 6HIN/S $
3UHHIHGEVRN KHISE, \KAK KREHMDEDARP DD EHFRYHWGLOR FRP P ROWHAN FRIPAUMD® Z W WH
FRQIP P DIRQR \KFK MEVHTXHOMIGDEAQ) . 6XFK FRQYHMRQLY UH HUHG\R DVD? 6 SHADDD DDA
&RMRY’

6HIH/% & RQYHINE®I3 LH HIHG6\RAN

EXEVHIH-QAR' HHP B WH&RP SDQ \RBOQDIJUIDMR \KDWVR IWEHIH/%
& ROMHMNEBI3UH HUHG 6VRAN VR LOYHWRLY DADSUFHR SHMKDUHI RUDIJ W DMJIURW SRAHHBVR
TKHERP S LGFPXWHG R GIDOFRAVLQFRIGHAIRQZ W WHVDBY \XKFK WDARHD)J U DM QHABURAHHBY
1URP \WWH\DIBIZ HM $VR WHEMR WH\DB! IYZ D/GHMP LGHGWDMHERP STQ. GHWR DD
D LQWDAYHHUIRU LDGHMM® GHIGRMGVR LOIWHS P HIGHGDQG5 FUWBAG & HWIFDMR |, GFRERDIRQZ LK
WH' HDZ DUH6HFUABY R 6\BIMSURNVRWHIMKOFHVR 6HIHV%

)
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1RM 2 BXEVHTXHIN YHON FROMOXHS

&ROMHWEBI3UH HIHG6WAN |, QDEAMRY WHERP S0 AGGRNRBBIQWHY/RDLG DG WRANKRTHUCSSURYDOR \KH
I/ & RQYHWEDI3 UH HIHG6\RAN DG WHDGRSMRQR \KHS P HGHG D055 HUBMG & HWIFDMR |, FRERIDIRQ
2QLRMPE WHYRDLG DERSWG UROMRY/ DIV LQJ HIFK R WHIMKORV/R 6HIHV96& ROMHWES!
3UH HWHGEWAN Z KIFK Z HHWHRDSSUIRYHGE, WHERP SO WWKDUHKRTHY 2 Q1 RYHP EHJ WH

&RP S0 |LBGDFHWIFDMR YDICDARQZ WK\KH' HDY DUHEHFUABY R 6\BMLOQUASHAWR \XAK UDIVLEDARDY
KK \WDAVDVR \WHEDMR 11000 \RHBHIHY% & ROMHINEGI3UH HIHG6WWAN VGO DR H5 YDIGD IMKHS | XD
SDGOERIDAHWES

7 KHEHIH/% & RQYHWNEBI3 UH HUBHG 6\RAN LY FRQHINEG! DARHRSINRQR \WHKRTHJ DAIQ. WP HLQR KDY
R FRP P RQWRAN RQDRH | RURGHEDLY \XEMPAR FHIBQDEWVR HOV , QWHHYHAR DO MKXORVE, WH
&RP S | RUBGW/WDQWHLO | RIFHFRQYHMRQSUFH WHE HH/% & ROYHWEBI3 UH HUHG 6\RAN FRQYHMRQSUFH
\KDTEHUHBFHERQDZ HIKWG DYHIIHEDAY ( DR VKDUHR 6 HLIHY/%/% & RQYHWME®H3 UH HUHG 6\RAN \KDD
DARP DIFDD EHARHWGLORWKDBR FRP P ROWRAN DARHWHDH | HFAHFRQMMRQSUFH L LP P HADMY
SURMNRWHFRIQI R DILLP FRP P WY HAXQEHZ UMD LQUWICEXEQF R THIQ) SIRIG-GWDNS  \KHDIJW-IDM
RIHIQ) SUFH QAR XQEHZ WWMMIGVARXQVDQGH SHOAY LVDMBDW  SHAKDIHR FRP P RQWRANDQG %
WHDIJ W DMSURAHHB/R KA R HUQ) DHQRABW/WDD RU LL \WHEM\SHAILHGE Z UMK FRQHQV
RUDJUHP HOAR WHKRTHYR DABDW R \RHWHDRAMBEQ) \KDWVR SUH HIHG VRN

, QWHHYHR \WH&RP SO VAN EDARY AMROMRY RUZ LGAQ) XS KRTHYR 6HIH/% & ROYHWEB!
3UH HUHG 6\VRAN \KDTEH HQM@BG\R UHFHYH SURUDQGLOSUH HHFHWR D) GMUMEXIRQR [0 R WHDWHVR WH
&RP S \RWHKRTHYR FRP P ROWRAN QP RXQAGHNKOUHI RUHAK KDHR - SUH HIBG RN KHIBE, WHP
HDOORWHWWP R L \WHAOMXGDIRQSUH HHIFHSHAILHG I ROVKFK VKDUHR SUH HIMGWHANDQG L DGO
EXWXCEOGAYICHIY U D) ROVKFK \KOHR SUH HUHG RN

+ REHVR 6HIH/Y6&RYHWEBI3UH HUMHG DHHMNBGWR QRO FXP XOWHGYIGHIG/DAIQ DOQCODMR
HIKVGHFHY  ZKHD DV/OQGL GFOUGE WHYRIGR ' IWHRARYRWR D) DAHNVGIDD DOOES

([ A-BVWDVRWHZ MHBHDAUUHGE @Y \WHKRTGHYR \KDWR SUH HIHG WRAN \KDDYRMRQDQDY L
ARG \R FRP P RQ AN EDVMY Z WK \WWHFRP P RQMIRFN

&RQHMROR 6HIH/$ &RQYHINE®I3 IH HIHG6WAN

GXEVHTXHOAR' HAHP BHU LQFRQGHARQZ LK \WHVOBIR 6HUH/96 & ROHMEBI3UH HIHG6\RAN
KROHYR DQDIJWIDMR \KDUWA/R 6HIHVS &ROHNEBI3UH HIHG6VRAN GG QRASOMASDMIQVKK
ICDAQ) B SXAKDIQ) DDAV R \KFK KRTH VSR IDBITP RXQAS VD UAKOWKHGESHADOD DOEDRY
SROMYRQR WHEHINS $  3UHHUHG6\RAN Z D/AMWJIHHGO0E DFFRAQIO KK KR 6HIN/S

&ROMWEBI3 UH HUHG WRAN Z HIHDARP DD FRMWWGLOR DQDIJBIDMR \KIWW/R ARPP RQ
VRN
6WWEN: DUDOW

GXEVHTXHOAR' HAHP BHU WH&ERP S IMKXHEDZ DUIQAR SXUKDH \KIWW/R FRPPRQ
WREN DADQH HIAMVHSUFHR SHAKDUHVR CQLOMHWRUI RUFDK FRMGHDIRQR 7KHZ DWIQAZ D/

VRG R DQLQYHIRUI RUKHDP RXQAR WHLOYHIY HONOQH FRWR - Z KDAZ DV SHIP IMWGWR BEHSXURKDVHG R 6HIHV%
&RQYHWEBI3UH HIHG6\RAN

6VRFN2 SIRYY

GXEVHTXHOAR' HAHP BHU WHERP SIQ JUIQAGMD\ HIURSUWRQAR SXUKDHDQDIJWHIDMR
\KDUW/R \WH&RP S0 WVARP P RQWEAN 7 KHRSWRQVKDYHH HIRVHSWRHY/DVI RTBZ V KDWY/
KDYHDQH HAVHSUFHR SHAKOUHDOG \KOUA/KDYHDQH HRVHSUWFHR SHMKOUH 7KH
ROWRQ/YHWDVIRTZV L KDWY/ YHAMGLP P HADAMD 1L KO/ YHIWP RQKOD RYHU P RQMY
IURP \KHIWDQAEDMR WHIY DG DOG UL \KDUA/YHAP ROND RYHJ P RQKVIURP \RHJIUDQWEDMR
WHZ DG
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$ WKV
SXUHYE WHN
&DK
3UBDGH SHOFYDXERKM-UPXUHDIAN
7RI XUWHYS WV
SURSHW DQGHIXLSP HQAGHWV
" HHWGR I HIQ) FRW
7RI WHV
/' | DELOARVDQG 6\VRENKRGHAT (| TXIW
SXUHY ICEONY
$ FFRXQNV/'SD CEGH
$ FAKHGH SHOWYDGG RMHUPXUHOAICEL O
7REDEXWHY (CEONY
$ GYDRAVSD) CEG!
7RED ICHOMY
&RP P W HONV DG FRQMYHFAHY 1 RM
GVRENKREH( TXW

3UH HIHGWRAN SUYDOH KDWY DAWNRU HG
GHIHVS & RQYHWWEGI3UH HUHG6\RFN KD/ G QDM
oG VKDY IWXHG DG RAMBAQ) DVR
6HOMP EHJ 05 HHP B UASHRYHD OMEINRY
SIHHHFHR DG DVR 6HOMP BHJ
0G' HHPEU WASHRYHD
G6HINVG & RQYHWEBI3UH HUHG6\RFN KD/ G CDRMG
KD/ WXHG DQGRAMBAQ) D/R 6HBMP BHJ 3se}
" HHP B ONXEDNRQSIHHHFHR D/R
6HOMP EHU DG HAHPEU
6HIHV% & RQHWEBI3UH HIHG 6\RFN KD/ GALIQDMS
KDY IMAXHG DQGRAMBNOEQ) DVR 6HBWP BHU 0G
' HHPEHU OIXADNRQSHHHIHR  D/R 6HBWP BHU
0G' HPEU
&RP P RQWRFN SOUYDOH KDV DAWRU HG DG
KDY MWXHG DQGRAMERAQ) D/R 6HBMWP BHU sse}
" HHP B UASHRYHD
$ GAWRIIOSOG LQFCE\ED

$ PP XOMSGH AW
7 RUOS\RANKRGHWMT( AW
7RED ITHOMY DG 6 \RANKRGHMT( AW

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVHFRQGHOHS | LQDADOWTM HW

)

6HB\WP EHJ

XQIXAWS
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&ROGHHG6VBMP HOVR 2 SHDARY/
XQDXQAWMG

) RUWH1 LGHO ROMV( Q3G
6HEWP EHU

2 SHDMY ( [ SHMWV
5 FWHOUK DG GHYHESP HQW
* HOHIDCDQG 0GP LQVADAYH

7RI SHDNMY ( [ SHOHY/

/ RW) URP 2 SHDIRY/
2 WHU, FRP H
, QMINRP H

1HN RW

1 HY RW3HJ6KDUWHYDUF DG LOWS

T HIKWG$ YHIIH1 XP BHUR &RP P RQ6KDH/2 X\WBAQI+¥DMF DG
' LOAWMG

7 KHOFFRP SO0 LQJ GRAWDUH DQLQAD UDOSDWR \WHVHFRQGHOHS | LQDADOWTM HW
)
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&ROGHMWG 6VDAP HINR & KDQIHVIQ GVRANKRTE-UMI( TXIW
) RUWH1 LOHO RQMV( QGHG6HBWP EHJ

XQDXAWG
& RQYHIAE®I3 UH HIHG 6N
HIH/S HIWS $ GAMRDO 7REO
8 6 &RP P ROGWHN 30G,Q SFXP XOMG  6VRANKRTHM]
6KDLH/ $PRXQN 6KDH/ $PRXQN 6KDH/  $PRXQW  &[CSMIO " HIRW ( TXIW
DMQFH:- DXV
,VOXOFHR Z DDV 2 2 2 2 2 2 2
&RMHMRQR FRQHIE®H
SUH HHGWRAN LQRFRP P RQ
\Xm\l 2 2 2 2 2
6\REN EDHGRRP SHODIRD 2 2 2 2 2 2 2
lH/W 2 2 2 2 2 2 2
YDDQFHEHEWP EHJ

7 KHOFFRP SO0 LQ) CRMYDUHDQLQA UDCEDWR \KHVAHFRQGHHG | LCDGRLDOWBA HON
)
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&ROGHMG6VDAP HOVR &DK) BZV
XQDXGWMG

&DWK) BZV) LRP 2 SHDAQ) $ PRYMEY
1 HARW
$ AR HOVVR UFRGALGIGHARIAR GHAFDK XVHGLORSHDIY CRAYMEY
' FBUHADIRQDQGIP RW DARQ
6VREN EDHGFRP SHODIRD
&KOQJH/IQRSHIDNY DAHN DG AELONY
3UBNGH SHOHYOIGERKHUPAUHADIHN
$ FFRXQN'SD CE®
$ FRUGHGH SHOHY DG RKHUPXUHOAIDE QWY
1 HA& DK 8 G, Q2 SHDWQJ $ PAMMEY
&DK) BZV) LRP , QYHIAQJ $ PRYIWEY
3XUADH/R SURSHW DOGHISP HQW
1 HAR DK 8 G, Q, QYHAQY $ PAYIALY
&DK) BZV) URP ) LCDGAQ) $ PAYMEY
3D PHR RIHIQ FRW
3URHHRVIURP \DBIR 6HING  &RQMHMEBI3UH HIHGE\RFN
SURFHHB/I URP DGYDGRHVUHDMG\R 6 HLIE 96 & ROMME® 3 UH HUHG 6\RAN
3URRHHG/IURP \DBIR Z DWWV
1 HADK 3LRNGHE98 ) LODGAQ) $ PAYMEY
1 HVQRU-DHIQ& DK
&DWKYHIQAQ) R 3HIRG
&DWKH( QGR 3HIRG

6XSSOP HMEO DMFRXHR 1 RQ&DK ) LGDGAQ) $ FAYMEY
$ FFOCCR GHHWGR 1 HIQ) FRIW

&ROMMROR FROMWEGISUH HUMHG WRAN LOR FRP P RQWRAN

) RUWH1 IGHO ROMV( QGG
6H5WP EHJ

7 KHOFFRP SO0 LQ) QR DUHDQLQADUDCEOWR \MHVAHFRQGHOHG | LCDGRLCONBM HON

)
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1RM 2 9XMQHW2 LIDQ] DARQDQG 1 DIMUHR 2 SHDARYY

(\HRD ,@F 3(\ HRMD RAH&RP SO0~ LVDRIIFDONWHELRSKOUP CRHANDCFRP SI). GYHBSIQ) D
SISHIHR RSADP RBJ\ SURSENXM LQJ WSDMOAGSH R SUQMAKQRRI\ \RGHIYHP IFRGRH/ = —
R CAYHSKOWP DFHAWFDOQIWHEHV RUE P LFUR \WHIISHAWY  \RSLFDE WRWHH H 7 KVQWXSWHP LFR GRIQ)
WAKQRER\ KDVWHSRMMIOR U-SOFHWIEMRICP CRUR GRIQ) CESIFDARY HJ FROHOMRIDCH HARSSHY
WDNRAMCHD RYHERAYRUXQEHJIGRHWHRSIFDODEP LOWDAROR RSKINDE LF WHDSHWRY

, QCESURSUDMALRP WIFHY ( \ HRYIDIQMBARXHWHUIXDRY SDKZD XQHBHUIR) E R \WH
) HEHIO RRG ' X DQB&RWP HIF$ FAZ KIFK HIEGVDSRMNED \KRWUGHYHESP HYMP HICHI RUWSUIRGEW
FOQAEOM/E DIFZ Q) MRUHD LQSDWXSRQSXEDKHE OMDMHRMH) ' $1VSUMRXVILQAQIVR \DIHNV 06
HILFCR | RUDQCSSURYHE SURGAW \ HRYIDKDYUHFHYHGZ WD) ' $ | HHEECAN LQEFDMY WDMWOIQSIRHG\R
3KDH,,, FIQFOONDY | RUZRR IWGDGSRIEP V 0 IFURSURIVDGQRYHCP LEUR \WH.ISHF MBRSIRIV
| RUP XTOMRQ! RUFKURQE DI GIFRKHIOARP D 28$&8* ©  DIQAFDIRQZ MW GR) ' $ DBSURYHEAX]
WHIR HQV DQGO LFRBVBAD 1 HEFRP ELGDINRQR P LEUR WHIDSHXNE SKHQ BBKUIGH WRSLFLP |GHI RUP XOWRQI RU
P\ GUDIY DORNIRZ QDVSXSIOGMIRYI RUXNHLQOH HH CPV 0 LFUR7HDY IWRYHUWH FRXQM 32 78 WD HOV

IRUGY H HZ LORAHNXUHIKDAH, ,, WYAHY DQG( \ HIRYLDSDQ/AR SURFHHG Z 1\ UHI ADARQCRRYANA/

7 KHOFFRP S L) XQDXAWME FRIGHOVHG | LCDGADOWEBAP HOVKDYHEHHQ SUEIUHG LQDFFR EDGFHZ WK
CFFRXQIY SUCASBYIHHDD CFR-BMGIOWHS QUMGE\BAVR $ P HIFD 38 6 * $$3° |RUQMIP |LQDQRDD
IQRP DIRQ $ FFREQIO WH RQERMFOGHDOR WHIQRP DIRQDIGAVVRXI/UITXUGE 8 6 * $$3 IRU
DQQ00 LCOCACOWBAP HONV , QWHRSIQROR P ODIHP HWRUIQMIP 1LQDCADOGRP DIRQDEGS WFG! R
5 HIXOWRD6 ;  \KAK WIRMP HOWLQFOGH DIODEMVR W FROMMY) R R QRUP DOBFXUY WPV Z KLFK DA
FROIG-HGQHHAOY 1RUDI DIUSUAHIBIROR WHXQDXAWME FROGHOHG LADGADONBM HOVR WHERP SIQ DY/
R 6HBWP BHU DOG! RAWHQCHP ROKMVHIG-G6HBAP BHU DG 7KHUAXWVR RSHDIRY/IRJ
WHQGHP RQMVHIGG6HBM BHU DHQRAGHHWOLO LOAFDAYHR WHRSHIDICY UAKOVH SHAMS! ROWH
IX@ HUHGEQ ' HHP B RUDQ RKHUSHIRG 7 KHVHXDXQWE FRQGHOHG LADGADONBM HOMVKRYS
EHUDGLQ FROMGANRQ Z LW WH DXQWG | LDRDONBAP HOVDGUADAGAVFRXUI/R WHERP SIQ D/R
CHHPEU DG RAKH\ FOUKHOHIGEHS Z KIFK DUHLGFOGHG HIHZ KHUHLOWKLY U RDARQMIEAP HQAY

1RM 2 6XPPDU R 6LIQULIDQ/ FFRXQWY 3RTAH/

7KH&RP S0 WM QI LFDQNFFRXQIY SRIAHVOHAVFRHGIQLRM 2 6XPP DY R 6LIQILFDQV
$ FARXQIMY 3RTFLHVIQWHERP SO0 IV CRAVR | LDCADOWBAP HOVI RAWH\ FOWHIGG' HR-P BHU 0%
Z KIFK DHLGFOGHG HIHZ KHIHLQVKLY U DNRQ\KBAP HOAZ KHIHKDYHEHHD QR P DALIDCFKOQIHAR\KH
&RP S WMIQULFDQATFFRXQIY SRIAH/ H AW/ AVFRHGEHBZ

/ 1ITXIGWDQG) LDCADORRYAWRQ

7KH&RP S LGPXUMGDHARWR I RONHQQHP RQMVHIG-G6HBWP BHJ $W
6HBNP BHU WH&RP SDQ 1VZ RINGQJ FESMIODG CFRXP XOWME GH LEVZ HM DG
UASHRHD 7KH&RP SR KDVGRY HAJHZHIDAG UAYHXHY RUDFKLEYHG SUR MBELOW DG WVH SHRAAMG\RDAW
UMUK DQG GHYHIRSP HADQG JHIH.DCDQG OGP LQMADRYHH SHOHYZ LAFRQMXHWR LGFUDHDOG DVDUAXOWAH
&RP S0 Z LOHYHOMID QHHE\RJHIH DML QU LEDQABIRGABYHIHVVR CRCUHYH SUR ML

7KH&RP SIQ EHIHYHYIWRXUHONFDK RQKDQG VK | LFLHQAR P HHAWRSHDIY DG FOSMICBHIXUP HQV
| RUDABDXYWHCH VW HYHP RQAVIURP WHEDMR \WHIWXOGFHR \MLYU-ERW7 KHBDM \WHERP S Z L@QHHG
VR UV XUIKHUFDSMIDVKURXI K WWHVOBIR . DEAMRCDCHNXWY RUGHEVWHRXUMEY \R \XSSRVN | XMUHRSHIDARD/

7KH&RP SO0 WRSHDIY QHHB/LQFOGHWWHSOQGHG FRAVR RSHDMLW
)
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1RM 2 6XPP DU R 6LIQILFDQVES FARXQUMY 3RTAHY AROMXHS

BV LFOAQ) TP RQVUHNXLHGWR I XQ5Z RINGQ) FEBMBCDQGFOSAMICH SHIGWUAY 7 KH&RP S0 VI XM
FESMICUHTXLHP HWDQGWHOGHDOR. R IWDYDDE®H XQB/Z LOG-BHIGROP D) 1CRRY LGFXAQ) \WH

&RP SIQ VCELOW \R\KFFHM XE FRP P HIADD HIWSURGEW DG VHYLFHY FRP SHI) \WKQREILFDCDGGP DNV
GHYHBSP HV DG WHQHHE\R HOAULQR FRIDERUDARQY Z W RIHUFRP SOQHVRUDFTXLUHRIMHUFRP SOQHVRU
WAKQRBILHAR HKOGHRUFRP SBP HOARXUSIRSENIGVHYEHR T HIQIV |, | WHERP ST LY XTEBIWRVHRXUH
DEAMRDCFOSABD WP D EHUATXLUHGAR PXMBEOW UHVADLAK DG GHYHERSP HACMDAYHY DGG\ENH DZAWRID

P HDXUAAR UHSFHFRIVIQR BHAMR FROHYHIWFDK

&DK

7KH&RP SIQ FROIGHYDOKLIK® TIXGLOMKE HOVSXUKDHSEZ W DQRUILQICP DXUMW R \KUHHP RQKVRU
BW\R EHFDK HNXYDBQNVIQWHI LQDGRDOWEHP HQN $ VR 6HBWP EHJ 0 HHPEHU WH
&RP S KOGQRADK HIXYDBOQV

7KH&RP SIQ KD/FDK RQG-BRUWIQVAYHIDO LDCADOQANMMIRD/Z KLIFK. DAMP HY P D EHIQH FHWR
Y HHDID HERIWQAXUDFHERSRDIRY 3) ' ,&  LQXUIFHIP W 7KH&RP ST KDVQRW SHIHFHGRWVIQ
\IFK DFFRXQIVDQG SHIRAFDM HYDOOM/WHFHEE RWGHAWR W1 LOCADOQMPANRYY 2 Q6HBAP BHJ
0 HPEU WH&RP SI) KOGFDK EDDFVIQH FHWR ), & LOQXUIFHAP IWR DG
UASHRARYHD

GVREN YDHEERP SHADIRY

7KH&RP ST P HDKUAWHFRWR \HYLFH/UHFHYHELOH FKOQIHI RUDQLZ DUGR HDXUWY LOXKP HOVEDHG
RQWHI QUYDOHR WHIZ D ) RUHP SR HY/ WHIDLUYDOHR \WHIY DELYP HDKUHE RQWHJI UDQAEDM QG| RU
QRQHP SR HV WHI DUYDOHR WHLY DUGLVIHHDWM WP HDXUHGROYHIY GOM/DIGLQMIP |LQOGADD
UBRMY M/ XQMDKHVHYLEHSHIRGLYFRP SBWM 7 KHI DIUYDOHDP RQMKHDUFRIQ] HERYHAHSHIRG
GAUQY Z KLIFK VHYLFHY DHUHNXUUHGWR EHSURNGHGLQH FKOQHI RAWHIZ DG XVXOED WH YHWAY SHIRG $Z DB/
JUDQMG\R GLHARLY DUHW-DAG RQWH\LP HEDUYDVLY DB/ JUIQAG\R HP SBR HV 8 SROWHH HIAVHR DORSIRY
WH&RP SDQ MKH/QEZ WKDWR FRP P ROWRAN RAWR LWDXKRU] HE KDWY/

7KHIDUYDOHR WH&RP SDQ VFRP P RQWRAN Z D/ HANP DG EDHGRQDQDDOMYFRP SBIMGE
P DI HP HQAKDARQUGHHGWHFDK VDBV SUFHVR WHFRQYHNEGASUH HUHG WRAN Dv'Z HODVWKH UHDOAYH
FKOLDAMIMARY U KWOGG SUYIGIHVR \KHFRQHWNEBISUH HUHG\WRAN DVFRP SDHGVRWHFRP P ROWRRN * XUQJ)
WHQGHP ROMVHIGG6HBM BHU ZHODORFBBIGHGDWIGSOW — $ YDODARQR RXUFRP P RQURFN
Z KIFK Z DVOOR FROUGHIGLQP DIIHP HAVHAP DARQR YOOHR \WHHDAU LOKKP HOVLMWKHEGAUQ) WDV
SHIRG 7 KIV\MLLG SO YOODARQ Z DY GRHLQ DFFR EDCFHZ W \WHI X GDFHRAECHG LQWHS P HIFDD, QXWMR
&HWIHG3XETF$ FFRXQIEQM$ FFRXQIY D59 DODMRY* XIGH 9DODNROR 3UYDAD + HI5 &RPSDQ ( W
GHPXUMAY, \WKHG DV&RP SHODINRY 7 KHHWP DAVXVHGE. P DDIHP HOWUHFRQUGHIGKLIK® FRP SB DG
\KEMAYH 7 KH&RP SDQ  DQMASDMAKDAR FHIWMKDUABHIIQWIEQ) WHXVHR \KFK HAWP DMV Z LR BQIHJ
EHQHHAOY R GHMP LCHWHI DUYDOHR IWFRP P RQWRAN

1 HY RW3HJ&RP P RQEKDH

YD GHABRWSHUFRP P RO\KDUHLYFRP SUAMGE. GYIAQ) GHARWE WHZ HIKMGDHIIHQ® BHUR
FRP P ROVKDUAYRAMBOEQ) AU WHSHIRG ' LOWMS HILQQIV SHVKDUH UH GRAMH SRIMADOE OMROWWDNRXS
REPXULL VHRXUMEW RURKHULOXUKP HOMVR KHFRP P RQWIRAN Z HHH HIAVHG RUFRQMHWMGLQR FRP P RQVIBFN
: HIKWMG DYH DI KD/ RAMBGES | ROHQHP RQMVHIG-G6HBWP BHU LFOGA\NHZ HIKWG
DYHIHLP SCFWR DZ DUDQWR SXFKDH \KDUVR FRP P RQWRAN EHFDAHIWH HIVHSUWRHZ DY
GHMP IGG\REHGRP LD
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1RM 2 6XPP DU R 6LIQILFDQVES FARXQUMY 3RTAHY AROMXHS

7 KHIRTRZ LQJ VHRXUMY/DUHH FOGHS I URP \WHFDBX@MRQR Z HIKWWGDYH DI HAOMYHFRP P ROWDUAY
EHFDAHWHULGFOMRQZ RXBKDYHEHHQ DQVAOMYH

6HSWP EHJ

2 SIRY/

GHINVS &RQHWEGI3UH HIHGE\RAN

BHINVS  &ROMHINEGI3UH HUHG6\RAN 2
6HUV96 & ROMHWEBI3UH HIHGE\RFN 2

7RECSRMANDD GOMYHKDUH/

1RM 2 3UBDG( [ SHQH/DQG2 WHIE XUHNMS WHV

$VR 6HWP BHU DG HHPEU SWBNGH SHOHYDIGRKHPUHADWHIVFRQIMMER
WHIRBZ LY

6HWP EHJ ' HRHPEHJ

XODXAWS
3UB0G UMUK DG GYHBSP HOW SHOHY 2
SUBDGIOXDIHH SHH/

7REDSU-EIGH SHOHY/ DG RMHPXUHADAHV

1RM 2 $FRXHG( [ SHMVDQG2 WHJUE XULHOW LDELDARY

$VR 6HBMP EHJ oG HHPEU DFRXHGH SHOAY DG RMHUPUHNICEL QN FROUMAG
R WHIRBZ 1Y

6HWP EHJ ' AP EHJ

XODXAWS
$ FRUKHG UAMHDLAK DQG GHYHBSP HOW] SHOHY

$ FAXHG®ID0H SHOHV

$ -G UM SHOH 2

$ FRHG SR HMRDOHYIFHY 2
$ FRXHGR | HIQ) FRW 2
2\

TRECCFFUHGH SHOHY/

1RM 2 $GYDCRV3D DE®

" XUQY WHQCHP RONVHIG-G6HBWP BHJ WHERP S \RGOQDIJWIDMR \KIW/R
WG HIH/% & RYHWNEBI3UH HUHG 6\FAN R LOYHARY DADSUFHR SHAKDUHI RUDJJUH DMIURW SRAHHB/R

7TKH&RP S LGPAG R GICCFRWVLOFRIGHRNRDZ W \KH\DB! VKA WDAKHDI I DMQHV
SURFHHOVIURP \KH\DBIZ HM $VR \WHEMR WH\DB! WZ D/GAMP LHSWDAKHERP D). GHWRDD
DEP | QVDAYHHUIR [CDGYHWR® GHIGRME\RI LOIWHS P HIGHGDOG5 HABMG& HWIFDMR , FRERIDIRQZ [\
WH' HDY DHEHAUARY R 6\BMSUR AR WHMKOFH/R

)
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1RM 2 $GYDQRHV3D CEG! FROMXHG

GHIH/% & RHMEGI3UH HIHGE\WAN , QDEAWRD WH&RP SDQ. AGQRARBBIQWHYRILG DG WRANKRGEHU
DSSURYDCR \WHG HIHY %6 & RQYHWEBI3UH HUHG 6\BFN DG \WHOGROMROR \WHS P HIGHG D055 FWIAG & HWLFDM
R, FRSRDIRY $ VDUAKXOWKHERP SIQ RO LHGWHJIURW SURFHHEYI URP WHVDBIR! 6HUIHV% & ROMHMEG!
3UH HUHG6WRAN DVDQRQ PXUHNTELQW RQIWEDDFHWKHAD/R 6HBMP BHU 6HH1RM 2
GXEVHIXHN YHOWZ 6 HIHY Y6 &RQYHWEBI3 UH HUMHG 6\RAN | RUDGANR DOGHBY U DLEQ) \WHKEVHTXHV
UDNLFDIROR WHIMKOFHR 6 HIHYY6&RHWMEBI3UH HIHG 6\BFN

1RM 2 &RP P IW HIWDQG& ROMIHHAR/

/ MIDIRQY &@IP VDQG$ WHAP HOV

, QWHGQRIP CCFRUHR BXMGHN WH&RP SIQ P D EHLQYRYHGIQGICCBRFH-EQIV FOIP VOQG
DAHAP HOVDIMQ) LOWHRA@DY FRAUHR BXMCHY 7KHERP SIQ UFR B/GI DCFRIWDARADMG Z W GRW
FRQINGI HIAHY DV LQRXUHG DG CFRUKHY | RUDESURECE®! DG HANP CEGIVHNBP HON

7KHERP SO IW&KIH ( [ HHAYH2 11 LFHUDQGP HP EHYR IWYRIGR * IWHARYDHQIP HGDVGH HIEON
LQD®IDOSRAHHAQ) |LBGIQWHS QUMGE\IAY MMV RXWRUWH' IMMPWR 1 HZ -HYH RQ6HSMP BHU
WDNDV QR HAEHHDI X@ UARYHELOFRIGHRANRDZ W \WH&RP SDQ VS WHBXURKDHS JUHP HAZ LW & RUQMLDD
2SMDPIF ,(F 2&RIQMDD  $ \KIHRTHR &RIQMID DIBILQ) DI UXGBYMERM HJ IVVHN.GQ) R UFRYH
WHSXUADHSUFHR (W& RIQKCO\WKOW DOGRAM-UGEP DIHVIQDIJUIDMIP RQMAR 59 IPDMD P LARY
$ \HIWBP HOVRQ HIHFHZ D/FRIGAMER- XO KRZ HYHU \WH SOV DIHQRAFBRAHWR DI BHHP HOARQD
\HABP HA2 Q2 RREHU \WH& RXWEHQHG HIFK SOWMIVP RIRQIRIVKP P O MGIP HQA7 KH&RP SIQ KDY
ILBGDP RIRQ! RUMFRMUGHDIROR WH&RXUWVGHMRQ Z [\ SDUWAXT@UI RAXVRQWHAWP MOCR \WHFDP
DIDQWMHERP ST 2 Q1 RMHPEHU WH&RXWEHIHG HIFK SDWWIVP RIRQIRUAKP P DY MGIP HOAG
SUAMDORRY HIHFHIVARKHEXBIG Z LW WH& RUWWRU- DO 7KHERP S WVIQEP QILHGE &RIQKMDD
DOG&RUQKDQVOSSIFEGIQXDFHSRIA SRIGVRHIIHR P LEIRQ WKAK WDAKHERP S0). GRVQRW
H SHAAR LGRXUDP DAUDORND/DUAXIR WY QMDIRQDG D/DUAKOVAGRAMHFREDGRWFRUMIHA DVR
6HBNP BHU RJ HHPEU

1RM 2 5 HDWG3DUN 7 DQRPARYY

7KH&RP SOQ W&KLH ( [ HRAMH2 11 LFHUDVZ HEDVDP HP BHUR IWOGRIGR ' IUHARLY DUHERWK SONGHYLQ
3UYDMO HAFDO{ TXAW ,F 330 (© 7KH&RP SIQ D530 ( DUHSOMEAR DFRQXANY DI UHP HWDAG
1RMHPEU WDMBURMGH/| RARHSD P HOWR SHUP RQNWR30 ( LOFRQXANY | HVIRWHHIDO
P DO HP HQADQGVIDAD VHLYLFHY $ Q. WP HVSHVR 30 ( LOH AHWR WHVGHAL LHG 0P RXQAVELGBIG VHSDLDAD
" XUQ) WHQGHP RQMVHIGG6HBMP BHU DG WHERP S LGPXWHG D5
UASHRHD IHDM\RWHDIUHP HWR Z KIEK sse UASHRHD Z D/LFOGHSZ LMOQ
UMUK DG GHYHESP QW SHOHY/DQG D5 UASHRIYHD Z DVLFOGHSZ WQIHHICDOG
D LOVDAYHH SHH/RQWHFRG-QHGWEM HWR RSHIIR)Y

BLCFH-XO WH&RP SDQ SDV SHUP RQN\RDFRP SI). FRMRMGE DP HP EHUR IWYRDEGR
" IWHARYIRURIIFH\SDFHIQL HZ <RIN 1 HZ <RINIRUWE&KIH ([ HRAMH2 11LIFH)" XUQ) WHQGHP RONVHIGG
6HBNP BHU DG WHERP S UFREGUDOM SOHR DG UASHRIYHD UHDAG
VR\WHR | LFHVSOFH

$ PHPEHR WH&RP S0 VURDEGR ' IWHRARYLY SDWRZ CHULQ&XUD3DYEHY 7 KH&RP S DG&XD

3OUGHY DHSDUA/AR DFRQXGMY DIBHP HONDME- XD WDNBURMGHY | RAKHSD P HVWR SHJ
PRON DG SHUKRXUIRUDQ DEGMRDZ RN [RUDGYMRY VHYIFHY ' XU \WHQCHP ROMVHIGG
6HBNP BHU WH&RP SDQ LOPXUWHG UHDAG\R WHDI UHP HOIZ KLFK Z DVIGFOXGHG Z WQIHHIOD

DOG 0GP LQVADIYHH SHOH/ROWHFRIG-QHGWEAP HOWR RSHIDIRYY

)
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1RM 2 6WANKRGHMI( TXIW

$XWRU] H5&DSWO

2Q-X0 WHERP SIQ VURDGR ' IWHARLY DERSMG DOGWHERP SO0 IV WRANKREEHY CESURYHG \WH
6HRIGS P HIGP HOMR\WHE RP SO0 VE&HWIFDMR |, FRERIDIRY \WH3 6HRIGS P HIGP HV  3XUXCQAR\KH
6HRIGS P HIEP HOMQWHHYHOAKDANIQ) KRTHUR \KOUWVR 6HINVS &ROMME®I3UH HIHGE\RAN RUGHIVS
&RMWEBI3UH HIHGE\RAN FRIBAMHD \WHE6HINS $  3UHHIMGEWRAN  GRHVQRASDMASDMIQD
EHNXHOM@DAQ) DV/CHIGHEIQWHEHRIGES P HIEP HOVE! SXUADIQ) QWHDIJW-IDM LOVKAK \KEVHIHOW
IDAQ DABDAV R \KFK KREHIVSIR IDBIP RQMKM-OHIFK \KOHR 6HIVS $  3UHHWGE\WANKHEBE
KK KREHKDQDARP DD EHFRQMWAGLQR FRP P ROWRAN FRIPAUHQ® Z LW\KHFRQKP P DIRQR \KFK
EHNXHOMDEAQ) 6XFK FRHMRQLYUH HUMGWR D/D? 6SHADWD DIEDAY &RYHURY'

&ROHMRQR 6HIN/S &RHINEGI3 UHHLHG6\RFN

2 QBHBWP BHJ LQFRQHRANROZ MWHNVDBIR 6 HIH/%6&RHWEBI3UH HIMGEWAN KREHYR DD
DIJUIDMR \KDBVR GHIHVS & ROMHNEGI3UH HIHG6WAN GG CRASDUASDMLOVKAK | LDGRLQ) B
SXUKDIQ) DABDIV R \XFK KRTHVSUR UMBEP RXQAS VDUAXOWNHBESHADDD DREDRY &RMYMRQR \KH
6HING $  3UHHWGEWWNZ DAMIJHIHGD0G DFFREQIO \KFK KDWR 6HIEVS & RMHMEGI3UH HUHG RN
Z HHDARP DD FROMMGLQR DQDIJBIDMR \KDUR FRP P RQWEN

6VREN: DUDQW
2 QBHBWP BHJ WH&RP SDQ MKHGDZ DUDQAR SXUFKDH \KDUWVR FRP P RQWRAN DAZQ
H HAVHSUFHR SHMDUHWR DQLOYHIRUI RUFDK FROIGHDIRQR Z KK Z DVIGFOXGHSZ WO

DEAMRDOS0G LOFDSMICROWWH EDDGRH\KHHAD/R 6HBWP BHU 7 KHZ DUDQAZ DARG\R COQLQYHARUI RU
WHIP RQAR WHLOYHWY HOAQH FHWVR Z KDAZ D/SHIP IWHG\R EHSXUKDHGR 6HIHV% & ROMHMEGI3UH HIHG
6VRFN

6VEEN2 SR

, QCBSOLQ) WHYDFN 6FKRBVRIMRQSUAQ) P RG-DR RN RONRY/JUIQAG \WHERP ST XVHG\WH
|RIBZ LY DSSUR LP DMDAKP SINRQ/

) RUWH1 LGHO ROMV( Q3G
6HSWP EHJ

([ SHAMG\WP \ HOY/

+

5 LN UHLQMANDM
( [ SHRAMS YRIAMDNY
([ SHFAMGAYIGHIBY
7 KHZ HIKWMG DYHDI HHXP DAGJUDQAEDMI QUYDOHR \WHWRFN RONRQ/JUDQAG | RAKHQGHP RQNVHIG-G
6HBNP B DG ZD/OSSK LPDMD 0% SHAKOH UASHRARYHD
7KH&RP SIQ UFRG-GWEAN EDHEFRP SHODMRQH SHOHUHIAG\R WRAN ROWRQV/R 0%
GUQ) \WHQGHP ROMVHIGG6HBWP BHU 0% UVASHRALYHD $VR 6HFBMP BHU WHHZ DV

R XQHRIQ] HoWRAN EDHG FRP SHODIRQH SHOHZ KIFK Z LAEHWHRRIQ] HSRYHUDZ HIKWG
DHDIHSHIRGR \HY
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1RM 2 BVRANKRGHMI( TXIW FROAMXHG

$ VPPN R WHRSWRQIRRMW GAUQI WHQCHP RQKVHIGHG6HWP BHJ LVSUHVHOMGEHBZ

o HIKWMG
D HIKWG  $YHIDIH
$YHDIH 5H DQQ) $JILHIDM

1XPEHJR ( [HRWH / UH , QUOMF
2 SWRYY 3UFH ,Q<HW/ 900H
2 XMBEQ) -0y
* UDQMG
) RUHWMG 2 2
2 XNBEQ) 6B BHU o
([ HAME®I6HWP BHU -

7 KHI RGBZ QY \EEBISUAHQVLQ RUP DIRQUHDIMG\R HFN ROMRQVD/R 6HBMP BHJ

2 SWRQV2 XWEIQAQ] 2 SWRQV( [ HRAVCE®!
: HIKWG
2 X\WEQAQJ $YHDIH ( [ HAME®!
( [HRWH 1XPEHJR 5HPDQQI/ UH 1XPEHJR
3URH 2 SWRY , Q<HW/ 2 SWRY

1RM 2 6XEVHTXHIN YHQW

6HIH/% & ROYHIWNEBI3 UH HILHG6\RAN

2Q1RHPEU WHYROUE DERSWG UAROMRQY/ DI LI HIFK R \RHIMAKOGRHVR 6 HUIHY% & ROAMMNE®!
3UHHUHGEVRAN Z KIFK Z HH\WHQDSSURGE. WHE&RP SDQ WVWKDBKRTHY 2 Q1 RYHP BHU WH
&RP ) ILBGDFHWIFDAR YDIEDARQZ MKH' HIY DHEHFUARY R 6\BMIQUASHRAR \XAK UDNLFDIRQY
\KFK WDADVR WHCEDMR 11000 \WHBHIEY %6 & RHWEBI3UH HIHG6\RAN LVGX® DAKRU] H5 YDIGD IMKXHS | X@
DGOGRDMIESD!

7 KHBHIHY% & ROMHMEBI3 UH HUHE 6\RAN LV FROMMEG! DAHRSWROR WHKRTHU DAIQ. \WP HIQR\KDUWY
R FRP P RQWRAN RQDRGH | RURGHEDLY \KEMPAR FHIBEQDENVF HOV , QWHHYHAR DO MKXORVE. WH
&RP SI) | RUGWWDQWHLO | RIFHFRQMHMRSUFH WHE HIHV %% & ROYHWEBI3 UH HUHG 6\RAN FROMHMRQSUFH
\KOOEHUHGAHGRODZ HIKWG DYHIIHEDAY ( DFK VKDUHR 6HUIHY/%% & RQYHWME®!3 UH HUHG 6\RAN \KDD
DARP DIFDD EHFRHWGLQR\WKDBVR FRP P ROWEFN DARHMHOH | HAHFRQMWRQSUFH L LP P HADMD
SURMWHFRIQ) R DILP FRP P W HOAKQEHZ UMKDIQWWIORXETF R | HIQ) SIRVIGHGWONS  WHDI W DM
RIHIQ) SUFH GHAR XQEHZ WMWGVARQVDGH SHOAY VDMBDW  SHAKDUHR FRP P RQWRANDG %
WHDIJUIDMSURFHHB/R XK RIHUQ) DUHQRABWKDD RU LL \WHEM\SHAILHGE Z UMKDFRQMHV
RUDJUWHP HOMR WHKRTHYR DIBDIW R \RHWHORAMBOAQ) \KOWWR SUH HIHGVEFN
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1RM 2 BXEVETXHIN YHON FROMXHG

, QWHHHAR \WH&RP SDQ IVATXGDIRD GMROMRY RUZIQAQ) XS KREHYR 6HIH/%&RYHWED]
3UH HUHG6VRAN KDIEHHQNVBGWR BFHYH SURUDGGLQSH HHFHWR DD AWEXMROR D) R WHDXHVR \WH
&RP SO WRWHKRTHYR FRP P RQWHFN DQIP RXQABHMKOUHI RUHDFK \KDUHR  SUH HUHGMBANKHSE, \MHP
HDOORWHUP R L WHONXEDIROSUH HHIFH\SHAL LHG | ROVKFK WKDHR SUH HIMGWRANDQG L DOGFDUG
EXVWCEOGAYIGHIGY Ul D) ROVKFK WKOHR SUHHIHGWRAN

+ REHYR 6HIH/Y6&RYHWEBI3UH HUMHG DHHNBGWR QRO FXP XOWHGYIGHIG/DAIQ DOQCODMR
HIKVGHFHWY  ZKHD DV/OQGL GFOUGE WHYRIGR ' IWHARYRWR D) DAHNVGIDD DOOES

([ FHBAD/RKHEZ DNHUTXUGE Q7 \WHKRTHYR \KOWVR SUH HUHS VBN \KDDYRMRQOQDY
FROMUMG \R FRP P R IRFN EDUYZ AW \WHFRP P ROVIRFN

7 KHBHIE/% & RHWE®I3UH HUMG GRRWFRQEQDUHEHP SIRQSUIRMRQ DG DQRYHITDIOMYR W
| HDMUVSHURP HSE WHERP SIQ GHMIP LGHS\KDAMWA/P RUHDN QR HTXWY DG WHH RUH KDVEHHFDWI LHG
Z DKLQWRRNKREEHYTHIW ROWHEDDGRHWKHHA: - KIBIWHHP EH3HGFRHMRQRSMRY 3( &2 LVAKEMPARDD
DQVAOMRQ SUFH DO HMMWGPHWH( &2 1VFOOD DG FRHD UHIDAGVR\WHHTXWY KRAWWWY GRABTXLHG\R
EHEL XUFADAG DG DFFRXQAG | RUDVDGHIYDIHITEOV XQGHB 68 7KH&RP SDQ GHMP LQHGWD/WRH
6HIHY/%% & ROYHME®I3 UH HUHG QG QRVRQEIQ DEHH LFDCFRMMRQ! HDMUH MGPHWHFRQYHMRQSUFH
H FHHE-G\WHHAWP DG DUYDOHR WHERP SO VARP P ROWRANDVR \WHFRP P LW HQAEDM
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, WP 2 WHJ( [ SHMVVR , WXDQAHDQG'  IMMBEXWRQ

7 KHIRGBZ LY \EEGIVAIVI RW \WHFRAWDQGH SHOAY RKMHARDOWHXQGEHZ UM GVFRXQN DG
FRP P IWRQY SD CEGIE. WHUHIMADQAQFRQHRAIROZ W\KHVOBIR. RXUFRP P ROWREN EHQ) UMAKG $ @
P RXQNVDHHXP DAVH F-BWRUHGHPXUMEYDQG( [ FKDQIH&RP P MWIRD RUB( & UHIMIDNRQI HH \KH) LOGADD
, QMY 5 HIXDRY $ XKRIW RU),15$ 11000 |HHDQG\WH1 D/ADT &CBAD DINAARUL DIGT @AY 1HH

$P RXQNV
WREHSOG

6( & UIWDARD! HH

),15% I1aQJ) IHH

1 DT LQADODANY |HH

7 WDV HUDI HOADQG U0 LREU HAY
$ FFRQIMY |1HVDGH SHA/

/ HIDOH/DGH SHOA/
3UQNY DGHIUMQ) H SHOH/
0 DAHIDGHRYY

7RED

7REHILBGE [P HIP HW

WP ,QGP QIIFDAROR ' WHRARLY/DQG2 | ILEHY/

: HOHLGRSRDAGXQG-UWHOY VR WHE\BMR * HIZ DM 6HRMRD R \WH' HIW D* HHID
&RSRDIRY/ ¥ SHIP IWDFRSRDNRQWR HIP [(DMWHSHIRCOITEMV R GURRYR DFRSRUIDIRQVR \KH
FRSRUDIRQRUWMBRNKRTHY| RUP RHIY P DJHVIRUDEBIK R LGFDY GOV D/DAWRRU H A-BWZ KHH
WHAURRUEUHKHGKYGAWR @ 0OV | DGG\R FAQIRRGI W HYDIHGLOLQAIRICP MRIGAENRU
NFZ QO YIRDMGDQY. DAKRU] H3\WHSD P HIWR DAYIGHIGRUCSSURYHE DWRAN UBXURDHLQ YIRDIRQR
" HIY DHFRSRDM@Y. RURBEGHG DOLP SURSHUSHYRDCEHH W

6HAURD R WH' HIZ DH* HHDRRSRIDIRY/ [¥ SURVIGA\WDADFRER DMRQKD/WHSRZ HAR
Q3P QI\ DAVRRURILFHJ HP SR HHRUDJHAR \WHFRSRUDRQ DQG FHABQRKHUSHYRONHYLQ) DARHUHTXHAN
R WHFRSRIDINRQLQ UHIMAG FOSCAMEY DI QWY SHOWMY LFOGQ) DARCH VITHY  MGIP HW 1L.QHVDQGEP RXQW
SOGIQHNBP HOVIFMD DG WDRIED LAXUWHGE \WHSHYRQLOFRIGHRIRDZ W DQCRIRQ \KWRU
SURHHAQ) \RZ KIEK KHLYRUMKU-DMHG\R EHP DGHDSDW B, UDROR VKAK SRIMRD L \WAK SHIRQDRMGLO
JRRG| W DQGLQDP DIHKHUDRIED EHIHYHG\R EHLORUGRARSSRHG\R \WWHEHMOMIMVR \WHFRSRIDIRD
D06 LQD) FUP LDOTRNRQRUSIRHHAQ) KGR UHDRIIEG FDXVHWR EHIHYHKLY FROGRE D/XQDY | XOH A-BW
WDMOQWHFDHR CRMRQ/EURIKVE. RUQWHUIKWR \WHFRUSRIDINRD QRLQG-P QU LFDARQVKDMEHP DCHZ WK
WASHAAWRDD FOIP  MKXHRUP DRRUDAR Z KUK \KFK SHYRQ\KDTKDYH EHHD DEWG) HG\R EHACEGIWR \WH
FRERUIDIRQXQBW DGR WRWKHH \WOAMKDAKHE RXUWR &KDGFHY RURKHUDEWAFDIY FRAVGHMP LGHARDV
GHS\MWHOEGWAFDIROR (CEOVBWQYLE R DOR \WHAURP WERVR WHFDH \WAK SHYRQLYI DL® DG
UDRIED HONBGWRLGEP QW | RAKFK H SHOHVZ KIFK WHERXWR &KOFHY RUVKAK RIHUFRXUWNKDDGH-P
RS

2 XUFHWIFDMR LFRERIDIRY DVIP HIEHG FRQEQ/SIRYIMRQVHIP LDIY DAUHRRVSHIRDOITEMN
IRUP RHEY @P DIH/UAKAMY |URP DEWIFKR ILGHDY GAW H A-BAQAHEIQAURP WEFH/ QR
Z IR XAFW LFOAQ)

T  IRUDQ BHKR WHAHRRIVGWR G DIV \RXVRURXUMBANKRTHY

$  IRUDAWRIRP IWRQVQRAQJIRRG! W RUZ KIFK LOYRYHLQAMNRICP WFRIGAEWRUDNGRZ LG VIRTIR)
R @@
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$ D XQDZIXOSD P HWR QYLGHIG/RUXQDY | XOWRAN U-EXUFKDH/ UHE-P SIRQ/RURKHUGMNEXMRYY
D/SIRMGGIQ6HIRY) R WH *& RU

T IRUDQ MDQORNRQIURP Z KIFK WHAUHRRUGHIYH/DOLP SURSHUSHIRQDOEHH W

7 KHHSIRYMRY/ QR GRAIP IWRUHIP LODMRXUWKWRAKRHR D) WRANRTHAMRVHN GRQP RHBY UHIH
\XFK DV DQLOMQRIRORUBAMRY LOWHHYHONR DEUWIFK R DAUHARLVILGHDY GAN 7 KHHSRYIMR/Z O
RADGAUD QLRI CCELOW XQGHU HEHDOHRXUMEV QT V

2 XUB @ VSIRYIGHWDAZ HZ LEIQE-P QI\ RAUGLHARYDQGR | LEHWAR WHI XTBWH \WMVSHP WKGE, \WH
% & DVIWERZ H IMVRUP D LOWHIXMMEHIP HIGH5 DIOQMITH SHOAY DG (CEQNYCRXDD DG
UDRIED [FXUHGE WHP LOFRIGHARQZ MW WHUVHYLFHYD/RUAUHRRLY DQGR | LFHY 2 XUB\ @F VSURYLGH
WDAZ H\KDEDGYDGFHWHH SHOHVIGRAUHGE. DALHARURUR | LFHULQDGYDFHR WHI LGDOAVSRMRQR DQLRAIRQ
RUSUIRFHHAQ) 7KHE O VOOR DARRU HXWRIQEP QI\ DY R RXUHP SBR HVRUDI HOVDQG SHIP VAR VHRXUH
IQXIFHRQEKDD R D) RILFAHJ GUHARU HP SBR HRUDJHQWVRUDQ QCELAMY DUMQ) RAAR KLY RUKHUDRIROLO
WDNCECAW Z KHMHURUQRARH' * &/ Z RXGRKHEZ IVHSHP WGP QULFDIRY

: HIQMGWR HOMILQR LOG-P QU LFDRQDIUHH-P HWZ W RAUGUHARLY DOGH HRAMWHR | LEHYARDABDAUHXY
WRIQEP QI\ WHP DIDIOXW] SHOFY MGIP HOW 11GQH \HABP HOVDQGRMHUIP RQVKDAIQ \KFK SHIRQ
EHRP H/GBIDD REQIDMSWRSD.  LGFOQQ) Z W UASHRMR DGHIYDIYHIRIRD LQFRIGHRANRDZ LW D))
SIRFHHEQ) Z KHKHUDPXDORAU-DMIHG \RZ KIFK VKFK SHYIRQP D EHP DGHDSDWVE, UDRQR \KHI CRARDN
K SHYRQLYRUZ DVDALHRRURUR | IFHUR XVRUDQ R RXUDH LIDMY SURVGHG\KAK SHYRQTRAGLOJIRRG | DM
DOGLODP DYHMAK SHIRQU-DRIED EHIHYHEWREHLO RUGRARSSRHG\R RAUEHWQMAW : HP DQEQD
AURRYIDEGR | FHYCCEQN IQXDFHSRIA 7KHSRIA QKU ALHARY DGR | IFHYDIDQAMXQQEP QILHG
GXH/DIMQ) 1P FHYBIQZ IR XCCRVLOWHUFTSCAMEY D/QUHRRLY DGR | LFHY DG UHP EXUH/XVIRARRH
@WHVIRUZ KIFK Z HKDYH@Z | X@ LQEHP QLIHGWHQUHRARY DGR LFHY 7 KHSRIR FRQEIQVYDURXVH FOMR/

, QDEAWRY WHXQEHZ UMY DIWHP HWWREHILOGDV( [ KEW  RWYS5 HILMADARQGVBAM HVBURVIGHI RU
LQEP QILFDIROE \WHXQGHZ UMYR XVDQGRXUR | LFHY DG GLHARY | RUFHVEIQ QCELOWMA/DUMEY XQGHMH
BHAXUMIY/S PR DVOP HIGHG RUKHGHRXUMA/S PFARURKHE DM

WP 5 HHWOBVR 8 QUHIIWMHE 6HRXUMEY

7 KHIRTZ L) OANFVI RYK LQ RIP DINRQ DV DIVHRXUMEY/Z HKDYHVRTSMGRHO DU @MR
LFHBNRY XS VRWHEDMR WY GRAXP HAZ KLFK Z HIH GRS IMHG XQEHAHG HRXUME/S FW

JQ2RAREHU  ZHIMKHG \KOUWVR FRP P RQWRAN GG KDW/R 6HIH/S SIHHIHG

RN R & RUQMDQLOFRIGHAIRQZ LW RAUSXUFKDHR & RUIQM OV LOMBRMICEURSHYY SRUNRIR DG UHDMG
DAHV

JQ2RAREHU  ZHIMKHGDIG\RG \KDWWR FRP P RQWRAN\R 3UYDMO HAFD TXW ,(F OQG
SRONXOG3DNHY / / & IRU SHAKDH
,Q0 DK Z HIMKHG ROMRQ/AR SXUADH \KOUR RXUFRP P ROWRFNZ LW DQH HIAMVHSUFH
R SHAKIHWR RUHP SR HV GURRYDQGRUFRQXGIQVXQ@EHRU 300
LQ$SUO  ZHIMK-GOEG\RB \KDUVR GHIHVS SUH HUHG WRAN VR 6 HOW 3KOUP CRHANDORR
IVBIR)  SHAMDHIOFRIGHURQZ W RXUH FOMYHOFHQHDI WP HIAZ LW 6HIX 3KDUP DRAWDOER / \@
QS XD Z HIWKHG ROMRQAR SXUAKDH \KOUVR FRP P RQWRAN VR DFRQAXEBQAZ LW D)
H HAVHSUFHR SHMOHXQ@EURU 300
JQ2RAREHU  ZHIMKHGDIG\RG \KDBWR GHINVS  SUH HUMHG WRAN R | LYHLQYHWRLY | RU
SHMKDH
JQ2RAREHU  Z HIMKHG ROMRQAR SXURDH \KDUR RXUFRP P ROVIRFN R\ R FRQXGIQNZ W

DQH HAVHSURHR SHMDH
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,Q-X0 Z HMWXHGDOG\WRG \KDUHVR 6HUIHY % SUH HUHG WRAN VR HI KWOHXRY T RU SU
\KDH

,Q-XO® Z HIMKHG ROWRQAR SXUKDH \KDUW/R RXUFRP P RQWRAN Z W DQH HIAVHSUFHR
SHAKDHR RAUHP SR HY/ QURARY DG RUFRQXGIQVXQGEURAU 300

,Q6HBWP B-U ZHMXHGDG\RG \KDUVR 6HUHY % SUH HUHG WRAN W\ R LOYHWRLY/ 1 RU
SHMKDH

,Q1RYHP B Z HIWXHG DQRSWRQWR SXUFKDH \KDUH/R RXURRP P RQWRAN Z W DQH HIAVH
SUAHR SHMDHW DAHRRUXQEHRXU 3@

( DK R \WHI RUIRQ) DWXOGRHVZ DY/P DEHIQ DWIQIRNRQ QRAYROLQ) DSXECF R HIKQ) SXWKOQAR D
H HP SWRQIURP \WHUH MDNRQUATXLIP HOVR \WWHEHPXUMEYS PAQUHIDGFHXSRQBHRAR) D R WH
BHRXUMHY/S PAVRUS HIXONRY'  SURP XODMG XQEHWHGE HEXUMAYS PV

, WP ([ KIEIWDQG) LQDCADCE VWP HONB FKHEX®Y

D ([KEW

* HKDYHI LOG\WHH KIEWOAMG ROWHDAFRP SO0 LQJ ( [ KIEWQEH R \KYUH IMDNRQWEMP HOAZ KIFK
([ KEWQH WIGRSRDAMGKHHOR U HHFH

E ) LCDQADOB\BAP VB FKHX®BV

$ @RMHNAKHEX®V KDYHEHHDRP WG EHFDAHWKHLG RUP DIRQUATXLHGVR EHSUAHOAMG LOWHP [VQRW
DSSOFCEGIRUMKRZ QLOWWHI LDGADOWIAP HOVRUCGRM/

MP 8 QEUENQV

7 KHXQEHMIGHES HIRDQMHIE. XQEHYENAR SURVLGHWR WHXQEHZ UMY DAKHFBMCQY \SHAILHGLOWH
XQGEHZ UMEY DIUHP HOWAHMYLFDMLOVKAK GHIRP LODINRQY DQG UHI MALGLOVKAK (TP HVDVUTXUHGE, \WH
XQEHZ UMYAR SHIP VBURP SAGHIVHY RHIFK SXURDHU

, QIR DUDVLQG-P QU LFDNRQ! RUCEL QA DUMCY XQGHWHEHXUMEVS PAP D, EHSHIP WG\R GUHRRLY

R LFHY DG FROARTIG) SHYIRQ/R WHUH MABQASXSXCQMRWHI RIDRCQ SIRYMRQY RURKHZ [VH \RHUHI RN
KDVEHHQ DGMHGWDAQWHRSLQROR WHGHRXUMEYDQG( [ FKOQIH&RP P DWRQVKAK LGP QU LFDARQLY DI QW
SEIFSRIA D/H SUAKHGLOWHGHRXUMA/S FADQGLY WHIH RM XQHIRIAHE®! , QWHHYHOAKDADFDIP |RU
LQEP QI LFDIRQDICLONNKAK CCELONY REHAXDQWHSD P HOAB WHUDIMDOAR H SHORVIGRAUWGRUSOIGE D
AUHRRU RN LFHJ RUFROART) SHYIRQR WHUH BQAQWH\XFFHW XOGH HRHR D0 DRARQ \KWRUSURFHHEQ)
LVDIHWGE XK GUHRRU R 1 LFHJ RUFROURTIGY SHYRQLOFRIGHANRQZ W \KHVERXUMEVEHQ) UIMAIG \KH
UDMDQAZ LD XQBWLQWHRSIGROR IWFRXQHOKHP DMUKDYEHHOVHVBGE. FRQURTILY SUHRHEHOMMEP WR
DFRXWR DSSURSUDMMUMG FNRQWWH TXHANROZ KHHVKAK LGE-P QILFDIROE! IW/DIDIQWEXEQF SRIR DV

H SUAKHGLQWHGE HPXUMEY/S FADQGZ LAEHIRYHGHGE, \WHI LCDOCDBXAFDIROR KK [MH

7 KHXQEHWIGHES HI MDQMHIE XQGEHVENAAKDY

) RUSKBRAR GAMP 1QQ) D) QRN XQGHMHEHRUMEYS FMKHIQ RIP DIRQRP WG| URP WH
IRP R SLRGHXVILBGD/SOVR WLY5 HIMDNRQG\BAP HONQUHMIDGFHXSRO5 XB! $ UG
FRQEQ-GIQDIRP R SIRGFXMVILGGE WHS HMEXWOOMRGX® E RJ RJ K
XQEHIWHG HXUMEVS FWVKDEEHGHP HREHSOWR \KLV/5 HIDADARQB\BAMP HOADVR \KH\WP HIVZ D/
GHROWGH | HRWH

) RARHSXERHR GHAP 1QQ) D) CCELON XQEHMHE HRXUMEVS FWHDFK SRWH | HRRYHDP HIGP HW
WDNRQECQ/DIRP R SIRGHM\KDOEHGHP HG\REHDQHEZ UILMADIRQWIAP HAHIMGY \R\KH
VHRXUMEVR | HMGWHHOQ DOGWHR | HIQY R \KFK VHRXUMEY DAKDAP H\KDOEHGH-P HG\R EHWH

L QWICERQDILGHR | HIQ) \KHIR
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SXUXOQMRWHUAUP HOVR \RHEHPXUMEVS PR WH U DDV GXO FDAHE\KLY U ARDARD
WEAP HOWR EHVI GHGRQIWEHDD B WHXQEHILIGHS WHIHKQR GO DARRU] HG IQWHEIWR 1 HZ <RIN 6\BIM
R 1H <RN RY' HHPEHU

(<(129,% ,1&

%V 7\RQRKR, DOFKXGBY

1P H 7VRORKR, DAY
70 &KIH ([ HDARYH2 111LFHJ

32: (52)$77251(<

C12: $/7 Y% 7+(6( 35(6( 176 WDNIFK SHIRQZ KRHVLIQDXUACSSHDWEHBZ. FRONYMM/ DG
DSSRIQNT\RQRKR , DFKXBY DG&XW DV/HIB! KVMKHDOG @Y | XCOMLH V1Q | CRAZ W XOSRZ HUR
KEVIDANRQ DQG UAXEMMRDI RUKLP DOGLOKLY QP H STFHDQGWMIG LODQ DG DOFCSCAMARMIQD) DG
DOLP HIP HOVLQFOGQ) SUH DG SRIH | HRMHEP HIGP HOMR KLY U MADAMRQMIBIAP HOADQ \KEVHTXHOW
UDADARQWIMP HIWRAWH\CP HRIHIQ) Z KIFKP D EHILBGSXAOOMRE X®T  E XQEHAKHEHDUMS PV
R DVCP HYEHG DG SUH RUSRWH | HRMWHEP HIGP HOMKHIAR DOG\R | LBIWH\DP H Z 1\ DIH KIEWKHHR
DOGRMUGRPE HOVLQFRIGHAIROWHIZ LK Z LK \KHEHRXUMI/ DG ( [ FKOQIH&RP P WRQ KHIE DI LY
DOGFRQLUP 1) DEDADYWOLG DARLCH V1O | CRARAHUNKEWWAM HIFK DRMY) DIRGH P D @F IX@ GRRUFDAHREH
RHE YWYHWHIR

SXVXOQMRWHUAUP HOVR \RHEHRXUMEVS PR KLV/5 HIMDARQ6\BIMP HYKDYEHOMIQGHG R
WHI RIBZ Q) SHYRQVLOWHFCECAMEY DG RQWH M/ LQRFDAG

6LICDMUH 7V ' DM
V 7VRQRKR, DFKXBY &KIH ( [ HRAIYH2 11 LFHU 3UCASDO [ HRAMYH ' HHP EHU
TRORR. DFOOY 2 IFHUEQB3UGSDTS FARQIED D) [T

V &XW D/HTD " AR ' HP B
&XW DV/HDI

V) UG( \KHP ) * AR ' HHPEHU
) BG(\KHP DQ

V (RN DUR " AR ' HP B
(X0 DUR

V BKAIH.<RKLD * AR ' HHPEHU

6KXKH.<RKICD
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" HAUSURD

8 QEHZ UMY $ JUHP HQV

SHWIFDMR . GFRERDIRQ DVEXW® LOHIHW

YRP R $ P HIP HQMRWHEHWIFDMR , FRERIDIR)

%n v

2 SQROR (@RI * RAPDD  6FKRBY / 3

([ FOMYH/ LFHOHS$ JUHP HOMGDMG0 DK EHEHHD( \ HIRVID . (F DOG6HMK
3KOP DFHXANFIRR / \G

(QDIHP HOWY HWIDOG2 HTHIR (PSR PHOMDMS-XO  _  EHEHD(\HRVD .CF 006G
' U7TVRORKR , DCRX®Y

(QDIHP HW HAWUDOG2 11 HIR (P SR P HOMDM-XO EHEHO( \ HRVID ,CF DOG/ X\H
LDNRQ

{QIDIEP HOW HAWUDOG2 [THUR (PSR PHOMDNMG-XO __BHZHD(\HRVD . CF D5
-HOIHF  &DE

(QDIHP HW HJI RIBUR HMRIDOBHNAY CDMG-X®  _  EHEHD(\HRYID .(F DG
" U&X\YWY D/HM

$ P HIGHG 0G5 HXBMG . QrHXRATS LIKWS JUHHP HOMIDMG6 HBWP BHJ EREHD( \ HRD
.(F DOGLOMHWRY SDW \WHHR

$ P HOGG 0065 HABAGS LIKVR ) L6 H XVOCDOGE&R 60B1$ JUHP HOMDMG6HBM BHJ
BARHD( \ HRVD . F DOGLOYHWRLY SOW \KHINRK

$ P HIG-GO0G5 BABMGO R $ JUHP HOMGDMG6HEM BHJ EREHD(\ HRYD .CF DG
LOMHRLY SOW \KHIAR

SRUIFNRY/ HWJ @M1 RMHPER) BHEHD(\HRD . GF 006" U7VROMKR, DCAKX®Y
0 DXMJEROXAY) 6HMBVS JUHP HOVMDMS1 RMPEH) BREHD(\HRMD . (F D)6
3UYDMO HIFDO TXW . CF

0 DAMIEROKAN) 6HVEHYS JUHP HOVGDMG 1 RYHP EHJ EHEHD( \ HRVID .(F DOG3RON
* XDG30WHY / / &

S&ROHONR 0 ORXP // 3

SROHIR (@RI * RWPDD  6RRBY / 3 LFOGGIQ( [ KEW

SRZHR $WRIH  ICFOG-GROVICDMHSIHR WIS H MADNRQ 6P HON

7REHILGGE [P HIP HW
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(VHRMD ,(F DFRSRIDIRQRIOQ] H300GH MY XQEHMHOY VR WHEVDMR ' HIY O \WHS SRSRDIRT  FHWIHKDV

7KH@PHR WHERSRDIROLY (\ HRVD ,(F 7KH&RSRDIRYY RIS HWIFDMR |, FRERIDIRYZ DV LBGZ W \WHEHAUAEY R 6\BAMR \KHG\BMR
" HIZ DHRQ-XO $Q$ P HIB-GOG5 HABMG& HWIFDMR |, FRERUDIRQZ D/ILBGZ MO\KHEHUARY R 6\BMR WHE\BMR ' HIY DHRQ2 AREHU ZKIFKZD/
EHXH® [P HIGGE \WDAAHMIQ&HWIFDMR $ P HIEP HOWR WHS P HIGHG D055 FWBIAG & HWIFDMR |, FRISRIDIRYD Z KIFK Z DVILGGZ M WHEHUARY R 6\BMR \KH
6VUMR ' HIY D RQ 2 AREHJ DOG Z KIFK Z D/ \WEHNXHQ® [P GG B WDARHEIQ 6HFRQG &HWIFDM R $ P HIGP HQMR $ P H)GHG DG 5 HADIAG & HWLFDM R
, FRERIDIR) Z KIFK Z D/ILBGZ W \KHEHUARY R 6\BMR \WHEVBMR ' HIZ DHRQ-XO

7KHW WR \WHS P HIG-G D055 HABMG & HWIFDMR |, FRERUDIRQ DVKHAR RUHDP HIG-G LVKHIE TP HIGHS DG WABMG LO LW HINBI R U-DG DAHVRIK 1O
(: +,%7 $ DMAHGKHARDGLYKHIE LFRERDAGKHHOE \KVUH HHFH
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7KHQ@P HR WHERSRIDIRQLY(\ HRYID ,F

$57,&/ ( ,,

7KHD3EHWR \WH&RERDNRYIV B IMMHG RILFHIQWHG\BM R ' HDY DHLY &HMYI@I5 ROG 6 X\M &IWR : 1P IQWQ &RXQVR 1 H. &DX@
7KHQ@P HR \WWHUH IMMUHG D HADNAXAK DRV LYV & RBRIDNRQEHVFH&RP SDQ

$57,&/ ( ,,,

7KHSXERHR KV &RERDNRQLWHIDIHIQDQ Q¥ | XCORNRUCARYWY | RUZ KIFK FRIBRIDNRQVP D BEHRWI O] HeXQGHMH* HHIDO&RERIDIRY/ ¥ R ' HOY DH
$57,&/ ( ,9

7KHREDQ® EHUR \KOW R FOBAMEOWRAN \KDANKH & RUSRIDINRQ \KDIEDKDYH DANRUMY \R MKH LV QGHIV M P LEIRQ KD FROIMIY R M W P LAIRQ
\KOWW/R &RP P RQG\RAN SOUYDOHSHMKOH DOGWUW ] P LEIRQ \KOWWR 3UHHUWHG6\RAN SOUYDOHSHNKDOUH 7 KH I LRI
R 3UH HIWHG 6\RAN \KDDEH GMIQDAMG 2 6HINV$ 3UHHIHG 6\RAN  DOG KODFRQIMAR \BHQW P LARQ KDWY/ 7 KH VHRRGG UV R 3UH HIHG 6\RFN \KDODEH
GMIDAGI6HIVS  3UHHLHG 6\WAN D05 KODFRQIAR  1LYH P LEIRQ VHYHD KXQEUHS | RAUWHD WRXVOGE BT R KXQEHG HIKW M| KDWY/ 7 KH LG VHUHY R
3UH HUHG 6\RAN \KDOEH G-I QDAG? 6 HIHV% 3 UH HUHG 6\RAN. DQG\KOOFROAMR WP LAR) KDWY 7 KHXQEMI DRMG3UH HIMG6\WANP D EHIWKHG I URP WP H
R WP HIQRHRUP RMVHIEY 7KHYRIGR * LWHARY LY DR HG R GHAMP LGHWH GAUIDIROR D VAU \RIL WHQ® BHUR WKIBVR DQ VFUHVR \WHXQELI DM
3UH HUHG 6VRAN DGR GHALP LGH RUDGMUWH UKW SUH HIHZRHY SUMGBIHY DQG UMMANRYY JUIQAG\R RULP SRHGXSRODD Z KR XQWKHGWHIH/R XQGALIQDM 3B HBG
6WWAN DG Z MQWHTP WG UAMIRMR)/MBAGLOD). UAROMRQRUUAFROMRY/R \WHYROGR ' LUHRARYRULQDD |1 LQ) WHQ®P BHUR KDWY/ FROAMANY 0 VFUHVR \KH
XQEMIDAG 3UH HIHG 6\RAN W LRBDH RUGFUDH BXWCRABHBZ WH QP BHUR KDV R DD \KFK 6HIHY \WHD RANBOEQ) \WH QP BHUR \KDWWR DO \KFK \HIHY
EVHDHQAR \WH MKHR WKDBVR WD |, QFDHWH QP EHUR \KDWWR D0 VFUH/ VKDEEH\R GHRUDHG \WH\KDUA/ FROMPANY \IXFK GHRUDUH \KDIDUAMXP HWH T
ZKIFKWH KOG SURR\KHDFRSWROR WHUAROMRQRUIILQDD 11 LQI WHQP EHUR \KDUA/R KA VHUHY

$57,&/ ( 9
7KHWLP VOQGSURYIMRQVR \WHERP P RQB\RAN D53 UH HUMHG 6\RAN DUHDYI RTBZ V

" HIQURYY ) RUSKERH/R WIV$ 57,8/ ( 9 WHIRIBZ 1Q) CH IQURQAKDTDSSD

D 3 SROMHMRQ3URH \KDOP HI L SHVKDH I ROWH6HIHVS  3UHHUHG 6\RAN  \XBEVRYR DOXWR HOVURP WP H\WR\IP H 1 RUS HESMUT DR/
DG DV RKHZ VA VAN RW HOHZ KHHKHHOQ  LL SHI\KDH IRVWH6HIHS$  3UHHUWHS 6N \EWMRAUR DEYWR HOAURP WP H\R WP H | RU5 HFDB\UT) DARQY DG D/
RKHZ NVHVHNVRIK HY KHHKHIHO DG UL SHMNKDH I RUWH 6 HUIHY % 3UH HUHG 6\REN  \XENRVR DAYWR HOAVURP WP H\R WP H | RUS HESIMUT) DARQY DG DV RKHZ \VH

HNVRYW HYY. KHHKHHOQ




E 3 ROHINEBIBHRXUME/ \KDEP HIQOD HYGHFH/R LQE-BMIHN KU RURKHUVHRXUMIEY FROMMEGILQR RUH FKOQIHEGH RUERP P RQG\RAN
F 3 QRUSRIDIRY \KOTQP HIQ(\ HRMD ,F

G 3 MUBXMRY  \KDOP HIQ WH WIQM HJR FDK RURKNHUSURSHIV Z IKRMARIGHIDIR) Z KHKHUB. ZD R GYIGHIG RURKHE VH RKHUWDD
AYICHI/RQ&RP P R 6WWAN SD CEBILQ &RP P RO VRN RUWH SXUADH RUWGE-P SIRQR \KDWWVR WHERSRIDIRQ B \WH &RISRIDINRY | RUFDK RUSURSHW RKHUWID L
WBXUKDH/R &RP P ROB\EAN MKHGWR RUKHIS B HP SBR HY/ RILFHY QURRYRUFRQXGEQVR WH&RUSRIDNRQ RUW\XEMG DU XSROWLP LADNRQR WHUHP SR P HWRU
VHYLEHY SXUXOQAR DIUHP HOVSIRAQ) |RUWHUIKWR VDG UBXUKDH L UBXURKDHVR &RP P RQGWRAN IMKHG\R RUKHGE. HP SR HV RILFHY GUHRRLY RUFRQXGEON
R \WH&RSRUIDIRQ RUW\XEMG DU SXYXOOAR WIKWR | LXABH XVOOFRQBEGHS LQ DI UHHP HOV SIRVIAQ) | RUIVKFK WKW LLL. HBXUFKDHR FOBABDWRAN R \WH&RSRIDIROLO
FROQHANRQZ WK WHVFINBP HOAR GASXAVZ LW D0 WRANKRTHU GG LY ) RMHUUWBSXUKDHRUBGEP SIRQR FOBABDWRAN R \WHER SRIDMRQCSSIRHG R \WHKRGHYR \WH
&RP P RQDG3UH HUHG6\WWAN R \WH&RUSRIDIRQ YRICY D/A-SCLDM DAY

H 3" MAHG5DM \WKOODP HXR L DR DXDOUDMR SHI\KDH I RUWH 6HIH/S$ 3UHHUHG 6\RFAN \XEIMPAIR DAY HQAVURP WP H\VR WP HIRU
5 HDEWT DR DY VAM R HOHZ KHIH KHHOQ L DR DQQXBOWDM R SH\KDH IRUWH 6HIH/ S 3UHHUHE 6\WAN  \XBEWMRMR DEWWY HOMURP WP H \R WP H IRU
5 HDEMT DRV DV VHWR HH. KHHKHIHOQ DG 1L Z W WAVSHRWR HORK VKDUHR 6 HUIHY % 3UH HUHG WRAN - BQ BOQXCOUDM R HIKWEHIRHQV R \WH2 WLCDO, WXH3UWRH
DVGHIQGHGEHBZ R \KH6HIH/% 3UH HIHG6\WAN SHUDQRP  XEWMPVAR DOWME HOVURP WP HWR WP HI RUS HES\IT) DINRQY DY AHNVRWY HOH. KHIHKHHOQ

| 3/ ITXIANRQ 3HHHHAH \KDODPHI L SHI\KDH IRUWWH 6HIHY $ 3UHHUHG 6\WFN  \iXBEVRARR DO HOMURP WP H VR WP H I RU
5 HDSWT DRV DVVHNVRW HOH KHHKHHO  IL SHMOHIRMHEHINS  3UHHUIHGE6WWAN \XEWMR/AR DEXVR HQVURP WP H\R WP HI RUS HRDB\UT) DNRQ/ D/ AHNVRK
HYZ KHHKHHOQ DG L SHMDUHI ROMHEHIH/% 3UH HIHGE6\WWAN \XEWR/MR DOWME HOVURP WP HVRWP HI RUS HESMBIT) DNRQY DVVANRW HOHZ KHHKHHO

J 32 SIRYV \KDOOP HQUIKW RSWRQVRUZ DUDRQNMR \XBEVRUEH | RU SXUKDVHRURKHZ VHOFTXUWH& RP P RQ6 RN RUS RQYHNE®! 6 HRXUMA

K 3 2 WILQDO WXH3URH \KDQP HX L SHMDHIRMWHEHIH/$ 3UHHUHG6\WWAN \XEMPVWR DOXMWR HOVURP WP HVR WP HI RUS HDS\WET] DR/
DYAHWRW HOHZ KHHKHIHO 1L SHAMDHIROMHEHIH/S  3UHHUHGEWRN \XENRAR DAY HONVURP WP H\R\WIP HI RUS HFDSARIT DINRQY DVVANVRIK HOHZ KHHKHIHO
DG UL SHMDOHI RIWHG HIHV % 3UH HIHG6\REN  \XEWMPVWR DOWME HOVURP WP H\R\IP HI RUS HACSMUT DARQY DY VHNVRW HHZ. KHHKHIHO

L 3 3IHHIHG 6\RAN  \KDOP HXQ\WH6HIH/$ 3UHHUHG 6\RAN \WH6HIH/S  3UHHUWHG 6\WAN \WH 6HUIHY % 3UH HUHG 6\RAN RUDQ. RKHU\VHIHV R
SUHHIHG6\WWIN G DMSE WHYRDGR ' LWHRRLY

M 3 5 HFDBAR) DARY \KOOP HIQ QD WRAN GYIGHIG WRAN \SOWFRP BICDIRQ R VKDWY URUDQ] DIRY WS DARY UHRIDAI LEDNRQ RURKH
P LOUHYHQWV




" IMGHBY

D 3UHHUHG6WAN ,QDQ FOBGEU HIU WHKRTHYR RAMBIEQ) WKOUWR  3UH HIHG 6\RAN \KDDEH HONBG R UFHYH GYIGHIBY Z KHD DvOGL
GFIVGE WHYROGR ' IWWARY WH3 OROG  RAR D0 DAHVDAKHWP HGIOD DYDOEGIWHH RU DANH' LYLGHIG 5 DMVGHALHG | RUVKIK WKDUBWVR  3UH HUBG 6\RAN
SD CEGILQ SUH HIHFH DG SURIW R 0) G-FOMMRQRUSD PHYR 0D ' IMUBXMRORQ&RP PRGN R WH & RISRUDIRQ LO VKA FOBQEU\ HIU LQWH | RTBZ LQ) RGUDG
SURIY

L ) LWWKHKRTGHYR 6 HIHY %% 3 UH HUHG 6 AN \KDOEH HQNY®G VR UHRHYH A GHGEY DARHOSSTHED' IIGH)GS5 DMIQSUHHHFH\WR AYIGHBY
SD CEGZ WK WWSHRAR DORKHNANKDA/R 6HIHG - 3UHHWHGEWAN 6HIH/S 3UHHIHG6\RAN &RP P RQ6\WWAN DGO RKHUHDAW VHRXUW R \WHERSRDIRD)

L BHRIG IRWIZ Q) WH SD PHMWQIX@R D) DFRXHGE 05 XCEOG GYIGHIE/ SO CEGI R WH KRGHY R 6HIEY % 3UH HUHG 6\RN LQ\KFK
FOBQED HOU\KHKRTHYR 6HIEVS  3UH HUHG 6VRAN \KDOEH HUVBG \R UAH.YH A YLGHIE/ DAWH CESTFEG! LYIGHIG5 DMLQ SUH HIHFHVR GYLGHIB/SD CEGIZ W
UASHRAAR DORKHNKDA/R 6HIN/S 3UHHIFGEVRAN &RP P RQ6VRAN OG0 REHUHTXW VHRXUMY R WHER SRIDIRQ DG

118 7TKILG/ IRBZ Q) WHSD P HOAQIX@R DQ CFRXHGDOGXQBAGAVGHIBY/SD CEHIWRWHKRTHY R 6HIH/%3UH HUHG6\RAN DOG6HIHVS
3UH HUHG 6N LQ \XFK FDBEU\ HOU WSHRARYHD WHKRTHY R 6HUIHY$ 3UH HUHG 6WAN \KDDEH HQNV®BG W WHRHYH GYIGHB/ DAKH CESTHER' IMGHIG5DMLQ
SHHHFHWRAYGHHBYSD CEHZ W IHSHAWR DORKHMDOU/R &RP P RQ6WRN OG0T REHUHDAW VHRXUW R \WH&RIBERIDNRQ

1R" IMUEXWRQY \KDWEH P DAH Z WK URSHRWIR WH & RP P RQ 6 WWHN XQBW GY1GHB/ RQ WH 3UH HUIHG 6\RWAN KDYH BHHD GROIUHG LOQ CAFREDCHH Z W \WH SUHHIHRHY
MEAMS KHIHQ DG DDGHDIHG GYIGHBY RQ \WWH 3UH HUHG 6 WHN KDYH BHHD SDG RUVAADMGH | RUSD, P HQAR \WH KRGHY R 3UH HUWHG 6\RAN 7 KH W KWIR UHFHYH AYIGHGV RQ
VKDUH/R' 3 UH HUHG 6 RN VKDODXCRAEH PXP XOWH DG QR W KWR GYIGHB/ VKOOI UHWR KRBHYR 3UHHUIHG6WWANE BWDVRQR WH | CRAKDAAYLGHYBY RQVAG KDWY DIHRA
GFOWHG RUSOG 3D PHWR DR GYIGH/ W \KH KRGHY R 3UH HUHG 6 WHAN VKDDEH RQ D SUR WD SDUL SDRX EDMY 1Q SURSRMRQ R \WH' - IMAHIG 5 DWW | RUHIK VHIHY R
SUHHIHG6\RAN

E $GAWRID0 IMGHIG/ $ IWAKHSD P HVWRMVANG) DICHIRUSD P HOAR WHQYIGHIG/GAAIE-GLQ6HRANRD D O DEAWRIOAYIGHID/ RKHAKD
AYICHI/RQ&RP P R 6\RAN SO CEGIVRBD LQ&RP P RYGVEAN VHADIGH RUSOIG LQ D) 1 VADD\ HOUNKDEDEH VHADUGH RUSDIG TP R \WH KRTHY R \KH 3UH HUHG 6\RAN 006
&RP P RQG\RAN \WHQ RAMBOEQ 1Q SURSRMRQ VR \WH JUDMMIZ KR! QP BHUR \KDUWWR &RP P RQG\RAN Z KIFK Z RXGB EHKHIS B\ HOFK \WAK KRGHULL DODWKOWYR 3B HBG
GVREN Z HIHFRQYHWG DARHMHD H I HRARYHE RQYHMRQS5 DM DVGH LGHGLOBHANRD

F 1IRQ&DK' IMNEXMRY : KHHHUD' IMMEXWRQ SURMGHG | RULQ WLV 6 HRANRD  \KDOEH SO CE®! LQ SURSHW REHUWDQ FDK WH YOOHR XK
" IMMEXWRQ\KDOEHGHHP HG VR EHWH I IUP DNHAYDOHR VXFK SURSHW DVGHMP ICHGLQIRRGIDW R WHYRDG

G : OYHJR ' IMGHG/ $Q GVGHIGSHHHFHR DQ 6HINVR 3UHBGEWANP D EHZ OYHG 1QZ KROIRULQSOWE, \WHFRQHMRUYRMR \WH
KROHYR DABDMVAYHQN ILYHSHFHQV R \RHRWEREQ) \KIWVR KA VHIHY

[ ITXICDARQ5 LIKW

D / ITXLEDMRQ 3IHHHFH , QWHHHAR DY ATX.ADIRY GWROMRQRUZ LQAQ) XS R WHERSRIDIRY HWHUYROQIY RUIQROQEY RU' HP HG
/ LTXGDNRQ( YHQV




L ) WYWKHKRTHYR \WKDWHW/R- 6 HUIHY %3 UH HIHG 6 VAN WHQ RAMBE Q) \KDOEH HQWVBG\R BEHSOG SR IDBEDHE RQWHQP BHR \WKDW/R
6HIHY % 3UWHHUIHG 6\WAN RZGHG B HIFK KR@HJLQ UHIWMRD \R WH \RABDQXP BHUR KDWY/ R 6HUIHY % 3UH HUHG 6\RAN \WHD RAMBACQ) RMWR \WHDWHV R \WH
&RBRDNRQGIDD DOMEMIRY IMMEXWRQ R W WRANKRCGHY BEH RIHOQ. SD. P HAXWKDDEH P DEHWR \WHKRCGHY R BORKHMDUW/R  3UHHUHG 6\RAN DG &RP P RQ
6\WANDGOR  RKHUHDAW VHRXUW R \WH&RSRIDNRQE UHDWRQR \WHURZ GHIKLS \WHIHR B 0P RXQABHMKDUH HNXBOWR \KH CESTRCE®!/ LTXEDNRQ3UH HIHFFHI RWH
6HUHY % 3UH HIHG 6\WWAN SURVIG-G WDV XSRQ Q. \WXAK ONXAANRQ AWROMRQ RUZ LQAQI XS R WHE&RBRIDIRQ RU' HHP HG/ ITXAEDNRQ ( YHOMKH DAHVR \WH
&RBRDNRQ DYDMEM |RU' DUEXNRQ R LW WRANKRGHY \KDDEH LOX | IHHQMR S \WH KRGHY R \KDW R 6HIHY % 3UHHUHG 6WHN \WH | XQ@OP RXQAR  \WHU
CESTAE®H/ LTAAENRQ 3UHHHIH \WHKRTGHY R \KDW/ R 6HIHY % 3UH HUHG 6 WHAN \VKDDWKDUH IDREO 1QDR ' IMMEXMRQ R \WH DWHV DYDIOEG R IMMEXWNRQLQ
SURSRWNRQ W \WWHUASHRRYH P RXQWVZ KIFK Z RXG RHZ VHEHSD, CEGILIQUASHRAR \WHWKDWH/KHG R, WHP XSRQWWK'  IMEXWRQL DOP RXQWVSD CERIRQRUZ W
UWRSHRAARNXAK KDWY Z HHSOGIQI X@ DG

L 6HRG IRWZ Q) \WHSD P HIR WHKREHY R \KHEHIH % 3UH HIHG 6\RAN LOWWH I X@IP RXQAR WHUDSSIFCE®!/ LTXEMRQ3UH HIHFH
WHKRGHYR \KOUVR 6HIN/S  3UH HUHG6\RAN DOG6HINVS 3UH HUHG 6VRAN \WHD RAMBDEQ) \KDDEH HOMN®BG\R EHSOG SR IDBEDHGRQWHQ® BHUR \KIWW/R
GHINVS  3UHHUMG 6\RAN DOG 6HIHVS 3UH HWHG 6\RAN RZ GG B HIFK KRTHULQ UADNRQ\R WH\REDQ® B-UR \KDWVR 6HIHVS  3UH HUMG 6\RAN OGG 6HIHVS
3UH HUHG 6\WAN WH) RANIBOEQ) RAR WH DRHVR WH &R SRIDIRQ GI0D DYDOEG! I RU' IMUEXNRQWR W WRFNKRTHY EH RUHDQ. D P HWKDEH P OGH \R \WH
KROHYR CORKHMDUVR 3UH HIHG6\RAN DOG&RP P ROB\RAN DQG D). RKM-UHDXUW VXU R \WHERSRIDIROE. UDRQR WHURZ QGHIKIS \WHIR  DQCP RXQIGHU
\KDUH HIXOOWR WH CBSTFCE®!/ [TXLEDNRQ 3UH HIHIFH | RUWH 6HIHVS  3UH HIHG 6\RAN DG 6HIHVS 3UHHIHG 6\RAN. SURVIGHG WDWILL XSRQ DD \WKFK QNACEDIR)
AVROMRQ RUZLQAQ) XS R WH &RSRIDIRD) RJ' HP HG/ LTXEDIRY ( YHWWH DAV R WH &RSRIDINRQ DYDDEG! | RU' IMUEXMRQ R LW \WRANKRCGEHY \KDEDEH
LQA I LFLHQMR SO \WHKRTHY R \KOWWR 6HIEYS  3UH HUHG 6\RAN DQG 6HUNYS  3UH HUHG 6VRAN WWH | XQIP RXQAR WHUDSSTFCE®!/ LTXIEDARQ 3UH HIHFH \WH
KROHYR \KDBWVR 6HIEVS  3UH HUHG6\RAN DQG6HIVS 3UH HIHGEWRAN\KODWOHWDEED (QOQ ' IMMEXNROR \WHDMWVDYDMEGI U IMMEXIROLQSURSRIRD
VR \WH UASHRRYHDP RXQNZ KLEK Z RX@ RMHZ VHEHSD CEGIQUASFAR \WHKDUVKHBE, WHP XSROWKAK ' IMMEXWNRQLL DICP RXQNVSD CEGIRQRUZ W UASHRAAR
KA KDY Z HHSOGLOI X

E 5HP DQQI $ WHV $ \WMUIWHSD P HQARUMWHAMGQ) DIGHIRUSD P HQWRWHKRTHYR 3UHHUHG6WAN R WHIX@LP RAQMSHLLHGIQ6HAWRD D \WH
HANHUHP DAQQ) DAHVR WH&RSRIDNRQ®GIDM DYDMEMRI RS IMMEXWRQVKDTEH GMUEXRME SUR DIV \R KRGHY R WHERP P RQ6WAN R \WH&RIBRIDNRQLQ SURSRMNRQ VR \WH
QP EHR KDWVR &RP P RQ6\WRFNKHBGE \WHP

F 6KDUH/QRAT UHDWMG DVYARW 3 UH HILHG 6 \RFN DQG&RP P RQGWRNLQDQ ' IMNIEXWRQ 6 KDWR' 3 UH HUHG 6\RAN VKDDRAEH HQW@G R BHFRQYHNMG
LQR KDV R &RP P RQ 6\RAN 1Q REHJ\R SDMWASDM LQ0Q ' IMMEXANRQ RUVHIHYR ' IMIEXNRY D/ WD/ R &RP P RQ6\RAN Z MKRXW IWARJRCQ) SDUASDINRQ LQ \WH
" MUEANR) RMAIHVR ' IMMEXWNRYY DNAKDUR 3UH HUHG 6 RN




G " HPHG/ LTXADIRY ( YHOA) RUSKERA/R WIYVBHARD D AMXEDIR) GWROMR) RUZ LGAQ) XS R WH & RSRUDIRQ \KDDEH GHP HG R EH
RFDIRGGE RARLGFOGH XQBW\WHKRGHYR DABDMYHOV IYHSHAHQV R \WHRAWMBDEQ) WKIBVR 30 HIHGE6WWAN YR DvDMQIGI RDWRQ DD DY FRMHWG
EDAV HBRARKHZ DHE Z UKD QRIFH L WH DFDOMROR \WHE&RSRDIR) B\ DRM-UHOMWY B P HIQ/R D) WIQURARQ RUVIEY R UHIMG WBQLRAIRQY \R Z KIFK \KH
&RSRDIRQRUDVVEMADY R WH&RSRDNRQLY/SOW LFOGAQ) Z WRANIP MBNRD DO WRAN CFDXAMUWRY WRIDQ] DIRQ P HIHJRUFRQRIEDNRQ BXW FOGQ 0 \OBIR
RN | RUFCEMIDUIMEY SXUBRWY  RINHUWID D WEQORAIRY RUVHIEY R UHIIAMG WIQRMRYY 1Q Z KIFK WH KRTHY R WH YR VHEXUMEY R \WH &RUSRIDIRQ RANBEQ)
LP P HADMD SURJWR \KAK WIQLRARQ RUMAINY R UHIDAG WWDQUOAMRYY UABQ [P P HADMD DMUNVKAK WEQDRNRY RUMAINY R UHIDAG \WIQURMRY/ DV D WAKO\R KD 1Q \WH
&RBRDIRQKHIEE \KAK KRTHY SUR MR \KFK WEQLRNRQRUVALAVR UHDAMGWIQLRANRYY DP DVMUMY R \RHVRBDYRIY SRZ HUWSUAMVHOMGE WHRAMEBAQ) YR \HRXUMEY
R WH &RERIDIR) RUMFK RKHUVKYIYLQ) RUUAKGMY HOMWY RULL \KH & RSRIDIRD RUVKAK RKHUVKIYLYLQ) RUUXGMY HQIWY LV D Z KRD RZ GHG \KEMEDY LP P HADMY
IREPZ LQJ \WAK CFTXMMRQ W SDHOARU L DAVOB! GDH WO HURURKHUAVSRIMRY LFOGQQ) WHH FOMYHOFHQHR CORNXEWEQNIM DOR \WHERSRDIRIV LQMBRMITC
SURSHW 1Q D MQIG! WEQLRAIRY RUVIEY R UHDAG WIQOAIRYY B\ WH &RSRIDIR) RUDD. \WEMADY R WH &RSRDIR) R DORUMEWIQMD DOR \KH DMV R \KH
&RSRUDIRQ DG IWAXEMGDUHABNADDYDZ KRB H F-BWZ KHIH\KAK VOB GDH WD HURURKHUGMSRIMRD VR WHE R SRUDIRQRURHRUP RHZ KRD RZ QHG\KEMADUHVR
WHERSRIDIRY HIFK D3’ HP HG/ [TXIEDMRQ( YHOV 7 KHWHDA HWR [0 \WIQUPMRQRUMAINY/R BHIDAMGWEQORAIRQY DY DANXEMRY AMROMRORUZ IGAQ) XS SXUKDQAR
FOAOH L RU L R \WHSUHFHAQ) WVOMFHP D EHZDYHGE \WHFRQHANRUYRMR DABDXHYHQV |LYH SHFHQWV R \WHRAMBOAQ) 3UHHIWHG6\RAN YR D/DMQIBI
FOW DG RQDQDY FROMWGEDLY

H $CFDIROR (\AURZ ,QWHHHR D' HP H5/ LTXEDIRY( YHOXQEHUBHRIRD G Ll D) SRUNROR \WHFRQUGHDIRQSD CEGIVR \WHWRANKRTHY
R \WH&RSRDIRQ LY SOFHG LQR FARZ. \KH GH LQUYH DI UHHP HOATRUNKEK \MDQUCFRQ VKDEDSURYLGH WWDAIKH SRINRD R \KFK FROUGHIDINRQ \KDALY SORHG LQ HARZ. \KDIDEH
DERFDMG [P RY \WH KRTHY R FOBABDVHEAN R WH &RSRUIDIRQ SUR UMY EDHS RQ \WH [P RXQAR \XAK FROUGHIDARQ RMH.Z [VH S CEGH R HIFK WRANKREHU KA \WDAEDFK
RANKREEHUKDY STRHGLOHARZ \RHVEP HSHAHQBIHR WHVRIIDFRQUGH DR SD, CEGIR\KAK WRENKRE-UD/HYHY REHMRANKRTH

| 9DODIROR 1 RQ&DK &RMGHDIRY || 03 DAHVR WHE&R SRIDNR) GMMEXMG R WRANKREHY LOFRIGHRAIRDZ W 0 ANXEDIRY GMROMR)
RUZQAQ) XS R WH&RSRDNRQ DHRKHKDD FDK \WHQWH YODHR \XFK DAV VKDIDEH WHUI LUP DNAAYDOH DY GAMP LOHG LQ JRRG I W B WHYRDG H A-BWKDADQ
SETFO \NDGHGXUMAAR EHAWIEXRGAR WRENKREHY LQDANENRQ AMWROMRD RUZ LGAQ) XS R \WHE&RUSRIDNRQ\KIOEH YDOHG DV RTBZ V

L LI WH VHRXUMWAY DUH WHQ WDGHG RQ D (DNRDOVHRXUMHY H FKOQIH \WHQWH YDOHR WH VHRXAUMWY \KDDEH GHHP HS W EHWHDYHIDIHR \WH
FERMQ SURVR \WHVHRXUMH RQVWK H FKDQIHRYHMH WD WDEQ) A SHIRGHEQ IlYH  WBAQ @ VSURMWH' IMUEXWRQ DG

IR L \KH VHRXUMHY DUH CRRYHD \WDGHG RYHUWH FRXQIMU \WHQ\WH YDOH R \WH VHRXUMHY \KDDEH GHHP HG\R BEHWH DYHIDHR WHRFBRMQ) BG
SURVR \RHVHRXUMAY RYHWH\MD WDEQ) D SHIRGHEQ) IlYH  WAQ @ VSURMWH' DMUEXWR)Q

, QIWHHYHIAR DP HJHJRURKHUCFIXAMWROR WHERSRIDNRQE DIRKHUHMWY \WH' LWEXWRQ AWM \KDOEH GHHP HG VR BHWH GOM \XAK WBQRNRQFRHY/

) RAWHSXSRAVR \MVBHAURD | 2 WDAQI @D \KDOP HIQDQ @ Z KIEK WHH FKOQIHRUM P RQZ KLFK \KH VERXUM¥Y/ VR EH GMMEXMG DUHWDG-G LV RSHD DG
3 FRIQ) SURV RP FRIQ) EGSURH \KDUEHGHP HGWEH L | RUHPXAUMEV\IDGHG SUP DM RQWH1 HZ <RINGWRAN( [ FKOQIH WHS P HIFDQG\RAN ( [ FKOQIHRUDL DT
P DUHAMKHOWE-SRWGWIGHSUFHRAOBISUFH DAKHFDHPD BEHDV SP 1 HZ <RINWP H RQWDAED O LU | RAVHRXUMAY QWG RMEG-GRORK-UH FKOQIHY P DNV
DG\ VAP V \WHP DNHABUFHDVR WHHIGR WH U XOUKRAYMEEQ) SHIRG\KDAY JHHIDE DFR-BIMG DY AKAK | RIVKEK H AKOQIH P DR AP || DWUWHEMKHIR
\WHEHIFKP DN WP H/JHHDD CFR-BMG LOWHVHRXUMA/ LGB | RUGHMP LQQ) WHP DNAABUFHR DWRAND/R DILYHOWIGQ) @) KDORDQHIURP \WWRHVHVRW CERYH
\WHI QUP DUNAAYDOH\KDDEHGAMP LGHSDVR \KFK R HIHIDED CFR-BAG EHP DINWP H/




&RQYHMRQ 7 KHKROHY R WH3 UH HUHG 6 VAN \VKDOKDYH FRQYHMRQUIKWDVIRBZ V

D 5 LIKVHR &RV TR KDHR 3UH HUHG 6\RAN \KDEH FROYHMEG! DAHRSIROR \WHKRTHAKHIR DD WP HOWMAWHEMR MKOFHR KK
\KOUH DAUKH R ILFH R WH &RSRIDIRQ RUDD. WU HUDIHARUWH 3UH HIBG 6\RAN LOR \WDAQ®P B-UR 1X® SOG QRIDAHWIEG! KDWY R &RP P RQ 6\RFAN GHMP LG B
AVIAQ \WH2 WILQDD, WXH 3WFH I RUWH UHBYDQAHIEV B\ \IH & RYHMRQ 3UFHI RUMKAK VY 7KHQ® BHUR WKDBWR &RP P ROB\RN LQR Z KIFK HIFK \KOHR 3B HWG
GWAN R DVHIE/P D BHFROMAG LY KHHQDNMUIUH HIHG \R D/ WH3 &RYHMRQ 5 DM | RUHTFAK KAK VHUHY 8 SRQDQ GHRUDH RULGRB DA LQ WH & RMHMRQ 3UFH I RUDQ
VHIEVR 3UHHIHGEVRAN DVGARUEHGIQWLYBHRANRD  \WH& RQYHMRQS DM RUVKAK VIV AKDTEH CESURSUDMY LRUHDHERUGHUDHG

E $X\URP DI & ROHMRQ ( A \KILHR 3UH HUHG 6\RAN KDEDARP DD EHFRYHWGLIQR I X SOG QRO DAMHAMEBIKIMY/R &RP P RQG\RFN DA
WH\KHQH | HRAYH & RQHMRQS DM RAKFK \KOUH L LP P HADMD SURAR\KHFBMQ) R DILLP FRP P LW HOAXQEHZ UMRQLQWICEXETF R | HIQ) WURKIK DCDMRIDD BFRIQ] HG
XQEHZ UMW SXOXDQMR DO H1HRARYH U MADIRY \WEAP HOM LBG XQG-UWH 6HRXUMEY/ $ PAR DV P HIEHG \WH 2 6HRXUMMY $FW  FRYHUKY \WH R1HUDQG \DBI R \KH
&RSRDIRIV &RP P ROG\RAN SIRMGG\WDWS  \WHDIJUIDMRIHIQ SUFH QAR XQEHZ UMY QVFRQVOGH SHOAV LVDABDKWY  SHIMKDMR &RPP RQG\WAN DY
DOWMAGI RUDQ WRAN GYIGHDB/ FRP ELQDINRQ/RASTIVZ WK UASHRAR KA KDY 05 % \WHDIJUHIDMSURAHHG/R WRK RITHIQ) DWUGHBAIRQ! RUXQEHEZ UMMV AVFRQN
DQG H SHOAY UHDAG \R \KH DMKDGRH DU QRAGW \KDD RU L WHCEDM\SHAILHG B\ Z UKD FROHDARUDIUHP HOAR WH KRTHY R DAGDIMWAYHQI | LYH SHFHQA
R \WHWHD RAMDDAQ) \KDBVR 3UHHIHG 6\RFN YR DV DMQIG! FDW DQG RQ DQ DV FRMWG EDLY  HIFK R WH HYHQV UHHIFG\R 1Q L OGG 1L DHUHHBG R
KHHOQDVOD? $ X\WP DIF & RYHMRQ( YHONV

F 0 HKDQFVR &RHMRY 1R IIRMRIOKIWYR &RP P RQB6\RAN \KODEH IWAKHG XSRO FRMMRQ R 3UHHIBG 6\WAN ,Q@X R D) |WIRIRIL
\KOUA/\R Z KIFK WH KRTHUZ RX@S RKHZ VH EH HONVBG WH & RISRIDBRQVKDISD. FDWK HNXOOWR VMAK | LTRNRQ P XAISIHG B WHWHD | DUP DMHAYDOHR D\KDHR &RPPRQ
GWREN DVGHAMP LGHGE, WHYRIE ) ROVKAK SXERH DDKIWVR 3UH HIHGE6VWWAN KHIBE, HIFK KREBHUR 3UH HUHG6\RAN \KDDEH DI JUIDAMG D600 UAXANY | ITFMRCDOWDH
R &RP P ROG\RAN KDBEHSAGIQFDK %HRMHDD KREHUR 3UH HUHG 6\RAN \KOTEH HQN@G\R FROMWNHP HIQR I XOWDBVR &RP P ROB\MAN DGR UHFHYHFHWLFDAY
WHH RU \WH KREHUMKODHHU $ VKUHIGHUVKH FHMWLFDAM RUFHWLFDAY \WHIH RU GXO HIZRWHG DANHRILFHR WHERSRIDIRQRUR [0 WO HUDIHQARUWH 3B HIMG
GWANRU % QR \KH &R SRUDMRQ RUIW WM HJDI HOAKDAUKAK FHUYLFDA KDYH BHH) GAWAKRBQ RUGHAR HE DG H HRAM DD DI UH-P HADIN CRRLY \R \WH &R SRIDIRQ\R
QP QI\ WHERSRDIRQIRP D) GAWLGRAG B\ IIQ FRIGHRANRD Z W \XFK FHMYLEDMY D05 KDE LYH Z UMKD GRIFH \R \H & RSRUDINRQ DAKFK R | LFH \KDAKH HBRV\R
FRQMWWH\LP H SURYIGHS KRZ HHJ WDARQWHCEDMR DS XVRP DIF & RQHMRQ( YHIMMHRANMBOEQ) VKDV 3UH HIHG 6 VRN VKDOEH FRQ/HIMG DXARP DIFDD Z WRANIQ
IXUKHUCRMROE, WHKRGHY R \KFK KDWY DG Z KHKMHURUGRARH FHMYLEDA BB \XFK VKDL DUHVKUHIGH G VR \WH & RUSRUDIR RUMANDQM HUDHVSURMGHG IXUKHU
KRZ HYHU \WDARH & R SRUDRQ\KDDQRAEH REQ DAGR IWHXH FHMYLFDMY/ HYIGHIALQ) WH\KDUWA/R & RP P RQGVRAN IWAKCE®! XSRQVKAK $ X\RP DIF & RQYHMRQ( YHAKQBW HAKHU
\WH FHAWLEDAV HYIGHIAQ) \KFK VKDV R 3UH HUHG 6VRAN DU GHIYHHG VR \WH & R SRUDIRQ RUIW QW HUDI HADY SURYLGHS CERYH RUMH KRTHUGRIVLH \WH & R SRUDIRQ RULW
DM HUD HQAKDAKKEK FHMYLEDMY KDYH EHHQ GAMAARBD RUGHAR HE DG H HRAMY DD DI UH-P HOADIN CRRLY \R WH & RISRIDIROR LGP @\ \WHERSRIDIRD I RP ) BRW
(CPAUBMGE VWO FRQGHARQZ W XK FHWWLFDAY 2 QWHEMR WHRFXUWHIFHR DQ$ XVWRP DIF & RMYMRQ( YHIWVHIK KRTBHUR UHFRGR \KDW/R 3UH HIHG 6\RAN WKDOEH
GHP HG\R EHWHKRTHUR UFRGR \WHERP P RQB\RFN IMKCEBI XSRQOVKAK FROMYMRD GRE LWKEIIEAQ) WDAKH FHWLFDAY UBUHOMY \KFK \KOWAR 3UH HIHG 6\RAN \KOT
RADYHEHQKUHGHG DARHR | LFHR \WH&RSRDIRD WDARIFHI URP WH& R SRIDIRQVKDIXRAMDHEHQUAHYHGE D) KREHUR UFRGR \KOWR 3B HHGE\RAN RU
KDARHFHWYLFDMYHYIGHIAQ) WK WKDBVR | &RP P RQGVRAN \KDIRANHD EHDRAMID GHIVHIHG\R XK KRG




7 KH &RSRIDIRQ \KOD D/ \RRQ DV SUIRNFTEG! DWUMKAK GHIVHY - RUDWWUMKRK DIUHH-P HOADGG LQE-P QULEDINRY IWKH DG GHIYHUDAKAK R LFH R \KFK KRTHUR
3UHHWHG6\VEAN DAHMWYLEDMRUFHIYLFDAY| ROKHQ® BHUR WKDBVR &RP P ROGVRAN R Z KIFK WHKRGHMKDEH HQW® DY/ 0 RUAIG DG DAKHAN SD CEGIVR WHKRG-ULQKH
PRXQM\R DQ FDK [P RXQNVSD CEGI D/WHUAXOWR DFRQMMRQLQR | IIRIRIOWDMVR &RP P ROGWWAN SOVDQ GHROUHG DG XQBOG AYIGHIE/ ROWH FROHWG 3UH HIBG
GWREN 6XFK FRQYHMRQ \KDIEH GH-P HG R KDYH EHHD P OGH P P HADMY SURUWR WHFBRH R BXMGHN ROWH@MR WA \KWHIGUR \WH\KDWV R 3UH HIHG 6\RAN \R EH
FROMWG DOG \WH SHIRQ RUSHYRQY HMNBG W UHFHYH \WH KDWY R- &RP P RQ 6VRAN IWAKCE®! XSRQKAK. FRQYHMRQ KDEDEH WHDAMS | RUDIDSXERHY DV \WH UFRG KRTHURU
KROHYR \KFK \KDWWR &RP P RQG\RAN RQVKAK GDM SURMGHG KRZ HYHU WD \WH FRQYHMRQ LY LQ FROGHANRQ Z W DO XQGHZ UMKDR THUR VHRXUMY U MG SXUXOQAR
\WH 6 HEXUMEY/$ PARUD P HIHJ \OB! 1L(DAQ) RUCTXEDIROR \WH & RERIDNRQ RURMHUHYHOAMKH FROHMRQP D DARH RSMROR D) KREHMWGHIQ) 3UH HWHG 6\RFN | RU
FROMMRY EH FRIEMRHS XSRQ WH FBRMQ) R \VKAK WEQUIRMRQ RUXSRQ WH RFFXUHFH R \KAK HYHOWLO Z KLFK FDH WH SHYRQY HON®G \R UHFHYH WH &RP P RQ 6\REN
IMANCEBI XSRQVKAK FRHMRQR \WH 3UH HUHG VRN \KODQRAEH GHHP HE VR KDYH FROYMAG KK 3UH HIHG 6\RAN XQUOLP P HADMY SURUR WHFBRMQ) R \XFK WIQLRARQRU
WHRFPXUHFHR \KFK HYHQW

G $ AR HOMR & RQYHUMRQ3UFHIRY' LOMY , WKHY/

L 6SHADO HIQUWRYD ) RUSKBRHVR WVEHRIRD G ¢ $GAWRDOSKDU/R &RPPRY \KDEP HIQDDWIMWR &RP P ROB\RNIMKHG RU
SXUXOQARGHAIRD G Ll GHP HB\REHIMKHG B\ WHERSRIDMRQDWUWHILOQ) R WY$ P HIEGHG D055 HFABMG & HWIFDMR |, FRSRUDIRY RKHADQIWXOGRHY/RU
GHP HEIWXORH/R WHIRGBRZ LQY 3( [ FOXGHG6HRXUMEY

\KIW/R &RP P RQB\RAN XSRQWHFRQMYRQR \KOW/R 3UH HIHGE\RN
\KOW/R &RP P RQBVRAN DG RSWRYY Z DU RURKHUUI KWAR SXUFKDVH& RP P RQGVRAN WKHG RUMKCEBIR HP SE HV RILFHY
RUGUARYR  RUFRQXGBON RUDGMRY \R \WH &R SRIDIRQ RUDQ MEMADY SXAYXCOAR WEEN JUDON UAKURRMG WREN SXUFKDVH DIUH-P HOV RSNRQ SO/
SXUKDHSDY/ LGRAHQAMHSURIUP VRUMP LOUDWDQIHP HWOSSIRVMGE, WHYRDE ((FOGQ) DABDMIRR \WHWUHQRQ HP SB HHP HP BHYR WHYRLG
\KIW/R &RP P RQB\RAN XSRQWHH HAVHRUFRMYROR 2 SWRQVRUS RYHWEBI6 HRXUMEY

\KOUW/R &RP P RQ 6\RFN LMXHS RUMMKCE®! DV D AYLGHIE RUGMMEXIRD RQ 3UH HIHG 6VRAN RUSXUKOQNR D) HYHQWRUZ KIEK

VKDBVR &RP P RQBEWRAN LWAKHE RUMACE® LQ D UH) IWMHG SXETF R THUQ) XQEHMH 6 HRXUMHWS RV




KDWY/ R &RP P RQ 6\RFN LWXHG RULWKOE®! SXYXCQAR WH CFTXAMMRQ R DRMHUFRRBSRIDIRQ B \WH &RERIDNRQ B PHJIHJ
SXUKDHR \EWERND DOR \WHDAMVRURKHIUHRLI DR DNRQRUMR DNALQAYHMUH DI UHP HQVSURMGHS WDKK IWXDRV DHESSIRYHG R \WHYRDUG

\KIUW/R &RP P RQB\RAN IWXHG RUMMCEGR EDQNY HTXLSP HOABMRY UHICBURSHWY GWRLY | LDGRDCLQAMMNRDY RURKHUSHYIRQY
HIDIHG LQ \WH BXMCHV R P NG (ROQY SXUKOQMR D G-ENLIGAQ) FRP P HADDGDIQ) RUBDOSIRSHW GDIQ) WIRLRNRY SUP DUO | RUGRQ HNXUW
ICDAQ) SUESRH/IBSRYHGE, \WHYRDG

VKDH/R &RP P RQBWRAN IMWXHG RUMMCE®ILQ FRHANRO Z W Q. VAMBP HOAR DR CRNRQ GVSXM \MWSURAHHAQ) RUGIM DINRQ
CSSIRYHGE WHYRDG

VKDWW/R &RP P RQEWRAN LWAXHE RUMKXCE®ILQ FREHANRQ Z LW NASRQRUHSG UWVHDK. FRIERIDNRQ \WRKQRBI\ TFHH GYHBRSP HQWV
2(0 PDNAMY RURKHMP LOUDI UHHP HOVRUMADM LF SDIGHIKLSVESSIRYHGE. \WHYRDWG DG

VKDWH/R &RP P RQ 6N LWXHE RULXCE®I VR MXSSTHY RUMRLG SOV VHYLFH SURVLCGHY/ LOQ FRQHANRQ Z W WH SURIMRQR JRRGY/
RUVHYLRHY SXYUXBQAR\BQCANRQ/CESSUIRVHG R WHYRDG

I 1 R$ AR HOAR &RQMHMRQ 3UFH 1 R DEWVR HQAQ \WWH & ROYHMRQ 3UFHR D SDMFX@UVHIHY R 3UH HIHG 6\RAN \KDEDEH P DCHLQ
WASHRAAR WH MKXOFH R $ GIWRIDGKIUWVR &RP P RQ XQBW WH FROUGHIDIRY SHUMDH DV GAMP LGHG SAWMOONR6HAMRD G Y IRJDD$ GAWRIOGKIAH R
&RP P RQIWKHG RUGHP HG\R EHIMXHG B\ \WH &RUSRIDINRQ LY GW/ WD WH & RYHMRQ 3UFHLQ HIHFAARQWH MR DG LP P HADMD SURUVR \KFK IWAH | RUNKFK
VHIFVR 3UHHIHGEWREN

W ' HPHS, WKHR $ GAWRIDOBKOUVR &RP PR , QWHHHQAKHERSRIDIRQDAID) WP HRUIURP WP HVR WP HOWMMWHEMR WHILDQ) R
WY 6HRQG$ P HIGHG DOG 5 HADMG & HWIFDM R, FRERIDIRQ \KDDMWAKH D 2 SWRQY RUS RQYHMED! 6HRXUMEY RIMKDEI L] D UHFREG GDM I RUWH GHMP LCDIRQ R
KROHYR 0Q FOWR HHXUMEY HOMGBG\R UFHYH DD VKK 2 SWRQY RU&RQYHWNEB! 6HEXUMAY \WHO\WHP O LP XP QP BHUR VKDWY DY \FAYRWA LO\KH LOWKP H
UMY WHHR Z MRAWBIDGR D) SIRYMRQY FROBIGHEWHHQ | RUD\KEVHTXHOATENVF HOAR \KFK QP BHU R &RP P ROB\BAN MACEBIXSROWHH HIAVHR VKR
2 SWRQY/RU LIQWHFDHR & RQYHME®! 6 HRXUMEY \WH FROMMRQ RUH FKDQIHR WKAK & RQYHME® 6 HRXUMIEY RU LOWH FDH R 2 SRQV | RU RQYHMED! 6 HRXUMEY \KH
H HAMHR \XAK 2 SWRQY DG \WHFRQYHMRQRUH FKDQIHR \WHXQEHOLQ) VHRXUMEY \KDQEHGHHP HE\R KDYHEHHDMKHGDVR \RHWP HR \WAK IWXHRU LQFDHVKRK
DUFRG@MKOTKDYHEHDI [ HG D/R \WHFRHR BXMGHVROVKAK UFRGEM SIRIG-GWDAQDD \XFK FDHLQZ KIFK KDWY DHGHP HE\R EHIMKHG

Q@R 1 XUHL DEMVF HALQ WH & ROMHWMRQ 3UFHR DQ VANV R 3UH HUMG 6\VBAN \KDIDEH P 0GH XSRQ WH \KEVHTXHOARKKH R
&ROMMEGI6HXUME/RIMKDUBVR &RP P ROGVRAN LQFRQGHANRQZ LWKHH HIFVHR VKK 2 SWRQVRUFRQMHMRQRUH FKOQIHR VKAK & ROMMNE®I6 HOAUMEY




U KK 2 SINRQY RU&RQYHWEG! 6HXUMIEV B\ \KHUWLP V SURYIGH Z W \WH SDAMIHR WP HRURKHE M IRUDD. FKOQIH LO\KH
FROUGHIDIRQSD CEGI\R WHE R SRIDIRQRUIQWHQ®P BHUR \KOW/R &RP P RQGVRAN LWXCEGIXSRQWHH HIAVH FROHMRQRUH AOQIHWHIR  RKHKDD
DFKDQIHSXUXDQAR \WHDQIAOMRYSURYMRQVR VKK 2 SWRQVRUERQMINEGI6 HHUMEV\KAK DALY 6HRIRD G RUSXWKOQAR 5 HFDSMIT] DARQ SIRVIMRQY
R KK 2 SIRQY RUSRYHWEB! 6HRXUMEY \WFK DV6HAMRY H _ | DG J KHFR  WH &RQMHWRQ 3UFHR HIFK VIV R 3UH HUWHG 6\RAN DG 00

\KEVHTXHQADGMM HONV EDHGWHIHRQ\KDTEH UHFRP SXAGR UH GRAXAK FKOQIHDVLL \KFK AKOQIHKOG EHHLQH | HAAD/R \WHRUIWLCDOMMHKHIR RUXSRQ
WHRFPUHFHR WHUFRGEMZ W UAS-PARHIR

R UDOAR HYSXOXOQARFDAH  CERYH\KDDKDYHWHH I HAAR LQRUDIQ) \WHERQMHMRQ3UFHR DVAIEVR 3UHHUHGE\RAN
\R [0 [P RXQATERYH WH & RQYHMRQ 3UFH \WDAZ RXTS KDYH UAXGMG [P [0 RKHUMAMOGRHY R $ GAWRIDSKOWY R &RP P RQ DQG ) RKHUDEWMR HOV
SURVIGHG | RUKHHOQ EHE HHOWH R LDCDGMWWR HWEDM DG VKA WD HOAEDA

XSRQWHH SIDARQR D) WWAK 2 SIRQVRUID WKWR FRQYHMRQRUH FKOQI HXQGHUMEK & RQAHINEGH6 HRXUMEN Z KLFK WKDTGRA
KDYHEHHQH HIMVHG WHERQMMRQ3UFHR HIFK 6HIHVR 3UH HIHG6WRAN FRP SXMG XSRQWHRIWIDOMMKHWHIR - RUXSRQWHRIPXUHIHR DUFRGEM
Z W UASHPARHIAR DOGD0 \WEVETXHADEWW HOVEDHG\MHU-RQVKDID XSROVKAK H SILDINRQ BHUHRP SXMGDVYLL

$ LQWHFDHR &ROYHWEG!6HRXUMEY RU2 SINRQ/I RUSRP P RQG\RAN WHRID $ GAWRIIOBKOUWR &RP P RQIMKHGZ HH
WHKIW/R &RP P RQGVRAN Ll D CRAMID LWKHG XSRQWHH HIMHR \XAK 2 SRV RUWHFROMMRQRUH FKOQIHR VKAK & ROYHMEDI6HXUMAY/
D05 \WH FROUGHIDINRQ UHFHYHG \WHIH RUZ D \H FRMGH.DNRQ CRMOD BFHYHGE \WH & RSRUDIRQ | RUKH MKHR VKA H HIVHG 2 SWRQY SOV \WH
FROUGHIDIRY CRMOD UHFHYHS B\ \WH &RSRUDMRQ XSRQ VKK H HIAVH RUTRUWH DWKH R DEDVKAK &RQAHMNE®! 6HAXUMEY Z KIEK Z HIH CRXDI
FROMWGRUH FKDQIHG SOVWHDEAMWRICFRUGHDNRD U 0 CRMID BFHYHGE WHE&RSRIDIRQXSROVKAK FROMMRQRUH AKOQH DG

% LQWHFDHR 2 SWRQ/| RUERQHIEGIGHHUMEY RID WHERQYHWEGIGHRAUMEY Ul D) DA IKHGXSROWHH HIAVH
WHIR Z HUIH IWKHG DAKH WP HR DMKHR \WAK 2 SWRQY 005 WH FROIGHDIRQ UFHYHG B\ \WWH &RERIDIRQ | RUWHS GAURTOSKDBVR &RPPRQ
GHP HG \R KDYH BHHD WHD MKHG Z D/ WH FROIGHDIRD CRXDD UFHYHG B \WH &RBRUDIRY | RUWH DWKH R KK H HIFAMHG 2 SR/ SOV WH
FROIGHDIRQ GH-P HG\R KDYHEHQUAHYHGE, WHERSRIDIR) GHMP LGHGSXAOKOQARGHAIRD G Y XSROWHIMKHR WHE&ROMHINEGIGHOUMEY
Z AW UASHRAR Z KLFK \KFK 2 SWRQVZ HHOAMDD H HAMHG DG

L VXA UHFRLG GDM\KDIEDKDYH BHHD 1 L HG D056 KK 2 SWRQV RUS RQYHWNEB! 6 HEXUMEV DUH QRAMXHG ROWKH GDM I L] HGWHIH RU \WH
DOWMR HQABUHYRA® P OGHIQWH & RYHMRQ 3UFHZ KIFK EHFEP HH | HARYH RQVKAK UHFR G GDM\VKDEH FOFHBG VR \WHFBRHR EXMQHN RQVKFK UFRG
DM DG \MHHD\MWH & RYHMRQ 3 UFH\KDTEH DEXVMG SOXCQAMR MY BHRANRD G LIl D/R \KHIRXDOEMR WHUMKDGRH




LY $ AN HOAR &RHIRQ 3UFHS SRQ, WXDFHR $ GAMRCDOSKDUW/R &RP P RQ |, Q\WH HYHOAIKLY & RUSRDINRQ \KDIDMAKHS GAWNRIC
6KIWWVR &RPPRY LFXAQ) $ GAWRIOGKIBYR &RP P RQGHP H3WR EHIMKHG SOOI GHRAIRD G L Z WRXWARQUGH DR RUI RUD FROUGHIDINRQ SHMKDH
BW/ \KDQWH D5STFCEG & RYHYRQ3UFHR DVHIHVR 3UH HIHG 6\RAN LQH I HAARQ\WHEMR DQGLP P HADMD SURUMR KK WKH WHD \WH&RQHMRQ 3UFHR \KH
DI HRAGVHIEVR - 3UH HIHG 6\RAN KDOEHU-GFAG FRPAUHQ® Z LK\KFK MKH VR DSUFH FOBXDMG\R \WHQHAWA-QVGHMP LGHGE. P XABOLQ) VKK & RMHIRD
3UFHE DIURIRY \WHQ® HDRUR Z KIFK \KDDEHWH QP BHUR \KOWWR &RP P RQ6VRAN RAMEAQ) LP P HADMY SRR KK IWHH SOV WH QP BHUR KDWY
Z KIFK WH DJJ U-I DM FRQUGHDIRQ UFHYHG B WH & RISRUDIRQ | RUWHVRIOQP EHUR $ GAMWRIDOGKOWA R &RP P RQR LWKHS Z RX@ SXUFKDVH DYKAK & RQYHMRQ
3UFH DQGWHGHERP LCDRUR Z KLIFK \KDOEH\WHQ®P BHUR WKDBVR &RP P RQGWWEN RAMBGECQ LP P HADMY SURUR KK LWAKH SOVWHQ® EHUR \WAK$ GAURIC
BKIWVR &RP P RQ\R MKXHG 1 REMKWEREQ) WHIRIIRQ) WH & RQYHMRQ 3UFH\KDDQRAEH UHEFHE DAKEK WP HLL \KWH P RXQAR \WKFK BHBAIRQ Z RXTS EH BW
1%50) BEXWIQ \MAK [P RXQAKDEH FOUUHG | RZ D5 G DUHSKANRQ Z LGIEH P DGHZ W UASHRAR \KFK P RXQADAKHWP HR DOG\RIHNHUZ W DD \KEVHTXHQA
WBAIRQZ KIFK \RIHMHUZ W \KFK CP RXQADGO0 . RMHUCP RQMR FOUEGIRZOG HXID  RUP RMIQWHDIJUWIDM ) RAHSXSRAVR \MVEHRAIRD G LY
DIV R &RP P RQ GVRAN IWAKCEG! XSRQ FRMMRQ R DIORAWENAQ) KDWY R 3UH HUHG 6\RAN DQG WH H HIAVH DOGRUFRMYRQ R D) RMHJRAMEEQ
& ROYHWEGI6 HAXUMAY DG DORANBIEQ) 2 SNRQNKDTEHGHP HG\R EHRANBIEQ)

Y " HMP LCDNRQ R &RMAHDIRY ) RUSKIBRHVR WVEHRANRD G WHFRQUGHDIRQUHHYHG R \WH&RSRIDNRQ | RUWH IMWXH RUGHP HG
IMWXH R DQ $ GAMWRIDOBKDWR &RP P RQWKDOEHARP SXMGDVIRTRZ V

&DWK DQG3 UIRSHIV 6 XAK FRMGH DARQ\KDD

$ LOR DUDVIWRQIMVR FDK EHFRP SXMG DARH DI WIDMIP RXQAR FDK UFHYHGE. WHERSRIDIRQEH RHG-BAMY
00 UDRIEG! QVFRXQN FRP P IR/ RURKHUH SHOHY DEZ HG SOG RULGRHAG B WH &RSRIDIRY IRUDD XQGHZ UMY RURKHE M 1Q
FROQHANRQZ LK KA XOGFH

% LQR DUDVIWARQUMVR- SURSHW RKHMDBQFDK BHFRP SXWINVG DAKH | IUP DINHAYDOHWHIR DAKHWP HR \XRK IMMH DY
GHMP IGHSIQIRRGIDW R WHYRDWG DG

& 1Q WH HYHQAS GAMRIDO6KDWH/ R &RP P RQ DUH WXHG \RIHKHU Z W RKHUVKDUWY RUVHRXUMHWY RURKHUDXAVHV R \WH
&RBRDNRQ | RUFRQUAHIDINRQ Z KIFK FRYHY ERK BHWH SURSRMRQ R \IXFK FRQUGHIDINRQ \R UHFHYHS FRP SXWMG DY SIRYIGGLIOFRDX\HY D DG E
[ERYH DVUDRIED GAMP IGHGIQIRRGIDW R \WHYRDG

2 SINRQV DQG &RVHINEGI 6HXUMAY 7 KH FRQUGHDIRQ SHUMDMH UFHYHG B WH&RSRIDIRQ | RUS GRWRIDOGKIWYR &RPPRQ
GHP HE\R KDYHEHHQMKXHG SXUMOQAR6HRIRD G LIl \KDOEHGHMP IGHGE aYaqQ)

$ WH\RBDCP RXQAL D) BAHYHG RUUFHYTEGI B \WH &RSRIDIRQ DV FROUGHDIRD | RUMH MKH R KK 2 SRV RU
&ROMWEB! 6HXUME/ SOV \KH P LQP XP DJJWIDM 0P RXQAR  DEAWREIOFRMGHDARD DV VHARIK 1O WH LOKNKP HOV UADMY WHHR Z NRX
UIDGWR D) SIRYMRQ FROBIGHE \WHIHOQ | RUD\KEVHTXHADEWWE HAR \KFK FROIGHDIRY SO CEGI\R \WH & R SRIDIRQ XSROWH H HIMVAR \KFK
2 SWRQ/ RUWH FROMMRQ RUH AKOQIH R \XAK & RQYHME® 6HRXUMKY RUIQWWH FDHR 2 SWRQY | RU&RQMMED! 6HRXUMEY \WH H HIFVH R \KFK
2 SWNRQYI RUE RO ME® 6 HPXUMEV DOGWHFRQMHMRQRUH FKDQIHR \VKAK & ROAMINEGIG HRUMEVE




% WHP O IPXP QP B-UR \KOWWR &RP P ROGVEAN Dy VHVRIW LOWHLQWKP HIV UHDIY WHIR Z AKRWIHIDLG\R Q)
SURYIMRQ FRQEEGHG WWHUHQ | RUD\XEVHTXHQATEMWR HOAR \KFK QP BHJ MKCEBIXSROWHH HIVHR KK 2 SWRQV RUWH FROMMRQRUH FKDQIH
R KK & RQYHWEBI6HXUMAY

H $ AWK HONI RUBXEGMMRQVRU&RP BQDIRQVR &RP P RQB\RN , QWWH HYHAKH RAMBEQ) \KDWVR &RP P RQB\RAN \KDDEH\KEGYIGG B
WRAN\SDAVE. SDP HQAR DWRFN GYIGHIG RURKHZ M LQR DIUDMIQ®P BHUR \KIWW/R &RP P ROGWAN WH&RQMHMRQ3UFHR HIFK VHLIVR 3UH HUHG 6\RAN LOH T HRW
LP P HADMD SURU\R \WAK \MEQYIMRQ VKD FRIPUHQ® Z M \WH HIHRIYHIHW R \WKAK WEAYIMRD EH SIRSRIRDMD GRUDHG | Q WH HYHQAKH RAMEDAQ) \KDWY R
&RP P RQ6VRAN\KDOEHARP BGHG B\ UHRIWL LFDIRQRURKHZ VH LQR DEBWHIQ®P BHUR \KDW/R &RP P RQB6\EAN \WH& RQMHMRQ3UFHVIQH | HAAP P HADMY SURMRVKAK
FRP ELCDIRQ\KDID FRIPAUMHO® Z W WHH | HRYHIHWR \KFK FRP BLCDIR) EHSURSRURIDMD LRBDHE

| $ ANVR HONVI RUBXEGVMRQVRUERP BICDIRQVR 3UH HILHG6\RRN |, Q\KH HYHQWKH RAMEAQ) \KDUVR 3UH HIHG 6\RN RUDVHIVR 3UHHWG
GWWAN\KDOEHWEGYIGS B WFFN\VSOAVR SO P HAR DMBFN GYIGHIGRURKHZ M LQRDJIWDAMIQP EHUR VKIBVR 3UH HIHGERN 2 UWILGD0 WXH3UFHDOG/ LTXADMR)
SUHHFH R WH DIHRMG VIV R 3UH HUMG 6\RAN LQ HIHAMP P HADMY SURUWR \KFK \MEQYIMRQ \KOD FRPA® Z W WH HIHRIYHHW R KK \KEQYIMRD EH
SURSRMRIDAMY G-RUDHG | QUH HYHARHRAMEEQ) KOUVR 3UH HIHG6\RAN RUDVAIEVR  3UH HUHG 6\RAN\KDDEHFRP BIQHS B\ UFDWL LFDMRQRURKHE MV LQR DG
QP B-UR KDBVR 3UH HIHG 6\RAN 2 UILGH0, WXH3UFH OGS/ LTXEDMRQ3UH HHFHR WHOH HAAGVHIEVR 3UH HUHG 6\RAN LQH I HRNP P HADMD SURUVR \KFK FRP ELCDIRQ
KO FRPUHQ® Z W\KHH | HRAVHIHWR \KAK FRP ELCDIRQ EHSURSRMRDAD (GFUDFHG

J $ GUVR HONI RUS HROWILEDIRY ( [ FKDQIHDQG 6XEMRY 6XEMANR GHAMRD 3/ ITXICDARQ5LIKW Ll \WH&RP P RQB\RFN LWKCEBIXSRQ
FROMMRQ R WH 3UH HUHG 6VRFN \KDIDEH FKOQIHG LQR \KH P HRUD Gl HHAQ®P BHUR \KDWWR D) RKMHUFDW RJFDAM/R WEAN Z KHKMHUE,  FOSMIDUHRUI DG DIRD
U LEDMRQ RURKHE MH RIHKDR DVKEAYIMRQRUFRP EICDIRQR KDWY SIRYIGHG I RUCERYH \WHD LODD \KFK HYHOMOQQ@HK R WHQ®P EHUR WKDUWVR &RP P RQ6\REN
Z KLFK \KH KRTHY Z RX@S RKHZ VH KDYH BHHD HON@G VR UHFHYH HIFK KRTHUR' VKA 3UH HLUHG 6\RFN \KDIDKDYH WH UL KV WUVR FRQYHYAKEK KDBWR 3UH HIHG 6\RFN
LQRDQP EHUR \KOWW/R KK REHUFDWRUFDWH/R WREN Z KIFK DKREEUR WHQ® EHUR \WKOUWR &RP P RQGVRAN GHIVHIEGIXSROFRYHUROR VKA VHUHVR 3UH HIHG
6WREN LP P HADMD EH R \WDWFKOQIH Z RX@S KDYH EHHD HMBG R UHFHYH LQ KK UHRLIDQ] DARQ RUUHRIAL LFDIRQ CIOVKENMPR | XUKHUDEWMMR HOAD/ SURYIGHS KHMQ Z W
UASHRAR\XFK REHMKDUA

K &HINLFDM DV VR $ GYWF HON 8 SRQWH RFPAUMIFH R HIFK DOV HARUUHDEWWY HOAR \WH & ROMYIRQ 3UEH SXUXOQMR MY 6HRNRD  \KH
&RBRUDIRY DAW H SHOH \KODSURP S® FRP XM VKAK DEWWE HARU DWW HOALQ CFFRUEDGRH Z W \WH \MP V KHBR DG | XU \R HIFK KRGBHUR 3UH HIHG 6\RN D
FHMYLFDM VIR | R \XFK DAV HARUU-DENMF HOADQG\KRZ Q) 1Q GABIOKH | DRV XSRQ Z KLFK \KFK CEMWR HARUUDEWME HOAYEDAHG 7 KH & RSRUDIRQ KD XSROWH
Z UMD BTXHDADY WPH R DQ KRGHJR 3UHHUMG 6\BFN IXUMK RUFDVH W EH [XUQNKHG W \KFK KRTEHU D @NH FHWLIFDM VFINGY TROK L \KAK COMVE HOV 006
WDEMVR HON L WH&RQYHMRQ3UFHDAKHWP HIQH I HADGG UL WHQ® BHUR \KIWW/R &RP P RQGVRAN DOGWHIP RXQML D) R RKHUSURSHV Z KIFK DAKH\WP HZ RX@
EHUFHYHGXSROWHFRQHMROR 3UH HIHGE\RN




L : DYHUR $ GYWE HOAR &RMHMRQ3UFH 1 RENMXEDEAQ) D) \MQ) KHHOWWHFRQADY D) GRZ (7 DU DOWVE HWR WH&RQMHWMRQ3UFHR
0 \HIHVR 3UHHWGEWANP D BHZ DYHSE WHFRQHMRUYRMR \WHKRTHYR DABDIWAYHQIV ILYHSHAHQN R \WHRANBIEQ) \KOBWR VKA VHIHYHWHUBH RMRU
D\MUWHMXOFHFDAMCQ) WHDEWR HWS Q VKAK Z DLYHNKDTEL GG D XMUHKRTHYR WKDBVR \KFK VAIEVR 30 HIHG6VRAN

M 1RVH/R 5HRG' DM , QWHHHIAWKDAKLY & RIERIDNRQ\KDOBSUIRSRHDAI) WP H

L \RGHFOUHDQ " DWEXWRQ XSRQ W &RP P RQ 6\WFN Z KHKHULQ FDK - SURSHW  WRFN RURKHUMVHRXUMHY Z KHKHURUGQRAD UHIX@UFDK
AVGHGDGZ KHKHJRUQRARXWR HOQQIVRUHCHG KBV

L \RHIHAAQ UFOMILFDNRQRUHFEMIT DARQR WERP P RGN RAMBEQY LQYROLQ) DFKOQHIQWHERP P RQGWWEN RJ

118 R YROQEUO @XM RUIGWRYHRIM HOMILQR DQ WBQLRANRQ GHP HG\R BEHD @NXAAMR) GMRXWRQRUZ LQAQ) XSR WH&RERIDNRQ
SAKQAMREHAIRD G

\KHD LQ FRQCHANRQ Z W HIAK \XFK HYHQWMKLY & RIERUIDINRQ \KDIOVHIG R WH KRGHY/ R \KH 3UH HUHG 6\RFEN DAGDXV - G0 VT SURUZ UMW (RIFHR \WH@M RQZ KIFK DUHRG
\VKDDEHVINHR | RUMAK ' IMUEXWNRQ DG \SHAI LQ) WH CDM RQ Z KIFK \WWHKRTHY R &RP P RQ 6 WHN VKDEH HQW®BG \WHIHR DG LI CESTRCE® WH 0P RXQADQG FKOUIRMUR
K IMUEEXNRQ  RUIRUGHMP 1QQJ WKWAR YRMIQUASHRAAR \KHP DY/ UH HIHGWRILO L DG UL OERYH

6XFK Z UMD CRIFH \KDDEH JLYHR B [ LMD/ P 0O RUH SUHWFRAUH) SRAWH SUHENG  DE3HRHG W \WH KRGHY R 3UH HUHG 6\RAN DAKH DE3HW | RUHERK MK
KRGHUDV\KRZ QROWHERR\WR \WHE&RBRIDNRQ DG \KDOEHGHP HEILYHQ RQWH@OM\XK CRNAHLYP DGG

7 KHQRIFH SURVIMRQVHVRIK LOWLVAVHRRQP D EHVKRWWIHG RUZ DYHG SLRGHRRMHD RUBIMRGHRIYHD B\ WHFRQHNRUYRMR WHKRGHYR DABDWYAYHW |LYH
SHRHW R \WH3UHHWGE\WAN YR DvDMQIGIFOW DQGRQDQDY FROMWWGEDLY

N 5HHYDIRQR 6N , WXCE®!8 SRQ &RHMRY 7 KH&RSRUDIRQ \KDIDDADTMP H/ UAHYH DG NH-S DYDMEGIRMR LW DAKRU HE EXVKQMWKHG
\KIW/R &RP P RQGVRN\RBD [RAWHSXERHR HIHRAMY WHARQMMRQR WH\KDUVR WH3UH HIHGEWWAN \XFK Q@ BHUR LIMVKOUVR &RP P RQG\RFN D/AKDI P WP H
VR WP HEH VX LFLHQAR H | HAARH FRQMHMRQR  DIDNH) RAMBEQ) \KDW/R WH3UH HIHG6\RAN DG L DADD. WP HWHQ® BHUR DXAKRU HE EXVKQMKHG KDBWVR &RP P RQ
GVREN \KODQRAEH\X | LELHQAR H | HRARHFROYHMRQR  DIDKHQRAMEAQ) \KOWWR WH3UH HIHG6WWAN WHE&RSRIDIRQZ LAENH\KAK FRSRUDMORIRQDVP D LQWHRSIQR)
R IWFRXQHDEHGHHADY R LGFU-DHIWDAKRL HEEXWXQMWXHGWKDUVR &RP P ROGVRFNVRVKAK QP EHUR KDWY D/AKDOEHK | LFHQVRXAK SASRH




o) 6S-ADCD DQADALY &RMHURD

L 7UIIHI( YHOW, QWHHHAKDADQ KRTHUR WKDUWR 6HINY/S 3UH HIMGEWANDQGRUBHIEYS  3UHHIWGE\WAN FRIBAIYHD \WHS 6HIHY
$$ 3SHHUGEWN RYVERNEDMASOMIQDEXEHNXHW IDAQ) DVGHIGGEHRZ B SXUKDIQ) [QWHDIIUWIDM LOVKFK 6XBVHIXHW LOAQ) DUGZ WO
WHWP HSHIRG\GHILHGE WHERSRIDIRY SURYIGHG\WDMKH &R SRIDIRQ KDV VHQNR HFK KREBFUR 6HIEVS $  3UHWGEWENDABDMNEHQY QD VZ UMD
RIFHR  DQGWH RSSRIMQW \R SXKDHIW3UR 5 DS P RXQVDVGHIGHSEHBZ R \KHEXBVHTXHQY ((DGAQ)  DABDWHYHQW ILYHSHAHQV R \KAK KRTHV
3UR5 DS P RQMMHDHIFK WOHR 6HIVS $  3UHHIHG 6\RANKHIS B \XAK KREHNKDDARP DIFDD DG Z R | XUMHUCRMRQ ROWH SOWR \XFK KRTHJ
EHFROHWGIQRRH  \KOMHR &RPPRQGWANROD  UDIR HIHRRYHXSRQ \KEMAMR DOGFRIPUH® Z LW \WHFRQMKP P DIRQR WHEXEVHTXHYYY LA ) RU
SXUERH/R GHMP 1QQ) WHQ® BHUR WKOWWR 6HIVS $  3UHHWGEVRAN RZ GGE DKRTHU DJG | RUGHMP LQQ) WHQ® BHUR 2 11 HIMG6HRUMIY D/GHIQHS
EHRZ DKREHUR 6HIVS $  3UHHUHG 6VRAN KDV SXUKDHG LO DEXEVHTXHOY LQGAQ) DOMWDUVR 6HINVS $  3UHHWHGB\WAN KHBE $ [1LADM/ DV GHIGHS
EHRZ R \XAK KRTHJMKDIDEH DJJ BHIDAG Z WK VKAK KRGV KDWY DQG D02 |1 HIHG 6HRXUMEY SXUKDHG B\ $ 1LADMV R \VKAK KREEHUNKDIEH DI U0 DMG Z LW \KH
2 11 HIG 6HEXUMEY SXUKDHG B\ \IKFK KRG SURVIGHS WDACR \KTUA/ RUMAPXUMYY \KDEDEH DMIEXAG \R P R WDQ RH HMW RUSHIRQ Z MQ DD KK JURKS R
DI LADAG HOMY RUSHYRYY  6XFK FRQYHMRQ LY UH HUMG \R DV D3 6SHADCD DUEDWY &RYHMRY” ) RIWH DYRAXFHR GREMKY6S-AD00 DIEDRY &RYHURD
ZIOQRATESD \R Q) 6XBHXHY LAOAQ) 1QZ KK \WHKRTHYR 6HIH/S $  3UH HUHG 6\RAN DUH QRASHIP UG \R SDUA SDM RUJLYHD GRIVH LQ CAFREDGRH Z LW
KVEHARQ

I 3URAHEXUDO5 HIXILHP HOW 8 SRQ D6SHADD0 DQEDRY &RYHURD HIFK KREBHUR WKOW/R 6HIH/S $  3UHHIHG 6\BAN FROMWG
SXUMOQARGHANRD 0L \KDIEHVHAZ UMD CRIFHR \WFK 6SHALDDD DOEDRY & RQYHMRQ DOG \WH SOFH G QDM | RUP DQEDRY FROMMRQR DIVKAK \KDUWA/R
GHINVS $  3UHHWHGE\RAN SOXOQARMYEHRIRD O 8 SROUFHSMR \KAK CRIFH HIFK KRGHUR \KFK \KDWW/R 6HIVS $  3UH HUWHG6\RAN LQFHWLFDAGI RP

\KODVKUHIG-UKLY KHURUIW FHUYLFDAM RURHMWLFDMY | RUDEVKAK VKDWY RU UL \KFK KRTHUDEBI HY\AWDADD. \KFK FHMYLFDM KDY BHHQ GAWARBQ RUGHR HG D&
FHWLFDMD | LEDWIQG DIUHHP HONDRIED DFR-BBEGIR WHE R SRIDIRQWR LGP QI\ WHERSRIDIRQDIDQID FOIP \WWDAP D EHP DCH DI OQMKHE RSRDIRD
RQOFFRXQAR \KH DIBI HG BW \WHWRUGHKRIROR VKA FHWLFDM \R\RH &R SRUDMRQ DARH STFHGMI DM LOVKAK QRIFH |, | \RUTXUBGE \WHERSRIIRY [

FHMYLFDM/AKUHEH G | RUFRQMHMRQ\KDEH HIERWHG RUDFFRP SOQHGE. Z UMKDLOWIKP HARULQAIKP HOVR WM HU QI RIP \DIM CARY \RWH&RISRIDIRQ GO
H HXMGE \WHUHIMMIGKREHRUB. KLY KHURUWDARCH GXO DAKRU] HELQZ UMY $ @UIKWZ M UASHPARWHEHIFS $ 3UH HIUHG 6 RN FRO/MG SXUXOON
WREHAIRD OL LFOGQ WHUKW Ul D) R UFHYHQRIAYDOG YRM RKHAWDQDVDKREUR &RP P ROG\RAN  Z LADMIP LCDMDANHWP HR WHGESHADOD DOEDRY

SROMMRY QRE LMNEOAQ) WHIDOUHR WHKRE-URUKRTHY WHIR R VKUHIGHUDD. FHMYLFDAY | ROVKRK KDY DARUSUR AR KA WP H - H AHBARQD WHUIKWR

WHKREHY\WHIR  XSROWKUHIGUR DO FHWLFDMRURHMYLFDM/R \IKFK KREEHY \MHH RU RUGWARHIYLFDAM O LEDYMDQG DIUHHP HOA \R BFHYH\KH AP VSURNGHG
IRULQWH GH WHOMIFHR \WMY6HRD Ol $V\RRQ D/ SUIANACE®! CNMUWH 6 SHAD00 DEDAY &RHMRQ DG L CHSTAE®! WH\KWHIG-UR 0Q FHWIFDAM RU
FHWLFDAY RUGWAHWWLFDMDH LEDWIQG DI WHHP HOVIRUGHIHY/S $ 3UH HUHG 6\RAN VR FROMWAG WHERSRIDIRQ\KDID $  [XH DG GHIVHUWR \WKFAK KRTHJ RUR
KLY KHURULW QRP LGHYY/ D FHWYLFDAM RUFHWLFDAK | RUWH QP BHUR | XAWKDUY R &RP P RQ 6\RAN IWAKCE®! RQ VKAK FRQMMRQ LQ CFFRUEXFH Z LW WH SURYIMRQY
KHIR DG % SO FDK DVSIRVIGGIQEHARD F IQ@K R D) [WIRMRQR DWIHR &RP P RQGVEAN RKHE [VH MKCEB XSRQ\KFK FRQMMRQ DG \WHSD P HWR

) GROWG BMKGENG GYIGHIB/ROWH\KIBYR 6HINVS $  3UHHIWHG 6\RAN FROMWG SIRVGHS WDAGR DFRXHG DG XQEOG GYLGHIBY \KODEH SD [EGIRQ Q)

KOHR GHIHVS $  3UHHUHG 6\RAN VR FROMAG 05 \IKFK CFRUGHG DOG XCQRO.G A YLGHIE/ \KDIEH FOFHIBG DG H W XMKHG LO FRQGHRAIRQ Z LW \VKAK FRQYHMRD
6XFK FROMIMG6HINVS $  3UH HUHG 6\RAN KDIDEH UANIHG DG FOQFHIBG00G P D GRABH UHMWKHG D/AKDUV R \MAK VAU DG WHERSRIDNRQP D WHI\MAN
\XFK CESURSUDAM CRIRD Z WWRXAKH GHHG | RUMRANKRGHUCAMRY D/P D EH GHHRDY \R WHGFH WH DR HG Q@ BHUR \KOWR 6HIEVS $  3UHHIHG 6\BFN
DFRAQIO




W $WIQPHMWR 2 ERJDIRY ( CAKKRTHUR 6HINVS $  3UHHWHGEVRANP D DALIQLOZ KRBRULQ SDWAKH UL KVWR SXFKDHWHLUB RS DIU
$ P RXQNR 2 11 HHG6HRXUMAY XQGE-UDEXBVHTXHY LODAQ) \R DD RMHUSHIRD KK SHIRQY \WHEB\RANKREHU' BLIQHY  7RWWHH WRADKREBUR 6HIVS $
3UH HUHG 6\RAN RIHKHUZ W O\WHUBVRINKRGEU BLIQHVFRAMHD SXUKDAVDABDAIYAYHON ILYHSHFHQV R \KAK KRTHIVIX@BURS DU P RXQMR 2 [1HIG
6HPXUMEV LQ DR CESTFIEG! 6XEVHTXHOY LOOAQ) WHEHIEYS $  3UHHWGAWAN KHB B \XAK KREHUR 6HIHVS $  3UH HUHG 6\RFN Z LOQRAEH \KEMPAR 00

6S-AD0D DYEDRY &RYHUROXQEHMMYEHRANRD O Z W UASHRWR\KAK 6XEVHNXHYY LA
lY ' HIQURYY ) RUSKERA/R WLYEHRNRD O \KHIRWZ LQJ GH LQURQ/\KDOLESD

311 1ODM \KDOP HID Z W UASHPAR D) KROHUR \KDWWR 6HINVS $  3UHHIHG6\RAN D SHYRQ HOMY RUILLP ZKIFK QUHA® RUIQAUR®

FRURY VFRMRBGE RULY XQEHUFRP P RO FRQURCY W \KAK KRGHU LFOGQ) Z WWRAWIP MIINRQ 0 HQMV R Z KLFK WH KRTHULY D SIVGHURU
PHPEHU D) SDN@HU R AU GUHRRU RUP HP BFUR \WAK KROBHUDQG OQ YHQMUH FOSMIDI XQG (RZ. RUKHBO\MUH MY R Z KIFK WH KRGHULY D
SDMGHURUP HP BHUZ KLFK LV FRQIRTBGE. RUXQE-UFRP P RQFRQURCY. I RHRUP RUHJHZHIDCSDWEHYR \KFK KRGBHURNKDUAARH\EP HP DRI HP HQA
FRP S0 Z WW\KFK KRG

32 [|HHG 6HEXUMEY \KDIDP HIQWH HNXUWW VHRXUMEV R WH & RISRIDNRQ DR HG B\ WHYRDG\R EHRIHIGE. \WH&RSRIDIRY | RUSXUADHE
KROHYR RAMEOAQ) \KIWVR 6HINVS $  3UH HUHGEWWANLQFRQIHRIROZ LW D6 XEVHIXHY (DALQ) COGIRMOD R HIHGR\XAK KRGHY

33UR 5DW $ P RXQWV \KDDP HID Z W IAG-AWR D) KRBUR 6HINVS $  3UHHIHG 6\BFN WHGWHUR D DQ®BEHUR 2 1IHHG 6HRXUMKY/
FOPX@AGE P XQE0LQ) WHDIJUIDMQ® BHUR 2 [ HMGEHRUAMYE DIUIRIRY WHQ® HDRUR Z KIFK LVHIXODRWHQ® EHUR \KDUWVR 6HIHY
$$ 3SHHBGEWNRZ GGE WK KREHU DG WHGHRP LDRUR Z KIFK LY HIXOOR \WHDI W DMQ® BHUR RAMBEQ) \KDUWVR 6HIEVS $
3UHHWGEWRAN OQG E WHP O P XP Q® BHUR 2 |1 HHG6HRXUMEA/ARDAKAK KRGEHULY SHIP IMKGE. \WH& RUSRIDNROWR SXUADHLQVKK 6 XEVHTXHA
) DAQ) D\MUILYLQY HIHRAR DD PABCANY RUCP MR FABEDKHG B\ \WH YROLG 05 CESTHG RY DSUR WD EDAV\R DOKREHYR 6HIN/S $
3UHHWGERN

3 GXEVETXHVW LODGAQ)” \KDDP HIQOQ) WIQRMRQLQYRONQ) WHIMKOFHRDBIR DEAWREIDKIMYR &RP P RQGVRAN DG 3UH HUHG 6\RAN DM
WHEMRQZ KIFK WHI LLWYKDHR 6HIRVS  3UH HWHG6\RAN Z D/WKHGLQDERDI LGHI LOCAQ) WIQLRIRY XQBW\KHKRGEHY R DABDAAYHON
ILYH SHR-QW RO\WHKOB/R WHEHINVS $  3UHHUHG 6\RAN HDPRVE\  Z UMD QRIFH VHAGR \WH & R SRUDNRQ DAGDXLYH G V SURUVR \WH

FROMXP P DIRQR WHGEXBEVHTNXHQYY LDGAQ) \WDAXKAK \WMDQCANRQ GRABHWHDAG D/ D XEVHNXHYY LAY | RUSKERA/R \MVBHRIRD O
9RAQY

D 5 HNIPMG & @WIORNMY ([ A-BWDVY RKHZ DMHH SURARO SIRMIGHE KHHQ RUDY BTG B @7 \WH KRGHY R 3UH HUWHG 6\RAN DG WH KRGHY/ R
&RP P RQ6\RAN \KDOYRWM I HKHJDQG QRAD/ MFEDIDMFDWHY/




E 1 R6HIH/9RNY 2 WHMDQDVSIRNGGKHHOQRUMHMNMXUBHGE @7 WHHWKDTEHQR VHIHY YR

F 3UHHIUHGE\RAN ( DK KRGHUR 3UH HUHG 6\RAN \KDDEH HOWBG\R WHQ® BHUR  YRMHDXOORWHQ® EHUR WKDBVR &RP P ROB\RNLQR Z KLFK
WHKDUVR 3UH HIMGE\RAN KHIBE, \KFK KREBHUFRXGEHFRYHWGD/R \WHUHFR GAM 7 KHKRTHYR \KOWYR WH3UH HIHG6\RAN\KDDEH HOM@G\R YRAMRQDTP DWYRQ
Z KIFK WH &RP P RQ 6\RAN \KDIEH HONBG W YRM + REHYR 3UH HIHG 6\RAN \KDDEH HONBG VR GRIFHR DO WHANKRTHMTP HAMY LQ CFFREIFH Z W WH oA QZ VR \KH
&RSRDIRY ) URMRIOYRAM \KDEQRWKRZ HYHJ BHSHIP WG DOG 00 | UIRARDOYRIGY UKW UAMXEIY |URP \KH CERYHI RUP XO CNAMUDIJUHIDMY) DOWDVLQR Z KIFK KO
R 3UHHWGEWANKHBE HIFK KREHUFRXGEHFRQMWG  \KDOEHAWHDGG

G ( GRANRRQR ' LHARY 7 KHYRDGWKDOARMMWR 1IYH P HP EHY 7KHKRGHYR 3WHHWHG6WAN YR \RIHKHUDY DMQIGIFDW \KDTEHHON®G
\RHOAWUH P HP EHYR \WH&RERDNIRQVYROGR ' IUHARY WHE3UHHUHG' IWHRARY  DAHRK P HHIY RUSXWXOQWR HORK FRQHQWR WH & RIBRUDINRIV RFNKRTHY
IRIMHHBRANROR QUHARY 7KHKRGHYR &RP P RQ6WAN YR D/DVHEDDMFDW \KDOEHHONBGWHBRANRH P HP BHUR WH&RBRDIRQVYROGR ' LWHARY DK
PHANY RUSXYXBQAR HIRK FROHQVR \WWH&RBRIDNRGV VWRANKROHY I RAWHHPRAIROR QUHARY 2CH PHPBUR WHYRDGR ' LUWHARY/\KDOEH \WH & RSRIDNRQV &KIH
([ HARYH2 1IFHU$ Q DEAMRIOOP HP BHYR \WH&RSRIDNRQYV ¥R0G \KDOEHHBRMG B\ \WHKRGHYR &RP P RQ6\RAN DG 3UH HIHG 6WAN YR \RIHKHUDY DMQIGIFDW
DG RQ DR DV ARQYHINWG EDLY 7 KH &RBRIDINRQ Z LAUHP EXYWH HIFK 3UHHUHG ' LUHARU | RUDDUHDREIEG RMR SRANHAH SHOHY LGPXAUHG B WK SBHHHG ' LWHRRUITRU
DWWMAQ) DP HHNY R \WHYROGRUIRUSHIRP 1Q) KLY RUKHUIGAMH DV DAUHRARURQWHYROLG

H &RP P RQG\WAN ( DK KREHUR \KDUW/R &RP P RQGVRAN \KDEH HQW®BG VR RGH YRAMI RUHTFK WOHWHIR . KHEB DADP HAMJIVR WHWRANKRGHY
DOGZ UWWQORIRVIQ@K R P HIMIV SUIRNGHS KRZ HYHU WD AF-BWD/RKHZ DHUTXUGE @7 KREHYR \KIWWR &RP P RQBWRAN DVAKAK \KDDRAEH HOMNBG\R YRM
RQDQ [P HIP HOAR WY 6HRIGS P HIBHG D065 ARG & HWIFDMR |, FRISRUIDIRQ\WDAHIM/\RBD \RWHWP VR RHRUP RUHRANMBEQ) VFUH/R 3UH HIHG6\RAN L \WH
KROHYR \XFK O HAMG VY DHHON@G HWWHV-SDUDMD ROVRIHAHUZ LW WHKREHY R RHRUP RUMRMHKAK VFLIEY VR YRMWMHIHRQ SXOKOQAR KLY 6 HFRQGS P HIG-G DG
5 FBAMG&HWIFDMR |, FRISRDIRQRUSXUXOQAR\WH* HHIDCS RSRIDIRY/ [¥

$ P HGP HQVDQG & KDQIH/
D 6REQ D/DQ \KIBVR 3UH HIHGE\RAN UP DQRXAMBAQ)  DVDEWAGI RUS HFDBMIT] DARYY  \WH&RSRDIRQ\KDORAHWHIAUR® RUQALHA®
B [P HXP HWP HJHJ FRORIEIR) RURKHZ M Z WWRAWLIMRBEIQQ) WHISSURDD B! YRIMRUZ MWD FRQFHOAD/SIRVIGGE, @Z R WHKRTHYR DABDXYHYHIV | LYH
SHAHW R \WHRAMDDEQ) \KIWVR \H3UH HIHGE\RAN YRIY \RIHAHUDY DMQI GIFDWRQDQDYFRYHWGEDLY
L P HIGRUWSHIOKHFHWIFDMR L((FRSRIDIRQRYA @Z V
L LFUDHKHDWRY HEQ® BHUR WKOUWR FRP P ROVKIUY LFOQQ) WHHP SE HHLGRHQAYH SRROVDAKRU] HERUBHYHG KDY

IR HIHAWD P HIHJ URJDQ] DARQRINDBIR WH & RIBRIDNRQ RUD \VEWRRQIDOSRWRQR (W DAV RUHTHAD ONXIAEDNRQRUZ LQAQ) XS R \KH
&RBRDNRQ




Ly HIHAAD UHFODAL LFDARQ RUBHCSMUT] DIRQR WH RAMBAQ) FOSMIDWRAN R \WH&RSRIDIRQ GFOUHRUSD D) GYIGHIG WBXURKDHRU
BGHP D \FRXUMEY RKHKDQ SXUXOQAR HP ST HHRUFARQUXGRIQAR) UHHP HQVILYLQY) \WH & R SRUDINRQ\KH UL VAR UHEXUFKDVH\KIUAY DAKH R LQDOFRWAKHIR XSRQ
WP LQDIRQR \HYIFHY
Y  HYDHIQDQ BXMGHNRURSHIDIRQ/RKHADQWHRXUHMEMGHNRURSHDIRY/RAKHEXMGHV SXERHR \WHERSRDIRQ
YL AKOQHWHQ® B-UR RUHBRIRQSUIRHOUR \KHP HP EHYR \KHYROG
YIL  HQMIQRDQ P DAMIDCUHP HAZ MK UASHAAR DD P DMIDOQMBRNICEIRSHW DAHVR \KHE&RSRDIRY
YL DRI HRAMXHDQ VHRXUMY KDYIQ) WKW SUH HIMEAH/RUSUYIBIHY/SDULSDXX RAVFQRARDQ. FIWR 3UH HIHG6\RAN
E $ GAVRTD WHFRQHMR WHKRTHYR R \KHRAWBRAQ) \KDWR 6HIHVS 3UH HIMHG6\RAN \KDOEHUHTLG
L IRUDQ AKDQHIQWHUIKW SUHHHFH/RUSUMIGIH/R \KHEHIH/S 3UHHIHGE\RAN
I \RFUHDMOQ G2 FOOWRMMHIHR \KDA/KDYQ) WKW SUH HIHRHY/ RUSUYIGBIHY SDULSDXX ROVHRRR WHEHIEYS 3UHHIBG IGFOAQ)
SJB-DM)] ZKHKHUB, UHFOWI LFDIRQRURKHZ VH DR QRMVRUGHEWFRQIBEQQ) HIXIW | HOMUAVIGFOQQ) G-EWKDATUH FRQAMHMED RUH FKDQIHIE®I | RUFDSABOWREN
UL \RWGEHP DQ \KOBWR &RP P RQ6\RAN RUBUH HIHG6\RFN
F $ GAURTD WHFRQHQMR WHKRTHYR R \KHRAMBQAQ) \KDW/R 6HINVS  3UH HIMHG6\RFN \KDDEHUHTXHG
L IRUDQ ADQHIQWHUWIKW SUHHHFH/RUSUYIGIHVR \KHEHIH/S  3UHHIMGEVRN
L \RFIDMDQ Q¥ FIOWRMUIN/R \KOH/KDIQ) WKW SUHHHFHRUSUMGIH/SOLSDWK ROMQRAR\KHEHINS  3UHHIMG LGFOQQ)
SJB-DM)] ZKHKHUB UHFOWI LFDIRQRURKHZ VH D QRMVRUGHEWFRQIBEQQ) HIXIW | HDOMUAVIGFOQQ) G-EWKDATUH FRQAMHMED RUH FKDQIHIE®I | RUFDSABOWREN
UL \RWGEHP DQ \KOWWVR &RP P RQ6\RAN RUBUH HIHG6\RFN
G  $CAURTD WHFRQHIWR WHKRTHYR \HHQV IIYHSHFHQV R WHRAMBQAQ) \KDWVR 6HIH/%3UH HIBG6\RAN KDOEHUHNXLG
L IRUDQ ADQHIQWHUIKW SUHHHIFH/RUSUYIBIH/R \KHEHIH/%3UH HIHG
I \RFBDMDQ GZ FOWRUHIHR \KDKDYQ) WKW SUH HIHGRHY RUSUYLBI HY SDUL SDWK ROVHRIR VR WH G HIHY % 3UHHIFG [FOXAQ)

RHDMY Z KHKHUB UHFOWI LFDNRQ RURKHZ VH D) QRAV RUGHEW FRQBIQIQ) HIXAWY | HDXUAY LCFOQAQ) GHEWKDADUH FRQYHME® RUH FKDQIHIE® | RUFCBABDWREN
RU




IR \RUHGHP DR \WKDW/R &RP P RQ6\WWAN RUSUH HUHG 6\RAN
5 HeHP H5 RU2 WHZ VHS$ FTXWWHSG 6KDUIH/ $Q KDWY/ R 3UHHUHG 6\RAN WDADUH UHEHP HG RURKHZ MH OFTAUHG B \WH &RBRDNRQRUDQ R W
\XEMADUH/\KDTEH DXARP DN DGLP P HADMY FRRHBHE DG UHMHG DG VKDRAEH UHWXHG VRG ROMBQHIHG 1 R WMWBQEQ) WHIRIHRCQ) \KH&RBRIDNRQ\KDORA
KDYHWHUWKWR UH3HP DR WKDW/R 6HIHS 3UHHUIHGEWAN 6HIH/S  3UH HUHG6\RAN RUBHUIHY % 3UH HUHG6\RAN 1 HIWHWH&RSRIDNIRQQRUDR R W\XBMGADUH/P D
H HAMVHDY YR RURKHIUI KWJUDQMG\R WHKRTHY R 3UH HUHG6\RAN | RTBZ L) UHEHP SWRQ

1RAA $Q QRIFHUXUGE WHSIRMMRY/R WV$57,&/ (9 R EHILYHQ\R \KHKRTHYR 3UH HIHG 6\FAN \KDDEH G-HHP HE JLYHQUL GHBRIWG LQWH
8 QWG 6\BIMY P 00 SRAWIH SHENG DQG DEAHIHG R HIFK KROHJR  UHFRUG DAWKAK. KRCGHIY DEAW DESHIUQ) RQ WH ERRW R \WH &RSRIDIRY RUJIYHQ B\ HPRNRQF
FRP P XQFDIRQIQFRP SIDGFHZ W \WHSIRVIMRQVR \KH* HHIDO&RSRIDIRY/ [ DG \KDDEHGHP HEVHXSRQ\KAK P Q) RUHPRNRQF WP MWIRQ
$57,&/ ( 9,
7 KH&RSRUDNRQIV\R KDYHSH SHMICH IMMIFH
$57,&/ ( 9,,
( GRIRY/R QUARYGHGRAEHE. Z UNHEDERAXQBAWWHIA OF VR \KHERSRUIDIRQ\KDIDR SURVCH
$57,&/( 9,,,
8 QBPWRKHZ IVH\HWRWK KHIHQ \WHQ®P BHUR GUHARLY\KDAFRQUNMM\KHYGROG\KDOEHI 1| HGE  RUQWHP DQGHUSIRMGHGIQ \KHYA O VR \WHERISRDIRY
$57,&/ ( ,;
, QIXUKHDGFHDQE QRAQQIP MINRQR WHSRZ HYFRQHIFGE, WBMM \KHYROGLYH SUAK® DAKRU] H3\R DERSWEP HIGRUBSHDOKHA @7 VR \KHE&RSRIDIRQ
$57,8&/ ( ;
7R \KH | XCWAH \WQASHP WG B\ ' HIW DUH * HHDO&RSRDIRY / [¥. DV \KH\P HH MW RUD/P D KHIHI\WJEH [P HG-G 1URP WP H\R WP H D GUHARUR \KH
&RSRUDINRQ \KDIDGRAEH SHIRID® QCEG! R \WH & RERIDIRQ RUIW \WEFNKRTHY | RUP RHBY GIP DIV IRUBHIK R 1IGEAEDY GAW DVD GLHARU | \KH' HDY OH* HHIC

&RSRDIRY/ ¥ 1V P HIGHG R DAKRL H FRSRDM CRNRQ | XUKHUHIP LD RUCP MG \WH SHYRIDOICEMV R GUARY \WH)WH ICEONV R DAWRRUR WH&RSRDIR)
\KOQEHHIP LCDMG RUTP LWWG\R \WHI XCOWW WVGHP WWGE \WH' HIY D* HHIDCRRSRDIRY/ ¥ DARLP HGG




7KHE&R SR DARQ\KDOLQEP QI\ \RWKHI XCBWW \MVEHP WWGE CESOFCEGIQY. DY GUHARURURILIFHUR WH&RISRIDNRQZ KR Z DVRULYDSOMY RUMKUDAMI-G\R EH
P DGHDSOW\R Q) \WUDMIHG SHIEQ) RUFRP SBIMG CRIRQ \MWRUSIRFHHAQ)  Z KHKHURLYLO FUP L0 DGP LQMIDAYHRULQMAMDAYH D2 3URFHHAQ)” B\ WDRQR WHI AW
WDWHRUMKHLYRUZ DVDGEUHRRU R LFHU HP S FHRUDJHWR WHER SRIDMRQRULYRUZ D/AHYLIQ) DAKHUTXHMR WHE&RSRIDIRQDYDALHARU R LFHU HP SR HHRUDJHAR
DRAMFUFRSRIDIRY SINGHIKLS NMRLQAYHIMUH WKWRURKHUHOMSUMA LFOGQ) VHYLFHZ LW UASHRAR HP SBR HHEHH IMBDIRY DIDQWA SHOHY LGFOGCQ) DARGH VT HV
MGIP HQN 11GH/DQG P RXQVSOGIQVANBP HOAFMID DG UDRIED LOPUWMGE WK SHIRQLQFRQGHARZ MM D) \WAK 3URAHHEQ). 7 KH&R SR IDMRQ\KDOKH UG \R
Q3P QI\ DSHYIRQIQFRQHAIROZ W DD KK 3URFHHAQ) LQWDAGE\ \IKFK SHYIRQRQD LI WH3URHHAQ) Z DVDARRU] HGE. WHYRDLG

7 KH &R SRIDINRQ \KDKDYH \WH SRZ HUWR LGP QI\ VR \KH H \WDASHIP WG B\ \WWH® HDZ DU * HHIDD&RSRIDIRY/ [ DV IMSUAHO® H IMVRUP D KHIOWUEH
P HG-GIRP WP H\RWP H D) HP SR HHRUDJHOAR \WH&RSRUDIR)Z KR Z D/RULYDSOM RUNVKUDAHG\R EHP DHDSOW\R D). 3URFHHAQ) B\ WDRQR WHI CRAKDAKH
RUAKHLYRUZ DVDAURRU R 1 LIFHU HP SB HHRUDJHAR \WH&RSRIDIRQRULYRUZ DAAHYLQ) DAKHUTTXHWR WHER SRIDNRQDYDAURARU R LIFHJ HP SR HRUDJHWR OGRKHU
FRERIDIR) SONGHIKLS NRQAYHIMUH WKWAVRU RMHU HOMSUM LQFOGQ) VHIYLFH Z W UASHRMR HP SR HH BHHIWSDYY DIOQWH SHOHY [GFOGQ) DWRLCH V| HV
MGIP HQN |LGHVDQG0P RXQVSOGLOVANSP HWRMID DG UDRIED [PUBGE \KFK SHYRQLOFRQIHRAIRZ WDQ \KFK 3URFHHEQ)

$Q WBHORUPRAIMDMRQR D) R WHIRMRQ SIRYMRY/ R \KMV$ WFG!;  \KDDQRADGYHYHD DIHAADD WKWRUSIRMARD R D QUHRRURURIFHUR \KH
&RSRDIRY) RURKHUSHIROLQEP QIHGE, WHERSRIDIRY Z W UAS-FAR D CRVRURP DWRQ/R \WAK QUHRRU R | IFHURURKHUSHIRQH Y DAKHWP HR \KFK USHICRU
P RAILFDIRY

$57,&/ ( ; ,

0 HMIVR WRANKRGHY/P D BEHKHBGZ MOQRUZ MBKRXMWWKHEMBIMR ' HDY DUH DVWWHYA @7 VP D SIRNGH 7KHERRWR \WH&RBSRIDNRQP D BEHN-BW\XBEWRR DQ
SURYIMRQ FRQEICHG LQ \WH WMWY RXAMWIGHR \WH6\BM R ' HDY DUH DAVKAK SORH RUSORHY DV P D BHGMIQDNG 1TURP WP H\WR WP HB \WH YRGB RUIQ\WH 9% @Y VR \WH
&RBRADNRQ

$57,&/ ( ; .,

7KH &RSRDIRQ IR D)  IQMMARUH SRR R WH &RERIDIRQLQ RULQ EHQ) R1HMG DD RSSRWMQW \R SDMASDM 1Q RULQ BHQJ LQRUP H3 CERWID
([ FOGH52 SSRQW $ Q3 ( [ FXG-G2 SSRUMQW LVDQ P DR WEQLRMRQ RULQMIAVYKDAY SUAHOMG\R RUDFTXWG FUDMG RUGHYHBSHGE  RUZ KIFK RNHE VHFRP HY
IQR\WHSRIMMERQR L D) QUARUR WH&RSRIDIRDZ KR LV (RAIQHP SR HHR WH &RSRIDIRQRUDD R IWMEMADUHY RU I 0Q KRGHJR 3UHHUHG 6\RFAN RUDQ
DILIDM SDNGHU P HP BHU GLHARL WRANKREHU HP SR HH DIHWRURKHUUHIIMG SHYRQR 00 \KFK KREEHU RKMHUWDQ\RP HRHZ KR LVDQHP SR HHR \WH&RSRIDIRQRUDQ
R WVEMGDUHY FRIAMWHD 3 &RHIHGIHIRY  XABW\XAK P DI \WIQLRNRQ RULQMIMAL SUAHOAMG R RUDFTXULMG FUDAG RUGHYHBSHGE.  RURKHZ MVHARP HVIQR
WHSRWAMROR  D&RYHIHG3HIROH SUAO® DG\VRBD LOVKAK & RYHIHG3HIRQVFOSCAW DVDAWRRUR WHER SRIDIRY
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SHIMMHG 2 [IIFH  7KH DEB3HW R \WH UHIMMIG RILFHR \WH FRIBRUIDINRQ LQ WH 6\M R ' HDY. DUH VKDEH DAKH GFDNRQ RIWILCBD G-MIQ@DMG XSRQ
IRP DFRQR  \WHFRIBRIDNRQ RUDAD GFDNRQRKHZ NMHAAIDAMG B WHFRERIDIRQVYROGR ' LWHARLY \WH3 %06 7 KH FRBRUDNRQV UH) IMMUHG DI HQAKDEH \WH DI HA
RWILCDOD GMIMMSXSRQIRP DIROR WHFRER DIRQRUDVRKHZ VHAMIDAMSE \WHYRDG

2 WHU2 |IIFH 7 KHFRSRIDIRQP D DORKDYHR I LFHVIQ\KAK RKHUSORHY HHUZ WMQRUZ WRAMKHEVBMR ' HIY DH DANHYRIGP D GHALIQDM
$57,&/ (,,2 0((7,1%62) 672& +2/' (56

3OFHR 0 HHMJV 0 HHIJVR WRANKRTGHY/ R \KDDEHKHE DADR. SOFH Z WIQ RURXNIGH\WWHEWBIMR * HDY. DH DVGHMP LGB WHYRDG 7 KHYRDWG
PD  1Q W \RB GVAHIRY GAMP LCH\KDAD P HHMY R WRANKRGHY \KDOQRAEH KHE DADQ SOFH EXVWAKDDLOXKMIG BEH KHG \RBD B PHXQVR U RM FRP P XQFDIRQ
Dv DAKRU HoR 6HRANRQ D R WH' HDH* HHDORRSRDNRQ/ ¥ WH3' * &/~ QWHIEVHFHR D XK GMIQNRQ RUGHMP LCDNRQ WRANKRGHIATP HHNMIV
\KOOEHKHG DAKHFRBRIDNRYV SWHSOCH HRXARHRTLEH

$QX0 HINY  $ QDOROP HAMY R WRRNKRTHWAKDOEHKHTS | RAKHHBRNROR AUHRRLYDAKFK GOMDOQG\WP HDVP D EHGALIQDAMGE: UAROMROR \WH
YROGIRP WP HVRWP H $ Q RKHUSIRSHUBXMQHNP D EH\MDQUCRAG DAKH DQQXOCP HAMY 7 KH R SRUDIRQ VKDIDQRAEH UTXLUHG R KRGS D DQKOCP HANMY R \IRFNKREHY
SUIRVIGHG\WDAD \WHWRANKRGEHY D SHIP WG R CAVE. Z UMK FROHMKQEHWH FRISR DRV FHWIFDMR LFRISRIDIRQDIGWHHE @ZV E \WHWRANKRTHYAINH DRARD
B Z UMD FROHOAR HBRAGURRY DG F \WH WRANKREHY XQQIP RO FROHVR VKAK CRIRQ RU Ll \IKFK FRQHQAL G \KDQ XQOQP RXV DOR \WH AURRIKLSV\R Z KIEK
QUHRRY FRXTS EHHBRMS DADQ DOQOCP HAMY KHIE DAKHH [ HAYHWP HR \KFK DRMRQDUH YOFDQAIGG DI LGBGE, \KFK CRARD

6SHADOO HHNY  $ \GHADOP HHIY) R \WHMUWRR\KRGHY PD EHFDBG DAY WP HB WHYRDG \WH 3UMGHNRUNKAK RKHJSHYRQY DV \WH ¥ RGP D
GMIQDM

,1 DR SHIRQV RKHWIDQ WH /RO FDY D\SHADOP HHIY  \WWH UHDXWNKDTEHIQZ UMY DG \WKDDVSHAI WHWP HR \XAK P HHMY) DG WH SXUBRVHRUSXUBRHY I RU
Z KIFK \WHP HANY) LV FDEB(G DG EHGHIYHHG SHYRQDD RAVHNR WIIMMIHGP DICRUB\ 1 CRPVP LAIIDP WRQWRWH & KDULBHIRQR WHYROG \WH&KIH ([ HMWH2 11LIRHJ WH
SUMG-QNRUWHEHUABY R \WHFRBRIDIRQ

7KHRIFHV UBHFHMQ) WH UHDXAWXKDDRDXAH QRIFH VR BH SURP S\ JLYHQ W WH WRFNKRTHY HQVBG R YRIM DAKAK P HANY)  1Q CFFREDERH Z LW \WH SUIRIMRQVR
\KHHE @7 V \KDAD P HHIY Z LA@BEH KHTG DAKH WP HUHDAAMG B WH SHIRQ RUSHYRQV FDAXY WHP HANY 1 RBEXMHNP D BHWBQERMS DAKRK VSHADOP HHIY) RKHUWDD
\KH EXMAXVSHALLHG LQ VXK (RIFH W WRANKRTHY 1 RMQ) FROBGHGIQWIVEHANRQ) R WHHEB @7 V\KDEH FRQUWWKHG DV aP MY 1] L) RUDHTHANWY \WKHWP HZ KHQD
PHIMY R WRANKRGHY DGR CANRQR WHYRDGP D BEHKHG




1 RIFHR 6\RANKRTEH0 HAMIY : KHIHYHUMBANKRTHY DUH BTXUHG RUSHIP KGR VENHDQ  CRARQDADP HHMY) DZ UMKQGRIFHR WHP HAMY) \KDDEH
JLYHD B \WH SOFH Ul D) GDMOQGKRXUR WHP HANY WHP HDQVR WP RMFRP P XQFDIRY Ul D) B\ Z KIFK WRANKRTHY DG IR\ KREHYP D EHGHP HG\R EH
SUAHONQ SHIRQ DG YRM DAKAK P HAMY \H UHFRUG @M | RUGHALP LQQ) WH WRFANKREHY HOMNGG \R YRM DAKH P HAMY 1L \VKAK DM LY QLTHIQYURP \KH BFREG GDM I RU
GHMP 1QQ) WHANKRTHY HONBG\R RIFHR \WHP HNY 06 LQWHFDHR D\GHADOP HAMY \KH SXUBRH RUSXUERAY I RUZ KIFK WHP HAMY) LV FDEBG ( [ AHBWD/RNHE VH
SIRMGGIQWH' * &/ \KHFHWLIFDMR LFRERDIRQRIHAHE OF V \WHZ UMD GRIFHR [0 P HIMY R WBANKRTHYAKDDEHILYHOGRABIWAKID  QRUPRMWID AV
EH RUH\WHEDAMR \KHP HAMY R HIFK WRANKREHUHQMBGR YRMDAKFK P HAMY D/R \WHUHFRGEM| RUGHMP LQQ) WHWRANKREHY HOVBG\R QRIFHR \KHP HAMY

0 DQQHUR * IMQJ 1 RIAH $1IIEDMWR 1 RIFH  UWWWQCQRIFHR DQ P HAMY R IRANKREHY Ul P OGG LVILYHDZ KHY G-BROAGLOWHS QUG 6\VBM/P 0O
SRUEIH SU-S0G  GUHRAG \R \WH WRANKRGEHUDAIKH DEGHW R \KAK WRRNKREEHUDY IMESSHILY RQWWH UFRB/R WH FRSRIDIRY © WRXWIP IMCY WH P DQCHUB\ Z KIFK QRIFH
RNHZ VHP D EHILYHQ HIHALHD VR WRANKREHY D) QRIFH R WRANKREHY XQ@EUWH' * &/ WHAHWIFDMR LFRERIDIRQRIKHHE @Z VP D EHJLYHDE DIRP R
HBPARQE WIQP MRQWDADIN LHAKHUATXUP HOVR WH' * &/

$Q QRIFHJILYHQ SXUXDQAR WHLP P HADAD SUFHAQ) SODIUSK WOBEHGHP HEJLYHD L Ul B\ | CRVP LBIMBARP P XQFDIRY Z KH)GUHRARG\R DQP BHUDAZ KIFK
WHRANKREEHUKDY FROFQMG\R UFHYHQRIFH LU U B HPRARQF P DO Z KHY QUHRMG \R D HDRURQF P DLODGAAN DAZ KLEK WH\WRANKREE-UKDY FROHQMG R UHFHYH CRIFH
L U B SRUNMY RODQHBRARQF GHE RUNVRIHAHLZ [\K \F-EDUDM QRIFHVR \WHWRFNKRTHUR VKA \SHALLF SR XSROWHMAUR $  \KFK SR DG % \WHILYLQ) R KK
\FEDDMQRIFH OGG LY B\ 0Q REHUIRP R HBRURQE WP IR Z KHAUHRMG\R\WHWRANKRTHU

$QDILAYIWR \WHEHUADY RUDD$S WIMBQAS HFUARY RUR \KHWEQJ HUDI HQARURMHUDIHAR \KH FRUSRIDINRQWDWKH GRIFH KDVEHHRJLYHDE\ DIRP R HBRWRQE
WP MMRQ\KDDIQWHIEVHFHR [UXG EHSUP DIDAHHMGHFHR \KHI LAV BAGWHHO

$ Q3 HPPAMRQF WDQW MIRG P HIQVDQ IRP R ARP P XQFDINRQ (RAGUHA® LQYRINLQ) WHSK\ MFBOAIQP DMWRQR  SDSHU \WDARKDM/DUHRG\WDANP D BEHUARGHS
UHIHYHG DGUIMEZ HSB DUHASIHQAWKHIR DGWDAP D EHAUHRW® WHBUIRGAGLQSCBHUIRP B XK DUHRLSIHWKURXI K DQDXRP DIMG SURFHV

1 RIFH\R 6\RANKRCEH/6KDUQ) DQ$ GAMW ([ A-BWVRKHZ MHSURAEMGXQEHMH' * &/ Z MKRWATP MY \WHP DQQHUB\ Z KIFK (RIFHRIHZ MHP D EH
JLYHQH | HRMHD \RWRANKREHY D) QRIFHWR WRANKREHY ILYHDE WHFRSRIDMRQXQEHMWHSIRVIMRVR \WH' * &/ \WHFHWIFDMR LFRISRIDIRQRUKHHE O V\KDGEH
HIFARMHL JLYHDE DMQIG! Z UMKD QRIFH VR WHFNKROEHY Z KR \KOUH DQ DEGAW UL FROHQMG\R B\ WH WBFNKRTHY DAKDADGIAN AR Z KRR \XFK QRIFHLYJLYHD $Q \KFK
FROHQAKDDEH UYRFEEGIE, \WHWHFNKRTHUE. Z UMKD GRIFH VR WH FRSRUDIRD $ Q WRRNKRTHUZ KR | DY\ FEVIANQ Z UMY WR\RHFRSRIDIR) ZIWQ @ VR KDY
EHHQILYHDZ UMKQQRIFHE, WHFRSRIDIROR IWIQMINROR VHIG\WHMQI GIGRIAH \KDQEHGH-P HE\R KDYHFRQHQAG\R UHAHYLQ) KK MQI BIZ UMK CRIFH

1 RIFHWR 3HIRQ ZIW : KRP &RP P XQFDIRQ V8 QUIZIXO:  KHIHYHUCRIFH LY UG \R EHILYHD XQGUWH' * &/ \WHFHWIFDMR LFRSRIDIRQRU
WHHE @7V \R Q) SHIRQZ LK Z KRR FRP P XQFDIRQLY XQI¥ [ XOWHJIIVIQI R \KFK GRIFHWR \KFK SHYRQ\KDDGRAEH UATXLUHG DQG WWHUH \KDEH QR GAN VR CBS0 R 0Q)
JRYHIP HQEDDAKRUIM RUDJHA 1RUD QFHQH RUSHIP VIR JLYH WKAK QRIFH R \KFK SHIRD $ Q1 CRIRQ RUP HAMY Z KLFK \KDEDEH \BNHD RUKHIS Z MWRAMCRIFH\R D \KFK
SHYIRQZ I Z KRP FRP P XQFDINRQLY XQI. | XOWDEKDYHWMH\EP HI RUHDQGH I HRAD/LL \KFK CRIAHKDG EHOGXO® JLYHD , QWWH HYHOWKDAKHCAMRQMIN-DE, WHFRLSRIDIRQLY
\XFK DV/AR BITXUHWHI LOQ) R DRHMYEDMXQEHMWH' * &/ \IKFK FHUYLFDAM\KDEWERM L \VKAK LY WHI DRADQG UL QRIFHLY BTG \WDACRIFHZ D/ ILYHQWR DESHIRQY HONBG
R UFHYHQRIFHH A-BABKAK SHIRQVZ WM Z KRP FRP P XQFDIRQLYXQDY | XO




ODIDIRY R 0 HIMJV : DVUR 1 RNH &ROMHIWV © KHIHHIGRIFH LV UG \R BH JLYHD XQGUDQ SIRMMRQR WH' * &/ WH FHWLFDM R
LFRERDIRQRUWHHE @7 V DZ UMKDZ DYHMHIR MIQHGE WHSHIRQHONBGW (RIFH RUDZ OYHUB HPRIRQF WP DMRQE. \WH SHYRQ HMNBG\R CRIFH Z KHKHU
EH RUH RUD\AUWH \WP H WBAMG \RHUHO \KDIDEH GH-P HG HIXLYDBQAR QRIFH $ WHIEDGFH R D SHYRQ DAD P HAMY) \KDEFROMYAMDZ OYHUR QRIFHR \KFK P HAMY H F-BW
Z KHQWH SHYRQDWOG/DP HANY | RAWHH SUAWSXSRHR REVIRNY) DG GRVREVPADARHEHILGRQ) R \WHP HAMY RUXSRQDUWIYICR VMAK SHYRQ \RWHWIQRNRQR [Q)
EXMQHNVEHFDAHWHP HAMY) LV CRADY | X@ FOBGRIFRHIHG 1 HWHAHEXMCHV VR EHWBQORARMG DMERUKHSXIERHR [ UIXQURAGHADCP HNY R \KHWRRNKRTHY
HGEH\SILGIO) Z IWWDRZ OYHUR QRIFHRUD) ZDYHUB HBRMRQF WIQP MRQ XABWARUTXUGE WHRHWIFDMR LFRSRIDIRQRUANHHE @2 V

4XRXP ([ AF-BNDVRKHZ MHSIRVMIG-GER @ \WHRHWIFDMR LGFRERIDNIRQRIMWHHE @Y V \WHKRCGHYR DP DNUMWY R \KH\KDUH HOW@BG\R YRIM RQWH
P DMUDAKHP HHMY  SIRHAQ SHIRQRUUBHBUWHOMGE. SR\ \KDOEHCHHWOY DG\ | HHAR FROMMMD TXRXP : KHHDWEOUDMYRME DFOWRAVHIH/ RUFDWH/RU
VHIH/ LY WHTXAUHG DP DNRUMWY R \WHRXAWMBAQ) WKDUWHY/R \XAK FW RUVHUIHY RUFDWHY RUVHIHY SURHOAQ SHYRQRUWBURHRMG B SUR\  \KDOFRQWMYAMD TXRXP  HOMBG\R
\BNHCRNRQZ LW URSHRAR \KDAYRM RQWDAP DIV H A-BADVRKHZ MHSRMGGE @7 \WHRHWIFDMR LFRBRIDIRQRAMWHHEB @ V

I KRZ HYH) WK XRXP LV GRASIHVHARUWSUAHMG DADQ P HHMY R WH WRANKRGHY \WHQ HWHU D WH AKOLBHYRQ R WHP HHMY RU B \WH IRRNKRTHY
HAN@BG\R YRMDAKHP HANY  SUIWHONQ SHIRQRUBBWHOMGE SR\ \VKDTKDYH\WH SRZ HAMR DORXQWHP HHMY 1URP WP HVRWIP H LQWH P DHISUIRMGHGLQE HANRY
R \WHHB @7 V XQIDTXRXP LV SURHNRUUHBURHMS

$ARXUHG O HIMY 1 RIFH 7KHFKOLSHYROR D) PHANY R WRANKREHY Z KHKMHUDQQOORUNGHADO RUWH KRGHY R DP DV R WH \KDU/ \R
WBUAHQMGP D LQKLY KHURAHUGWHRRD DERXDIURP WP HR WP HVR UHFRQYHH DAKH\P HRUVRP HRMHUSTFH DOG CRIFHQHGQRAEHJILYHDR \WHDGBRAGHGP HAMY U
WHWP H SOFH Ul ) WHIR DQGWHP HIQ/R WP RMARP P XQFDIRYY Ul D) B\ Z KIFK WHANKREHY DG SR \ KRTHYP D EHGHP HG\R EH SUMHQNQ SHYRQ DGG YRMDA
\XFK DORXHGP HAMY DU DQCRXGAHG DAKHP HAMY) DAZ KLFK \WH OGP HOAMABNAD $ VWKHDGWXUHGP HAMY WHFRSRIDNRQP D \WMIQURAIQ BXMCHNZ KIFK P LIKYWKDYH
EHHQWDQRAMG DARH RUJLQIOP HAMY | \WHOGRUWP HOAWIRJPRHWDD @V DQRIFHR \WH DARXUHE P HANY \KDWEHILYHQWR HIFK WRANKREHUR UHFRG HOMBG\R
YRMDAKHP HAY | DWUWHDORAUP HAD Q. R G GDM | RUWRNKREHY HQ®BG\R YRM LV 1 HG | RUWH DORXUHE P HAMY \WHYROG\KDDIL] DG BFREG EMIRU
RIFHR \XFK DOWXHG P HAMY IQODFFREDGFAHZ W 6HAMRD D R WH' * &/ OG6HRARY R \WHHE QZV DG \KDOULYH RIFHR WH DORXUGHG P HAMY \R HIFK
WRANKREHUR UHFRUG HQINBG\R YRMDAKEK DORXUHEP HAMY DV/R \WHUFRGCEDMI L H31 RUGRIFHR \KFK DORXHGP HAMY

SRIGPAR 9%6MQHY 0 HAMIV R WRANKRTHY \KODEH SUMGG RYHUB. WH &KOLSHIRO R WH 9RO Ul ) RULQ KIY RUKHUCEVHFH B WH 9 LEH
&KOUSHYROR WHYRDG Ul O)  RUQWHIBVHFHR \WHIRFIRQ) SHIRQVE, WHEKIH ( [ HHAYH2 |1 LFHURWH3 UMG-OMRUQWHIBHFHR \WHIRMRQ) SHIRQVE! DI LEH
3UMGVRUIQWHIBHFHR \WHIRMHRQ SHIRYE DAKOLSHIRQGALIDMEE. WHYROG RUIQWHIBVHFHR KK GALIDIRQE DACLSHYIR ARHD DAKH P HANY
7KHGHUABY \KDIDOPAD/ VFRUARY R \KHP HAMY EXWQ KLY RUKHUDEVHFH WH FKOLSHIRQ R WHP HHMY PD DSSRQAIQ). SHYRQWR CRAD/VHRUABY R WHP HANY  7KH
FKOLSHYROR 0Q P HAMY R WRANKRTHY KDOGAMP LGHWH RGUR BXMQHN DQG \WH SURFHGUH DAKH P HIMY  LGFOQQ) WK UHIXDIROR \WHP DQHUR YR DG \WH
RGP BXMGHW




ORI 7 KH WRANKREHY HOMNGBG \R YRM DADD P HANY R WRANKREHY \KDDEH GHMP LQHG 1Q DFFREXFH Z W WH SIRYIMRVR 6HAIRD R WHH
B @ZV VEVPARWHSIRIMRY/R 6HANRD  UHDIY \R YRIQY WKWR |IGADUHY SBEIRYDGMIQNRZ GHYR WEAN DOG6HUMRD  UHDIMY \R YR WKWV OGG RKHU
YRIQ) DIUHP HOV R \WH' * &/

([A-BAD/PD EHRKHZ DHSIRIGGE WH' * &/ RULQWHFHWIFDMR LFRERIDIRY HIFK WHANKREE-UHQIV®G \R YRMDADQ. P HANY R \KRANKRCEHY \KDDEH
HQMBGWR RH YRMI RUHTRK \KDHR  FOSMIDWRAN KHIBE\ \KFK WRANKREEHUZ KLEK KDY YR SRZ HUXSRQWHP DIRULQ TXHWNRD ORI DAP HAMIVR WRRNKRTHY QHHG QRAEH
B Z UKQEDRIQG XQBWRKHZ DMHUTXUGE @7 (HGRAEHRGEME IQSHRRYR HPRIRQXQBWAR GAMP LGHGE, WHKRGEHYR \KDWR WRRNKDNQ) DP DV
R WH YRAWZ KIFK FRXGS EHFDAE. WHKRTHYR DERAMEQEQ) \KOHVR WRAN HOMBGWR YRMMHIRQZ KLFK DHSUMHOAQSHIRQRUB. SR\ DAKRK P HANY) | DARRU HG
B \WHYRLG WA WXL HOAR D Z UMD EDCRNKDEEH\DM LHG B\ DEDXRWAEP WG B HBRURQF WIDP IMWRQ D/GHIQGGIQ6HAIRY R WHHE @ZV SIRIGGWD)
D0 \XFK HBRURQF WIQWP MIRQ P XWWHWHVAWRIW RUEH \XEP WG Z LW LQ RUP DARQIURP Z KLFK WADQ EH GHMIP LGHG \WDARH HPRARQF WP WIRQZ D/DAKRU HE\ \WH
WRANKREHURUSUR \ KRTHJ

([ FFBADY RKHZ MH WTXUBG B @ \WH FHWLFDM R LGFRSRIDIRY RUWHH B\ @ V' LQ DIOP DY RKHUWDD WH HPRIRQ R GUHRARLY WH DI WP DAYH YRMR D
P DVRLUMW R WWH YR SRZ HUR WH\KDUA/ SUMHA SHYIRQRUUBUAHOMGE. SR\ DARHP HANY DOGHIMNBGWR YRMROWH\KEMPNP DIMUMKDDEHWHDRAR \RHRANKROHY
([ FFBWDVRKHZ DMHUTXUWGE. @7 WHRHWIFDMR LFRISRIDIRQRAMHHE @7 V GUHRRY\KDDEHHBRAGE, DSOUIDNV R \WHYRMY SRZ HUR WH\KDUW SUMHNQ SHIRD
RUBBUAHDAMGE SUR\ DARHP HAMY OOG HOMBGWR YRMROWHHBRIROR GQURRY : KHHDVHSODM YRME\ DRDW RUMAIRY RURDWHY RUVAINYLY UG LQDXP DMLY
RNHUWDD WH HBRMRQ R GUHRRLY WH D LUP DIYH YRMR \KH P DVUMY R KDWY/ R \KAK FOW RUMAINY RUFIDARY RUVUIEY SUAHONIQ SHIRQ RUWBUAHOMG B\ SUR\ DARH
P HAMY \KDQEHWHIPAR \XAK FOW RN RUFDWHYRVAIRY H F-BWD/REHZ DMHSIRIGGE @7 WHFHWIFDMR LFRSRIDIRQRMHHE @ V

GWANKRTHUS AIRQE © UKD &RMON LWNRAVDO HANY 8 QBWRKHZ MHSIRVIG-GIQWHFHWIEDMR LFRISRIDIR) 0 CRIRQUITXLGE, WH' * &/ R
EH\BNHQDADQ  DOQXOORUNGHADOP HHIMY R WRHANKREHYR DFRISRIDIRD RUDD CRMRQZ KIFK P D EH\ENHDDADQ  DOQXOORUNGHADOP HHIMY R \KFK WRANKRTHY P D EH
\ENHDZ WRXWDP HNY Z MRAVBUIRUGRIFH DG Z MWRAWDYRM L DFRQHINQZ UM \VHINEY | R \WH CRARQ\VR\IND WALIGHGE, WHKRTHYR RAMBEQ) WHAN KDYLQJ
RABW\KDQ\WWHP LQP XP QP BHUR YR/ \WDZ RX@S EHQHHWOL R DANRL HRUMENH VXAK CRARQ DADP HAMY DAZ KLFK DEVKDUA HOMN®BG\R YRMWHIMRO Z HIH SUAHONIG
YRMG

$ QHBRANRQE WIDP MR DVGHIGHGIQ6HAIRD R \KHHE @ZV FRQHINY \R DO CRARQVR EH\BNHD DG WP MKG B\ DWRRNGRTHURUSIR \ KRGHU RUB\ D
SHIRQ RUSHIRQY DAKRU] H5 \R CRATRUD WRRNKRTHJRUSUR | KRGHJ \KOEH GHHP HG \R BH Z UMKD LIQHG D06 ODMG IRUSKERHVR \MVEHRIRD) R WHHB @ZV
SIRMGG\WDADD. \VKAK HPRIRQF WEQP MWRQ VHV | R RULY GHIYHIG Z W LG RUP DINRQ | URP Z KLFK WH FRSRUDIRQ FOQ GAMP LGH D \WDAKH HBRARQE \WIQWP IWIRQ Z DY
WIQP WGE WHWRANREHURUSIR |\ KREBHURUB D SHYRQ RUSHYRQY DAKRU] H3\R CRAVRUWH WRRNKREHURUSUR | KREHUDQG E WH GDM RQ Z KLFK \WAK WRANKRGEHURU

S\ KRGHURUDAKRU H5 SHYRQRUSHYRQ/MBOWP IWHGE VXRK HBRIRQEF WP DWMRQ




, QWWHHYHWKDWHYROLE VKDEKDYHLQUMKR MG WHR | LFHY R \WHFRUSRDERQWR \VRIFLVAH YRIMRUZ UMK FRQHOAR WHWWRFNKREHY R WHFRLSRIDNRQ DQHBRARQFE
WP MIRQR DWRANKRTEHZ UMK FROMHAILYHD SXOKOQMR VKAK VRIFMBMROP D EHGHIVHIHGWR \WH SUCASOOSOFHR BXMGHWR \WHFRSRIDIRQ RUMR DR LEHURUDIHQA
R WHFRSRIDIRQKDVQ) PAMRGE. R \WHUFRB/1QZ KIFK SIFHHEQIVR P HAMIVR WRANKRTHY DUH BFRGHE DG KK R | LFHURUD) HYNKDEIFDAVH DD \KAK Z UMKD FROHN
B HPRARQF WIQP MMRQWR EHUBIRGAEGIQSIS-UIRP OGLOHWEIORWHFRSRIDMUFRG/ $Q FRS. | CPVP LIRURKHUUHITEG B SIRGANROR DFRQHNQZ UMY P D)

EH \KEVMMMAG RUXVG 1Q @K R WH RWLGIDZ UMY 1RUDQ  DQG DDSXUERAY [RUZ KIFK \WH RUJLQDDZ UMY FRXES BH XWHG SURVIGHS WDMKAK FRS, | DRVP LG RURKHU
UBLRGAIRQ\KDDEH DFRP SBIMU-SIRGANROR WHHOMHRILGDY UMY

3URP SWGRIFH R WHVING) R \WH FRISRUDM DRARQ Z MKRXAD P HAMY B\ GW/ \KDIQ XQDQP RXV Z UMK FROHOAKDIDEH JLYHD VR WRVH WRENKREHY Z KR KDYH GRA
FROHQMGLOZ UMD DUGZ KR L WHCPMRQKDG EHQVINHDDADP HAMY) Z RXGKDYHEHHQ HQMBG\R RIFHR WHP HAMY Ll \WHUHFR GEMI RUGRIFHR \KFK P HANY KDGEHHD
WHEMWDZ UWKDFRQHOVMLIGHGE. DK LAHAD® BHUR KREHYAR\INAWWHIRMROZ HHGHIYHIG\R WHFR SRIDIRQDVSUIRNGGLOGHRAIRD R WH' * &/, QWHHHQA
WDAKH CRNRQ Z KK 1Y FROMING \R LV \KFK D/ Z RX@S KDYH WNXULHG \WH 1LY R D FHWIFDM XQEHUD) SRYMRQR WH' * &/ Ll \KAK DRIRQ KOG BHHD YRAG RQ B\

IRANKRGEHY DADP HAMY WHIR  \KH FHWYLFDAMI LG XQEHUMFK SIRYMERQKDOWEM LQ@HK R 0 WBMP HQTXUGE. WAK SIRMMRQFRFHAQQ) D) YRMR \WRANKRGHY
WDIZ UMK FRQHIMDVEHHRILYHRIQDFFREXFHZ LMGHANRD R \KH' * &/

S5HRG' DAV , QRE{DAKHFRERDIROP D GHALP LGHWHHFNKREHY HONBG\R (RIFHR RAR YRAMDAIQ P HANY R WRANKRTHYRUDD  DORXIP HA
WHIR \WHYROGP D 1] DUFRGEM Z KIFK UFRG M \KDIRABUHHEHWHE@MXSRQZ KA WHUAROWROI 1 1) WHUHFR G @MY DRSMEE \WHYRDGOUEZ KIFK UFRG
ONMKIDREHPRHWID UGWWID @ VEHRHWH@MR KK P HY || \WHYRDG\R |1 H/D @M \KAK EMKDIOOR EH\WH UFRIE @M | RUGHMP LAY \WH
RANKRCGEHY HMYBG\R YRM DAKFK P HAMY XQBW\RHYROLG GHAMP LG DAKHWP HIWL H/AKFK BFRG @M WDAD MM RQRUEH RMWHE@MR \WHP HANY \KDOEH\WH
DM RUP DNGQJ \KFK GHMP LCDIR)

| RUFRGAEMLYIL HEE WHYRDLE WHUFRGEMI RUGHMP 1QQ) WRANKREHY HOVBG\R RIAHR COG\R YRMDADP HAMY R \WRANKREHY \KDOEH DAKHFRHR
BXMHWVROWHE H VBUHAHEQ) WHA RQZ KIFK RIFHLYJILYHD RU LI RIFHLYZ DYHS DARHFRHR BAMGWROWHE (H VBUHAHEQ WHE RQZ KIFK \KHP HAY 1V
KH®

$ GIMP LDIRQ R WRANKRTHY R UHRG HQW®G W QRIFH R RUWR YRM DAD P HHAMQ) R WRANKRTHY \KDODSSO W 0Q DARXUP HAR WHP HHNY SIRMGG
KRZ iHJ WDARHYFROGP D 1l DQHZ WHFRG M I RUGHMP LODNRQR . WRFNKRTHY HQNV®BG \R YRM DAKH DAWXUHG P HHIQY) DG LQWWHK FDH\KDODORI L DV \WWHUHRG @M
I RUMRRINKRGHY HOW®BG W QRIFHR - \XFK DARXAIHG P HHNQY) \WH\CP H RUDQ HOUMIHJGDM DV KDL HG | RUGHMP LCDNRQ R WRANKRTHY HQIVBG R YRWM LQ CFFRGDRH Z LW \WH
SRYMRY/VR 6HANRQ R WH' * &/ DIGWLVE6HANRQ R \WHHE Q¥ VDAKHDIRACHSP HHIY

,Q RE-UWDANKH FRISRIDAR) P D GHMP LGH WH WRFNKRTHY HOM®G \R FROHQAR FRERUDM CRNRQ LO Z UMY Z MRXAD P HHNY) \WHYRIGP D 11 DUFRG QM
Z KIFK UHFRUG GDM\KDDRABUHFHGH WH GDIM XSRQ Z KLFK WH UAROMROI L] LQJ \WH ARG CDM LY DERSAMG R, \WHYRDG DG Z KIFK COMVKDDGRAEHP RMWDD @D VO \WKH
DM XSRQ Z KIFK \WH WAROMRQ [ 1] L) WH UFR.G @M LY DRSMG B WHYRDG || QR UFRG COMKDYEHDIL HE B \WHYRDG WH UHFRIE GOM I RUGHMP LQQ) WRANKRGHY
HQUMBG W FROHOAIR FRISRIDM CRIRQLQ Z UMEY Z WWRXAD P HANY Z KHD (R SURUCRNRQ B \WH YRDG LYV BTGB @Z  \KDDEH WH | LIEDM RQ Z KIEK DMIGHS Z UMKD
FROHQAVHINCY | R WWH CRNRQVENHD RUSURSRVHG R EHVENHD LY GHIYHUHG VR \WH FRUER DR LQ CFFREIFHZ LW CSSTFLEGI QY. |, | (R WFRG @MKDVEHHDI HGE \WHYRDG
DG SURUIANRQE \WHYROGLYUTXUGE OF \WHUFRGEMI RUGAMP LQQ) WRANKREEHY HQNBG VR FROHWR FRERIDAMCANRQLOZ UMY Z WWRXVDP HANY \KDEEHDAKH
FRHR BMQWRWHE@ RQZ KLFK \WHYROLS CERSWAKHUAROMRQVIN QI \VKAK SURUCRIR)




,Q REUWDAKH FRERDIR) P D GHAMP LGH \WH WRANKREEHY HVBG \R BAHYH SO P HOAR D) GYIGHIG RURKHJ GWIEXMR) RUDKRN HOAR D) UJKW RUWH
RANKREHY HOVBG\R H HAVHDD UWKWIQUASHWR DQ FKOQIH FROMMRQRUH AKOQIHR WRAN RUIRUWHSXSRHR 0 RKMHUQY | XCORIRQ \KHYROGP D [l DUFRG
DM Z KIFK UHFR.G M \KDDQRABUHAHEH WH CDM XSRQ Z KLFK \WH UAVROMRD 1 L] LI WH UFRG GDM LY DERSMG DG Z KIFK ARG MKDDEH(RAP RHWID @ VSURUR
WK CRIRY , | QRUFRGAMLYIL] H5 WHUHFRG @M RUGHMP LQQ) WHRNKRTHY | RUDQ VKA SXUSRH\KDTEH DAKHFRHR BXMHVROWHE RQZ KIEK WHYRDG DGRV
WHUAROMRQUADI \WHHR

3R WV ( DK WRANKRE-UHQNBG R YRMDADP HAMY R RANKREHY RUVR H SUAW FROHNRUGWHQAR FRISRIDM CRIRQLQZ UMY Z WWRXWDP HAMY P D
DARRU] HDGRAHUSHYRQ RUSHIRQY\R CRAVRUNKAK WRANKRGHUE. DZ UWKQSUR \ RUB\ D HPRIRQF WIQP IWRQLQAFDAY \KFK S\ VIGHGE \WH BRNKROHUDGG LG
Z W WHVHFABY R WH FRERDIRD BXWGR WAK SR\ \KOEH YRAG RUDRAG XSRO DWUWUHH FOY 1URP W CDM XQBW WH S\ SIRVIG IRUD BRIHUSHIRG 7KH
UYRFCELOW R DSUR \ \WDAKERRY RQLWI CFHWDAMAY/ LUHYRFEGIKDOEHIRYHGHGE, WHSIRVIMRVR 6HRAMRD  H ROWH' * &/

1 AR 6\RANKREHY( QIMBG\R 9RM 7KHRIILFHUR \WHFRSRIDIRQZ KR KDVFKOHR \HFRSRUDIR WRAN GG H KOS S0 OGP DNH DABDIV - @DV
EHRUHHYHY P HMY R \WWANKRGHY DARP SBIMOWAR WHWWEINKREHY HOMBG\R YRMDAKHP HIY  SURMGHG KRZHYHU UL \WHUHFRG GDMI RUGHALP LQQ) \KH WRRNKRTHY
HVBG \R YRM LY GWWDD @ VEH RUH\WH P HIMY GDM \KH QWAXKDIDUH GRAKH WRANKREHY HOMN®G R YRM DVR WH MK A EHRHWH P HAMY @M DUDIHG 1O
DSKCEHINFDORGHU DG \KRZ LQ) \WH DEEMWR HIFK WRANKREHUDGG WH QP EHUR KDWY/ U I IMMIG LOWH QP HR HIRK WRFNKRTHU 7 KH FRUSRUDIRQ \KDIDQRAEH UTTXLUG\R
LFOGHHBRURQF P DOOE3AMMY RURKHUHBRARQF FRQEFNG RUP DIRQ RQVXAK QMG XFK OWWKDIEH RS-Q\R WHH [P LDMROR [0 WHANRTHUIRUDD SXERHJIHP DH\R
WHP HMY | RUDSHIRGR DABDWV @) VSURAR\WHP HIY D RODUDRIE®D CFFHMEGIHDRIRQF GHERIN SURMGHGWDAKHLG RUP DNRQUATXLHG\R JCLQ CFFHWAR \XKFK
QY SIRNGHE Z W WH QRIFHR \WHP HAMY RU E GAUQY RAQY BXMQHN KR DAKH SUASCOSOFHR BXMQHW R \WH FRISRIDIRY , Q\KH HYHQARDAKH FRISRIDIRD
GHALP LGH/\R P DNHWH QWMDY DEGIRQOQHBRMRAF CHE RN \WHFRSRIDAROP D VENHUDRIEGIVINGVAR HOKUHWDANKK LQ RUP DIRQLY DDMEGIRD R MEANKRTHYR \WH
FRSRDIRY , | \WHP HAMY 1/ VR EH KHTS DAD STFH WHR D @IMR \WRANKREHY HOM@G\R YRAM DAKH P HAMY) KDEDEH SURGKFHG DG N-BADAKH WP HOQG SOFH R \WHP HAMY)
GUQ \WHZ KRBIWP HWHIR OGP D EHH PIQGE D) WRANKRGHUZ KR LV SUHQW, | \HP HAMY VAR EHKHS\RBO B\ P HIQVR UP RMFRP P XQEDINRD WHD\KFK @)
\KOIDOOR EHRSHO\R WHH CP LCDIRQR DO WRRNKRTHUGKUGY \KHZ KRBIWP HR \H P HAMY RO D UWDRIE® CFFHAMEGI HBRURQE CHE RN OGG WHLQ RUP DARQ UG \R
CFFHWAXFK QUNKDDEHSURYLGHG Z WRHCRIFHR \KHP HAIMY 7 KHWHAN GG HMKDEEHWHRID HYGHFFHDAR Z KR DHWHWRENKREHY HUVBGWR H TP LGHWWHOMRAR YRM
LQSHYRQRUB. SR\ DAIQ P HAIMY R \WRANKRGHY

$57,&/ (,,,2 ' ,5(&7256

SRZHY ([ABVWIVPD EHRKHZ VHSRVMIG-GIQWH' * &/ RAMHRHWIFDMR LFRRBRIDIRY \WHEXMHWDGDH OW/R WHFRSRDNRQKDOEHP DIHS
B RIXQGHMWHAUHANRQR WHYRDG




IXPEHUR ' IWHARY 7 KHYROG \KDODFRQUMAR RHRUP RHP HP BEHY HK R Z KRP \KDDEH D@MMUIIOSHYIRYQ 8 QW \KHRHWIFDMR LGFRERIDNRQI L] H/
\KHQP BHUR QUHARY \WHQXP BHUR QUHRARY\MKDTEHGAMP LQHGIURP WP HVRWP HE. ULRVROMRQR WHYRDG 1 RUHGAWROR WHDXAWKRU HG QP BEHUR QUHRARY/\KDOKDYH
\KHHIHAVR WP RIQ) D) AUHRARUEH RHWDMAUHRRIVMP R RILFHH Sl

( GRANRQ 4 XDULIDWRQDQG7HP R 21IIFHR ' WHARY ([ AFBADVSIRMG-GIQ6HANRD R WHHEB @7V DGVVEWRWR 6HANRY DG R \KHH
B @z V GUHARY \KDDEH HPRMS DAHIFK DQRXCOP HHMY R WRANKRGHY ' LWHARLY GHHG QRABH URFNKRTHY XQDW \R BINXUWG B \WWH FHWIFDM R LFRBRIDIRQ RUKHAH
B@rV 7KHAHWIAOMR LFRSRDIRQRIWHHE @z VPD  SUIARAUEH RKH TXOI LFDANRYY | RUGUHRARLY ( OFK QUHRRUVKDIDKRG R | LFH XQMMXAK QUHRARY \MAFHWRULY
HBRMS DG TXDM HG RUXQIMDWAK GUHARVHAUMHIGDK UM QDIRQRUUHP RYDD

5 HMIQDMRQ DQGODFDGAHY $Q GUHARUP D UMIQDAIQ WP HXSROQRIFHILYHDLQZ UMY RUE\ HBRURQF WP DMRQWR \WWHFRSRIDIRD $ UALICDIRD
L HI HRRYH XSRQ GHIVHY XQBW WHCRIFH R UALICDIRQ\SHALLEY D I XMUH H 1 HRRYH GDM RUDQ H I HRRYH GM GHMIP LGHSE XSRQWH KDSSHIQ) R DQ HYHWRUHYHON 8 QBW
RNHZ IVH\SHALLHG WHDFR-BEFHR KK UM QDINRQ\KDIDGRAEH D SUFRGEMROWR LW H | HRYHIAW $ UALICQDIRQ Z KLFK LY FRAWRHSE XSRQWH AUHRRUI D) \R BAHYHD
\GHALLHG YRM | RUUHBRIRQ DV DQUHARUP D SURVIGH \WDAMY LLBYRATE®! 8 QBW RKHZ VA SURVIGHG LO \WH FHWIFDM R LFRERIDIRQ RUWHHE @7 V Z KH) RHRUP RM
AURRYUAIQIRP WHYRDSG HIHRARYHDADI XMUHEDM DP DMV R \WHAURRY\WHDLOR | LFH LFXAQ) WRHZ KR KDYH\R UALIQHE \KDIGKDYH SRZ HAMR | LAWK YCFOR
RUYCFDQRLHY \WH YRMWHHROWR VENH H | HRAZ KHQXAK WAL QDIRQ RUUALI CDIRQY \KDIDEHFRP HH | HARYH DQG HIFK QUHRRUNR FKRHQ\KDIOKRT R | LEH DV SIRIGHG LQBHRANRD
R WHHE @z V

8 GDWRKHZ VH SRVGHG LOWH FHWIFDMR LFRSRIDIRQRMWHHE @7V D YOFOGAHYIRUDQ. WDRQDIG G © FUDME AURRUIKLSYUAKEY |URP ) LGFUDH
LQWH DAKRU] HG QP BHUR QURARYHBRMGE. DOR \WH WRANKREEHY KDYLQ) \WH UWKWIR YRM D/ DMQIGIFDW P D EHILGGE D P DMUMW R \WH GURRY WHDLQ R LFH
DRXIK GWWKDQDTXRUP RUB\ DARBIUP 0QQ) GURRUDDG E Z KHHYHMHKREHYR D) FOWRMAIVR WRENWHIR DHHOMBG\R HPAWRGHRUP RHMGUHRRYE. \WH
SIRVIMRQY/R WHFHWIFDMR LFRISRIDNRY YOFORHVOQGQHZ © FUDAGALHARIKISVR KK FOWRNVHIEYP D EHILGBGE. DP DMUMW R \WHAURRYHDRMGE \XFK RIDW
RAHIMHIR WHDLQR ILFH RUB\ DVRBIUP DQQ) GURRNR HDRMS

.| DAIQ WPH B WDRQR G-DN RUUALICDIR) RURKHUFDAOH \WH FRISRUDIRQ\KRX@ KDYH @R GUHARLYLQR | LFH \WHOOQ RILFHURUDD WRANKRTHURUDQH HXARU
OGP LQVADAL WAMH RUIXOUEO0 R DWHRNKRTHU RURKHUILGFADY . HUKVAG Z W ONH UAGRQUELOW | RUWH SHYRQ RUBABIM R DWRANKRGEU P D FOD\GHADOP HAMY) R
RANKREEHY LQ CFFREDGAH Z W \WH SURVIMRQV R \WWH FHWIFDAM R LFRSRIDIRQRUWHAHE @7 V RUP D 0SSO \RWHERWIR &KOGFHY | RUDGHUH\XP P U0 REHIQ) )
HPRIRQDVSUIRNGGLOGHRAIRD  RWH' * &/

.| DANHWP HR 1100 0 YOFDGR RUDQ GZ O FUDMG GUHARIKLS \WH GUHARY \HD LO R | LFH FROUMAM G/ \KCQ DP DU R \KHZ KRBIVROG DV FROAMMAG
LP P HADMD SURUWRDQ KK LFBDH \WHERXWR &KOFHY PD. XSRQISSIFDAROR [ WRANKREHURUMRANKREHY KREEQ) DABDW R WH YR \WRFN DARH WP H
RAMBEQ) KDYLQY \KH UIKWIR YRM [ RUMKAK GUHRRLY \XP P OO RUGHUDQ HBRIRQ R EH KHE \R 1 LODQ \XFK YOFDGAHY RUGHZ ® FUDAG GUHRRIKLSY RUWR UHSORH \WH
AURRYARHE \WHAWRRYAKMHDIQR | LFHD/D RUAOG Z KIFK HPRMRQ\KDOEHIRHGGE WHSIRMR/R 6HAMRD ~ RWH' * &/ DvI DUD/CBSIFCE®!




$ QUHRRUHBRMG\R [ LADYOFDR  \KDOEHHBRMS | RAMHXH SIWHGWLP R KLY RUKHUSUHIHFRARULQR! | LFH DG XQMDWKAK GUHRRLIVAXAFRARULY HBRMS DG TXOM LHG
RUXQMHK QUHARVHAUMHJG-DK! UALI (DARQRUUHP RYDOD

3OAHR 0 HHNJV 0 HHMIVE 7HPBKRCH 7 KHYROGP D KRGP HHNYIV ERK B XQUDQG\SHADO HWHUZ MKIQRURXWGH\WHE\BMR ' HDY. DUH

8 GOWRKHEZ MHUMMPRGE. WHPHWIEDMR L(FRERIDIRQRUHHE @Z V P HP EHYR \WHYROG RUDD FRP P MKHGALIQDAMGE \WHYRDG P D SDWASDMIQD
P HIMY R WHYRDG RUDQ FRPP IWKH B\ PHIQVR FRQ HIHFHWMBSKRGHRURK-UFRP P XQFDIRQVHTXSP HVE P HIQVR Z KLFK DEBHIRQY SOMASDY LOWHP HAMY FOQ
KHOUHOFK RWHU DG \KAK SOMASDIRQLQDP HAMY) \KOTFROAMMM SUAHIFHLQ SHYIRQDAKHP HANY)

SRR 95MGQHN 0 HAMIVR WHIRDG\KDDEHSUMG-GRYHUE. WHEKOLSHIROR WHYRDG Ul 0Q RUQKLYRUKHUEVHFHE! WHO IFH&KOLSHIRD
R WHYROG U D) RUIQWHIBHFHR WHIRWRQ SHIRY/E DFKILSHIRQGMIDAME WHYRIEG RULQWHIEVHIFHR \WAK GALIDIRQE. DFKOLSHYIRQ FKRHD DAKH
PHAMY 7KHEHFUAEY \KDODRADAFFUARY R WHP HMY RUQKLY RUKHUIBHFHWHADLSHYRQR \WHP HAMY P D D5SRQAI). SHYRQWR CRADAHFUARY R \KHP HAMY

S5HIX@UO0 HNJV 5 HIXOUP FHHIQJVR \WHYROGP D BHKHB Z WWRXAWIRWNH DAKAK WP H DG DAMHK SORH DY KD URP \IP HVR\WP HEHGHAMP LGHG B \WH
RLxBUE]

6SHADCD HAMYV 1 RIFH 6SHADCP HIMJVR WHYRDGIRUD) SXERHRUSXSRAVP D EHFDBGDAI) WP HE, WHEKILSHIROR \WHYRLEG \WH&KIH
([ HOARYH 2 11L1FHU \WH 3UMGHOVWH 6HFUAEY RUDQ GUHRRU 6SHADOP HAMYV R \WH %ROLG \KDDEH KHE XSRQ IRU@ VI (RIFHE. POORU KR QRIVH GHIYHIG
SHIRTO B FRAUMHJRUB WBSKRH LFOGAQ) DYRFHP HADILQ VN AP RURKHUM VWP ROWAKGREI\ GRLIQHG R UHFRUG DG FRP P XQFDMP HADIHY  RUB\ | DRVP LGHRU
RNHUIRP R HDPRIRQF WP DR GUHRAG\R HIFK QUHRRUDAKDAGLHARLV DEEHN WBSKRGH QP BHU | DFVP L1 QP BHURUHBRNRQF P DCDEAMN D/WHFDHP D BH D/
\KRZ QROWHFR SRUDIRQVUHFRUGY $ QRIFHRUZ OYHUR (RIVHQHGQRAGHAI \WHSXUERHR 00 UIX@URNGHADCP HIMY R \WHYRDG

AXRXP 9RNY $ PIMIMWR \WHVREDQ® B-UR GUARYIL HERUGMP IGHGE RUQWHP DQHUSIRVG-GLOWHHE QZ V RU L RHRUP RUH YCFDGRHY
H LMARQ WHYROLG DP DV R \WHVRBDQ® BHUR QURRY WHQVHYIQ) ROWHYROG SIRVIGHS \WDAKAK QP BHUP D EH GRAGW WO RH\MLG R WH\RBDDARRU] HG
QP BUR QURRY I H5RUGHMP LGHGE RULQWH P DOQHUSIRVIGHG LOWHH B\ O V \KDIFROMYAM D TXRUP | RUKHWIQLRAIROR BXMCHV DA P HNY R WHYRDG
H A-BAD/P D RKHZ MHEH\GHILFDD SIRYIGGE WH' * &/  WHFHWIFDMR LFRSRIDIRQRIWHHE @Z V 7KHYRMR DP DVUMW R \WHQURRY\WHDLOR | LFH\KDDEH
WHORAR WHYRDG XQBW\WHFHWIFDMR LFRISRIDNRQRMHAHE OF VKDEUTXUHD YRMR DIUDMIQ®P EHJ, | DTXRIP LVQRASIHADAIY P HAMY R WHYRDSG \MHD
WHAURRY SUAHARHIDNP D DORXDWHP HAY [URP WP HVRWWP H Z WKRAVRIFH REHADQ DIRXGEE-P HADAKHP HAMY XQMDTXRXP LVSUAHAS P HANY DAZ KIEK D
TXROP LVIQUIED SUVHINP D FRIMXHR WEQLFNBMCHN GRE MANEOAQ) WHZ WELY DOR QUHRRY Ul 0Q CRMRQ\INDLY CESURYHG B\ DABDXMDP VLMY R \KH UTXLLG
TROP IRMDPHIKY  $ GURRUR \WHFRSRIDIRQZ KRLY SUAHIADADP HHMY R WHYRDE RUDADP HAY R DFRP P MWWHR WHYRDG DAZ KIFK D) CRMRQLVAENHQ\KDT
EHGHP HG\R KDYH DAVHQAG VR \WH CRMRQ\EN-D XQBW D \XFK GUHRRUREMAN DARHEHILQRQ) R WHP HIIY  RUSURP S XSRQ KLY RUKHUDUWIYDO \R KRTEQ) WHP HAMY RU
WIQLRMY D) EXMQHVDAKEK P HIMY  E \VKAK AURRUIY GWHARUCEWARQIRQ | URP \WH CRINRQVENHD LY HOMBG LOWH P LA R \WHP HMY) RU F \WAK QURRUGHIVHY
Z UMD QRIFHR KLY RUKHUGWHQARUCEWRQIRO R \WH SUMGAQ) RILFHUR \WH P HANY EH R W DGR HW7 KHUIKWR GWHARUCEVMARQ LY QRADYDLOEG!\R D AR
Z KR YRMVLQI DYRUR WHOPMRQMINAD , Q\WHHYHOAR 00 FRQ QRNEHE HOWHHE OF VOG\WHORIY $ JUHP HOMMHWLP VR \RHORWY $ JUH-P HONKDTFRQWRO




 OYHUR 1 RIAH : KHHYHUGRIFHLY BTTXU-GWR EHILYHO\R DABRRUXQE-UD). SIRIMROR WH' * &/ ROWHFHWIFDMR LFRRSRIDIRQRUKHHE @ZV D
Z UMW Z DYHU\IGHG R \WH QUHARUHMNBG R CRIFH Z KHAMHUEH R RUDNAMUWH WP H\WBAG\MHUMOQ \KDDEH GH-P HG HDAYDBQAR GRIFH : WWRAIP LMY \KH P DQHUR
Z KIFK \KFK Z OYHUP D RNHZ [VH EH GHIVHUG HIHRYHD \XFK Z DLYHUNKDIDEH GH-P HG GHIVHIG UL PDGHE HBRURQE WEQP DMWMRQ $ WHIEDGFHR D AURRUDAD P HANY
\KODFROUMYMAM DZ OYHUR QRIFHR \WFK P HAMY) H A-BAZ KHQ \WH GUHRRUDAKGG/ D P HAMY | RUWH H SUAV SXERHR REBVANY DG GRHY REVAVDAIKH BHILGRQ) R \KH
P HAMY RUXSRQ\XAK QUHRRLIY DUUYDO R WHWIQLAMROR 0 BXMQHWBHDAH\KHP HANY IV QRADY | X@ FDEBG RUFRQYHIHG 1 HWWHUH EXVGHA VR EHMDQCRAG DVGRU
WHSXESRHR ) UIXOURNSHADOP HIMY R WHGQURRY RUP HPEHYR DARPPIWHR GURRY QHGEH\SRILHG QD) ZUMKMDZ OYHUR QRIFHRUDQ ZDYHUR
HBPARQE WIQP MMERQXABWAR BITXUGE. WHFHWIFDMR LFRSRIDIRQRAHHE @2 V

YFROGSAIRD B © UMD &R WKRAD O HANY) 8 QBWRKHE VHUAMMPRGE. WHFHWIFDMR LFRSRIDIRQRIWHHE Q7 V 0Q CRIRQ UG RU
SHIP WG\ EHVEN-DDAI). P HMY R \WWHYROG RUR 0Q FRP P WHWWHIR P D EHVINHQZ LKRAWDP HAMY) LI DOP HP BHYR \WHYROLGRUFRP P WWH D/\KHFDHP D EH
FROFHQANHIAR LOZ UMEY RUB\ HBRURQF WIQWP IWIRQ DQGWH Z UMEY RUZ UMMV RUHBRARQE WBQP LWRQ RUMEQP DR/ DUHI LG Z W \KHP LOMYR SURRHHAQIVR \WH

YROG RUARP P IWkH 6XFK 11X \KDOEHIQ SCSHUIRP L WWHP LOMWY DUHP DQRMCHS LQ SESHUIRP DG WBOEHIQHBRNRQF IRP L \KHP LOMY DUH P DQMCHS LOHBRNRQF
IRP

) HVDQG&RP SHODWRQR ' IWHARY 8 QBWRKHZ MHUAIRMS B \WHRHWIFDMR LFRBRIDNRQRAMHHE @Y V \KHYROUG VKDOKDYH WH DAKRUMY \R 1 L
\WHARP SHODNROR QUHARLY

S5HPRIOR ' WHARY/ 8 QBW RKHZ IVH URMNRAMG B MMM \WH FHWIFDM R LOFRBSRIDNRQ RUWHH B vV DR AUHRARURUWH HOMH 9RDG PD EH
UHP RYHG Z W RUZ BKWRWADXH B WHKRCGHY/R DP DVMUMW R \KH \KDUHY \WHQ HQV®BG \R YRM DADQ HBRRQR QUHARLY 1 RUHGAWNRQR WHDXAKRU HS QXP BHUR GUHRRY/
\KDOKDYHWHH IHAAR UHP RYIQ) DR GUHRARUSURAMR\KHH SUDNROR VK AUHRARIVMP R RILEH
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&RPPLWHVR ' IUHRARY 7KHYRIGP D GMIDMRHRUP RHFRP P WY HIFK FRP P IWH\R FROMMAR RHRUP RMR WHAURRYR \WHFRERIDIR)
7KHYROGP D GALIQDMRHRUP RIHGQURRYDY/OOMCDMP HP EHYR ) FRP P WH ZKRP D WSOFHD) [EHMWRUGVDOO LGP HP BHUDNIQ P HAMY R \KHFRP P LWWH
, QWH CEVHFHRUGVDOM FDMRQR DP HP BHUR DFARP P WWH \WHP HP BHURUP HP EHYWWHIR SUAHOADADD P HAMY) DG RAGVDON LG IURP YR Z KHKHURUGRAKEK
P HP BHURUP HP EHYFROAMMMDTXRXP P D XQQIP RAD CESRQAIGRAHUP HP BHUR WHYRDUG\R CRADAKHP HAMY [QWHSTFHR DQ \KFK CEVHQARUGVIXOM LHGP HP BHU
$Q KK FRP P WH VR WH H WASLRVIGHG LO WH UAROMRQ R WH %R0G RULQWHH B\ @7 V \KDDKDYH OGP D' H HUAMVH DIOWH SRZ HY DG DAKRUW R \WH %ROLG LO\WH
P DEIHP HYWR \WHBEXMQHN/ OG0 DWR WHFRSRIDNRD \XEMAAR \WHIP MR/ FROBIGHGLOWH' * &/

&RP P WHO LXMW ( DK FRP P WRHVKDONH-S W X@UP LOAM/R - WP HHIMIV BG WHERWWH VP HVRWHYROG Z KHQUATXUWHG




0 HIMYVDQGS$ RIRQVR &RP P IWkHY 0 HMYV OGG DRMRQVR  FRP P LWH/ KDEEH JRYHGHG B\ DG KHIS DQG\BNHD LQ CRFRUEIFH Z W WH SURYIMRQ/R
$WFD,,, R \WHHE QZV (FOAQ ZIKRWIP MMRY 6HARD  3OFHR 0 HIMIV 0 HIMJVE 7HBSKRH 6HRIRD  SHIXOUO HHMJV 6HARD  6SHALC
0 HIMIV 1RIH 6HAMRD  4XR)XP ORMY 6HAIRD  : OYHUR 1RNH DIGEHRIRD  %ROGS AIRQE : UMKD&RQHON LWRAMDO HANY Z W\KAK FKDQIHVIOQ
WHFRQM WA WRHE @ VDV DUHGHHRDY VR \KEVMMMWHFRP P WKH DG WP HP EHYI ROWHYROG DG WP HP BHY SURMGHS KRZ HYHU WDAKHWP HR BIXOUP HHMJVR
FRP P WP D EHGHAMP LG-GHWHUR. UAROMROR WHIRDGRUE, BAROMRQR \WHFRP P LWH DG \WDACRIFHR \S-ADOP HUMYVR FRP P LW/ \KDDOOR EHJLYHQ\R 0T
DOMIDAM P HP EHY Z KR \KDEDKDYH WWH U KVR DAKGG DOP HAMYV R \WHFRP P IWH 7 KH 9RO DQG HIFK FRP P WWHP D' DERSWXGV | RUWH JRYHODFHR 0Q FRP P LWH

SURYLGHG WDKK XV VKDDRAEH LGARQUMMAZ WK \WHSURYIMRQVR WH' * &/ \WHFHWIFDMR LCFRERIDIRQRMWHHE @y V

6XERP P IMWiHY/ 8 QW RKHZ VH SIRVIGHG 1Q \WH FHWIFDM R L(FRBRIDINRQ \WHH B\ @7 V RUMH ULRROMRQV R WH 9RDG GALIDIY \WH FRP P WH D
FRP P MWHP D FUHDIM RH RUP RUH\XERRP P IWeHY HORK \XERRP P LIWHH R FRQUMAR RHRUP RIHP HP BEHY R \WWHFRP P \WkH DG GHBIDM R D\XERRP P IWHDQ RUDDR \WH
SRZ HY DG DXAWRIW R \WHFRP P [WeH

$57,&/ (92 2)),&(56

21IFHY 7KHRIFHYR WHFRSRDIRQ\KDDEH D3UWMG-DNIGE DEHAUAMY 7 KHFRSRIDIRQP D DORKDYH DAKHAVHNROR WHYRDG DEKOLSHIRQR
WHYRDG DI LFHEKIULSHIROR WHYROLG D&KIH ) LQOGADDR |1LFHJ D7 UDAXUH RHRUP RUHO LFH3UAMGHV RHRUP RUHS WIS LFH 3UMGHOV RGHRUP RUHS WM/
6HRUABLNY OGS WINIAT UDAXUHY DQGOQ \KFK RKHUR | LFHYDYP D BHISSRQMG B\ \WH%ROLG LQ CFFRUEIFHZ W WH SIRMMRQVR WHHE @ZV $Q QP BHUR RILFV
PD EHKHBE \WH\IP HSHIRQ

$SSRONHIWR 2 111IFHY 7 KHYROG\KDODSSRQWHR I IFHY R \WHRRERDIRQ H A-BWKK R | LIFHYDYP D BHESSROQMSLQDHRREFHZ W \KHSIRIMRY/
R6HAIRQD R WHHB QzV

6XERADM2 | [FHY 7TKHYROG P D CBSRQVRUHP SRZ HUWH &KIH ([ HRAWH 2 1 LEHU WH 3 UM GH-QARUDCRKHUR | LFHUWR CESROQARUUHP RYH \FK RKHJ
RI1IFHY DG DI HQWVDV DHQHHADY . RUDSSURSUDMI RAWHBEXM VR WHFRBRIDNRQ ( CFRKR XK R LIFHY DG DV HQWV\KDTKRG R | LFHI RIMEAK SHIRG KDYHWXAK DAKRUIMY DG
SHIRP XK GAY DY DHSIRYIG-G LQWHHEB @7 VRUDVWHYRDEG RU L \RHP SRZHHG WH&KIH ([ HRXARYH2 (1R WH3UMAHONRUDRKHUR T IFHU PD TURP WP H\RWP H
GAMP ICH

5 HP RYDCDQG5 HLJQDIRQR 2 IIFHY $Q RILFHUP D EHUP RYHG HWHUZ WK RUZ KRXWDAH B\ DQOI LUP DAYHYRMR \KHP DVUMY R \KHYGROLE DAQ
WIXOURUNSHADOP HMY R WHYROGRU H A-BNQWHFDHR DQRIFHURKRHDE WHYRDE B\ D) RILFHUXSRQZKRP WK SRZHUR WP RYDOP D EHFRQHWGE \WH
%G $Q RIFUPD WAIQDAID WP HE JIYIQ) QRIFHLQZ UM RUB HBRARQF WEQP DMRQWR\WHFRSRIDIRD $ Q. UALI CDARQ\KDIDMNHH | HRARQWHEDMR \KHUHFHSW
R \KDACRIFH RUDAIQ). @MWP H\GHALLHG LOWH QRIFHR WMICQDINRY 8 QBW RKHZ VH\GHALLHG LOWH QRIFHR  UMIQDINRY \WH DFR-BIFH R \WH UMM (DIRQ \KDDRAEH
GHFHADY \RP DNHIWAH I HRYH $ Q. UAMIQDIRQLYZ LKRVBUMAFHRWHUIKW L ) R \WHFRSRIDIRQXQEUDQ FROMPAR Z KIFK \WHR | LFHULYDSOW

9DFDGAHVIQ? IV $ Q YOFDR RAPAUY 1QDQ RIFHR WHFRSRIDIRQ\KDDEHI LOBGE, WHYRLE R \RHP SRZ HIGSXAOKOQAMRGHAIRD R \WHH
B @Z V WHEKIH ( [ HHAYH2 [ LFHJ WH3WMGHONRUDRKM-UR | LFHU




5 FUAHRBWR) R 6KDUW/R 2 \WHU&RISRIDIRYY 8 QDWW RKHE MAQURMG B\ \WHYRDG WHEKIH ([ HPAYH2 [1LFHU WH 3UMGHWRUD) RMHUSHIRD
DWRY HGE \WHYRDEROKHEKIH ([ HPAWH2 | LIFHURUKH3UMGHOAY DAKRU] HG\R YRM USUHOADGGE H HIVHRQEHKDD R \WH FRSRIDIRQ DU KWICAG-OAR D) DG
DOWKOUBVR D) RMHUFRSRIDIRQ RUFR SRIDIRQ/\WEEQY IQWHQEP HR WHFRSRIDIRY 7 KHDAKRIW JUDQME SUMOQAR\MY6HAMRD R \WHHE @Z VP D BHH HAWG
HWHUB \WAK SHIRQAWA® RUB D) RKHUSHIRQDAKRU] HEVRGRVRE, S\ RUSRZ HUR DVRUCH GXO H HOWWGE \WAK SHYRQKDYLQY \KHDAKRIMY

$XWRIW DG XWA/R 2 [LIFHY ([ AF-BWDY RKHZ MH SRNG-GLIOWHHE @7 V WHRILFHY R \WH FRBRIDINRQ \KDOKDYH VKK SRZ HY DG G LQ \WH

P DQIHP HMWR WHFRSRIDIRQDYP D EHGMICDAMGIURP WP HVR\WP HE\ WHYROLG DG W\KHH WOANRNR SIRNGHS DVIHHDD SHYBOWR WHUUAS-RRYHR | LFHY \KEWRN
RWHFRQMRCR WHYRDG

6DDUHY/ 7 KHVDDUH/R WHRLFHY\KDQEHI L] HG1URP WP HVRWP HBE \WWHYRDGRUB DR ARP P MWWHRURIIFHMRZ KIFEK RUZKRP DVWHFDHP D EH \WH
YROG KDY GHBI DM MK DAMKRIMY 1 RRHLIFHAKDEEHAVRDO IHG I WP BHFHNQ) FK\ADDY B WDVWRQR \WWHI CRAKDAHRMHLY DOR DAUHARUR WHFRIERIDIRQ
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, QP QIIFDIROR * LWHARLYDQG2 1LFHYLQ 7KILG 3 DUV 3 URFHHAQIV 6XEMPNR WH RKMHUSURYIMRQ/R \KLYS$ WFBI9 , R \WHHE O V \WH FRISRIDIR)
\KOODIQEP QI\ VR WH | XCBVAH WOASHP WG B WH' * &/  DVQRZ RUKHHQ@WWILQ HIHAWDQ SHYRQZ KR Z DV RULY D SOMV RULY \WUHDAGHG \R EH P 0GH D SOW \R [Q)

WUDMIHG SHEQ) RUFRP SBIAG CRIRY \MWRUSURFHHAQ)  Z KHKMFURLYLO FUP LQDD DEP LQMADYH RUQYHIMIDIYH KHHQDWUD? 3LRAHHEQ)  RKHUWDQDQORIRQE. RUIQ
WHUWKWR \WHFRSRUDIRQ B\ BDROR \WHI CRAKDAXAK SHYRQLYRUZ DVDAUHRRURUR IEHUR \WHFRSRIDRY RULYRUZ D/DAWRRURUR I LFHUR WHFRSRIDNRQVHLYLQ) DA
WHUTXHIMR \WHFRSRIDINRQ D/ DAUHRRU RILFHU HP SR HHRUDJHOAR CRM-UFRSRUDIRY STMVGHIKLS  NRLQAYHMUH \WKWAVRURKHUFHQMSUMA DIDOMH SOV LGFOGQ)
DIWALCH VT HY  MGIP HOV 1LQHY DG CP RXQWV SOG LOVHINBP HOADRMI® DOG UDRIED LRXUWHG B \KFK SHIRQLQ FRIGHANRD Z LW \KAK 3URHHAQ Ll \WAK SHIRQTRMGLOQ
JRRG | DM OGG LQ D P DQHUNKAK SHIRQ WDRIED EHINYHG R EH 1Q RUCRARSSRAHS \R WH ERQMIAV R WH FRISRIDIRD 06 Z WK UAGHRAIR D) FUP LDODAURQ RU
SIRHHAQ) KOG QR UDRIE®! FDVH R EHIHYH\XKAK SHYRQV FRIGAWZ DY XQDZ | XO 7 KHWLIP LODNRQR D) 3URFHHAQ) B MGIP HOWVRG-U \HVBP HOAFRQYANRY RUXSRQD
SBDR (RR FRMXEHH RULW HIXYDBQMKDIDCRAVR IWHD  FUHDM D SUAMP SURQ WDAMKH SHIRQ GG QRATPNIQ JRRG | DMK DG LQ D P DUGHJZ KIFK \KAK SHYRQ UDRIED

EHIHYHG \R BH 1Q RUQRARSSRHG \R \WH EHINQMIMV R WH FRISRIDIR) OOG Z W UASHRWR D) FUP L(DODRNRQ RUSURHHAQ) KOG WHDRE®! FDOH VR EHIHYH WDKK
SHIRIVFRIGANZ D/XQDZ 1 XO

, QP QIIEDIRQR ' IWHRRY/DQG2 [ FHWLQ$ FMRQVE! RULQWWHS LIKWR \WHE&R SRIDIRD 6XEMAMR\WHRM-USIRYIMRQ/R \KVS$ WFEBI9 , R \WHHE @2 V
WH FRUSRIDIRQ VKDDIGEP @\ VR WH [ XCBWAL WWOASHP VWG B\ \WH' * &/ D/QRZ RUKHHQOWMJIIQHIHAWDD SHYIRQZ KR Z DV RULY D SOW RULY\KUHDMHG R EHP 04D
SOW\R Q) WUDMIHG SHIEQ) RUFRP SBIMG CRIRQ RV RULQWH UIKWR \KH FRUISRIDNRQWR SURRXUH DMGIP HQNQ W DYRUE. BDIRQR \KH | CRARDAKEK SHIRQLY RU
Z D/DARRURUR | IFHUR WHFRSRIDIRD RULYRUZ D/DAWRRURUR IIFHUR \WHFRSRDARQVALYLQ) DAKHUTTXHWR \WHFRSRUDIRQ D/ DAUHRRU R LEHU HP SE HHRUDIHQA
R ODRM-UFRSRDIR) SIVGHIKLS NRQAYHIMH WWARURKHUHOMBUNA DIDOMH SHOAY LFOGQ) DARIH VT THY CRMID OQG UDRIED (PG E KK SHIRQLQ
FRQQHANRQ Z 1AW \KH GH HOH RUVHINBP HWR VKA CRARQ RV \KAK SHYRQ CRAG LQ JRRG | DMK DQGLQ D P DGHMNKAK SHYRQUHDRIE® EHIHYHGR EHIQRUGRARSSRG\R
WHEHWWQMMWR WHFRSRIDIRD DQGH A-BWKDACR LGP QU LFDNRQ\KDDEHP DEHIQUAS-FWR D) FIIP  MXHRUP DWUD/MR Z KUK \KFK SHYRQWKDEKDYHEHDANGIHG
R EH QCEG! W \WH FRERUDIRQ XQBW DG RID W WH H WNKDAKH &RANR &KOFHY R \KHB\BM R+ HDZ DUH RUWWH FRAUNQ Z KLEK VKA CRIRQ RUVKMZ Dy EURXIKWKKDEE
GHALP LGH XSRQ CESTFDARQWDAGHAWWH DEWAFDIRQR CLE@ON EXWQYLZ. R DDKH AP WIFH/R WHFDH KK SHIRQLYI OL® DG UDRIED HONBG\R LQG-P QWY
IRAKAK H SHQFVZ KIEK \WHERXUWR & KOGFHY RKAK RMHUFRXUWWKDDGHP SURSHJ




BXFFHMXO HHQH  7RWHH \WOAKDAD SUAHOARUIRP HUGUHRRURUR | LEHUR WHFRLSRIDINRQ KDV EHHVXFFHW XCRQWHP HIWRURKHZ NHLQGH HOHR
) CRRQ \KWRUSIRAHEQ GAAUBGIQ6HAIRY R WHHE @ZVRUBHAMRD R WHHE QZV RUIQGHHOHR D) FOIP  WXHRUP DIRUWHIHO \KAK SHYRQ\KDDEH
QAP QUHGDIDOMW] SHOAY LGFOGQ) DIRLCH VI HY CRXDD DOGUDRIED LRAUGE KK SHIRQIQFRQGHARQ\KHIZ WK

, QP QULIFDIRQR 2 \WHY  6XEMPAAR \WHRKM-USIRYMRY/R WLY$ UAFBI9 , R WHHE OF V \WHFRSRUIDMRQ\KDIKDYH SRZ HAR QAP QI\ IWHP SR HAY/
DG DIHOMR \WHH WONRMBURAEMGE, WH' * &/ RURNHUCSSIFLEGIQY. 7 KHYROG\KDKDYHWHSRZ HAR GHBI DMVR \KFK SHYRQRUSHIRQAKHGAMP ((DIRQR Z KHKHU
HP SBR HVRUDJHONM\KDOEHIQEP QUIHG

$GOFHG 3D P HOAR ( [ SHMWV 5HDRIEGIH SHOAV LGFOGQ) DVRCH M IHY LXAWGE RIFURJAWRRUR \WH FRSRIDIRD LQ GHHIAQ) )
3URFHHEQ) KDDEH SOG B \WH FRISRIDINRQ LQ DEYDFH R \WH | LDDAVSRIMRQ R \KFK 3URFHHEQ) XSRQ UFHSAR D Z UKD UHTXHWANK-IH RU \RIHKHUZ W GREP HQBINRD
WDRIE® HGHAQ KK H SHOHY DOGOOXQEHMING B\ RURQEKDD R WHSHIRQWR UHD \KFK CP RXQM WKDIXGIP DMD EHGAMP LGHS WDKK SHYRQLY (RVQN®G
R EHIGEP QIIHGE, WHFRSRIDIROXQEHKLYS WFRIO , R WHHEB @Z VRUWH' * &  6XAKH SHOHY L(FOGQ) DR VTHY LGAAWHGE |RWP HUGUHRRY DGR | LFHYRU
RNHUHP SR H DG DJHQV R \WH FRERIDIR) RUB. SHYRQY VHYLQY DAIKH BTXHAR \KH FRERUDIRQ DV GUHRRLY RILFHY HP SR HV RUDJHQNV R OCRMHU FRUSRIDIRD
SDNGHIKLS NRQAYHMUH WKWARURKHUHQAMSUMAP D BH\R SOG XSRQVKAK WP VDQG FROGMRYY Ll O DV\WH FRSRUDIRQ GH-P VV CBESURSUDM 7 KH UIKWIR DEYDR-P HWR
H SHQAV\KDODQRAZSSO \R 00 3URRHHEQ | RUZ KIFK LQE-P QWY LV H FOGHE SXKOQNR WHHE O V EXVWKDDIES0 WD 3URFHEQ HHHAGIQ6HRAIRD I R \KHH
B@VRJ UL R WHHE O VSUR M DGMP LCDMRQWDAKHSHIRQLY (RAMHQNBG\R EHLQEP QILHGE. WHFRSRIDIR)

1 REDMKVEREQ) WHIRUIRQ) XQDWRKHEZ MHGAMP GG SAMIQAR6HAIRY R WHHE ¥ V (R DEDIRHWOREHP DEHE. \WHFRSRIDIRQ\R DQR I LHHUR \WH
FRERDIR) H A-BWE WDRQ R WH | CRAKDAKAK RILFHULY RUZ D/ D GURARUR \WH FRERIDIRY 1Q Z KIFK HYHQAKLY SDUDJUISK \KDIDQRACSSD  1QDQ 3URFHEQ U D
GHAMP LDIRQLY UDRIED DJGSRP SW® POGH D B DP DVUMW YRMR \WHAURRY Z KR DUH RABDMEVAR \KFK 3URHHAQ) | GWWIQDTXRXP RUE B\ DARP P LIWHR
WK QUARYGALIQDAME P DU YRMR \WAK QURRY HHDWRXIK GW\WOQDTXRXP RU F Ll WHHDUHQR \KFK GLHARLY RULL \KFK GUHRRY\R QURAVE LQE-8HIEH)
GIDOFRXQHIQDZ UMKDRIQRY \WDNVIRVNIRZ QUR \WHGHAMRQ P EN.GQJ SOV DARHWP H\KFK GAMP LGDIRQLY P DCHG-P ROMDAMFBO® DG FRYCAQIO WDKK SHIRQ
CRMGLQEDGI DWW RULQDP DQHMDAKAK SHIRQ GG GRAEHIHYHR EHIQRUCRARSSRHG R WHERAMQAUMIVR WHFRLSRIDIRD

/1P MAMRQRQ, QGHP QULFDINRY

6XEMPMR WH UTXUP HOV IQ 6HRMRD DG \WH' * &/ \WH FRISRUDIRQ \KDDQRAEH REQIDAMG W L3P QI\ DO SHYRQ SXKOQMR WLY'$ FBI 9, 1Q
FROQHANRQZ W D0 3WRFHAQ) RUDQ SOWR D) 3URFHHEQ)




L | RUZ KLFK SD P HYADYCRXDD EHHOP DEHWR RURQEHDD R \VKAK SHYRQXQEHUID WBMM (QXUDFHSRIR LQEP QU SIRIMRYD YRMRURKHZ VH
H A-B/Z W WASHRAWR DD H AHWEH RIGWHLP RQIEIG

I | RUDQCFFRXQIY RUGMIRUHP HOAR SIRIWSXWOOARGHANRD  E R \WHBHRXUMAY( [ FKOQIHS PAR DVCP HIG5 RMP IOUSIRYMR/R
| HGH.IO WBMRUGFDOAIMRY @7 RUFRP P RQ@Z. Ll \VKAK SHIRQLY KHISACEGIWHH R LFOGQQ) SXXCOARDD \FNBP HADWDQIHP HOW

L IRUDQ UHP EXUHP HOAR \WHFRISRIDIRD B\ \XFK SHIRQR D ERXV RURKHULGRHQIYH EDVHE RUHTXW EDHG FRP SFODIRQRUR ) SIRIW
WDO HGE KK SHYRQIURP \WH\DBIR VFRXUMI/ R WH FRSRUDIRY DY WXL LQ HIFK FDH XQBHUWKH 6 HRXUMY ( [ FKDQIHS PAR DV/IPHGG LGFOAQ ) KK
UHP EXYHP HOVWDADUMH | URP 0 CFFRXQIY UAWEIAP HOAR \WH FRISRIDIR) SXUMCOMR 6HAMRD R \KHGDUEDGH/2 [ Bt $ PAR WH36DEDQH/2[ B1 $PV  RUWH
SD P HYYR WHFRISRIDMRQ R SUR W DUMEQ) |URP WH SXURDHDOQG\OBIE, \KFK SHIRQR HRXAUMEVIQYIRDMROR 6HRMRD R WHBDUEDQHY2 [ Bt $ FW UL \KFK SHIRQLY
KHIS QCEGIWHH RU LGFOQQ) SXXOQARDD \HABP HOADWDQIHP HOV

LY IQWDMGE, \XFK SHIRQ LFXAQ) 0D 3WRFHEQ) RUDD SOWR 00 3URFHHEQ) LQUDAGE \KFK SHYRQ DI DQWNKHFRISR DIRQ RUWGLHARLY
RILFHY HP SR HV DJHV RURKHJIGEP QWY XQBW D \WH %ROUG DAKRU) HG WH 3URHHEQ)  RUWWH UBYOQASOWR \WH 3URRHEQ) SURUW LW IQWDIRQ E \WH
FRSRUDIRQ SURYLGVWHLQE-P QU LFDIRY LQLIW\RBIGVAUAIRY SXWXOQAR \WH SRZ HY YHIMG LOWHFRISR DNRQXQG-UCSSIFEEGIQY. F RKHZ IVHUHTXUHG\R EHP DCHXQEU
6HANRD R WHHE QZ VRU G RKHZ MHUTXUHGE CBSIHEGIQY. RU

Y I SRBEWSE C5SIHEGIQY

" HAMP ICDIRY &@IP | DFIP |RUGEP QUIFDNRQRUDGYDFP HUR H SHOFVXQEH VS WEBI9 , R \WHHE OF VIVQRAIGE \WHFRSRDIRQRURQLW
BKODZOMQ @ VOWUUFHSWE \WHFRSRIDIRQR DZ UMK UATXHWARHIH RU WH FOLP DQVKDDEH HUMBG\R CQDEWAFDIRQE, DFRXAUWR FRP SHMAMUMGRIROR KLVRU
KHUHQMBP HOAIR \KFK LQG-P QI LFDIRQ RUDGYDRP HWR H SHOHY 7R WH H WOACRASIRAEMG B\ Q7 \WH FRSRUDIRQ \KODIGEP QI\ \KFK SHYRQ DIOQMDDH SHOHY/
CRXDD DG UDRIED [RAGE \WAK SHIRQLQ FRIGHRANRD Z W D) CRNRQ | RULGE-P QULFDNRQ RUDGYDR-P HOAR H SHOAVIURP \WH FRISRIDMRQ XQEHUWLYS MFBI9 , R
WHHE @2 V \RWHH WOANKFK SHYRQLY XA XOLQKAK CRIRD DQG Ul WNXMMG B \KFK SHYRQ \KDIOGYDEFHVKAK H SHOM/ VR \KAK SHIRQ \KEMAYR WH SIRYMRQVR
BHARD QD0 \XAK WAKH FRSRUDIRQ KD \R \WH | XEBWAH WOARASUIRKIEMG B\ @ KDYHWH EXUEHO R SURYLQY \WDAIKH RIP QALY CRAHQIN®G R WH WTXHARG
LQEP QUIFDNRQRUDGYDFP HUR H SHOHY

1 R ([ FOMYWR 5 LIKW 7 KHLGEP QULEDNRQOQG DGYIRP HOMR H SHOAVSIRNMGGE. RUJUIDAMG SXUXODAR WVS WFBIO , R \MHHE\ O V\KDDQRAEH
GHP HGH FOMYHR D) RMHUUKWAR Z KIEK WRHVHNQ LGP QILFDNRQ RUDGDGRHP HWR H SHOAVP D EHHON@G XQG-UWHFHWIFDMR LGFRSRIDIRQRUDD \WEIMM
B@Z DIUHP HOVYRMR WRANKREHY RUGMOQMMMG QURRY RURKHEZ MH ERK D/\R DRIRQ LO \WAK SHYRQI R | LFDOFCECAW DQG Dv R CRNRQ LQ DRKMHUFCECAW Z KB
KROQ) WK RILFH 7KH FRERUDIRQ LV \GHALLFOD  DAWRU] HG R HOMJLQR LOBYIGTORRQMFV Z W D) RJDDR W GUHRRY RILFHY HP SB H RUDIHON UAGHRIY
LGP QUUFDNRQDG DGYDRP HMR H SHAY \RWKHI XCBWW \WMWRBURKIEMGE, WH' * &/ RURKHUDSSIFCEGIQY




, QXWDGRH 7KH FRSRIDIRY P D SXUKDH DG P OQEQ LOKUIFH RO BHKOD R D) SHYIRQ Z KR 1V RUZ DV D AWRRU RILFHU HP S HH RUDJHAR \KH
FRSRDIRY RULY RUZ DV VHLYLQ) DAKH WDAMR \iH FRISRIDIRD DY D GLHARU RILFHU HP SR HH RUDJHWR  DCRMHUFRSRUIDIRY SONGHIKLS  NRQAYHDMUH WKARURMH
HOAMSUMA DI QWD) QCELOMY DAHWG DI QKKK SHYRQ DOGLRXUWMG R, \WAK SHYRQLQ DD \XAK FOSOANW RUDUMCQ) RAR VKA SHYRQIV MBIV DVAKFK. Z KHKHURUGRAKH
FRUSRUDIR)Z RXCE KDYHWHSRZ HARLGEP QI \XFK SHYRQ DI CQWNAXAK COELOW XQEHMHSURMRQ/R WH' * &/

(IIHFP\R 5HSHDORUO RAIFDIRD 1 R WSHIORUP RAILFDIRO R WIVS WFBI9, R WHH B\ O V\KDDDGHYHD OIHADD WKWRUSIRAMRNRD OIRGG
KHIXQGUMRDQ SHYRQIQUASHAWR [ CRARURP IWIRQRAPXUGY SURWR\KHWP HR \KFK U-SHIORUP RALLFDIRY

EXUMLYDO 7 KHUIKVWR LQEHP QU LFDINRQDQG DGYDRP HWR H SHOA/XQEHAAYS WFBIO , R WHHE\ @Y VKDEFRQMXHD/AR DSHIRQZ KR KD/A-DHZR EHD
QURRUR LA HP S HHRUD HADQG\KDTLQUHR WHEHH IWR WHKHLY H HRARLY DG DEP LQMDRLYR \IKFK DSHYIRQ

SHIBQ' HIQURYY ) RUSXKIBRWVR \KVS$ WFGIO , R WHHE @Z V UH HIHFHARWWHE FRERIIRY \KDQLGFOGH LODGAWRQWRWHUAXENY FRISRDIRD D)

FROMM-QAFR SRIDIRY ((FOGQ) 0 AROMMHOAR DFRQMMHOAVTEREHGLQ D FRQRIEDMNRQRUP HIHUZ KIFK L IWAFSDUDMH IMAIFH KOG FRQMXHG Z RXG KDYH KOG SRZ HU
DOGDAKRIMN R IGEP QI\ IWGQUBRRY RILEHY HP SR HVRUDJHON \RWDAI) SHIRQZ KR LVRUZ D/DGLHARU RN LFHJ HP S HHRUDJHAR \KAK FROMYMHOWRSRUDIRQ RU
LV RUZ D/ VHYLQY DAWKH BIXHAR \WAK FROUMHOAFRLSRIDIRQ D/ D QUHARU RILFHJ HP SR HH RUDJHAR  DQRAHU FRBRIDIRY STMVGHIKLS  MQAYHOMUH WKWARU RIHU
HOMSUMH \KDEWIG LQWH P H SRUMRQ XQGE-UWH SIRYMRQVR WV$ WFBI9 , R WHHE @F VZ W UASHRR WH UAXGNY RIVKYIYIQ) FRERIDIRQ D/\KFK SHIRQZ RX@
KDYHZ 1AW UAGHRAR \KAK FROUMMHOAFR SRIDNROLL IW\HSDUDMH IMAIFH KOG FRQMXHG ) RUSKUERAVR \MVS WFBIO, R WHHE @ V UH HIMFH/\R S R-UHOMSUMA \KOT
LFOGHHP SB HHEHH IMBD0QV UH HHFARE LR WKDOLGFOGHDD H AVHE HYDARXHGRODSHYIRQZ LW UASHRAR DQHP SE HHEHH VBB DG UH HIHFHAREVHIYLQ DA
WHUHTXHWAR WHFRUBRUDARY \KDIDIGFOGH D) HYLFH DV D QUHRRU RILEHU HP SR HHRUDJHOAR WH FRISRUDIRQ Z KLFK LP SRHV GARY R RULQYRIYHVVHYIFHVE,  \KFK
QURRURILFH HP SB HHRUDIHQAZ 1\ UASHRAR COHP SR HHEHCH VSM0 W SDWA.SCOVRUEHH LADUHY DOGDSHYIRQZ KR DRMGLQJIRRG W DQGLQDP DQHMK SHIRQ
UWDRIE® EHIHYHG\R EHLQWH QMR \iH SDUA.SOON DG EHH LADUHYR  DQHP SE HH EHH IWBTIQAKDWEH GHHP HGWR KDYH CRAMG LQ D P DH QRARSSRHG VR WH EHA
IOMHWR WHFRBRDARY D/UHHBGWRLIOWYS WFBI9 , R WHHE @2 V

$57,&/ (9,,2 672&.

BVRAN &HWVLEDM/ 30U 30IGEKDHY 7KHWKDWYR \WHFRSRIDIRQ\KDOEH U BUMOAGE. FHWIEDMY SIRVIG-GWDAKHYROGP D SIRMGHE. BAROMRD
RUUROMRQ/\KDARP HRUDOR 0) RUDFOWHYRUMAIN/R LW KRN VKDEH XQFHWLFDAG KDY $ Q \KFK UAROMRQ\KDIXRAZES® R KDY UBUHOAGE. DFHWIFDAM
XQUDVKAK FHMWLFDM [V \KUHIGHIG VR WH FRBRUDIRD ( YHY KRTGHUR AN USUAMHQAG B\ FHWWLFDAY \KDDEH HQNW@G\R KDYH D FHWIFDMMUIGHG B RULQWHQ@P HR \KH
FRERDIROE \WH &KDILSHYRQ RUI LIFH &KOULSHIRQ R \WHYROG RUWH 3UMGHARUD 9 LFH 3UMGHOVDGE B\ \WH 7 BDXUHIRUDDS WIDAT UHDKUHJ RUMH 6HAUAEY  RUDD
$WIMBQGHAUARY R \KHFR SRUDIRQ U-SUAHQI) WHQ® BHUR KDY WIMMBGLOFHWIFDMIRP $Q RUDTR WH\LI DMV RQWHFHWIFDMP D BHDICRAVP LGB! , QFDH
00 RILFH WEQM HUDIHQARJUH MAEUZ KR KDY MIGQHG RUZ KRVH | CFVP LG LI QDMUH KDY BHHD STAHG XSRQ D FHMWLFDM \KDIDKDYH AHDHG R EH\KAK R LEHU WBQ/ HUDIHQARU
W IREUEH RUH\KRK FHWLEDM LY IMKHG WP D EHIMKHGE \WH FRISRUDIRQ Z WK WKHVEP HH | HRADY LL XK SHYRQ'Z HUMVKAK R LEHU DU HUDI HOARUUH EUDAKH DM R
IMHH 7 KHFR SRUIDIRQ\VKDIXRAKDYHSRZ HAR LWAKHD FHWLFDMLQEHDHU RP




7KHFRSRIDIRQP D IMKHWHZ KRBIRUDD SOWR WAKDUA/D/SON® S0HG DQG\KEMPAR FO ROWH U DGEHUR \WHFRQUGHDIRQWR EHSOGWHH RU 8 SROWHIDFH
RUECAN R HIFK AN FHMYLFDMMAHG AR U BUHADD. \KFK SDM® SDGWKDUAY RUXSROWHERRW DG UHFRIG/R WHFRSR DMRQLOWHFDHR XGPHWIFDMG SDM® SOG\KOWY
WH\RECEP RXQAR WH FRQUGH DIRQVR BHSDIG\KHH RUDGG \WH P RQABDIG\WHIFRQ\KDOEHWIAG 8 SRQ\WHGFIDARQR D) GYIGHIGROIX® SOGWKDY \WHFR SRIDIRQ
\KOOG-FOUHDAYICHIE XSRQSDM® SOG\KIWR \WHVIP HFDW EXVWRID XSROWHEDIYR WHSHAHQEIHR WHFRQIGHDIRQCRXDID SOGWHERQ

6S-AD0 HLIQDIRY RQ &HIMVIFDAY |, | \H FRISRIDINRQ LY DAKRU HG VR MKH P RUH\WOQ RH FODW R WRAN RUP RM WO RHWHIHY/R O FOW WHD\KH
SRZHY GMIQIRY/ SHHHFH DG WHDIYH SOMASDNY  RSWRIIORJRKM-UVGHADOUWKW R HIFK FOW R WHAN RUVHIHY WHIR  OGG \WH TXOX LFDMRYY TP MR RU
WIAMANRQ/R \XFK SUH HIHMIFHY DGG RUUL KWAKDTEHVAWRIW LOI XARUNKP P DU HGRQWKHI CFHRUEDAN R \WH FHUWLFDAMKD/AKH FRUSR DERQ\KDTMXHVR U BUMHNAK FDW
ROVIHVR VBN SIRIGHG\WDAVH F-BAD/RKHEZ DHSIRIGGIQ6HRAIRD R WH' * & IQ@HKR WHIRUIRQ) BIUWP HOV WHHP D EHVIVR W RQWHI CFHRUEDANR
\WH FHUYLFDAMKDVAH R SRUDMRQ \KDEDAH VR U BUHAAK FOOWRUMAIEVR WREN. D\UBAMP HOARDAKH FRUSRDIRQ Z LD XUIMK Z WKRAWAKDLI HR HIFK WHANKRQB-UZ KRR
WDV WH SRZ HY GALIQDIRY/ SUH HIHIAHY DGG WHDIYH SOMASDY  RSWRDORU RKHU\S-ADDUWIKW R HIFK FIW R WWREN RUVHIY WHIR DG \WH TXO0 LEDMRY/
@P AR/ RUUMMANRYY R \KFK SUH HBMGAHY DG RUWIKW - WLQ D U-DREEG! WP H OWUWH MXOGRH RUMBQM HUR - XQRHMYLEDAG WREN \KH FRUSRUDIRQ \KDVHIG \R \KH
WO IMAMI-GRZ GHUWHIR DZ UMD QRIFH FRQEIQCQ) \WHLQ RIP DERQUATXLHG\R EHVHVR W RUBMG RQFHMYLFDM/ SXUOBXCQAR MY HRAIRD R WHHE OZ VRUGHRAIRY/
DRJ DR WH *& RUZIWUASPARWYEHIRY R \WHH B QZ VD WIAP HUAKDAKH FRERUDIRD Z LADI XK Z WRAWFKDLIH R HIFK WRANKREHUZ KR \R
WXV WH SRZ HY GALIQDIRY/ SUH HIHIAHY DGG WHDYH SOMASDY  RSWRDORU RKHU\S-ADDUWIKW R HIFK FIW R WWREN RUVHIHY WHIR DG \WH TXO0 LEDMRY/
@P WIANRQ/RUUAMARQY R \MAK SUH HUHOAHY DG RUUWKW ( [ AFBWD/RKHZ MHH SUMO SIRIGGE @F WHUIKW DG REQIDARY/R \WHKREHY R XGRHWLFDMG \WHEN 006
WH UKW DG REQIDARQ/R \WHKRTHYR  FHWLFDM/U-SUAHINY WRANR \KHVEP HFOW DQG\VHIVAKDQEHLGHNDD

/ RV&HIWIFDMW ([ F-BWDVSBRNGGIQOWVEHAIRY R WHHE @7V (RQHE. FHWWLFDM | ROMKDUHY \KDOEH IWXHG R UHSOHH D SURYLIRAO IWXHG FHMWLIFDM
XQBIW \WH ORRULY \KUHIGHIHG R \WH FRIBRUIDINRQ DQG FDERHMBG DAKHVIP HWP H 7 KHFRIBRIDNRQP D IMXHD QHZ FHWIFDMR WRAN RUXCAHWLFDIMG KDWY/ IQ SOFHR  DQ
FHWLFDM \WHIHAR RIHIWXHG B IWDBEBI HG W KDYH BHHQ GRWAMRBQ RUGHXIR HG DG \WHFRSRIDNRQP D UHDXUUWHWHRZ GHUR \WH GRWWMRBQ RUGHXIR HG FHWIFDM RUMKFK

Rz CHYV G DOUWSUIHHEINYH W JLYH WH FRIBRUIDNRQ D ERQG WX | LHHQAIR LGP QI MDIDQXIADR FDIP WDAP D BEH P DEH DI DQWAWMRQ CFFRXQAR  \KH DI HG RW \WHWRU
GUANRQR DR XK FHWLFDM ROMMHIMWXOFHR XK GHZ FHMWLFDWMW RUXCQRHMYLFDIMG KDWY

" IMGHBY 7TKHYRDG \KEMANR DO UAIRNRQY FRQELGHS LO WH FHWIFDM R LFRISRUDIRQ RUDSSTHEGI @Y. PD GFOWH DG SD GYIGHIGY XSRQ\WH
\KIUW/R WH&RP SO0V FCSMIDWERN * IYIGHIB/P D EHSOGIQFDK [QSURSHW RULQWDMVR \WH FRERIDIRQ FCSABDWREN \KEMPAR \WH SURYIMRQVR \KH FHWLFDMR
LFRERIDIRY 7KHYROGP D VMATSOWRANR DQ R \WHIXQB/R \WHFRSRUDIRQ DYDDEGH | RUAYLGHIE/ DUMYHRUBHYHY I RUIQ. SURSHUSXUISRHOGGP D CERDK DO \KFK
WAHYH

BVREN 7 DM HUS JUHHP HOW 7 KHFRUSRUDINRQ\KDIKDYH SRZ HAR HOMULQR DG SHURP [ DIUHP HWZ W D). QP EHUR WHRNKRTHYR Q) RHRUP R
FOXA/RUVHIVR VRN R \WHFRUSRIDNRQR UAMEAKH MU HUR WKDUR WEAN R WHFRISRIDIRQR D) RHRUP RIHFDWHYRZ GG B \WAK WRRNKRTEHY LQ D). P OQQHU
RIBRAEWGE WH' * &/




5 HIIMMHG 6 \RRNKREHY 7 KHFRSRUIDIRQ\KDQEH HON®GAR UFRIQ] HWHH FOMYHUIKWR DSHYRQUHIMABG RQIWERRNYDAKHRZ GHUR \KDWAAR BFHYH
AVIGHIE/ DGR YRMD/AKFK RZ GHJ KDEEH HW®BGWR KRTS CCEGH RUFDTY DG DAFHAP HOMKHSHYIRQUHI MAMBG RQIWERRNYDAKHRZ GHUR KDY DQG\KODRAEHERXG\R
WFRIQ] HOQ HNXMEGIRURK-UFTIP \R RULQAAINQVXFAK \KDUH RUNKDUY ROWH SOWR  DERMHUSHIRY Z KHKHURUGRAVYKDTKDYHH SUAWRURKFUCRIFHWHBR  H FF-BWD/
RNHZ MHSIRMGGE. WHOY VR WHE\BMR ' HIY O

7TWDMHIR 6\WWAN 7UQVMHY R WHRGR \KDWR RN R \WH FRIBRUIDINRQ VKDDEH P DGHR® XSRQIWERWEA WHKRGHYWHIR  IQSHYRQRUB D
DWRUH GO DXWRUI HG DG U VXA WREN LYV FHMWIFDMG XSRQWH\UHIGHUR D FHWWLFDM RUFHMWLFEDMY | RUD ONH QP BHUR KD SIRSH® HYARYHG RUOAARP SDQHG R
SIRSHUIMAHFHR \MFRRMRQ DALI DINRQ RUDAKRUMY R WDV HJ

$57,&/(9,,,2 *(1(5%/ 0$77(56
) WFDO<HDU 7 KHIVADO, HOUR \WWHFR SRIDARQ\KDTEH 1 HSE\ UAROMROR WHYRDGOQGP D EHFKDQIHGE, \WHYROLG

6HDO7 KHFRBRIDIRQP D WV RAHTIXUHGWR DERSWD FRERIDMVHID Z KIFK \KDOEHIQWWHK IRP D/P D BEHESSIRYHG I URP WP HVRWP HB \WHYRDWG 7 KH
FRERDIRQP D XVHWHFRERIDMVHICE FDMQ) IWRUDI CRVP LAIWHIR R EHLP SSIWHSRUD L HSRUIQDQ RWHUP DHUUWHBUIRGHG

$ QQXDCB HBRUN7 KH FR.SRUIDNRQ\KDIFDXAAH D DOQKDOL-SRYAR EHVHWR \MH WRFNKRTHY R WHFRUISRIDNRQWR \WHH WRABTXUWGE. DSSTUFEGIQY. || DG
\RBQ DAWHHDHIZ HAWD ~ KREHYR WFRGR \WHFRSRIDIRGV\KDUA WHUTXUP HOAR \HOEQ) DO DO R WR \WHFRNKRTHYR WHFRSRIDIROLVH SO
ZOYHG \RWHH WYBHP WG XQE-UDSSIFCEGIQY

SROWKAIRY ' H LQWRDY 8 QBW/\RH FRQA WIHTXLUA RKHZ VH \WHJIHGHIDCSURYIMRYY XBVR FROMKAIRY DOG GHIQURVIQWH' * &/ \KDIRYHQ\KH
FROMKAMRD R WHHE @ZV : MRWTP MY \WH JHHDOW R \WH IRHIRQ \WH MQIX@U QP BHULGFOGH/ WH SOXUDD \WH SOUDDQP BHULGROGHY WH MQIX@U \KH \MP
AFOAQ” P HIQVAFOGAQ BMRMP MMGW DG \WHWLP 3SHIRJ LFOGH ERK DFRSRIDIRY QP WG CCELON FRP SO0 WKWABINGHIKLS RURKHUHQIMY DG D CDMUC
SHIRD

$57,&/ (,; 2 $0(1'0(176
7KHHE @ZVP D EHDGRSMG [P HIG-GRUWSHDBG B\ \WH WRANKREHY HOMBG \R YRM SURVGHS KRZ HHJ WHFRISRIDIRQP DL 1QIWFHWIFDMR [FRBRUDIRY
FRQ HJWH SRZ HVR DERSWEP HIG RUUSHDOR, @7V XSRO\WWH %R0 7 KH | CRAKDAMKAK SRZ HJKDY BHHD \R FRQ HUMHG XSRQ WH %RDUG \KDIDCGRAGYHXKH WEFNKRTHY R WH
SRZ HJ QRUTP IVWWHUSRZ HAR DERSAVEP HIGRUUWSHIE @2 V

$ B @z 0P HE HQNGSOWGE WRANKRTHY Z KIFK \GHALLLHYWH YR \WWDANKDEEH GHHADY | RAWHHBRIROR GUHRRY/ \KDDRNEH | XWWHJUOP HGHG RUBSHDBG R
\KHYRD.G
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7 KH XQEHILI QGHG FHWLHY \WDAKH LV \WH GO HPRMS TX0OLHG DG DAY 6HAUHBY R (\HRYID ,(F D' HIY DIH FRIBRDAR) WH 3 &RERDIRY DG \WDMKH
IRHRQ B @Z VZ HHDFRSWEDVWHE @ VR WH&RP SOQ RQ-XO

7 KHXQEHMICHSKDVH HRXAMG\KLY FHWIFDMDVR - X0
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7+,6(; & 86,9( /,&(16( $*5((0 (17 *$IBHP HV VP DEHDVR 0 DK WH3([IHRYH' DM B\ DQGEHE HHDGHIN 3KOP CRHMAIXER /\@ D
FRSRIDIRQ RG] H300GH MY XQE-UWH@Z VR -080) KOMQ) DQRIFHEFDAGDN  +UWIRP DKL AKRP H &KXR NX 2\D\D -CB0Q *6HMX  DQG(\ HRYID
,@ DFRSRDIRQRIO] HED0GH IMMY XQEHMWHOZ VR * HIZ D KDYIQJ DSUCASIOSOFHR BMGHVDBLYHIDM7RZHU 1 $\KB 6WeXM 7P SD)/
3(\HRVD (\ HIRYDDOG6HM HIFK LQAYIGOD UH HUHG\R KHHOQDYD? 30V DG FRIBANHD UH HUHG\R D/ARH? DMV
Y$&. * 5281

: +(5($6 (\HRVDKDVIFTAUGWAKRR)\  [QMBRMOOSIRSHW DOGRKHUDXHVI URP &RIQKMDD?2 SKKDP IF |, (F UHIDAGWR SH RHDAMF GHIYHY R RSOKDP LF
P HAFDIRY/ DG

© +(5($6 (\HRVID KD/ ILBG AHYEIQ SOMIACSSIFDARDY D5 SRAHAHY \H SOMIAUIKW GH LGHS FRIBRIYHD DY/ LFHQHG 3DMIAKHMD\MIDY Z HDDV / LEHQHG
. QRZ +RZ DY \RWH/ IEHOHG3URGEMIG

© +(5($6 6HMZDKHARRREIQDIFHOHIRP (\ HRYIDVRWH/ IFHOHG3DMINDQGFHMRQ/ IFHOHG. (RZ +RZ DIORQWH\MIP VDG FRIGWRONAHVRW EHBZ
12: 7+(5()25( LOFRMGADIROR \WHP XWOCFRYHIION DGG SURP VAV FRQBLGHG KHIHQ WH SO KHIAR DI UHHDVI RTBZ V
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$ VXHELQWLYS JWHHP HQMKHI RTBZ LQ) \WMP V\NKDGKDYHWH P HDQQIVIQAFDMG  BQG \WH M QI XQMKDBTLFXGHWH SOUBO BQG YLIFH YHID XQBW\SHAL LD LQAFDMS
RKHZ MH

3SIILIDM \KDDP HIQOQ FRSRDIRD RUGRQ FRSRIDM EXMGHN HOMY [P SDNGHIKLS RURKHUHQMY \WDAFRQARY LV FRMRBG R RULY XQGURRP P RQ
FRQURCY W ( \ HRYLDRUBHIX ) RUSXIBRAVR WY GH LQUWRY  FRURD \KDOP HIQWHRZ QKIS R DABDAVLIW SHFHV R WHYRIY WRRNR \XFK HQMY RUDQ. RiHU
FRP SOUIEG! HNW RURZ GHIKLS LQMIMAVRU D LOQWHIBVHFHR WHRZ QKIS R DGDWILIW SHIFHOW R \WHYRMY WFFNR DFRERDIRQ RJ E IQWHFDHR DQRQ
FRERIDMBMQHWHRIWY L VERXAXHY AUHA® RUQAUA® \WHSRZ HAR QURAVRUFDAHWHGALHROR  \WHP D HP HOAIGG SRIFLHVR WHFRSRIDIRQZ KHKHMURXIK \WH
RZ GHIKIS R FRQURCR YR VHRXUMEY B\ FRQEFARURKHZ M

3) IHG \KDOP HIQRSKKDP RRI\

3) LA RP P HADCBDB! P HIQ/\WHEDMR \KH I LWWERP P HUALDOR | HUI RUVDBALQ FRP P HIACODXOQMEVE. 6HIM R \WH/ LFHOHG 3URGENR D) LQG-5HIGH)
\KLLG SOV LOHIFK FRXQN RUDWDP DGEHZ MMQLOWH7HUMRY ) RIWHSXSRHR RO LEDNRD DGI HHYY LWX&RP P HADCBOBIP D H IMVRUHIFK FRXQU RUDSDZ MKQ\KH
7HUMRY

3 QHMRY \KODP HIQD) GWRYHY LQMHMRY LP SURYHP HOMGD FRIFFBMMKQTXH P HKRG SURFHW | RUP XD ROWAKGRE\ Z MMQWH) LHT Z KHKHU
SDAQEEBIRUGRN

3/ IFHQHG. QRZ +RZ” \KOOP HIQ D) OQG DOIQ RP DIRY GO FIQEDOWYAHY LQAKRIRYY SURSUHEY LQRIP DERD \WIGH VHRUAV \MKQTXH/ RUP DMIDY
Z KIFK DU UHDAG \R WH / LFHOHG 3URSFWRUZ KIFK DUH GHAHWOLY  RUXVH XOI RUMKH SUTRIFH R \WH / LFHQUHG 3DAQNV LGFOGQ) Z WRAIP MANRY \WH GHYHESP HOAR \KH
/ IFHQHG 3URGAWRRBQQ) \WH JRYHEP HMEDCSSURYDODQG \WH P O CRXUH \DB! [P SRIWDQG H SRR \WH / LEHQHG 3URGRAZ WLQ \WH 7HUMRY ) RU\KH SXBRH R
FRQLP DIRY / IFHMG. (RZ +RZ I(FOGYNJRZ KRZ \WDALY GHFHAOY | RUP DA CRMMH R \KH/ LFHOVHG 3URGAWRZ GHG DG FRQMRGBG B\ \WH (\ HRVIDDVR \KH ( 11 HARYH
" DM 30 DQMOPMUQ) . QRZ +RZ”
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3/ IFHQHG3 DMV \KDOP HXQDR DG DOSDMIV MG LQWH( [ KEW DMIRKHG KHIR LGFOXQQ) DR LHWXHY QYIMRQY FRQMXDINRYY FRQMXDINRYY LQ SOW
FRANMXKQ) SIRHRXWNRQ DESTFDNRYY IHNXHWRUFRQIMXHGH CP LQDARYY H \WMRQY WP UHWRUDINRYY UHHZ DY \IXSSBP HARCEURMANRQ FHMWYLFDMY UHWXHY UHH OP LCDINRQY
DG VEWYANRQ/WHIHR DGOR |RHIQARXQMISDIWWHIR LOWH7HUMY WDAFDIP \WH/ LFHQHG 3URGERWP HERG/R XMQ) | RUMH/ IFHHQHE3URGEWP HKRG/R P INQ)
ROMQI WH/ LFHQHG3UWRGEW

3 [ IFHWHG 3 URGEAEW \KDOP HIQ QWP Z KK VFRYHHG B\ DIDIG&MP R \WH/ IFHHQHS 3DMIV RUZ KK L(FRBRDMVDY / IFHQHG. QRZ +RZ ) RUWH
SXERHR FOULFDARQ \WHIHP D' EHP XGM®H/ IHHHG3URGRW

30 DQMORMUQY 3URH  \KDDP HIQ WH FRWV UDXLHG | RUGHIM R HAKHUP DX DRMUH RUSXURKDH DQ LGAYIGTDXQWR WH / LFHOHS 3URGEAKQEHUWMLY
$ JUHP HOVBXW FOGQ \WHFRWR DQ CRAYH SKOUP DFHANFDOQIUHEHOVS 3, FRQEIGHGLOVKFK / LFHOHG3URGAEAND D4 CRMUCQY 3UFHKDEXRA AHHGWWUHHS QUMG 6B/
Ry 86' WIDBEBWR Z KDAKHCRMOOSUFH UATXULHG | RUG HIW VR HWHUP DX CRMUHRUSXURKD/HDQLQAYIGOOQWR \KH/ LFHQHG3URGAVWZ DY

31 HABUFH \KD®P HIQWH [P RQAFHYHG B 6HOM DQG IWGXETEHQAHY L 0 Z W UASHRAR WH\ODIR DO IQAVIGOOXQWR DQ / LFHQHG 3URGENR
LQE-5-0G-QAMLG SDMKY LQWH 7HUMRY GW L DIGRIP DODQG PAMRP O GBEIRYVR D) WSHRUDMUMH \WAK D/ BEDAY FUEW DG FDK WIGEH DQG TXORMY GVFRXQN
CRMDD VINHD L H AVH\E] K/ \DBY X\VH YDOH DG3HG DQG RKHUFRQXP SIRQMY HY OQG RKM-UFRP SXARY SD P HOVR JRYHIP HOBCDAKRUMYY CRXDE SOG UL 1UHIKW
\KISSQY DQGRKHIRYHIP HABCAKOL HY OQG VKUFKDLI AV LP SRHG XSROWH\OB RUGMMEXWNRQR \WH/ LFHQHG3URGEW L LQUKUDFHFRWV DG RABRXQG WIQSRMBNRQ FKOLI K/

SUSDGRUDRZ HS L P SRWWDQG RUH SRWGANY DGR VERXDD SOG YL 0P RXQWVDIBZ H5 RUFUHAWS GAH R UMDY RUXQARRNE®RI CP RXQNV 06 YL 0 0K DRMUQY
SUH
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3 5XQQQ 5R DAV \KDTKDYHWHP HIQQ) VIVRIK LOGHANRD

3 6HPLSQIDCBHIRG \KDOP HIQHWHUR \WHM( P RQKV SHIRG FRP P HAQ) $ SUO WADQG 2 RREH) WADG XQRQ) WURKAIK LRSHRRYHD \WH I RTZ LY
6HBMP BHU WDQG0 DK WV

3 6XECAHQH \KDOP HIQDAAHQHIWDQMS B 6HM VR D 6 XETRHQAH | RUWH W KWR P DX CRMUH GMMEX\M RURWHZ INVH P DINAAKH/ LFHHS 3URGENQ WH
) IHGBZ WKLOQWH7 HUWRY

3 BXECFHQHH  \KOOP HBQDQRQ O LADMKILG SOV JUDQME DOFHVHE. 6 HON I RUWKWH W KVWR P DX CRXMUH GMMEXAM RURKHZ VHP DINHAKRH/ LEHHG3 URGEAN
LOWH) IHBLOWH 7 HUMRAY

3 9DOG&MIP” \KDOP HIQ RQODARXQY B ARXQN EDUY DFDIP R DR WXHG DG X(H SIUHG SDMMRUDFDIP R DSHEQ) SDMMADBSTFDINRQ Z KIFK KDY (RA
EHHQKHB XQEDMME®! 1QYDIG RUXCHIRFHEGIR DFRAWRURKHUIRYHIP HQAHR R ARP SHMANUMVGRWNRQ KDY QRAEHHR DGR WG R EHLQYDIG RUXQHI RIHZEGI WURXAIK
UHWXH UHH P LDIRQ GVFDP HURURKHZ. MHDQGKDYFRYHBGXVHGR WH/ LFHQHG 3 URGERNRUSUIRIMAMG\KH/ LFHHG 3URGEWH | HARYHD

3 7HIMRY \KDEP HI$ | JKDQWIQUEKUDQ YOQIMEAK %D Y4XQH. 96XUP D &P ERAD &KID IFOAQ +RY . RY 0 DORDQG7OZOD &\ SV ( DIt
7IP RU,@3D ,QGRIMD -0500Q / DRV 0 DI MD 0 DEYH/ 0 RYRID 0 \DP DU 1 HEID 1 RW . RUD 30NMED 3KIISSGH 30501 H * X.GHD 6LQIDERYH 6UL/ DOND 6RAN
. RID 7KDDOGG 8] BNMID DG9 IHEP
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(\ HRVDKH¥E JUDQNMR 6HIM DQG6HM DFR-BW XQEHUDGXMQ) \WH/ LFHQHG3DMINOQGRY IFHQHG. (RZ +RZ. OQH FOMYHUR DOV BHOUQ) CHHQHIQ
DGR WH/ LEHQHG3URGAEMOQWH) LHT Z MMOQWH7HUMRY R L 6XECFHQH GYHES P ONH KDYHP DGH P 04 CRMUH X\VH LP SRWKDYHLP SRUMG P DNAMWHIDR | HUI ROVDB!
DQG RKHZ IVHH SEWDGE GMMEXM/ LFHQHG 3URGEW L SURNFHDQ P HKRG SURFHW RUSURFHOUH LGFOGHG Z WLQWKH/ LFHUHG 3DAQNV DOG\R KDYHDD R \WHIRWHRQ)
SHIRP H5 R W EHKDD B\ DG SOV 6HM \KDDQRM (\ HIRYID LQ DGYDFH LQ Z UMEY R \KH JUIQAR D \WKFK 6XECRHQH Z KIFK QRIFH \KDDLGFOGH WH TP H R
BXETFHQFHY 6XFK 6XETFHQH/DG\WHEP HR DU XETFHQHHV \KDOEH&RQ LG-OM0 QRP DIRQ DVGHIGGEHBZ R 6HM

(VHRVD KHIR  WSUHHWV WDAMKDY WH [ X@UIKWOG DAKRIMY VR HOMJ LOR KLY $ JUHP HOMR JUBQAMKH QRHQAHY SUIRVIGHG KHIHO 00G W SHIRP LW

REQI DINRQY KHIXQE-U (\ HRYLD I XUKHUU-SUAHV DG Z DUDONV\KDAHWHUIWGRUDQ R WS HHLADKY ROMEMGDUH/ \KDDDAHWH UJ KW JUDQMS R 6 HI XQEHWLY S WIF®

LOWH7HIMY |ROWHWP R \WV$ JUHP HOM \ HIRYID DEAMRIDD UWHSUHHVDQGZ DUBQAMWDADYR \WH( [THRRYH' DMIVKDY GRATAHQHG \WH U KW LP SRYWH/ LRHQHG
SURGANOR\KH7HUIMRY 1URP RANGHWH7HUMLY \RDWWLGSDW QRUZ LAIWRWRIWHDRUB ZD R DARHQH\R DWLLG SO [ RAWHWLP R WLV$ JUHP HOV

(\ HRYLD UARIQY WH W KWIR JUDQARKHIQFHQH RANGH R WH 7HUIMY DGRUWH ) IHG SURVIGHG KRZ HYHU \WWDA( \ HIRYLD Z LAOXRWZ WWRXWIKH Z UMD
FROHMAR 6HM L JUWDQADQ WKWWR D) RKHJ CAHHY \WWDAZ RX@ DB XK CRHQHY \R QUHA® RULQAUHR® \HORURKHZ \VH SIRYIGH \WH / LIFHQHG 3ULRGPWR D
FRP SHIYRUR 6HM DVGHMP LHGIQIRRGIDW R 6HM Z KIFK FRP SHIYRUP DQIEQ/ DABDIND \KDHR WH- CEDCHVHRSKWKDEP LF SURGANP DINANDQG LP SRWWH 3 URGEN
LQR RUP DX DAY XVHY VHTY RUGMWMEX\MY \WH 3 URGEWOQWH 7HUIMRY  RU L. HOMULQR BQ D) UHP HQAHWHUAUHA® RULQAUHAE® B P HJHJ FRORICDIRQRURKHZ DMHIRU
XK FRP SHIVRUMR OFTXUH DQHIXAW LOMMMNRUGHEWQIRKP HOAR (\ HIRYID $ Q  \6XFK WDQLRANRQ HOMHG LOR Z WKRXVWH FRQHDAR 6 HM \KDDEH QX@OQG YRGLE LQWR DG
R RIRFHRUHIHAW
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$Q , QHRMRQP DEHWR\WH/ IFHQHG 3URGEMNKQEULYS JUHP HOABIDBBWR WH) LHBP DGHE. 6HM \RBOD RUNMLQE Z WK DKLLE SOV D/DUAXOR \KH
CRYLMYEN XQGEHIINHD SXOKOQAR \KLY/S JUH-P HOAKDITEH 6 HIMIVVRBI SURSHW 3URVIGHS KRZ HYHU WD HIM KDDALIQWR ( \ HIRYID WHH FOMYH RZ GHIKLS UIKWAR \KFK
, QMHRIRQ RULP SURYHP HONRUDD. SXUBRWH RANGH WH 7HUMRY  Z MKRXALD. SO P HOAR \H FRP SHODIRQ\R 6HIX. SURYLGHG WD HIM. VKDEDKDYH (R | XUWHU REQI DR/
WODEQ) WAK , QrHQINRY OG5 ( \ HIRYLD \KDDGHYHES D5 XVH WH VP H DARW \RBI GVFUNRD FRIWDQG UM LFOGQ) SDMMBIRHRANRY OQG P DOMIFH DG I) HDAG
QNDIRY 7KH GVSRIMRY X\VH DG RZGHIKIS R O, QYHMRQ P OGH \R WH / LEHQHG 3URGEWP DGH DV D UAKE\R  \WH DRIV XQGHVEN-D SXUXCQMR WY $ JUHP HOW
WIDBBWR \WH) IHT P OGHE. 6HM DQ5( \ HRDWOQ® \KDOEHAVRXWHGLQIRRGI DK E\ \WH3 DMV DARRQ DY SRMEGI VMR , QrHNRQLYP DEH

) RAKHSXSRHR FRQLP DIRQ D0, QMHRMRQRULP SURYHP HWZ KHMHUSDAQIEEGIRUGRAP DCGHE, 6HM XQEUBHRY  DOGWKH/ LFHQRUVUIKVYKQGEHH
\CP H \KDDGRADH HAWQ 5 XQQQ) 5 R DOV UDAVDQGES5 R DOV 7HP VWWRWIQBHRIRD O

, Q\WWH HYHQAKDAS HIX G-AGH DAW\RBI GVRHNRY CRAR H HIAVH \WH W KW DG QRHQHY JUDQMS \R IMKQEHMLY$ JUHP HONQ DY SDMWAXOUFRRXQY R \WH
7HUMY DG QRIVLEY (\HRYIDIQZ UMQ) R \WH\MCP H \WHD (\ HIRYLD \KD@KDYH \WH WKWR | LLYXAIH XVOOI RUWH XD R VKR WKW 1Q Z KIFK FDH KLY $ JUHP HQAZ RX@

WP LDMLQVKFK FRXQI SXUXOQAR 6HRRD
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,P P HADMY DWUWH( 11HAYH' DM (\ HRRYID\KDDSURIGHEHIN Z W D). DG DA IFHHG. Q7 + RZ LQIWSRWHMRQ RUXQEHUIWFRQARD ) XURHUGUQ)
WHWMP R WMLV JUHP HAM \ HRYLD\KDIFRQMXH\R SURVIGHD) DG DODEAMRID [FHUHG. QRZ +RZ. KHIDWURZ GHGRUFRQURGBG R, (\ HORYIDCNMWH( 1| HAYH' DM
| IFHQHG. QRZ +RZ \KDOLGFOGH D) DG DDWKQFDOLQ RIP DIRY LQ RUP DIRQ DG AWHF LQSRAWHMROR RUXQEHUMWHFRQUROR (\ HIRYLD Z KLFK LVGHHWOY RUXVHXC
IRAKH3URNHR / IFHQHG3DMNDGE ROKHIRMMEY BTXGE. WS JUHP HON
$57,&/ (
75%' (0 $5. 6

6 HIM \KDVHBRWKHWBGHP DNV R BH XVHG LQ FRQEHANRQ Z W \KH VDB DG P DN R/ LFHQHG SURGAEWQWH 7HUIMRY - 6 HIM KD DAAW VRBI GMVRHIRD
FRWDQGUHSRMBQN | LBIVR RARIQCQHHADY U MDARQVR WHWDGP DNVIQWH 7 HUIMRY DG WHIHD WUP DQEIQWWHWDGEP DNV LQ\KH 7 H UMY

$57,&/ (6
(; &+$1*( 2),1)250$7,21,5(32576

) R WP HVR WP HGAUQ) WHWLP R \KLV$ JUH-P HOMHIFK 300V \KDDGRW \WHRMHUSDW R O 1P SRMIQABIXORY DGYFHY RULQAKRNRQY Z KLFK FRP H\R
HWHU3 DMV DAMQIRQGAUQ) \WHWMP R \KLV$ JUHP HOVRGFHQQ) TXODW VOHV HILFR R \WH/ LEHQHG3URGEN

$VEY DV/6HIX GYHESV OG5 FRP P HADT BV \KH/ LFHQHG 3URGEAQ WH 7HUMRY  ( \ HIRYLD DQG 6HIW \KDDH FOQIH WH LQ RUP DIRQ FRIFHQQ) M)
ILQEQIVDAMRADMEZ MWHXVHR WH/ LFHQHG3URGRAKDAP D \VKIJHWYLI QI LFDQADGYHYHHYHOV KT} DB/ FROAMDQAFDIRYY MGHH | HAWRUSUHFDANRQY SHMHOAR WH\D IV
R WH/ LFHQHG3URGKRWT KHGABIGG SURRHEUHWR H FKOQIHVKAK LQ RIP DNRQ\KDIGEHVHWVR W LQDP HP RGP RKHZ VHH HAWGEHE HHD( \ HRYIDDQGEHM
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O /IFQH([HARY) HH $ V SUMOFRQUGHIDNRD | RAWH UKW DG QFHOHYFRQYH HG B ((\ HRYLDXQGHUWLYS JUH-P HQVEHIW \KDDSXUKDHI URP ( \ HIRYID
) LYHO L@RY' RMWY/ 862 ZRWR (\HRVD6HIVS 3UHHUHGERN \KH? (\ HRYDGKDWY  SXUKOQAR DWHAN SXURKDH DI UHP HYR EHH HOOAG DVMUWH
(IIHAYH' DM ) ROWHSXUSRHR  FOL LFDARQ OG DYRAIFHR GREWIKH SXUKDH SUFH CERYH LY FRQIGH DR RUERK WH YDOHR \WH( \ HIRYIDBKDU/\KH-P \HOYHVDVZ HT

DVWH U KW DG QFHQHJ UDQAG XQEHLVS JUHHP HOV

&2 EQIDNRYY 6 HIM WKDOKDYH WH VRB! GVRHNRQ DV R Z KHH IMWAKRRHY \R GHYHERS DG RURRP P HIADT HWWH/ LFHWHG 3URGERNQWWH 7HIMRY |, QWH
FRAQUH/ R WH 7HUIMY  Z KHIH MAKRRAHY W GYHBS RUFRP P HIADT H \WH / LFHQHG 3URGRWEHIK \KDD! L(BAH DDSUH FOQA0DG FOQFDOGHYHESP HQWV UHNXALG 1RU
UHXODRY CESURYDD RAPXAWIQ) D\MUWKH (ITHAYH' DM ) RUWH SXBRH R FOUILFDNIRQ 6HM P D FKRRH (RAMR GHYHERS DG RUARP P HIADT H \WWH / LFHQH 3URGEW 1Q
FRQUH/R WH7HUIMRY 7 KHUHXOVR  DORIQFOGHYHBRSP HQWV\KDOEH RZ (HG\RBD B 6HIM EXVWKDEH P DAH DYOEGI R (\ HRVID LQDWP HY P DCHJDAKH NIV
UHDEAWW3URNAHG KRZ HYHJ \WDN \ HRYDIV CAFRWV R DG XVHR - \WFK UKV \VKDODEH (QRQ H FOMYH 06 DAWWNVRBIUMN DY 6 HM P ONH QR WHSUAHQBINRQY RUZ DD DV R
KA WXV

5XQAQ) 5R DIV 35XQRQ) 5 R DOMY \KDUEHSD [EGILQ8 6 DAHWRW IQWLY6HRIRD

$ VOGAWRDOFRQUGHDIRO R \WH UKW D05 QFHQAY JUDQMG R VKQGHMLYS$ JUH-P HOAVRQDVHP L DQQMOEDAY 6HMX Z LOSD \R/ IFHQRUILYHSHAQN R WH1 HABUEH
WP HAKHQ®P EHUR XQWR! / IFHQHG3IRGEWRTE 6HI LOWH7HUMRY GAUQ) \WDV/GHP L$ QOOCBHURG ) ROWHSXUSRHR FOULLEDRY | UHVIP SOV DG HMIHGXQWR
1 IFHQH 3URGENKDIRA HHDM UR DOV 3URMGHG KRZ HYHJ WDAXSRQWHH SIUDNRQR D0 DIG &MIP VARYHIQ D/ LFHHGE 3URGEMKMHDWWH CERYHUR DOV UDAM\KDEEH
WHIDOWUWBAEGWRHSHAQN R [RMEK/ LEHQHG3URGEN
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5RDOV7HP 7KHREDIDNRQR 6HMWRSD UR D/ XQEHMLVS WFR!  \KDOFRQMHGUQ) \WHWWMP R \KLV$ JUHP HQWHANVRIK LOBHANRQ

5R DOV5HERW $ I\MUWWH) L&RP P HADOSDBIE, 6HIM WS 11 LADAV RUGXECFHH/R D/ IFHQHS 3URSAENRUZ KIFK UR DN DUH SO CEGI XQEHUWLY
$WFEDI  6HIM \KDDP DNHVHP L COAO0Z UMKD WERWWR (\ HRVIDZOMOQM[ W @) VOWAKWHHIGR HIFK 6HP L$ QQMOBHIRG WBMY LQHIFK \KFK U-SRWWKH Q® BHJ
GHAUSIRY DG DIJWIDMBOBVS HYHHR \KAK / IFHQHG 3URGAWRE GAUQ) WHEHP L$ QOOBHIRG 6LP XGUGHRAO Z W\KHGHIYHY R HIFK KAK U-SRWWGHIM \KDESD
R (\ HRYLD\WWHUR DIV Ll D) GHIRMHGHP L$ QOMOBHIRGR WKAK WHBRW, | QRUR DOMY/DUHGH 6HI \KODWR USRI XFK UHBRW\KDIEH & RQ LGHN0, G RIP DIRQR
BHI \XEMPARS WFB!  KHHQ

$XAW 6HIK\KDTP DQAQ DIG\KIIFDAVHIWG XECFHQH/VR P DQEQ FRP SOIMDGE DFRXUDMUHFRG/UHIMNY \R Q) [P RXQN'SD CEGIVR ( \ HRYLDSXUXOQ)
VR \KLYS JUHHP HOAZ KLFK UHFRUB/ \KDDFRQEIQ VK | LFLHOAKQ RUP DINRQWR SHIP W \ HRYID\R FRQLUP WHIFFXUIR R DD UBRWGHIVHIGWR ( \ HIRVD KHIXQGHU 6HIM RULW
GXETFHQHY \KODUHEIQ \KFK WFRGYIRUILYH  \ HIWY | REBZ QY WH HIG R \WWH FOBEUN HDUVR Z KIFK \KFK UHFRUBY SHYTEQ GXUKY Z KLEK WP H (\ HIRYID RU(\ HIRVDV
CSSRQAG DIHQV UDRIE®D DFR-BVBEGIWR 6HIX KDIDKDYH WH UWKWDA \ HRYIDWH SHOH \R LQSHRARQ D FRQ LGHRMIDEDUY \KAK UHFRUBY GUQ) GRUP DOBXMQHW KRXAY\R
YHUI\ OO WSRWDQGSD P HQVP D3H , QWHHYHAKDAID DXAVEHIRP HGXQEHMVAHRIRQ UMDY DOXQGHSED P HQAQH FHWVR ILYHSHAHQV  6HIW \KDDEHDIUWHI XT
FRIR \XFK DXQWIG \KDDUP W) TP RQVGHWR (\ HRVIDZ MMOWLW @D VR UFHQ RIFHWWHBR 1URP (\ HRVD , QWHHYHARDAID DXAVEURP HEXQEU
KLV \HRIRQ UHYHDOY DO RYHED P HQNQH FHWR ILYHSHRHOV (\ HRYD\KODUWAMODWHRYHSOG P RQARGHM Z MMOQWLY @ VR BFHYLQ) WHDQWIERW, |
UR DOV SD P HNREQI DIRQY DHWMDRIRQ (\ HRYIDP D HBRAIR UMD \WH RYHSD P HOALP RXQMR 6HIM LQWH IRP R D FUHAWRZ DB/ WH GH WGH UR DOV SD P HQW
6 HIM VKDEGRAEH DU \R NH-S UHFR B/ SXAOBOQAR\KMYS WFG! |RUP RIMWDRILYH  \ HDWIURP \WHHOGR! DILYHDFOBQED HU
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EXUHR &ROMHMRQ |1 DR PAUHR  FRYHMRQ WKBEH UHNXUHG LQ ARQOHANRY Z LW \WH FDBXOWRQ R UR DAY KHIXQEHU MXAK FRQYHIRQ \WKDEH P DGH
XMQ) WHWHIXY H FKBQIHWDM I RUFRQYHUMRQR WHIRIHIQPEXUWHRA 1OQR8 6" TXRMS I RUPXUHARBQORNRYY UHERIMG Q7 KH: - D6 WHHAN RO ROWH ODWBEMHNV @ R
\KHFDBOEUTXOWMMR Z KL \XFK SD. P HABHIRQY

¢ WHWDQUHUIFH - LWHWIQV HJIHHYUHTXIUBHG\R SD. WR(\ HRYIDI RUCFHQH P LOMRCHDQGUR DOV SD P HOM\KDOEHER(HE 6HN

SHDWV RQ GHD\ H5 SD\ P HW) RUXQAVSXWMS SO P HOAREQIDIRYY Z KHQ 6HM GRHY CRAIXDLOWH SD P HQWVR \WWH/ IRHQH ([ HRAWRQ) HH DG RUS XQRQ)
5R DOV 6HM\KDDED  LQMHANDAKHGWHIR  DQ DRXBODMA W SHFHQWV RUWHP O P XP UIDMDWBZ CEGIR -I¥ R \WH P RXQAGHXQIMDKHSD P HONREQI DIRQLY
IXD@®G

YDHG RQ WH PAMDAB 6 -DH0Q, FRP H 70 &RMQIRQ DVR WH MR \WV/$ JUHP HOVSD P HOV GH B 6HIX WR ( \ HIRYLD WKDEDEH | WHH DQG FBOUR
Z \WKREBQ) W HY/ SIRMGHG KRZHYH (\ HRYD Z LD XSRQWH UIXHINR 6HIX GHIMHUDD GREXP HQBIRQ SIMAUEHGE\ CSSTIFCEGI@Y. RUGDRIED WIXHAMGE. 6HM D/
Z LOHTEBI6HM R GAMP LCHZ KHKMHURUGRA \ HRMDLY\VVEMAAR DO W Z WKRTQ) RULQRIP DARQUBRWY WXL HOW L(FOGQ) EXWIRNIP MAG\R\WHGHIYHY R D
56)RP V: ROBHKODR (\ HIRYID 6HM \KDOFRRSHIDMZ W ( \ HRIDWRFOIP H HP SWRQIURP \KFK GHEARYY DG Z MKRAQIVXQEHUI). GREBIE DIRQRUMP LA
WDV RUDJUHP HOARI RIFHI URP WP HVRWP H 1 RELMNEAQ) WHIRURCQ) UL O CBSIFCEGIQY. UNAUA/WHZ IMWKRTQ) R 0 W 1URP DQ SD P HQAREHP DGHE, 6HM
R (\ HRYLD XQEUMKLY'$ JUHP HWEHIN KDEDEH HQNW®G \R P DNH \KAK Z MKRTLQ) DG KDEWP HY SD \KH [ XODEP RXQAZ LWKKHIS \R \IH UHBYDQAI RYH.GP HEDHQMY 1Q
CFFRUDGAHZ W CSSOCEGIQY. $Q DOG DM H/GYLHGROIFFRXQMR LR DONVSOGRURZ HGI URP DFRXQU RURKHM LQJ DAKRUMN Z MMQZ KIFK SIRIMRQLYP DGHE, @¥ RJ
U XDIRQI RUZ MKRTQ) Z LOEHGEARMS | URP \WHIBSIFIEGISD P HOVP DCHE 6HIX KHIKQEU
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1 IFHQHG 3URGANBXSSD (| HIRYID \KDD XQBW RKHZ DMHDJBHG\R B\ \WH3OMW WD RU \WURKIK D\KLLG SO Z W \WH SURUFRQHAR 6HIM
P DX CPMUH DQG VHODWH / LFHQH 3URGAEMR 6H TRUDD. XVHY XQEHUWY'$ JUHP HOVLGFOQQ) AR P HIADOVDBY 7KHSUFHR DQ $3, RU/ IFHQHS 3URSANRBIEIGHS B
(VHRVDIURP \XFK DWLLG SOV P XWAEH FRQLUP HG DG DIWHG R LQ DGDIFH B, 6HX 7 KHWMIP v/ DGG FRIAWR)VR \KFK VOB LFOGQ) \KISSQ) Z RX@ EHVHWRW LO D
\FBOUDAM\KSSO DG TXOMW DI UH-P HOAR EHGHIRIDMG 06 DI BHG\R 1O JRRG | W EHE HHQ\WH 3D SIRVIG-GKRZ AU 6HM KDYWH UKV UTXUHWDA \ HRYLDX\H
$3, \XSSOHG YLD HM | RUWUTXLUHP HOWI RUWP DA CRMHR \WAK/ IFFHQFG3URGAENDG  6HIX Z RXGB UHP EXWH( \ HIRYLD | RULWCRXDOFRWVI RUS 3, UNXIUHG | RUWH
P DX CRMMR KK/ LFHQHG3URGAA) RARHSXERHR FRQLUP DIRD 6HIN Z RXTS WMIKDYHR UJ KVWR -EDUDMY P 0K CRXUHRUKDYHWWH/ LFHQHG 3URGAEWP DX CRMBG DA
IWQVAUHIRY! RIXVHXQEHMHS JUHP HOV

$57,&/ (
7(50 $1' 7(50,1$7,21

THP 7TKHWP R \MY$ JUHP HOMKDDFRP P HIFH RQWH ( 11 HARYH' DM DG \KDDFRQMH LOQ X@) RUFH DQG HI HFAWRQDFRXQU B\ FRXQN EDUY XQMDWH
OMAURRPU L WHWOKR ¥ DOQYHIDY R \WH) LWXAERP P HIADOGOBIR D/ IFHQHG 3URGAWQ D) FRXQY RUHARGRP LF DD DV CSSIFCE®! IQWH7HUMAY 1L \KH
H SILDARQR WH/ LFHQHG3DAMQIVRODFRQY B ARXQU RUHRGRP IFDBDE. DWDEDLY

THP LODIRQRU&DXH

% 6HIX 6HIMP D WP LCDM\KV/S JUHP HOVRUEDH ) RUSXIBRAVR WLVEHANRY 2 &DAH \KDTP HIQDQ P DMIDCEHFK R 00 P DAMIDCEURYIMRY
R WV$ JUHP HOAB. (\ HRYIDWDAVQRAWDUGZ MMOQQGHN A VOWUBFHSWA (\ HRYIDR Z IMMCRIFHWHIR 1URP 6HIX

% (\HRYD (\HRYIDP D \MP [CDMWMY$ JUHP HOVRUEDAH ) RUSKERH/R WLYBHAIRD *&DA0H \KODP HIQDQ P DMIDOEUIFK R 0D P DMIDC
SIRYIMROQR \MV$ JUHP HVWE 6HIMWDAVQRAPUGZ MMQQGHY @ VONMUWHFHSAR 6HMR Z IWMRDQRIFHWWHIR [URP / LFHDRU
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7HPLODIRY IR, QROHA RUYDNXSE ( MHU3DW PD B Z UMKD QRIFH WP LODM WLY'$ JUH-P HOAZ L\ LP P HADM HIHRAL \WH RKHU3OW L
P DNH/DIHHDIDALI QP HWRUKHEHHIWR FUGWRLY LU [LOVOQLORYHP SHMRQIQEDQNUOR (L1 SHMRQVI RURUCFTXUHAYLOWHISSRQR HUWR DO UFAHYHU WKV
RUMP LOUR | IFHVR @IXLEDM RUFRQHYH LW BMGHW RUDD. \MEWBQMOSOWR IWDXHV LY FRP P HFHV XQGUWH QZ VR D) MUMARNRQ ) SIRRHHAQ) LORYIQ) W
IQRYHR EDQNXSH  WRJDQ] DIRY DOV HOAR G-EWAEMROMRY MIXEDIR) RUDD RKHUMP OUSIRAHHAQ) |RUWH UBDH R | LQOCADD GWHMG GBRY RU Y
EHFRP HVDSOW \R D) SURHHAQ) RUCRIRQR WHWSHGHAUEHGIERHIQ UL RU LY DG \KAK SUIRHHAQ) RUDRIRQ WP OQV XQAMWP LWHG RUXQWE HG IRUDSHIRGR P R
WDQQAHY - @V

THPIDIRY: MW RJ: MRAVEDXAH 6HMP D WP LLDM\KLY$ JUHP HOAZ W RUZ WRXAWADXAH LQIWHRNHY RURQDFRXQN B\ FRXQU BEDUY XSRQM[ W
@ VZ W RNH

(HHAWR 7HP LCDINRQ

([ SLLDNRQ SXUAXDQNR 6HANRQ 8 SRQOQ H SUWDARQR WV$ JUHP HQABXUMXOQNR 6HANRQ  KHIR  \WWH @FHQWH JUDQAMG VIR 6 HN XQGEHUS WIFGB1
VKODHYLYH XK WP LODINRQ EXWKDODHRQYHYWR DQH FOMYH |X@ SOGXS LWHYRACE® DG SHEANDOTRHH

7HP LDIRQE 6HUX SXUKDQMR6HRNRD 8 SROWLP LCDIRQR WIS JUH-P HOAB. 6HN SXUXOQAR 6HRIR) 6HMIV CEHRHUI KWLQS WIFGH
\KDIDVKUYLYH VXK WP LODIRQ DG UHP D0 1Q | X@I RIFH DG HIHAWS Q. SD P HQV SUMIRA® P DCHR (\HRVID B 6HM EDHG RQ 6HAIRD DG SURJW
WP LCDNRQ SXUKOQMR KLY VHRBRO \KDIDCRAEH UH XQGHG Z 1K WH XQEHIABEQ) WDABHIX \KDIKDYH QR | XUKHUSD! P HOAREQI DARQWR ( \ HIRVIDDVR \WH HIHRWH MR
WP LODIRD
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7HPLDIRQE ( \ HIRVD SXUXDQAR 6HRRD 8 SROWP LCDIRQR \KLV$ JUH-P HOAB ( \ HIRYLD SXUXDQVWR 6 HANRD L 6HIMIV QFHQH WKW

R/ LEHQHG3URGENINGE DORMHUUIKWR 6H KHIKQEHU Z W H AFBINRQIRUDD. WIKWIWIQAGXQGHUBHRAIRD \KODAP LDM 8 SROWLP LADNR SXUMCQAR\KLY6HRANRD

6H \KDIOWDOM HU DU KW VR B XORY CESURYDY SHVBQQ) R \KH / LEHQHG 3URGENR (| HIRYID RUWR DWILG SOW GUMIDAG B (\ HRVD 6HX \KDIDQRAEH

HQMBG \R UHXQG RUUFRYHY R D) GHYHBSP HOAFRW DARALDMG Z W WH / LFHOUHG 3URGPNIGRXUHG SURUVR \WH HIHRRYH CDAM R WP LCDIRY ( \ HIRYLD \KDDQRAH XQG
SD P HWP DHE. 6HM\R( \ HIRVID LFOGQ \WH/ LEHQH( [ HFPMRY) HHRUS XQQQ) 5 R DANVZ KIFK KDVEHHRSOIGDVR \WHH | HRAYHEMR \MUP LCDIRQ

7HP LDIRQE. 6HIMX SXUMOQMRGHANRD  RUGHARD 8 SROWMP LCDIRQR WS JUHP HONB. 6HM SXSCOARGHAIRD  6HIX \KODUHMQWH
/ IFHQHG . QRZ +RZ R (\ HGRYLD DQG 6HMIV GFHQH WKW IQ$ WWFG! 7 W H AFBNRQ IRUDD. UKW JUDQMG XQG-UBHRAIRD \KODWMP LCDM 8 SRQWP LCDIRQR D
SDMFXOURRQY R \WH7HUMRY DG \WHUHMODR WH U KWRHIHOWR ( \ HIRYLD SXOUKOQAR 6HRANRD 6 HN \KDIDWDOM HUDDUIKWAR W XDRY CESURYDY SHIQQ) R
WH/ LFHQHG 3 URGAWQVKAK FRXQUY \R( \ HIRYID RAR D\MLG SO GALICDMGE (\ HRYID

7HP IDIRQR \MLY$ JUHP HQWRUDQ  WDRQ\KDDRAHBDH Q) 30V KHMR [P DY QCELOWV Z KIEK DARHWP HR \VKAK WP LODINRQ KDV DIDHIG
CFRUXHG\R WH RKHUB 0V RUZ KLFK LY DAEXVBEGI\R D SHURG SURVR \WKAK \MIP LGDIRY (RUSUHFOGH HWHU3DWV 1URP SXUXQ) Q) WKWDG WP HAH/IWP D KDYHKHIKQEU
RUDAMY. RUQHTXW Z KLEK DFRXHG RUDHEDHGXSRQD). HYHWRARXAULIQ) SURUR VKA WP LDINRD

6XUMYDO$ D1, DG$ WFBY  \WURXIKO \KDDAKYLYHH SUDNRQRNP LADNRQR \KLV$ JUWHP HQWV




(; (&87,219(56,21
$57,&/ (
&21), (17,$/,7<

&RQLGHNDO, QRPDIRY ([ AHBADY H SO SIRMGHS 1Q WLV $ JUHP HQVQHWHU 3D \KDDAWRH SETFDD RUW DR WG SDW DR FRQLGHID
SURSUHRY RUDGH\VHRHNGQ RIP DIRQ \WH3 &RQLG-QM0 QRP DARG WHRHYHGIURP \WHRKHU3DW KHHR GAUQ) WHWWP R \KV$S JUHP HQADQGIRUILYH  \ HOW\WHUBHD WU
$ @&RQLG-ID0, QRP DARQ P XWAEH GAMI@DMS DV WK B QVRBRMQ) 30W 1Q Z UMY DARJEH RH \WH GVFERXUH LV P OGH 1Q Z UMY RUZ WKLO \WLLW A VR WK
QWBRNXH

HPLIWG' DFRXUY 1 RELMMIDDEAQ) 6HURY  [ERYH &RQIGHUI0, QRIP DARQWKDDRNFOXGHIQ R WHIRWIZ 1 LQRP DNRQZ KIFK \KH UFHYIQ)
300V FOQG-P ROMDME. FRP SHAQAMGHIFH L Z DVODHIE NIRZ QWRWKH UHFHYLQ) 300V RAHKWDQXQEHUDDREQIDIROR FRQLGHOMIDY DAKHWP HR G\VFRKUM L Z DY
JHHD® DYDMEG! R WH SXEQF RURKHZ VH SOWR \KH SXETF GRP 0Q DAKRH WP HR GVRRXUH \R \WH UFHYIQY 30W L BHFOP H JHHDD DYDOEG! \R \WH SXEIF RU
RKHZ VHSOWR \WH SXEQF GRP DQ O WUIW GVRERXUH DQG RMHUWDQ\WURKIK 0. CRARURP DMRQR WH UFHYLQ) 300V LQEBIFK R WIV$ JUHP HW LY Z DVIQE-BHIG-D®
GYHBS-GE \WHUFHYLQ) 30V Z IWRAWH HHFHWR DD LQRUP DARQRUP DAUDYAVRFGE WHAVFRIQ) 30W RUY Z DAKBHIXH® QVFRHG\RWHUFHYLQ) 30WE
DSHYRQRNHAKCQD3DWY Z WRMESIFK R D) GJDOREQI DARQVR WHAVRERICQ) 30/

,QDEAWRY HWWHU3DW P D AVFRH&RQLG-QIMD, QRP DIRY LFOGQ) &RQLGHDND, QRIP DIRQ UHDMG R \WH/ LEHOHG 3IRGAWRU/ LHHOHG. QRZ
+RZ R WHRMHU3OW L R \WHUGICOUSUAHOEMYHY HP SER HA/DQGS | LIDMY OUG GICOUBUAHQBMYHY OG HP SB HVR $ [1LIDMY/ FROXGENV DOG 6 XECFHQHV \R \H
H WOAKAK GVFBRKUH LY BDRIE® GHHADY R DFKLHYH \WH SXERAY/ R WLY$ JUHP HOVDOG SURVIGHS \WAK USRIV HP SER HYY FRQKEBION DQG 6 XECFHQH KDYH
DIUHGELOZ UMY \R REQIDIRQY/R FRQLGHDIM Z W WASHRAAR \XAK LQ RUP DIRQ QR G MM HIAKDQ\WRHVEWRIW KHMO L LQFRIGHANRDZ W \KH I L) DG \KSSRYR
SDAMACSSIFDARYY (UL R D SRAUDOS XETFHHH RUDY UDRIED WNXUHG LOWH FRXUHR DFRQM SOME SETF R IHIQ) RUSUYDMILQDCAQ) LY R DFRSRIDM SDUNGHU RU
Y Ul QWFRKHLYFRP SHBGWR EHAVFBRWGE DFRAWRG-URUCSSIFEEGI QY. RUBIXDIRY SURYIGHG\WDAKH 30V FRP SHIBG R P DNHVXAK QVFRKUH UMWV FRQ LGHONC
WHDF HIWR \KAK LQRIP DIRQ DQG SURYIGH\WH RIHU3 DY Z 1\ \K | LAHQADGYDFH QRIFHR \WH FRP SHIBIG QVRERXUH R SURYLGH DEHNXOM WP HVR VHHN D SURKRRYH RGUDG
AVFRH/RI \WHP LQP XP GHFHADY \RFRP SO Z W WHUDXLHP HOAR GVRBRH




(; (&87,219(56,21

1RY' WFRKH 7KHWMP VR \MV$ JUHP HQAKDDRAHAVRHGE, 6HI R\ HRYIDVR DY WLLG SOV RUEH SEQKHE XQBWERK 30MEVH SUHAO DIUH
RNHZ VHIQZ UMY + RZ HYHJ WY WANURNRQ \KDIDCRALSSD \R DQRXGHP HOV UTXHG B @7 RUBIXOIRY H F-BAKDALQ XK HYHAKH 3D/ \KDDFRR BCDM \R \WH
H WOABRMEBIZ W UASHPAR WHGHEYR D) \KFK DIERXGA-P HOA7 KLY UMMPNRQ\VKDIDCRAZESD \R GVFRKUHR \KLV/$ JUHH-P HOAR FHYTOQ SUYDM\KLLG SOV VKA D/ \KH
\KIUHKREHY R HWHU3DUY LOYHXR HWEDONHY DWRLCH VDG RKMHUSUR FAMROOFRQAXGIRN DG SRSHRRYH LQHIRLY LQ HAKMHU3 DY 2 (FHD SOMEX@UAVRRXUH KDVEHHD
CESIRYHG | XUKHUGVFRKUYZ KIFK GR QRAGL T HUP DMIDED WHH URP P DL EHP DEHZ MWRAWWRBBIQQ) D) 1 XURHUFRQHAR \WHRMH3OWY

$57,&/ (
3$7(175,* +76$1' 5(63216,%/,7,(6
3 DAMYBIRHRANRYDQG0 DIQMIDGH ( \ HIRYLDAKDEKDYH\KH U KWDQG REQI DARQVR SURHRAM DG P DIQEIQWH/ LFHQH3DAQVZ MMOWH7HUMY RQEHKDD
R (\ HRVIDDQG6HM DOG0Q LQMHHFY UHH CP LODARQY UHMXHY DG RSSRIMRY SURFHHAQ) UHIIG) WHIHR 6 HIM KDIKDYH \WH LQMDOULI KWDQG RED) DARQVR FRQURC

WHSUEODIRY 110Q) SIRHPMRQ OGP DQMDFHR 0 H \WMRQY/R WH/ IFHQHG3DMIVZ MMQWH7HUMY ROEHKDD R (\ HRIDDG6HM D600 LQMIHMEHY W
H CP LODNRQ/ UHMAXHY DG RSSRUIMRQ SURFHHAQ) UHIMGY \KHIR
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»QUQIHPHOV

, QWNH HYHQAKDAHMKHU3 DY KDY UDRQWR EHIHYH \WDAD WILG SOV LVIQUILQY RULY XQEHUDWWUDAR EHQ) LQUIILQY XSROWKH/ LFHQUHG 3DAMKDA
300V Z LOSURP S® RV WHRKHU3OW LQZ UM R \KFK DEBIHG LQ UQIHP HMWRUWUDAR LG UQIHP HQW, | D\KLLG SOV DEBIHY RUDWVHW\KDARH RUP R FIIP VR \KH
1 IFHQHG 3DMAVLQYDIG KLY HYHWKDQEHGHP HE\R SR 1P STPARH/ IFHOHG3URGANIGHWHUS DY Z LOBURP S® (R \WHRK-USDW LOZ UM R \XFK HYHQWV

$ I\AMUCRWLFDARQ DVAVHVRIK CERYHRUD MU \ HIRYLDRNHZ VHODUVR DSRMMICLQ UQIHP HOM \ HIRYLDZ LALQYHWA DMVKFK WLLG SOV LQ U HP HA
D05 Z LORBIQ \IX | LALHQA DRW OGG LQ RIP DR FRIFHQQ) WH\LP H LQ \KI | LFHAGABIOWR SHIP D FRP SBIM LQ UQIHP HOAGHAMP LODINRQ\R EHP DCH |, | \WAK \KLLG SO LV
LQUCILCY \KH/ LFHQJHG 3DMM( \ HIRYLD Z L@ DAWRSWRY DG DAWRZ QH SHOH DQG WASRQIELMN KRS \KFK LQUQIFP HOW, QMY UHIOG (\ HRYLDZ LOSUIRIGHBHIN Z LK
FRIIH/R DOFRUASRGHFHUHDMY R IWH | RIWR CEDMVKAK LQ UKIHP HOVY

, QWNH HYHQAKDA \ HIRYLD LY XCEEGH VR AP LCDIM\XFK LG UQIHP HMWRUWUDMIR QI UQIHP HWZ MMQDUDRIEGISHIRGR WP H ( \ HIRYLD\KDKDYH
WH U KWDNRMVRBIGVAUHNRY DG DAMWNRBIFRWDGE UM VR FRP P HIFH D SDMAQ UK HP HWTFIRQ DI CLOWMYKFK LQ UQI HUDAWRZ QH SHOH DG UASRQIELON DG Z LOUANQ
D0 UGFRYHY 1URP \XFK QMDIRY , QWY UHIDE 6HIX DIUH/VR FRRSHIDMZ W ( \ HIRYIDWR BUKY D0 \VKFK \KMIR DAXFRHA XOFRFOMRQ Z WRAWI) P RGHEY REQIDIR)
(\ HRMDZ LaFRQKOVZ 1AK 6 HIM WURXI KRXAYKH @A DINRQ D/ VR W FRXHR  CRIRQ Z W UASHRAKHUIAR DOG Z LOGRWHIMILQR DO VAMBP HADIUHP HWZ [\ D \WLLG SO
Z IKRAWLLRBEEQI Q) \KHP XXDOFRQHR 6 HIX R XA VAMBP HADI UH-P HOM \ HIRVID\KDDUARIQDOUHFRYHY |URP \WFK OMDIRQ

, QWKH HYHQAKD \ HIRYLD GAMIP LGHV\RDAKK WLLG SOV 1V/1Q UQILQY \KH/ LFHQUHG 3DMWVEXWAKRRVAY GRAR FRP P HIFH D SDAQNQ U HP HONTRNRQ
DI CLOWNAFK L UQIHU 6 HIM WKDEEKDYHWH UKWDY RSNRQ \R ELIQY \KAMDAWRZ QH SHOH DG UASRQUELDN R \MLP LODMVKAK LQ UKIHP HOA( \ HORYIDP D SOMASDMIQD
@ \KWD/DSOIQN DMVRSIRY Z KHOIWYBTXHIAGE. 6HIM DQGFRRSHDMWR FOUY RAW HRANROR @M DINRQ DB HIRIVH SHOH 6HIX \KDTUABIQ DEHFRYHY 1URP \KRK
QNDIRY
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VRN 3 DINAY \KDOKDYH \WWH W KWW BH WBURHQMG LQ DR XK DRNRQ Z KIFK Z 1@  HRNRULP STRVWKH/ LIFHQHG SURGAVNA FRXQHER \WHURZ Q\VHBRIRQ
DG DAKHURZ QH SHOH |, Q WH HYHQAKDACHWHU3 DWW FKRRAY R \INH FRP P HFH (0 DODRWNRQ D LOWAKRK 1Q WQIHU \WHD WH SUFH R \KH/ LIFHQHG 3URGRNSXURKDHG B\
6 HIMXQEHIWLYS JUHP HQNKDTEH UHEAHG R ARP SHODMEHX I RUDQ. RW/LQP DINHAYDOHI RMWH/ LFHQHG3URGRNIRXANY) | URP \KRK LQUIQIHP HQWV

1 \KHP D4 CRMUH VOBIRUXVHR WH/ LEHQHG 3URGANQWH 7HUMRY  SXUXCQAR \MLYS$ JUHP HOMAXGWVIQDFOIP \KWRUSIRHHAQ) RUWUDAR \KH
\[P H DEBILQY SOANG UQIHP HOADIDIQMN \ HRYLDRUBHX. FRIBAIVHD 2, QUIQIHP HXVS PRV \XFK 30V \KDDSURP S (R \WHRKHUBDMY 1QZ UM ( \ HIRYLD\KDE
KDYHVRB! UASROUELDI DAMWFRWAR GH HIG KK , QUIQIHP HY/$ FIRQYXMQ) DNRIH VUDRIE®D CFR-BBEGIR\WHEHM 6HIM P D DAWRSINRQ DG FRIWNVRQIQ\WWHGH HOH
XMQ) WRZ QDRI VVHBRMGE, WHBHM , QD0 HYHQW( \ HRYLD DIUH/R NH-5 \WH 6HX BDRIED 1QRIP H5 CERWADTP DMIDOGHYHESP HOVLQ FRQGHRAIRD Z W \KAK
, QUQIHP HY/$ RIRQ

(\ HRYDDI BV RARVHIMBIDD , QUIQIHP HY/% FIRD RUP DNHIQ 0GP MAMRQVRUDKHIWI). SRIMRQIQVKAK , QUQIHP HY/$ AR LQDP DQHMDIZ RXG
DOYHYHD O HAMKH/ LFHQHG3URGRARUKHP D4 CRMUH XVH RUVOBIR \WH/ LEHQHG3URGEZ MQRURNGHWH7HUMRY  Z WWRXARHSURUZ UMK FRQHAR 6HIX

, QWHHYHWKDN \ HRYIDRUSHM BHFRP H/[Z. DHR \WH SRIMANDOLQ WQITHP HOAR \WH SDRMANWIKWR DWILLG SO LOWH7HUMRY GHRGHIMIVXAHR
\KH/ LEHQHG SURGRNKHIRKQEHU WWHR \XFK 30V \KDDSURP SW® RV WH RKHU3DWY 1QZ UMY 7 KHUHD WU WH 3 DY \VKBDGMVRXW DG HYDODM IQIRRG I W KRZ W DYRG

\XFK SRMQMIOLQ U HP HQWV
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% GHIX 6HIX DIUH/\R LQGP QI\ KR KOP GW DG GH HIG (\ HRVID IW\WKMY RILFHY HP SBR HY/ DOG IHQV 3 (\HRMD,@3PQWH IR 06
DOOM) OOG DDRIY @P DK FRW 1HY H SHOAY (GFOGQ) DR VIHY 11GHY SHIDBWY DOG RM-UGCELOMY BAXEY [URP DUMQ) RAMR RUHDAG\R 6HMTY
P DAUCCEWERK R D) R IWREDIDERQY XQEHMLYS JUHP HOVSLRIGHG KRZ HYHJ WD HIM \KDIDQRAEH (CEGH  RUD). HIQIHFH QMR IRYRQ) RQWHSOWR DQ

(\VHRMD, Q@GP QWH

% (\HRVD (\ HRVID DIWHV \R LGP QI\ KR KOP GW DG GH HIG 6HX 006 W GUHARY RILFHY HP SR HY DIHOV DQG DIIADM \KH 3 6HOX
,QEPQWH  1URP DOGDIOQMIQ DQGDDERIAY @P DIH/ FRW |HV H SHOAY LFOGQ) DNRCH VTTHY  11GHY/ SHIDGWY DG RKMHUCCELOMY UAXKGY 1URP DUMCY RXAR
RUBHDAG\R (\ HRYDVP DAUDCEWIRK R D) R IWREDI DARQVXQEHMYS JUHP HONRU( \ HORVIDIVXHR , QrHQINRQY DAL GHGWR VKQG-UBHARY SIRVIGHS KRZ HYHU
WDARH( \ HIRYLD\KDDQRABHICEGH RUI). GHIQIHFH LOMMRIY IRJGRQ ROWHSOWR [0 6HM, QG-P QWH

SURFHXH $ @LQE-P QU LFDIRQ REQI DARQVLQWLYS JUHP HOADUH FRQEMRGHS XSRQWH 30V VHHNQ) LQG-P QULFDIRY L SURP S R LQ) WHILGEP QI\ LY
30WR D) FOIP RUGCHMV R Z KIAK WH 30 VHNGQ) LGP QILFDIRQ BHFRP Y2 O LGFOGQ) DFRS. R 0Q UHDAMG FRP STIQMKP P RV CRIFH RURKHULQWKP HW
SURVIGHS KRZ HYHJ \WDVOIOUHWR SURYLGH\KFK QRIFHZ MO DUDRIEGISHIRG R WP H\KDDRAHIHYHWHLQGEP QI\ Q) 30MVR 0 R IWREDI DIRQYKHIXQEUH A-BAR
WHH WOARHIQEP QI\ LQ) 300V LVSUHMARHGE. \KRK IDOWH L. FRRSHDIY Z W \KHIQE-P QI\ LY SOW LOWHGH HOHR DQ \KFK FIIP RUQCHQW DAKHIQEP QI\ 1Q)
3DUMVH SHOH DOG 1L QRAARP SURP Q) RUVHMIY DO FOIP RUGCELANY Z LKRABURUZ UMD FRQHDAR \HLQE-P QI\ LY 30V
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(\HRVD (\ HIRYLD USUIAHON DQG Z DUDQV KDV L MY D FRISRIDNR) GO RUDQ] HG YOIED H MY 05 LQ JRRG WIAQ) XQ@G-UWH@Y VR \KH6\BM R
" HIZOW L \WHH HPAURQ GHIVHY DG SHIRP DORHR \KV$ JUHP HOMDYHEHHD GXO® DAKRU] HGE\ DEGHHADY FRISRUDMCANR) RQWHSOWR ( \ HIRYD DQG\MHUH RUHIW
1D B D00QG YOG REQI DR ELGAQ) XSRO( \ HIRYLD DQG HY RUAHEGILQ CFFREDGFH Z WK WP VZ KLIFK GRHVCRADQG Z LOXRW D FRQQRWZ W RUFRQUAM D GH DOXQE
00 DIUHP HVLQWMKP HOARUXQGHWABEQ) RUDDORUZ UMD \R Z KLFK ( \ HIRYID LY D SOWV RUB\ Z KIFK IMIVERXQG (RU E VIRDAMDQ @ UG RUBIXDMRQ RUD) RGH
MGIP HOMGHRUWH GHAMP LODNRQRUIZ OGR ) FRAWIRYHIP HOEOERG RUDEP LQWWDAYHRURKHUDIHR. KDYQ) MUMARNRQRYHUW UL ( \ HORIDMKH\RBIDIGH FOMYH
RZQHUR DU KWAN®! DOG LQMIAINQ DOG \R \WH/ LFHOHG 3DMIV DG WH/ IFHQHG. QRZ +RZ LY \WH/ LEHQHG 3DMRN DUH QRAIQYDIG RUGRQ HIRIHEBI QYL R DQ)
UH HHIAHV PXUH-Q® NGRZ QR (\ HIRYLDDQG( \ HRYLD KDV | LB DQG SURHPAMG WH SOMIATSSTFDIRDY Z WMOQWKH/ IFHHG 3DMINQJIRRG | MW DG FRP SIBGZ W DGR
QVFRNUHZ WK UASHFARHIR. Y (\ HIRYLD KDV\KH UL KWR J UDQAAH UL KW DQG CFHOAY JUIRAG KHHOQ YL \KH/ LFHQHG 3DMNV DG/ LFHOHG. QRZ + RZ DUHI UHDQG FODU
R D) @D HP® B VXU LOMBMNRUUARIR RO RQTRHDAH YL DvI DUDAKH( \ HRYIDLY LY DHR DARH( |IHAYH' DM \WHSUIPWEHR \WH/ [FHQHG 3DMIN GG XHR
| IFHHG. QRZ +RZ Z LOCRNQ UQIHLQMBRXDOSURSHIV R \MLGSOMEY  YLLL VKDY QRABUVRA® JUDQMG DOGZ L@QRANUIQAGAUQ) WHWMP R \MLY$ JUHP HOVDQ WKW
CFHQHRULQMMMNORARWH/ IHHOHG3DMIVRY IFHOHG. RZ +RZ RUID SRUMRQWHIR - LFRQUMAMOAZ I \KH CFHQ/HJIUDQAMG\R 6HIM KHMOQ [ DI DUD/WH( \ HIRYID
VLY DHR DANH( [THRAYH' DM WHUH DUHRUZ HIH QR \WU-DMAHG RUSHIEQ) CRIRYY MW LQYHANM DIRYY FIIP VRUSURFHHAQIVIQDY) Z D UHDMY \R\KH/ LFHOHG 3DANVRU
WH/ IFHQHG. QRZ +RZ [ \KDARHOWR SDMNVOGG SDMABSIFDIRYLQ( [ KIEW LV DFRP SBIMDGG CFRXUDAMOWIR  DESDAQN D05 SDAMMISSTEDNRY/RZ GHG RUFRQMRTBG
B (\ HIRYD \KDAUHDM \R WH ) LHTS [ L VR \H CRMOIONRZ GGIH R (\ HIRMD WH GYHBSP HWX\H R1HJIRUNDB! VOB P ONNY  SURP RIRQ DGRUGMUBMRQ R \WH
| IFHOHG3URGANR 6HIN RUWEXETRHHVLOWH7HUMRY  Z LECRAQ UCQIHWH SURSUHEY  RULQMIBRXOOSURSHW WKWR D) WG SOV OGG [ L (\ HRVIDKDVDJRRG
| W EHIH WDAKH/ [FHOHG3DMVOQG/ IFHQHG. QRZ +RZ P D BHFRQLIXUGLQR DFRP P HADCSIROEW
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BHUX GHN W-BUAHV DG Z DUDQV WDV L ALY D FRERIDIR) GO RJDQ] H5 YOIEO H MVY DJG 1Q JRRG WIEQ) XQE3UWH@Z VR -CSQ0G 1L \WH
H HPMRQ GHIYHY DOGSHIRP OFHR \WMLYS JUHP HUMDYHEHHD GO DARRU HGE\ DOQHHADY FRISRDMIRMRQROWHSDWR 6HX

$57,&/ (
$5%75$7,21

$ @AV FRURYHMHY RUGLHIHIFHYZ KIFK P D CUMA EHE HHD \IH 3008V KHIAR RUI RUVKH EWOFK \MHIFR \KDEH [ LD \HMBG LQ DFFREXFHZ LW \KH
5XGVR &RAMDIR) OGS IEWDIROR \WH, QMIDIRDOSKIP BHUR &RP P HIFHD/PAUH® IQIRFHE DQDEMDOMEXOR WUH  DEMDRY DOGOFREQ) \RWHS X0V
R WH,&& XQBW\KH3DWAYDIBHWRKDHR® RH  DEMDRUEH RHWH, &&  6XPK DUEMDNRQ KHIHKQEHUMDIEH FRIGAMS LOWH ( QJOK O XD H DQG KDBEHKHIBLQ
2 \O\D - D00 WH DEMDARQLY BIXHMAG B (\ HIRMD DGIQ1 HZ <RIN&IW 1HZ <RIN 8 6$ L \WH DEEMDNRQLY BTXHAGE. 6HIX XQBWRAHZ MDIBHG\R B \WH
30UV 7KHGHMP LDNRQR WH DEEMDARQ\KDDEH [ L(DD BQAQ) D5 FRFOMYH XSRQWH 3DV KHHR $Q GAMRQDGRUIZ DGR WHDEWDRYP D EHHOMIGLQO)
FRAWR FRP SHMOAMUMGRIRY | RUMARDOUHFRIQUWROR \WHG-AMRQ DG DQRG-UR HY RUAHP HWVL RELKMNEOAQ) DD \MQ) KHMQWR \WH FRQADY  WH UHBYDQWAXUH SHIRG/
| RUEWOFK XQEHANLYS JUHP HOWKDDRQY. KIGIHWH3 DY SXOKH/UAROMROVR DAVSXMKURXI K DUEMDIR)

7KHSHWYOAQ) 30 P D EHHQN@GWR UHP EXWHP HOAR WHDRQCE®! | HAY DG FRWV DARHGVAHNRQR \WHDIEWDONEXQDO
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$57,8&/ (
*(1(5%/

* RHQQ) / 7 7KV$ JUHP HONKDODEHIRYHOHG B DG FROMKHG P CFRREAHZ W \WH@Z VR \WHE\BMR * HDY DH Z MRAWH HIHFH R SUCHSBV R
FRAMAVR @z V

, Q- SHEHMRQUPARY 7 KHUHDARQKLS R WH 3 DM/ KHHR LV \WWDAR - LQE-SHGHONARQAIRRLY 7 KH 3 DY KHHR DUH CRAGHHP HG R BEH DJHQWV SDWHY RU
NRQMHOMH/R \WHRKHUIIRUDQ SXERHDYDUWHAXOR \KLV$ JUHP HINRMHWDQORNRQ/ FRQMP SORG \KHHR

$WLICP HQV7 KIVS$ JUHP HWKDIDGRAEH DALY CEGIE. HWHU3 DY Z LWWRXVAKH SURUZ UMK FROHAR WH RMHU3 DY + RZ HYHU HWKHU3 DY \KDIKDYH WH
WIKWIR DALIQWLY$ JUHP HOAIR DQ$ | LEDM XSRQ Z UMKD QRIFH R WH QRO DAMIQQ) 30V SURVGHS \WDAKH DALIQQY) 30V JXOUIQM/ \WH SHIRP OFH R DIDUWIKW DG
REQIDIRQ/R \KLV$ JUHP HIB \KFK'$ [1LIDM DOGWHS |1 LADMWR Z KRP \KLVS JUHP HAYDWLIQHG DAXP HY/ DU KW DG REQIDIRYVR WS JUH-P HONFFREQ) \RIWWLP V
DOGFROAMRYY EXWXUKHUSURYLGHG\KDA \WHQRQ DMIQQ) 30V UDRIED EHIHYH/AKAK DALI QP HIWARXES UAKOMQ P DAUIDCOGYHYHS  FROMNXHIHAR WHQRQ DMIQQ)
30WV \XFK DMIQP HMMKDIDQRAEH P DEH Z IKRAMKH QRO DALIQQ) 30V FROHOVS Q  DALIQP HAXQEHU WLV $ JUHP HOAKDIDQRAUHIHYH \WH DAMIQQ) 30DW R LW
UASRQIELMMY I RUSHIRIP OFHR LW REQIDARQY XQG-UAKLY$ JUHP HOAMGRUVH RKHUSDWV VR 0Q R W UKW KHBXQEHU 7 KH UKW DG REQIDIRQ/R  WH 30 XQEHWMLY
$ JUHP HOMKDDEH BGAQ) XSRQ 05 LOUHWR WH BHH MR WH \KFRHWRLY DG SHP WG DAMIQ/R WH3OMEY $Q DALIGP HUAR WLY$ JUHP HOAQ FROADYHQNRQ R WY/
BHAURD  \KDOEHQXUDUGYRG

S5LUUKWR' HHBS, QG-BHGH® 1 RMQJ IOWIYVS JUHP HOAZ LAOIP SOIUG HMIV UWI KVWR LQG-BHGHQ® CFTXAUH GFHQH GHYHES | RUMHD RUKDYHRKHY/ GYHBS
1 RUIWIQMBRXDOSURSHW DG \WRKQRBI\  SHIRWP Q) MP LOUIXQRNRQY DV \KH/ IFHQHG 6 XBVMAND DNRURUMR P DINAADQG GMUEXWM SURGHRV EDHG RQ \XFK RKHULQMBRXNOC
SURSHW DG WHKRBI\
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1RIAV $Q BTIXUHG QR KHIXQGUMDTEHILYHRLOZ UMY B\ FHWIHGP DCRUQMDMRDFRXUHMAYLFHDAKHOGEMWR HIFK 300 \MWRW EHBZ RU
VR\KFK RIHUDGEAND/HIMHUSDWW P D LQAFDMRQIWEHKDD B Z UMKDCRIFH

VREHM

6HIN 3KOWP CAHANFIER / \B
+UWDRP AL FKRP H &R NX

2\OND

-$3%1

$ QIR ( [ HPARYHO LFH3UMG-QV

) DPVP L

( POOV\ RKIGEH \HM RIS

1 \R(\ HRYD

(\HRID , G
$WNRD / HIDGH |10/
5LYHJDM7RZHJ

1 $\WKB® 6WEXW
7PD)/

1 RVAH\KDOEHGHP HoVHYHSZ KHQGHIYHHGRU UL GHIYHY LV QRNIFFRP SOKHGE. UHDRQRUNRP HIDXONR \WWH DB3HWHH Z KHQWEHIHG

) RUFHO TVXUH 1 HWHU3DWY \KDIXRHDQ U KWKHIXQGE-URUBHQCEGIVR \WHRKHUS DWW | RUEP DJHVRUBRWAY H AFBWRUSD, P HONREQI DRV RQCFFRXQIR
IDOUAR SHIRUP DOFHE\ \WHGH DXGMY) 300V L \WH I DOUHLY RAFDMRHG B Z DU WENH 11UH $ PR * RG HDUMDXAONH |GRG GANRWHP EDUIR JRYH.CP HOROCRWRUR GHY RU
UIMUANRY/ |DOUH R \KSSTHY RUDD RMHUUWDRQ Z KHMH IDOUH\R SHURP 1V BY RIG \WH UDRIE®! FRQURODIG (RAFDMG B \WH GHQIHFH LQMMMRIOFRIGAENRY
P WVRIGANR \WHQRQ SHURP LQ) 300V DG \WH QRO SHURIP LQJ 300V KDVH HIMG DU DRIEG H I RW\R DYRGRUBP HB. \KAK | RIFHP DMKUH SIRIGHG KRZ HYHU WDNQ QR
HYHQAKDTD3 O EHUANXULHG\R \HMBID). GERUG\SXMRUGMMUEDGFH
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&RP SIDFHZ W/ TV (| CRK 3DV KOO XUNK \R\KHRKHI3 DWW 0D LQ RUP DNRQ UHDAMG R WH \XEWMRNP DIHUR WLY$ JUHHP HQABHDXHUIMG RUBDXUUHG B \WDA
30V GAUQ WHWP R WIS JUHP HOARUDD H \WMRQVKHIR VR HIEEG \WDAEDWMY \REFRP SO Z W\KHUHDAULHP HOWR DR UHBYDQAVHGEH DO WM DG RUIRYHP HOADIHRA

1,0,7$7,21 2) /,$%/,7< (; &(37 $6 3529, (' 81' (5 $57,& (  1(,7+(5 3$57< 6+$// %W /,$% ( 72 7+( 27+(5 )25 $1<
63(&$/ &216(48(17,$/ ,1&' (17$/ 25 ,1' ,5(&7 ' $0$*(6$5,6,1* 287 2) 7+( 3(5)250$1&( 2) 7+,6$*5((0(17 +2: (9(5 &$86("
81' (5$1<7+(25<2)/,$%/,7<

) XUMHUSWKIDGRHY $WIQ WP HRUIURP \IP HVR\IP HRQ DQG DWLAHEMR \KLY/$ JUHP HOM \ HORYLD\KDIGDAKHZ UMM UHDXHXR 6H L GHIVHAR 6HIX
WK UFRB/ @B RURKHIGRRP HONV FROIMMAZ LW \WH SIRYMRQV R WV'$ JUHP HOV L. H HPAM DQG GHIYHURUFDAH R EH GHIYHIG DDVKRK FROHV GRXP HOV RU
IXUKHULOXUKP HOVR WM HURUQEHQH DQG UL \BNH RUFDAH R EHVENHD DEDVKAK CRIRYY DV6HM P D WDRIE® GHP QHFHADY RUGMLIEGLQRG-UIRUGHIM \R RAEQ
WHIXTEHH IWR \KV$ JUHP HOADQGWHWIQRNRQ/ FROMP SOMGKHIE

6HHDE@N ,Q WH HHIMKDADD SIRMMRYY R WKLY $ JUHP HOADUH GARMP LCHG R BH LQYDIG RUXQHIRIAHEG B D FRXAUWR ARP SHMOAMMUWMNARNRY \WH
WP DQEHIR \WWH$ JUHP HQNVKDOUHP DQLQ I X@ RIFH DG H I HAWZ LMRXAWO.G SIRMMRQ 7 KH 3 DMWY/ \KDDLQ JRRG | W QHRIDIM D \VXEWWMM FOX\HI RUDQ SIRYIMRQ G-FOUWHG
LQYDIGRUXQHI RIAHE®! Z KIFK \KD@P RMHI® C5SR P DMWWHLQRMNR WH3 DAY LQHIMUQ) \WV$ JUHP HOWV

: DYHU 7KHIDOWHR D30W\RHIRFHDQ SIRYMRQR WHS JUHP HYNKDDCRAEH FROMKHGVR EHDZ DYHUR WHUIKWR VXK 300 VR ARHUHD WUH RUPHWKDA
SIRVIMRQRUDQ RAHUSURYIMRQRUULIKW

( QMHS IUHP HQV$ P HIEP HQV7 KIV$ JUHHP HQWAHN | R \WH HQNH D UHHP HQADQG XQGHANEQ) R \WH 30U Z LW URVGHRNR \WWH \XBEWRAP DMMUKHIR DG
\XSHYHE DOSURUIAAVAXWRYY D UHP HOVDGZ UMQIVIQUHADINY \WWHIHR
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7KV$ JUHP HOWP D (RABHDOMIG TP HIG-GRUP RAILHGIQM) ZD H A-BMA DZ UMY IGHGE. ERK 30N/

SRXQMEDIV 7KY$ JUHP HWP D BH H HOWG LQ 'R FRXQMSOW HFK R Z KIFK \KDIDEH GH-P HG DQ RUJLDODGG Z KIFK \RIHKHU KD FROANM RCH
LOXKP HWV

10 ,71(66: +(5(2) (\HRVDOZGEHM KDHH HXRMGWLYS JUHP HOAR, WHUUASHRMHG® DARRU] HG U BUMWBNYH/

(<(129,% ,1& 6(1-8 3+$50 $&(87,&%/ &2 /7'
3(\HRMD S6HM
% V 7\RQRKR, DEFXGY % V <XNRK RKLAD

1 0P H 7\RQRKR, DHOG@Y 0 0 3+ 1P H <X\RK RKID

VB &(2 M@ 3UMGOV

' DM 0 DFK ' DM 0 DFK
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5H ( QDIHP HQW HMAUDQG2 I1HJR ( P S® P HQW
" HUJ U, DFKXBY

2QBEKIDR (\HRMD ,GF \WH &RP S, [P SBDHEWRH \WIG\KLYR | HIGINL 7 KLY GIRUVAV RAVKHWP VR \ RUFRQIMHG HI DI HP HIZ LW \KHFRP SDQ DY
IW&( 2 DUB&+,() 0 (' ,&$/ 2)).&(5

BB -X® W \ RXUDQROODDY Z LOEH SD CEGIP RQM® RUELZ HND LQIFFREDGFHZ W \KH&RP SO VQRIP DOSD URTBURHEXU/DQG\ RX Z L@EH
HDJLEBH RAKHARP SIQ VEHH IWSDD

, QOEAMRY WHYRIG LY CESURVGQ) DVREDR RMIRY R WHVREORSWRQ SCANDIHZ LODEH JUIQME GRZ. DG Z LAWBWHXY LP P HADMD LOWKLLW ]
HIXOOP RQMOD LOABED HOV 7KHDGAUWRID R WHRSIRY/Z LOEHBRWRZ HSZ WO P RQKVOQGZ LEHEDHGROP HANY SUH\SHAILHGP LBMRGHY 7 KHRSIRQVZ LG
SIRNGHWDKSRQD&KDIHIQ&RQWODNKK WP VGHIGGIOWHERPSIQ V. 6\WWAN3@OQ WH 300 DOVROG DSSURYHS2 SWRQVZ LAIIP P HADMD YHIARDI XD

| KOIHP SR HGE WHERP SO \ RUSRMRYY DV RAGCHS LO WY R | HUBIRUDUH H HP SASRIMRYY Z KIFK P HIQV\ RX DUH SOIG | RUMH ME DG CGRAB. WH KRXU ,Q
zeellzo)

| IRIBZ Q) D&KOQHLQ&RQURO\ RXUHP SBR P HOAY WP LDMG B WHERP SDQ Z R DAH DYAKFK WP LV GHLGHE LQWH3 @D RU\ RX \KITHUDD, QYROQEY

7HP ICDIRQ DVCHIGGEHBZ  DQG SIRVIGHG\ RX MJQDJHHDOWHBDHR NGRZ Q DG XQNGRZ QFDIP VIQDIRP WDRIED \DMIRRY R \WHERP SO Z MMQWLLW
@ VR KK WP LCDIRQ \ RX Z LOUHFHYHVHYHIDGRHSD, P HQW DA RXUI LGDOEDH\VODY (DM GW CBSSIFLEGIZ MWKRTQ) IRUDM] P RQN SHIRG BHILQRQ) D\MMWHAMR
\ RAUWP DR Z KRN DAH DG XSROWHH | HAHEWMR WHUHBDHR FOIPV WH 7HP LCDIRQBHYHIGAH ) RUSXIBRAVR WMLY$ JUHP HOV , QFROQIY 7HIP LCDIRQ
PHIQ/DQ R \WHIRWRZ 1) FROGURY [ D FKOQIH O\ RAUMY®! RUSRANRD Z W WH &RP SIQ. Z KIFK P DMUDED WH3FHY/\ RUGKHDR  UMSRQUELMIV RUWH CDMIHR \ RXU
IXQRIRQ RU\ RAUUHSRIY WKRMH RU\ D P DAMUDOGUDH LO\ RAUEDH\ODY DQGRUD P DAMIDOG-RBDAHIQDY R\ RUWHD H (MM ERQXV DUBQIHP HQV RUHP SB HH
EHHIW RAHJWDQ D P DMUDOGHRUDH Z KIFK 1 DESTFEG R DOMP LOW® \IWDRG HP SR HY DG H HRAUMWHY/R WH &RP SO LQ ARQGHANRQ Z W DQ CFUIRW \WH ERDUG FRW
\DMQIVVDM\  7KHIRMRQ) GHIQWROR , QrROQEY 7HP LADNRQ LY LQMGHG R FRP SO Z W \KH\DI HKOLERUSURYMRQ\VFWRWK LQ 7D 5 HIXDIRQEHUIRD

Q L DOG\KDTEHLQMSUHMS FROIMM® \KHIZ WK $ QHYHNEHAUEHG QWY SO UISK Z LORAFRQMMMDD, QROQIEY 7HIP LADIROXQBAW IWA/FRP P XQFDMGE! \ RX
W\WHERP S0 1QZUMGY) ZMWMQQGHN @ VR RAPXUHIH DG RAFRIFARG UL FRIFANEG! B WHERP SDQ ZMMOM[W @ VR WHERP SO VUFHSAR KK
QRIFH ' XUQ) \WWH SHIRG 1Q Z KIFK \ RX DUH UFHYIQ) 7HIP LDINRQ 6 HYHIGRH SD P HQW UL \ RX Z HH FRYHHG XQEHUWH &RP SDQ V JURXS KHIGK STIRDVR WH MR \ RXU
WP LCDMRQR HP SR P HA RX Z L@DOR KDYHWHRSSRUMQW VR HPRAR FROMXH\KAK JURXS FRYHIDIHXQGE-UI HHICDQGBM@Y. &296:$ 1\ RX\WP HD HBRAKK &2 %6 $
FRHDIH \WHERP SDQ Z LADSD WH SUHP LXP VAR FRQIMXH\ RXUJURXS KHIBK LQAXUDFH FRHIIHXQEHU&2 96 $ XQMOKHHDMUR D WHHIGR WHM P RQK \HYHDH
SHIRGGHAIEHSIERYH RU E FRP P HAHP HOMR \ RAUFRYH I HXQEHUDCRMHUHP SB HMURXS KHIGK ST
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<RX Z LGDDBR EH HIJLEG! R SOMASDM LQ YOURXY &RP SDQ 1 WQIH EHHIMBDY LFOQAQ) JURKS KHIBK LQKUDFH DG YOFDARQ SURILEP V 1Q CFFREDGRH Z W \KH
&RP S V BHH SO WXL HV <RX Z LEDDOR EH HIJLEG! R SDMASDM 1Q 0) LGAHAYH FRP SHODIRQ ST WDAP D EH HIMEDKHG B \WH &RP SIQ GAUKY \ RXU
HP SBR P HW

$ VDFROBUWROR \ RXUHP SR P HIM RX Z [@EHUWHMXUG\WR MIQWHERP SIQ VMG RP R HP SBR HHQRIAVFBRAXUH DG DAMI QP HWIUWHP HWDFRS, R ZKIFK
WHFRH DGR SURYIGHWHERP SIQ Z W GREXP HOVHABEDAKLQ) \ RXULGHMMY DQG U KWR Z RUNLOWWHS QUMG VB 7 KRWHGRXP HOVP XWEH SUIRMGHG\R WHERP SO0
Z MMQWUHBEMGHWE VR \ RUHP SR P HONKBWEDM

,QWH HHOAR D) GMSXM RURDIP (HDWY W RUDUMQ) RAR \ RAUHP SR P HQAWHDIROKLS Z WK \WH &RP SID \KLY DI UHHP HWRU\KH WP LDIRQ R \ RXU
HP SR P HAZ LW \WHERP SI) 1RUDD UDRY LFXAQ) BXWRAMP LMG\R 0Q FOIP VR EHIFK R FROMPAVGH [P DIRQ Z R XOMP LADNRQRUDIH \H  \H XDORUHQEBINRD
IFH FREU QDIRTORWIQ COFHAY P CUMIDWIRY UHIILRXV FUHHG SK\ EDORUP HQEDAVELOW RUP H3FDOFRGAWR) RURKHUGVAUP LCDIRD WABIIDARD RUKDUDAP HQW \ RX
DQG \WH&RP S DIUHH \WDADEVKRK GASXMY \KDIDEH | X@ WARYHG B FRQLGHOND BQAQ) DIEMDIR) FRIGARG B DMQIG! IEWDRUWURAIK \WHS P HIFDO$ IBWDAR)
SWRADIRD $$$ XQEUWHS$SS$ V1 DIRIDS5 XBV IRJWH 5 HROMRQ R (P SBR P HQV VXY WHD 1Q HIHAWZ KIFK DuH DYDLOE®! ROH DAWH $ $$ V Z HEVW DA
777 DERJ <RX DGWHERP SDQ KHIE\ Z DYH\ RAUUASHRHUIKWARKDYHDQ \KFK GV RURDLP VAMHG EH RIHDMGIHRUMUY

7KLY DIUHP HADGG WH QRQ GVFERKUH DG WRFN RSWRQ DI UH-P HON UH HUHG R CERYH FROXIAM WH HNH DI UH-P HOAEHE HHD\ RX DG \WH&RP SIQ. WIDAEQ) \WH
WP VDG FRIBURY/R \ RXUHP SB P HQVDQG \WH  \KSHYHEH DDSURURUFRQAP SRUDGHRXY GHIRIDIRYY USUIHQBIRYY RUDIUH-P HOV EHETHD\ RX DG \WH&RP SO 7KH
SIRYMRY/R \KY DIUHP HFQWHDEQ DAZ IO HP SR P HOADQG DEWDIRQ PD R EHP RAIHG R D GRHP HOMLIQHSE B \ RX DGG DQ DAKRY] H5 UBUMQENH R \KH
&RP SM)

72727 H HRIHRFRP




: HORNIRZ DGR Z RINGQ) Z W\ RX DAKH&RP ST 3GDHMLIQ DG M WMLY GIKURQ\WH\SFHY SIRVGHG EHBZ \R CFINGRZ GGIH\ RUCFA-SIFHR \WHWMP VR
KVDIUHP HQV

BLCFHHD
V) BG( \KHP 0D

) UG( WHP IQ
&KW (\HRMD ,GF

7KHIRHRQ WP VOHKHHR  XQGHRRG DG OFH-BWMS

6LIQHG V 7VRORKR , DOFKXBY
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5H ( QIDIHP HOW HAMUDQG2 11HUR ( P S& P HOW
* HUD UR@XARQ

2QBEKIDR (\HRMD ,F WH:&RPSI)~ , [P SBDHEWRH WIG\MVR | HJ 7 KLY GIRUMAVRAHWLP VR \ RUHDIDIHP HOADQGHP SR P HAZ WK \KH&RP SO
ZKKZ (OWIWRQ$ 8* 867 W D9 &( 35(6,' (172)5 ' $1' 0$18)$&785,1*

,QUITD \ RX Z LADWBWOQ D SDWNP HFCECAW QRARH AHHG - @D VDZ HHN Z WK FRP SHOWDIRQ DV D FRQXANQNVE.RP P HIAQ) LP P HADMD \ RX Z @Y RNER @D VSHJ
ZHNIRMWHERP SIQ , QWIYVABCAW \ RX Z LAEHSOIG SHUP RQK DG RUDQ. DEAWRILY. RINDAKHIDMR SHKRU

GRPPHAQ OMIQ  RUHD® DAXP 1Q) QR FKOQIH LQ URB DQG WASRQUELOIY WHARP SDQ P D FRQYHWARQUXEI) FRQUEFVYR DQHP ST HH BV LO\KH
\OP HURBY <RXUDQQADT HG\DDY Z LOEH SD CEGIP RQMD RUEL Z HND LQDFFREIGFHZ W WHE&RP SO0 VQRIP DOSD URTSURAHBKUA/ DG\ RX Z LOEHHDILE® | RUKH
FRP S VEHH WSO

, QDEAWRY \WHYRDGLYCESIRYLQ) DVRECR RIRY R WHRERSWR)SIANDIHZ [QEHIWIQME QRZ. DOGZ LADABWWHIY [P P HADMD LOWLLW \I]
HIXOOP RQKO LQWIEP HW 7KHOGAMRIO R \WHRSWRYYZ LMEHEMRZ HSZ WO P RQMY D5 Z LOOEH EDHG RQP HAMY SUH\SHALLHG P LMKV DV SIRRRFG B\ \ RX
DG OSSIRYHG B\ P DCDIHP HOW7 KH RSURQY Z LADSURYLGH WIDAKSRQ D & KDQIH LQ &RQWRO D/ VKK WP IVAHIGHG IQWHERP STV 6VBN 300 WH33@0 DOVRDG
DSSURYHS2 SURQVZ LAIP P HADMD YHIARI XD

. KIGIHP SR HSE WHARP SIQ \ RAUSRIMRQY DV RAICHS LO WY R I HUGIWUDUH H HP SWSRVMRQY Z KLEK P HIQV\ RX DUH SDIG | RUWH MIE DG GRARY \WHKRXU , Q
zeellzo)

| IRTBZ 1Q) D &KDQIHLQ &RMRO\ RXUHP SB P HAY WP LCDMG B\ \WH&RP SDQ Z MKRAWEDAH DV AKAK WP 1Y GHIGHS LQWH3@Y RU\ RX \M I HUDR , QROQIELY

7HP ICDIRQ DVCHIGGEHBZ  DQG SIRVIGHG\ RX MJQD JHHDOWHBDHR NGRZ Q DG XQNGRZ QFDIP VIQDIRP WDRIED \DMIRRY R \WHERP SO Z MMQWLLW
@ VR KK WP LCDIRQ \ RX Z LOUHFHYHVAYHIDGRHSD, P HQWV DA RXUI LGDOEDHVODY (DM GW CBSIFLEGIZ MWKRTQ) IRUDM] P RQN SHIRG BHILQRQ) D\MMWHAMR
\ RAUWP [DARQZ KR DAH DQG XSRQWHH | HAYHEMR WHUHBDHR FOIP V \WH? 7HP LADNRQEHHDFH ) RUSKERH/R WLV$ JUHP HONE, QYROQEY 7HP LADIRT
PHIQ/DQ R \WHIRWRZ 1) FROGURY [ D FKOQIH O\ RAUMY®! RUSRMNRD Z W WH &RP SIQ. Z KIFK P DMUDED WH3FH/\ RUGKHDR  UASRQUELMIV RUWH CDMIHR \ RXU
IXQRIRQ RU\ RAUUHSRIY WKRMH RU\ D P DAMUDOGUDH LO\ RAUEDH\ODY DQGRUD P DAMIDOG-RBDAHIQDY R\ RUWHD H (MM ERQXV DUBQIHP HQV RUHP SB HH
EHHIW RAHJWDQ D P DMUDOGHRUDH Z KIFK 1 DESTFEG R DOMP LOW® \IWDRG HP SR HY DG H HRAUMWHY/R WH &RP SO LQ ARQGHANRQ Z 1\ DQ CFUIRW \WH ERDUG FRW
\DMQIVVDM)\  7KHIRMRQ) GHIQWROR , QrROQEY 7HP LADNRQ LY LQMGHG R FRP SO Z W \KH\DI HKOLERUSURYMRQ\VFWRWK LQ 7D 5 HIXDIRQEHUIRD — $

Q L DOG\KDTEHLQMSUHAMS FROUIMM® \KHIZ WK $ QHYHNEHAUEHG QWY SO UISK Z LORAPRQMMMDD, QROQIEY 7HIP LADMROXQBAW IW/FRP P XQFDMGE! \ RX
W\WHERP SO0 LOZUMQ) ZMWMQQCHY A VR RAPUHIH DG QRAFRWHRAG L FRIBAIEG! B WHERPSIQ ZIMOMIW @D VR \WH&RP SIQ IV UBFHSWR KK
QRIFH ' XUQ) \WWH SHIRG 1Q Z KIFK \ RX DUH WHFHYLQY 7HP LGDNRQ 6HYHIIGRH SO P HQW UL \ RX Z HIH FRYHIHG XQGHUWH &RP SO IV JURXS KHIGK STIQDVR \WH MR \ RXU
WP LCDMRQR HP SR P HA RX Z L@DOR KDYHWHRSSRUMQWY VR HBRAR FROMXH\KAK JURXS FRYHIDIHXQE-U HHICDQGMBM@Y. &296$ 1\ RX\WP HD HBRAKK &2 %6 $
FRHDIH \WHERP SDQ Z LADSD WH SUHP LXP VAR FRQIMXH\ RXUJURXS KHIBK LQXUDFH FRHIIHXQEHUE2 96 $ XQMOKHHDMUR D WHHIGR WHM P RQK \HYHDJH
SHIRGGHAIEHSIERYH RU E FRP P HIAHP HOMR \ RAUFRYH I HXQGEHUDCRNHUHP SBR HIVIURXS KHIGK ST
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<RX Z LODBR EH HIJLEG! R SOMASDM LQ YDURXY &RP SIQ 1UQIH EHHIMBDDY [GFOGQ) JURXS KHIBK LOXUDGRH DOG YOFDIRQ SURIUP V LQ CAFRUEDGRH Z W \KH

&RP S IV EHH IWSD) BNXUHP HQV <RX Z LGDDBR EH HIIJLEG! R SOMASDM 1Q D) LGRHQIYH FRP SHODIRY SDQ WDAP D EH HIEEDKHG B \WH &RP SDQ GAUKQY \ RXU
HP SR P HQW

$ VDFRQAURQR \ RXUHP SR P HQM RX Z LGEHUNXUHGWR VI QWHERP SR VMBELGIRP R HP SR HHQRQAVFRXUHDOG DAL QP HUAIWHP HWWDFRS, R ZKIFK
WHFRH DGR SURYIGHWHERP SDQ Z LW GRAXP HQVHABEDKLQ) \ RXULGHMMY DQG W KWR Z RINLQ\KHS QAMG BVBMY 7 KRHGRAXP HOVP XWEH SURMGHG\R WHERP SDQ
Z MMOWUIHBMGHWE VR \ RXUHP SR P HIAKBWEDM

,QWH HHOAR D) G\SXM RUFDIP UHDMY R RUDIMQI RAR \ RAUHP SR P HQMHIWROKLS Z W \KH &RP SDQ \KLY DI UHHP HWRU\KH WP LADIRQ R \ RXU
HP SR P HQAZ WM \WH&RP SDQ 1RUDD BDRY LFOAQ) BXWRMP WMG\R 0Q FOIP VR BHIFK R ARMEPVGH [P DIRQ Z LRI XOMP LADNRQRUDIH \H - \H XDORUHQBINRD
WIFH FREU QDMRIORWIQ DORHAY P CUMIDWERMY UHIILRXY FUHG SK\ MFDORUP HQBDGAMVCELOMW RUP HAFDOFRQAMRQ RURKHUGMAUP LCDIRY IHBIIDARD RUKDUDAP HQW \ RX
DOG \WH&RP SIQ DIUHH \WDADIWKRK GASXMY \KDIDEH | X@ WARYHG B FRQLGHOND BEQAQ) DUAMDIR) FRIGAWNG B DMQIGI IEWDRURKIK \WHS P HIFDD$ IRWDARD
$WRADIRD 3$$$° XQHUWHS$$ $1V 1 DAREOS XV |RUWH 5 HROMRQ R (P S P HQV MSXMY WWHD LOQ HIHAWZ KUK DUH DYDUOE®! RIICH DAWH $ $ $9v Z HEVWM DA
777 DARJ <RX DOGWHERP SIQ KHIE\ Z DYH\ RAUUASHAHUWKWARKDYHDQ \KFK QAWM RUFDLP VAMHG EH RIHDMGIHRUMY
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7KLY DIBHP HADQG \WH QRO GVFERKUH DG WRFN RSWRQ DI UHHP HOW UH HUHG R CERYH FROXIAM WH HNH DI UH-P HOABHE HHD\ RX DG \WH&RP SIQ. WIDAEQ) \WH
WP VDG FRIBURY/R \ RXUHP SB P HQVDQG \WH  \KSHYHEH DDSURURUFRQAP SRUDGHRXY GHIRIDIRYY USUIHQBIRQY RUDIUH-P HOV EHETHD\ RX DG \WH&RP SO 7KH
SIRVIMRY/R \KY DIUHP HFOAUIDEQ) 2 DAZ L@ HP SE P HADGG DEMDMRQ P D RI® EHPRAIHG B DGRHP HOMWIQHE B\ RX DG DQ DAKRU H5 UBUMWQEYH R \KH
&RP SM)

. HORNIRZ DGR Z RINQ) Z W\ RX DAKH&RP ST 3GDH\LIQ DQG MWK GIRURQWWH\SIFHY SIRVIGHG EHBZ \R CFNGRZ GGIH\ RUCFA-BIFHR \WHWMP VR
KVDIUHP HQV

6LCAHHD
V 7VRQRKR , DORKXBY

7VRQRKR , DOFKX®Y 0
&2 (\HRMD,&F

7KHIRHRQ \WMP VOHKHAE XQGHWRRG DGRBS

6LIQHG




( [KEEW

xo W

$WQ 0 W -HQUHF &DA

5H ( QIDIHP HQW HAWUDQG2 1THUR ( P S® P HOW
" HLO WV &DA

2 QEHODR (\HRMD ,F WHGRPSI)~ , [P SEDHGRH WIG\KVRI|HU 7KLY GIRUMAVRAKHWLP VR \ RUHYIDIHP HOADGGHP SR P HWZ W \WH&RP SO
ZKIFKZ OWIWRQ$ 8+ 867 W Dv9,&( 35(6,' (17 & ,1,&$/ 23(5$7,216

,QUDED \ RX Z LEWELWQ D SDVNP HFCECAW QGRARH FHG - @) VDZ HAN Z WK FRP SHQUDIRQ DY D FRQKXGBQAVERP P HIALQ) LP P HADAD \ RX Z L@ RIN\ER @) VSHU
ZHNIRMHERP SI) , QWLYVABCAW \ RX Z LAEHSOG SHUP RQK DG RUDY). DEAWRIY, RINDARHUDMR SHKRU

&RP PHRAQ @MMIQ RUHA® DIAXP 1Q) (R ROQIH LQ URB DG IWSRMBELOIY \WHFRP SDQ P D FRQYHWARQUXENY FROADAAR DO HP SR HH WMV LO\KH
VP HURB! < RUDQXDY Ho\VDDY Z LAOEH D CEGIP RQKO RUELZ HHND LQCAFREAHZ WK WH&RP S0 vV QRUIP BOSD URTBURAHEUWHY DG\ RX Z LOBEHHDILE® I RAWH

FRP S VEHH WSO

, QOEAWRY WHYRDGLYCESURYIQY DVRICR ROIRY R \WH\RECRSWR)STADIHZ @EHIUIQAMGQRZ. DOGZ LAODNEWWHANY LP P HADMD LOWLW V]
HIXOCP ROND QXD HQV 7KHOGAWRID R \WHRSIRYVZ (OEHERZ HSZ QP RQKVEDHGROP HAMY SUH\GHAILHG P LMRGH/DYSURSRWGE! \ RX DQGDSSIRYHG
B P OIDIHP HOA7 KHRSMRY/Z LOSRVIGH WDAKSR D& KD HIQ&RMFO D/NKFK WP VEHIGGIQWHERP SIQ IV 6\RAN3@D WHI3MD  DIOYROLG CESIRYHG 2 SWRY/
Z1@IP P HADAMD YHIQI XD

. KGIHP SR HGE WHERP SID \ RUSRIMRYY DV RAGGHS LQ WY R | HUGIRUDUH H HP SASRIMRYY Z KIFK P HIQV\ RX DUH SOG | RUWH WE DG (RAB. WH KRXU ,Q
seellzo)

1 IRGBZ QY D&KOJH LQ&RWRO\ RXUHP SR P HOAY WP LDMG B WHERP SIQ Z R DAH D/AKFK WP 1V GHLGHE LQWH3@D RUN RX \KITHUDD, QYROQEY

7HP LDIR) DVCHIGGEHDZ  DQG SIRIGHG\ RX MJQD JHHIDWHBDHR NRZ QD5 XQNRZ QRIP VIQDIRP WDRIED \DMIPRY W \WHERP ST Z KQWLLW
@ VR KA WP LCDIRQ \ RX Z LOUHFHYHVAYHIDGRHSD, P HQW DA RXUI LGDOEDAH\ODY (DM GW CBSTFLEGIZ MWKRMQ) IRUDM] P RQN SHIRG B-ILQRQ) DMMWHEMR
\ RAUMP L(DARQZ KRAWE DAH DG XSROWHH | HAYHEMR WHUHBDHR FOIP V \WH3 7HP LDNRQBHHIDFH ) RUSKERM/R WIS JUHP HNE, QYROQEL 7HP LODIRT
PHI)/DQ) R \WHIRWZ Q) FRGURY [ D FKOQH O\ RAUMY®! RUSRMIRD Z W WH &RP SI) Z KIFK P DAUIDED WA\ RUGKHOR  UASRQUELAIV RUWH QDM R \ RXU
IXQRIRQ RU\ RAUUHSRINY WUKRMUH RU\ D P DAUDDG-RUDH LO\ RAUEDH\ODY DOGRUD P DAUDOGFUDAHIQD) R\ RUWHD H MY ERQXV DUDQIHP HQN RUHP SB HH
EHHIW RAHUWDQ D P DMUDOG-FUDH Z KIFK 1Y CESTFEG! R DOMP LOW® \IWDMG HP SR HV DG H HRAUWHVR WH &RP SID LQ FRQGHAR) Z W D CFURW \KH ERDLG FRW
\DAQIVVDM\  7KHIRMIRQ) GHIQWROR , QrROQEY 7HP LADNRQLYLQAG-G\R FRP SO Z W \KH\D HKOLERUSURYMRQ/\FWRIK IO 7UDKY 5 HIXDIRQ6HUIRY

Q Il DQG\KOOEHLQMSUAMG FROMM® \KHIZ LK $ QHYHNGARUEHGLOWWY SO UISK Z LEQRAFRQNMAMDD, QROQIEY 7HIP LADMRQXQBWW WA/FRP P XQFDMGE \ RX
WR\WHERP SO0 LOZ UMY ZMWMQQGHN VR RAPUHFH DG RAFRWFAG L FRIBRIEG! B WHERPSIQ ZIMOQM[W @D VR WH&RP SIQ W UFHSWR KK
QRIFH ' XUQ) \WH SHIRG LQ Z KIFK \ RX DUH WFHYLQY 7HP LODWNRQ 6HYHIIGRH SD P HQW LI \ RX Z HIH FRYHIHG XQGHUWH &RP SO 1V JURXS KHIGK ST DVR \WH MR \ RXU
WP LDMRQR HP SR P HOAM RX Z L@DOR KDYHWWHRSSRUIMQW R HBRAR FROMXHKAK JURXS FRYH DI HXQGE-U HHICDQG MO, &296$ 1\ RXWP HD HBRAKFK &2 96 $
FRHDIH \WHERP SIQ Z LASD. WHSUHP LXP VAR FRQIMXH\ RXUJURXS KHIGK LQAXUDFH FRHIDIHXQEHE2 96 $ XQIMOKHHDMUR D WHHIGR WHM] P RQK VHYHIDH
SHIRGGRIEHSIERYH RU E FRP P HIAHP HOWR \ RAUFRYH I HXQEHUDCRMHUHP SR HIVIURXS KHIGK STIQ
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<RX Z LGPDBR EH HIJLEG! R SOMALSDM LQ YDURXY &RP SR 1 UQIH EHH MBI LFOAQ) JURKS KHIEK LQKUDGFH DG YOFDARQ SURIUEP V 1Q CFFREDGAH Z LW \KH
&RP S IV EHH WSDQ BNXUHP HQV <RX Z LGDDBR EH HIJLEG! R SOMASDM 1Q D) LGAHQIYH FRP SHODIRY SDQ WDAP D EH HIEEDKHG B \WH &RP SIQ GAUKQY \ RXU
HP SR P HQW

$ VDFROBUROR \ RXUHP SR P HQM RX Z LOEHUNXUHG R I QWHERP SO VMBEIGIRP R HP SR HHQRQAVRRXUHDQG DAL QP HQAIUWHP HWWVDFRS, R ZKIFK
WHFRH DGR SURYIGHWHERP SDQ Z W GRAXP HVHABEDKLQ) \ RXULGHMMY DQG W KWR Z RUNLQ\KHS QAMG BVBMY 7 KRHGRAXP HOVP XWAEH SURMGHG\R WHERP SDQ
Z MMOWUIHBEXMGHVE VR \ RXUHP SR P HIAKBWEDM

,QWH HHOAR DO GMSXM RUFDIP (DAY W RUDUMQ) RAR \ RAUHP SR P HQMHDWNROKLS Z W \WH &RP DD \KLY DI UHHP HQWRU\KH WP LDIRQ R \ RXU
HP SR P HAZ LW \WH&RP SDQ 1RUDD UDRY LFOAQ) BXWRMP WMG\R 0Q FOIP VR BHIFK R ARMEPVGH [P DIRQ Z URQJI XOMP LADNRQRUDIH \H  \H XDORUHQBINRD
WIFH FREU QDMRIORWIQ DORHAY P CUMIDWERMY UHDILRXY FUHG SK\ MFDORUP HQBDGAMELOW RUP HAFDOFRQAMRQ RURKHUGMAUP LCDIRD UHBIIDARD RUKDUDAP HQW \ RX
DOG \WH&RP SIQ DIUHH \WDADIVWKRK GASXMY \KDIDEH | X@ WARYHG B FRQLGHOND BEQAQ) DUAMDIRY FRIGAWMG B DMQIGI DIEWDRURKIK \WHS P HIFDD$ URWDARD
$WRADIRD 3$$$° XQHUWHS$S$ $1V 1 DAREOS XV |RUWH 5 HROMRQ R (P S P HQV  MSXMY WHD LOQ HIHAWZ KUK DUH DYDUOE® RIICH DAWH $ $ $9v Z HEVWM DA
777 DERJ <RX DOGWHERP SIQ KHIE\ Z DYH\ RAUUASHAHUWKWARKDYHDQ \KFK QAW RUFDLP VAMHG EH RIHDMGIHRUMUY

7KLY DIBHP HADQG WH QRQ GVFERKUH DG WRFAN ROWRQ DI UHHP HOA UH HUHG R CERYH FROXIAM WH HNH DI UHHP HOAEHE HHD\ RX DOG \WH&RP SO WIDAEQ) \WH
WP VDG FROBURY/R \ RXUHP SB P HQVDG \WH  \XSHYHEH DIDSURURUFRQAP SRUIDGHRXY GHIRIDIRYY WBIMHQBIRQY RUDIUHP HQV EHEZHHD\ RX DG WHE&RP SIQ 7KH
SIRYIMRY/R \KY DIUHP HQAMHIDEQ) 2 DAZ L@ HP ST P HADGE DEMDARQ P D RQ® EHPRAIHG B D GRAP HOMIGHS B\ RX DG DR DAKRUY H3 UBBHQBIYH R \KH
&RP SN
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: HGRNIRZ DGWRZRNQ) Z W\ RX DAWKH&RP SR 3GDVH I Q G CDM WKLY GIWHURQ WH\STFHY SIRVIG-G EHBZ. \R OANGRZ G H\ RAUCFRH-BIFHR WH WP VR
KLY DJUHP HQV

BLRHID

V TVRQAKR, DCROXGBY
7\RQRR, OO 0
&(2 (\HRD,F

7KHIRHIRQ) WP VOUHKHIE, XQEHIRRGDQGFR-BMG

6LIQG V-HQIHF &@A




( [KEEW

xo W

$\WQ " U&XWY D/HD

5H ( QIDIHP HOW HAMUIRU3 LR HMRQDCBHUYFHY
" HU U/ DA

2QEHDDR (\HRID ,GF \WH:&RP S~ , CP SBDHEWR H \WIG RUSIR HARIOHYLFH/ DI UHP HOARMERQ) &:XUD3DNGHY HI DI HP HQADV DY RSHIDIY %R0G
P HP BHU+ HIGR 2 SHIDIRQ/DQGY%

B\ -XD W \ RX Z LOBRVIGH\HYIFVQRAR H FHHG @D VDZ HHN Z WK FRP SHOWDIRQ DY D FRQKGEQN, QWKLY FDSCAW \ RX Z LOEHSOG SHUP RQK
DQGIRUDY DEAWRICY RINDARHUDMR SHKRU

, QDEAURY WHYRDGLYISSIRYIQY DVRICR RRY R WHRERSWR)SIANDIHZ [QEHIWQMEQRZ. DOGZ LADABWAWHICY LP P HADMD LOWLLW \I]
HIXOOP RQKO LQWIEP HW 7KHOGAMRIO R \WHRSWRYVZ LMEHEMRZ HSZ WO P RQMY D5 Z LAOEH EDHG RQP HAMY SUH\SHALLHG P LMRHY DY/ SIRRRFG B \ RX
DOGOSSIRVHGE. P DQIHP HQV

$VDFREBUWR)R \ RUHIDIHP HIW\ RX Z L@EH WANXLHG \R MJQ WH &RP SO IV MBQELG |RP R GROAVFRKUH DQG DALIQP HQADIWHP HOWD FRS. R Z KIFK LV
HFRHG DOG\R SIRVIGHWHERP SDQ Z W GRAXP HQVHWEEDNKLGY \ RAULGHRMY DG UIKVWR Z RUNLOWKHS QMG 6\BAMY

7KH&RP S PD WP LCDM MY DIUHP HQV L 1RUARQYHIHIAH XSRQ RH KXQAUHG \BZHQWV @V Z WD RIFH \R &ROXGEQVRU LU PP HADMY [RU
&ROXEEOAV LOUHR DY CRRUO SHIRP KLY KHUGAN GHAUEHE CERYHRUI RU& RQXEAVETAK R DD R KLY KHUREM DARQYXQEHAY DI UHP HQV

: HBRNIRZ DGR Z RINQ) Z W\ RX DAKH&RP SO 3GDH\LIQ DQG CDM WKLY GIWRURQWH\SDAHY SIRYLGHE EHBZ \R CFNGRZ GGEIH\ RUCFAH-BIFHR \WHWMP VR
RVDIUHP HQV

BLCFHHD
V 7VRQRKR, DR

7\RQRKR , DGHOGY 0
&(2 (\HRD ,&F

7KHIRHIRQ) WP VOHKHIE, XQEHIRRG DQGIFR-BMG

BLIGHE V &XW DV/HB
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6HWP EHJ




7$% ( 2) &217(176
300H
6HARY ' HIQURY
&HIMQ' HIQWRYY
6HAIRY 5 HILADINRQS LIKW

5 HTXHWMG 5 HILVADWRQ
&RP SDQ 5 HIMADARY

5 HIMADARQRQ) RP 6

( [ SHOM/R 5 HIMADARD

5 HILMADARQ 3 URFHEXUHY

, QGP QUIFDARQ

,QRP DARQE\ + RTGHJ

5 FMMPARQVRQ 7 DM HJ

5XG 5 HSRUAQY

0 DINHABVECG 2 11 $ JUH-P HOW

" HD\ R 5 HIVADARD
7WDQMHJRUS WLIGP HIAR 5 HIVADARQS LIKW
/ LP MMRQVRQ 6 XEVHTXHVB HIMADARDS LIKW
7HP ICDARQR 5 HIMADARQS LIKW

6HAURD &RYHIQWVR WHERP ST

YDMF ) LADQAD] QRP DARQDQG, QISHARQS LIKW
&RQ LGHADDNV

3URSUHAY. , QRP DARQDQG, QYHOARQVS JUH-P HOW
" WHARUDQG2 11 LIFHJ, QUXWDGRH

. H 3HIRQ, QXUWDGHH

&RP SIDQFHZ W/ TZV

390G$ AR 1 RAFH

7HP LODARQR &RYHIDON

6HANRD  3UH( P SWH5 LIKW
3UWH( P SWYH5 LIKWWR6LIQULFDQM RGHWV
6HANRY 0 DWAHMIGHRXV

$ P HXGP HW

1 AR/

* RHQQ) / [Z

BXFFHARU/DQGS WIQV

( QALHS JUHP HQW

" HD\ VRU2 P IR/
6HYH.DELOV

7 BV DQG 6XEWBY
&RXQM.BDUN

( GRARQEF ([ HRXWMRQDQG' HIYH)
- XUMGPARD 9HXH

) XUMHJS WKUDGRH/

7HP LODARQS SRO&KDQIHR &RINRO




7$% ( 2) &217(176
FROAMXHS

3DH

&RYTEW
$WRLCH V) HY/
$JJUHDARQR 6\RAN




(<(129,% ,1&
$0(1' (' $1' 5(67$7(' ,19(6725675,* +76$*5((0 (17

7KV$ P HIGHG DG 5 HABMG , QYHIRUAT 5 LIKW $ JUHP HOV KLY 3 $ JWIHP HOWV LV @DMS D/ R 6HBWP BHJ DGWHEEHD(<(129,$ ,1& D' HIZOH
FRERDIR) WH3&RPSDQ" WHKRTGHYR 6HIHVS 3WHHIHG6WAN R WH&RP S3Q DV QWMG RQ6FKHX®  KHHR \WH36HIH/$ QALY  \WHKRTGHY R 6HIH/$

3UHHBGEVRNR WHERP STQ DVAMMGRQBEKHXG®! KHIMR WHGHIVS |, QHIRY  DOGWHIQHIRY OAMGRQBEKH®!  KHIR \KH3 6HIHV%, QHHWRLY DOGVRIHKU
Z W WHEHINVS |, QrHWRLYDQGWHEHINS  \KH® , QvHWRLY DG HIFK D8, QYHARU

5(&,7$/ 6
© +(5($6 WHEHINVS , QHXRYDGEHINSG  , QHIRYKRG\KDUVR \WH&RP SDQ VEHIHS 3UHHIMGE\RAN DVGHIGHGEHBRZ  6HIN/G  3UHHWHGE\EAN DV
GHIQGEHRZ  DOGRMKDWY/R &RP P RQBVRAN IMKHG XSROFRQYHMRQWHIR DOG\KAK , QHARLY SRAVHN U MADMRQ UKW LQIRIP DMRQUUIKW SUH HP SWYH UKW DOGRMHU
UKW SXAUOQARWDAAHITEO), QYHIRLIVS LIKWS JUHP HOAGDMGDVR 0 DK EHE HHQWHERP SIQ DOGVKAK , QYHIRLY DVOP HYGHG WH? 3URUS JUHP HQW

©+(5($6 WHEHINS ,QHIRY DG \WH6HIVS , QYHWRLY G-MUH \R TP HIG DQG UMM WH 3URUS JUHP HOALQ LW HQMWIHAV DQG R CFRHBVAKH UKW FUDAG
SXUMOQARMLYS JUHP HQAQ@HX R \WHUIKWIUIDMS\R\KHP XQEHAWH3URUS JUHP HOAVDQG

© +(5($6 WHEHIN % , QHXRLY DUH SOV R WDARHYSEQ 6 HIHY % 3UH HIHG 6VRAN 3XURKDHS JUHP HAR HYHD GDM KHUIHEZ W EHETHHD WH &RP S DG KK
, QKR \KH3 3XURKDVHS JUHP HONV - XQEHUZ KIFK FHMEQR WH&RP S0 IV DG WH 6 HUEY % , QYFWRLIAT REQ) DARQY DUH FRQEMRGHS XSRQWHH HHAMRQ DG GHIYHY R MY
$IUHP HUB WHEHINYS | QYHIRY WHEHIVS |, QMHWRLYDQGWHERP SO0
12: 7+(5()25( \WHSDWAVKHIE DIUHD/IRIBZV
6(&7,21
“(),1,7,216
SHIMQ' HIGQUWRY $ VXHGLQWYS JUHP HIMKHI RTBZ LQ) WP VAKDGKDYHWHP HIQQIVVANVR W EHBZ
D 3$1IADM \KOODP HID Z WK UASHFWMR D) \GHAILHG 3HYRD D) RMHUSHIRQZ KR GUHA® RULQAUA® FRMRY LVFROWRBGE  RULY XQGH
FRP P RQFARQURCY [ XK 3HYIRQ LFOAQ) Z IWRXWIP MBANRQDQ. \WEMGDY SOOI HHDOSDWEHU @P (WG SONGH. UANKHG SDUGHU P DQILQ) P HP BHU R LFHURUGLHARUR
A 3HYRQRUDD YHOMUAFCSMID XQG QRZ. RUKHBD\MUH MY \KDAY FROARTBGE. RHRUP RUHJ HIHIDOSOW@HY RUP DQILQ) P HP EHYR RUMKDUA/\RH\CP HP CCDIHP HQA
FRP S0 Z W \KFK 3HYIRQ

E 39OGS PRY LVIXDA LFDWRY P HIQVDQ 3 EDGORRY GVINXOD LFDMRQGARUEHGLQS5 XBH G WURAIK YIL XQEHNMHEHXUMH/S RV




J

K

3&RP P MWRY \KDTP HIQWHEHRXUMKYDQG( [ FKDQIH&RP P MWIRQRUDQ. RAHUIHEHIDCDIHR  DARHWP HDGP LQMMIQ) WHEHRXUMEVS PV
3&RP P RQB\RAN P HIQ/\WH&RP P RQ6WWFNR \WH&RP SIQ

3 & RQMHMRQE\RAN \KD@P HIQWIH/R &RP P RQBVRAN MKHGXSRQFRQMHMRQR WH3UH HIFG6\RAN

3( GRIRQ3HIRG \KDTOKDYHWHP HIQQ) \HVRWIQEHARD  E

3( [ FAWBKDLH/ \KDEKDYHWHP HIQQ) VMWRWIQEHRAIRD G

3( [ AKDQIH$ RV \KD@P HIQWH6 HRXUMAY ( [ FKDQIHS PR DvP HIG-G RUDQ P LOUNXARHWRUI HGH IDOWRAMM DG \WH XGV DG U XOWRYY

\KHIXQE DODV\WHVOP H\KDOEHLQH THRWURP WP H\RWP H

L

M

3( [HRAMQI + RO \KDOKDYHWHP HIQQ) VAWRW IQ6HAWRD ~ F

3+ ROH) \KDOP HXQR DY |, QrRUZ KR KR®Y 5 HIIMATE® 6 HRXUMAY DG 0 KROGHUR' 5 HIMAUEE®! 6 HRXAUMWY R Z KRP \WH UHI MADINRQ WKW

FRQHWHGE \KV$ JUHP HQWKDYHBHHRGXO DG YDIGD WU HIHG LQCHFREDFHZ W 6 HANRQ R WS JUHP HQWV

N

(0]

p

3, QGP QUIHG3 DWW \KDOKDYHWHP HQQ) VMVRWIIQ6HRANRD ~ F
3, QGP QI QU 3DV \KDGKDYHWHP HDQQ VAWWRW IQ6HANRD ~ F
3, QUMDAB XETF 2 11 HIQ)" \KDOP HQWHFBRMQ) R WH&RP SOQ VI LWWLLP FRP P LW HAXQEHZ UMM SXETF RITHIQ) R \WH&RP SIQ W&RPPRQ

6\RAN UH LMMUHG XQGHKH 6 HRXUMFVS PV

Q

R

\%
\W

X

3, QUDIY + RTHY \KDIKDHWHP HIQQ) MIWRWIQBHAIRD D

3, QMR \KDTP HIQWHEHIN/S , QHIRLY 6HIH/S , QHWRLY DQE6HIH/%, QrHXRY FRIAIYHD

31 HZ 6HXUMA \KDTOKDYHWHP HIQQ) \HVRWIQ6HARD D

31 RQ( [ HAMQ + RTH) \KDTKDYH\WHP HIQQ) \HVRWKIQBHURD  F

32 YHJDERA HQW [ HAVH3HIRG \KDTKDYHWHP HIQQ) \HVRWKIQBHMRD  F

32 YHJDERA HWL HZ 6HRXUMY \KDIKDYHWHP HIQQ) VMIWRW IQBHRAIRD  F

33HIRY \KD@P HIQDY (QAVIGDDFRERDIRY STMGHIKLS WKWAP WG ACELOW FRP SDQ- DXVRADMRQRURKHHQMY

33MHHIHGEWAN P HXQY FRIBAMHD \KDW/R \WHERP SOQ VEHIH/S 3WHHWHGE6\WWAN 6HIHVS  3UHHUHGE6WAN 6HIHY % 3UH HIHG 6\RAN DG

HIFK REHMIH/R SUH HUHG WRAN VEVHDH® IMXHGE WHERP S




Y 33URU$ JWHP HOW\KDTKDYHWHP HDQQ) VHVRWK LQWHS HAAIY
Y4 3 3XUKDVHS JUHP HONV\KDGKDYHWHP HIQQ) VAVRW LQWHS HAMIY

[ 35 HJLIADEGI6HEXUMEY \KDEP HIQ L WKDBVR &RP P RQGVRAN IWKHE RUMKCEB! SXUXOQAR WH FRQMHMRQR \WHGKOWDGEG L D) &RPPRQ
GWREN LWXHG Dv D AYIGHIE RURKHUGMMEXINRD Z W UASHRAR RULQH FKDQIHI RURULQ UHSTR-P HOAR WH KDY UH HMAHGLQ L DERYH SURMGHG KRZ HYHU \WDAB HI TR
6HUME\KDDRMFOGHD) \KIW/R &RP P RQB\EAN GAAUEHGLIQRIMH L RU L CERYHZ KLFK KDYHSUYLRAM EHHQUH IMAHG RUZ KLFK KDYHEHHQ\RGR \KH SXEQF H\KHU
SXUXOQR DU MADIRQMIAP HONRUS XB1  RUZ KLFK KDYH EHHQ\RTS LO D SUYDMWEQLRIRQLQ Z KUFK WHWEQW HIR S UKW XQGEHLY$ JUH-P HOAUH QRAYDIGD DAMLIGHG
LQOFFREFHZ LK\KLVS JUHP HOV

\ 7KHWMP V3 HIMM 2 UHIMMHS DG 3 UHIMADIRG  \KDOUWH HUVR D BIIMRDARQ HITHAKG B\ SUHSDUQ) DG 1LY D UHI IMADNRQ WP HOALQ
FRP STDRHZ LW WH 6 HRXUMAY/$ PWDQG DESTHCE® KBV DG UWH XOWNRQ/WHIHXQGEHU DG \WHGHROIDNRQRURGHIQ) R \WHH | HRRYHIAWR KAK U WRDNRQ WP HONV

] 35 HIADIRQ ( [ SHOWY \KDTP HIQD@H SHOAVIGRAUMGLOH I HAMY DO U IMADARY SXUXCQAR \MYS$ JUHP HOMQFOGQ) Z WWRXIP LWBNRD 0T
WODARY TXOM LFDIRQ DOGI LAY 1HA SUQIY H SHOHY HARZ THY THYDGAVEUHP HOVR FRXQHI ROKH&RP S DG RGH\SHADOARXQHD RUKH+ RTHY EOHWN
IHVDQGH SHOHY OGH SHOAVR 00 BIXOURNS-ADCDAWLAGHOMR RUMTXUBGE DO \KFK UIIMADIRY EXWKDRAGFOGHEHIY ( [ SHOAV | HVDQGAVEXUHP HOV
R RKHUFRXQH] RUWH-+ REHY DIG\WHARP SHODIROR UHIXOUHP SR HVR WHERP SO0 Z KIFK \KDGEHSOIGIQD) HHMB \WH&RP S

(3D} 35 HAURMS 6 HIXUMY \KDQP HIQDOQ 5 HIMAE® 6 HRXUMHY UHMXUHG W BHDUWH | LIWBIHGVHVRIM IQ6HRANRD — F

EE  35LKWR ) LA HXVDODQG &R 6001$ JUHHP HIW \KDDP HIQWHS P HIGHE DG 5 HABIAG 5 LIKWR ) LA HX\VDODQG &R 6DBI$ JUHP HWAEMS R
HYHOEDMKHZ LW EHE HOWHERP SI) DG\WHLQAVIGOY DG HOMW QMGROGFKHO®Y DG WHHR

A 3S5X® 7 \KDOP HI5 X® D/SUIRP XODMGE \WH&RP P IMMRQXQGHWKH 6 HRXUMHY$ FAVDY\XFK 5 X®IP D BEHOP HG-GIURP WP H\WRWP H RU
DR VP LMNFHAMRUXBIWDAP D BHSURP XODMGE WH&RP P DMWIRQ

&G 3S5X® 7 \KDOP HXQ5 X®1 DV/SURP XODMG B \WH&RP P DWWRQ XQEHUWH 6 HRXAUMW/$ PVDY\KRK 5 XBIP D EHOP HIGHG IURP WP HWRWP H RU
DR VP LMNFHAMRUXBIWDAP D BHSURP XODMGE WH&RP P DMWIRQ

H 3 6HRXUWHY/$ RV \KDTP HXQ\WH 6 HRXUMW/$ PAR DvP HIG-G RUBQ MP LOUNFRAARUI HEHDOWIX¥W DG WH UXGV DG U XOWRQV WHIKQEH
DODVWH\MEP H\VKDOEHLQH I HAWURP \IP HVR WP H

I SGHIQY ([ SHOHY \KDIP HIQ DOXQEHZ UMY GVFRXQN VHI FRP P IMIRQY DQG WRAN W/ HUAS Hy DSSTFCEG! R \WH \DBI R 5 HILEE®!
6HRXUMEY DQG | HV OO QVBXWHP HOV R FRXQIDIRUDD + RTHJ RKHU\KDD \WH | H DG GVEXUHP HOV R RGH \GHALDOFRXQHDR \KH + RTEHY LFOGHS 1Q 5 HIMADIRD
([SRH/

JJ 36HINVS , QYHIRLY \KDTP HIQ\WH SHYRQ/ DG HQMWY QMG RQ6 FKHX®H




36HIHS 3HHIHG6\WAN \KD@P HIQWH\WKDW/R 6HIH/$ 3UHHUHG6\WANR \WHERP SOQ. SDUYDOH SHMDH
36HIHS |, QYHWRLY \KDTP HIQWH SHYRQY DG HMWW QMG RQE FKHX®H
36HING  3UIHHIHG6\WAN \KDOP HIQWHWKDW/R 6HING - 3UHHUIHG6\WWANR \WH&RP SR SDUYDOH SHMKDH

36HIH/%, QR \KDOP HIQWH SHYRQY DG HUWMHY MG RQ6 RKHEX®H
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36HIH/%3 UHHIHS6\WAN  \KDOP HDQWHWKDUHR 6 HIHV % 3UWH HIHG6WANR \WWH&RP SDQ- SDUYDDH SHMDH

PP 36KOWH/ \KD@P HOQWHE&RP SBQ V3 UWH HIHG6 RN
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36LIQULFDQW RTEHY \KDTKDYHWHP HIQQ) \FIVRWLQBHRIRD
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5 HIXHWMG 5 HIVADARQ

D 5 HIXHWRUS5 HIMIWDIRY 6 XBEMPAR \WH FRAWRQY VAWRW LOWIVEHRANRD U WH&RP SDQ \KDOUHHYH IURP + RGHY \WH 3, QADI)
+RBHY R

L DABDWDP DVRIW R \KHEHUIHY% 3UH HUHG6\RAEN RU
IR DABDYADP DVRIW R \WHRAMBAQ) 5 HI MAE®I6 HXUMW/

WDANHERP STQ HIHRADD UIMADARQ Z AW UASHRAAR DORUD SOWR WH'S HILMATE®! 6 HRXUMEY VKA UATXHWAKDEMBAM\MH QP BHUR \KDUWVR' 5 HILEE®! 6 HEXUMA/\R EH
A\ERHG R 006 WH LQMXGHG P HKRG/R QVERMRD R \WAK \KOW B \WXFK , QUDAY) + ROHY WHOWHERPSI) ZI@®  SURP SW® JLYH Z UWKD CRIFH R \WH SURSRHG
UODARQVR DORKH+ REGHY OOG  DVVRRQ DV SUIRICEG! 1 L0 DQG XVHIWFRP P HADI WDREEGIHI RWAR HIHAAXKAK BMDNRY LFOGQQ) Z MKRIP MR 110X
SR | HRYHIP HIEP HQNV CBSURSUDM TXOM LEDNRQY XQGHUDSSTFCEGEOHWN. RURKHMBIMV-RXUMEV QY DG CESURSUDMFRP SIOFHZ W WHGE HRXUMEVS FAVDQGR SHP W
RUI CROMIM WH VDB D06 AWIBMRQ R DORUNKAK SRWRQ R \KFK 5 HJ MALE®! 6 HEXUMEY D/ DH\SHALLHG LQ\KFK BXEWARIHKMHUZ W DEDRUNVKFK SRMRQR \WH 5 HI EE®
6HPUMIVR Q) + REHURU+ REHYMQQ) LOVKFK WDV DUH\GHALLHGLQDZ UMKQUIDHNMBFHYIGE. WHERP SO ZMMOQWHON G VOIWUNKAK Z UMD QRIFH | URP
WHERP S LV P DBG RUGHIYHIG |, Q WH HYHQAKH U MADNRQ WXL P DGH B\, QUDIYY + RTEHY SXOKOQMR GHRANRD D L \IKFK UATXHWAKKDEDEH P LWMG \R \KRH
5 FILAEE®! 6 HRXUMEY \WDAZ RXQS EH UFHYHG B\ \KFK , QUDIYY + RTHY XSRQ FROMYMRQ R WHUBHIHY % 3UH HIHG 6\RFN LOR &RP P RQ 6\RFN DQG 0 RKMHUMKDUY R
&FP P ROGVRNKHIBE \XFK , QUIDIY + RTHYDAKHWP H\XRK NN P OGH

E / 1P MBANRQVRQ'5 HIXHUMG5 HIADIRY 7 KH&RP SO0 KDIQRWEH REQIDAG\R HI HFAARAR\ENHDD. CRIRQWR HIHRADQ \XAK U RDBRQ SXUXOQA
WWKLYEHANRD

L SURMRWHHIMHIR $  \WHWD \ HUDQQYHIDY R WHAMR WLY$ JUHP HOARU % RHKXQAHG HIKW @ VIRBZ LI WH

HIFHAMYHEMR WHI LIS ADARQ\NEAP HOVLBGE WHERP SDQ FRYHIQ) DOXQEHZ UMKDRHIQY R DY R IWVHRXUMEVAR WHIHHICSXETE. RUWH\WEHTXHNDMRQ
Z KLIFK DOP DOHMBG R | DI UHH-P HONVCBSTFCEGIWR \WHR | HIKQY KDYHWALP LCDMG




IR o1 WH, QUWDIY + RTGHY \RIHKHUZ W WHKRGHYR D) REHMRXUMW/R WHERP S HUW@HE R LGFOMRQLOQ\XRK UHI LMADNRQ WEAMP HQV
SURSRHR VHTB HI WAEE®! 6 HRXAUMAY DG VXAK RKHUVHRXAUMEY UL DY DADQ DIJUWHIDMRTHUQ) SUFH GHAR XQGHZ MDA GVARXQVDGH SHOWH R GWWDQ SHIMKDH
R &RPPRQ 6WHN Dv DOWMMG IRUDQ WRAN GYIGHD/ FRP QDR RUVSDV Z W UREHRAWMR XK KDWY DG WH DIJUWHIDM SIRRHHGY R ZKIFK DWW GHORWRQ 1RU

XQEHZ WMV AMVARXQIVDGH  SHHY UHDMG VR WH WXORH  DUHBW \WKDQ

W QD) SOWAXOUMUNGRIROLOZ KIEK WH&RP SO0 Z RX@S EHUHMXUHG R H HPXAM D JHHIDOFROHARVHYIFHR  SURFHWIQH I HRMY \KFK
UODARY TXOM LFDARY RUFRP SIOFH XQBW\RHERP SO0 LVODHIG \KEMRARVHLYLFHLOWKAK MUMGRMRQDOGH A-BADV/P D EHUTXUGE. WHEHRAUMEVS PV

LY © WK UAGHPAR U MRDIRQ BTXHWWP DEHE |, QWD + REHY SXAUMCONRGHAURD D L DWAKHERP SO KDVIQUWDMG\ER KK
U LRDARQY SXUHCQAKHIR

Y © K UAGHRAR U MRDMRQ UMTXHVP DGHE. |, QUDAY) + REHY SXUOKCQARGHRANRD D 1L D\MMWHERP SDQ KDVIQUWDMS\ER KK
U LRDARQY SXUHCQAKH IR

YL XU WHSHIRGMENY Z WKARHAMM[ W @) VSURWRWHERP SDQ VJRRGI W HAP DMR \WHAMR 110 R DOGHEQ) RQD

DM RH KXQRHG HIKW @ VOWUWHHIHRYHE@MR D&RP SI) LQUDAG BMMDIRY RUHIAQ R \WH\KEVHTXHOAGM RQ Z KIFK DOP DNANEQG R DIUHP HON
CESTFEGIVR\WHR | HIKQY KDYH\MP LCDAMG - SUIRMG-GWDAWHERP SDQ LV DRRYHD HP SE QY LQJIRRGI DW FRP P HIADI) UDREEGIH | RIWR FDAHVKEK U-D MADIRQ WERRP H
\REHFRP HHIHRMYH RU

YIL L1 WH, QUDMY + REHY SIRRRHWR GVGRHR \KOWWR 5 HIMAEEB! 6HRUME WDAP D EHUIMMIGRQ) RP 6 SXUXDQAR D U
P DCHXQEHUBHRIRD

YL o1 \KH, QUDIY) + RGHY GR QRABIXAKDANXAK RITHIQ) BEHILWP O XQGHZ MWD B QDIRDD WHRIQ] HS XQAHZ WY VHBRMG B \KH
, QUDNY + RGHY \}EWAMR\WHFRQHOR WHERP SDQ RU

I I WHERP SI) DOG\WH, QUDIY + RTEHY DUHXEEGI\R REBQWHFRP P WY HOWR \WHXQGEHZ UMUGHAUEHGLOBHRANRD — E YIL CERYHWR
1P ® XQEHZ UMMWKHR | HJ

F * HHIDO,| L LQWHJIRRGIDW MGIP HVWR \WHERDGR GQURRYR WHERP D0 WHILO R DU-ILMADIRQ \WBRP HONFRYHIQ) WH 5 HI MAEE®!
6HPXUMEY Z RX@S EH GAUP HQBDR WH&RP S DG WHERDGR AURRYR WHERP SI). FRFOGH DV D UAKOWKDAM LO\KH ERANQMIMVR \WH&RP SO \R GH HUWH
I R VKAK UILMADIRQ DA HOADAKAK WP H DQG 1L WH&RP SO KOO XUMWK VR \KFK + RTEHY D FHWIFDMVUIGHG B\ \WH3UWAMGOAR \WH&RP SO B \KDNQ\KH
JRRGI DWW MGIP HYWR \WHERDGR AUWRRYR WHERP SO M2 RXGSEHGANP HOEDR \WHERP SIQ | RUVKEK U LMADIRQ WEAAP HWR EHI LBG LOWH QHOUI XWXMUH DG \WDAMY
WHH RUH LQWH BHVAIQMIMVR WH&RP STQ W GHHUWH I LOQ) R \XAK U0 ADARQ AP HOMKHD L DEAWRQWR \WH P MBNRQ/ VAR LIQBHRANRD  E YL CERYH \KH
&RP SI) \KDDKDYHWH UKV GH HKAK 11O |RUDSHIRGR WP HVR EHUDRIED GAMP IGHGE WHERDGR GUHARYR WHERP ST DWUUFHSAR WHUTDXHNR \KH
, QUDICY + RTHY OG5 SURMGHG | XUKHJ WDAKHERP SDQ \KDDGRAGH HUWREQI DARQLOWLY P DOGHUP RMWDQ\E LFHIQD) B HYH P RQK SHIRG




G 8 QEHZUMY) 8 QBW\KH 5 HIMEEG! 6HRXUMEVP D EHUIIMMIGE WHERPSI) RQ)RP 6 WHUWKWR Q) + REUW LGFOGH DDRUDQ

SRUMRQR W5 HILMAEE®! 6 HEXUMEV LQ D U MUDNRQ SXUXOQMAR KLY 6HRNRD  \WKDIEH FROAWRHSE XSR VKK + RTH IV SOMASDARQ LQ DO XQGHZ UMEY DGG \WHLGFOMRQR

KA + RTHIV5 HI ARG 6 HEXUMEA AR WHH \WOABURYIGHG KHIHQ |, | \WHERP SI) \KDTUXHMGFOMROLOD). UIMADIR) SXUKOQARGHAIRD R VHRXUMEVEHQI \RGIRU
IWRZ QCFFRXQAVRULL RIHUSHYRQ/\KDDUHNXHMFOMROLOMD . U MDIR) SXAMCOARGHRIRD — \WH, QUDIY + REHY\KDDRQEKOD R DD+ REHY RIHARLGFOGHKK
VUMY LO WKH XQEHZ UMY DOG VKK R | HIMKDEDEH FROAMWRCHS XSRQ WH SOMASDIRO R WH &RP SO0 RUMKAK RMFUSHYRQV LQ \WAK XQGHZ UMEY DG WH LFOMRQR \KH
&RP S IV OG\VKAK SHYRQVRAHUMAPXUMEVR WHERP SO0 DOG\WHUDFR-BIBIFHR \WHI XUNHUDSSTFEEGISIRYIMRVR \MVEHRIRD  LGFOGQ)_6HRNRD 7KH&RP SO

\KOD \RIHKHJ Z WK DD+ REHY SRSRIQ) R GMMEXM WHU VFRXUMI/ WURKIK \KFAK XQGEHZ UM HOMU LQR DO XQGHZ UMEY DIUHP HOMOQ PAMRP DY IRP Z W \KH
UBUAHQBAYH R \KH XQEHZ UMMURUXQEHZ UMY \HBRAG | RUVKAK XQEHZ UMY B\ \WHERP SIQ Z KIFK XQEHZ UMY DH WDRIE®D CFA-BBEGI\R WHKREHYR DP DV R

\WH5 HIIEEGI6HEXUMEY GAMIP LHGRQDQDY FRMWWGEDLY WHOKHEEE! \KH, QUDNY) + RGHY

1 RELMMMEQEQ) D) RMHUSIRYMRQR WIVEHRNRD L \KH XQEHZ UMY DOMVHKH , QUDIY) + RTHYLQZ UMY \WDAP DNANY | CRRLY UTXUH D TP MR RO \KH
QP BUR KDV \R BH XQGHZ UMKD \WH QP BHUR 5 HIME®! 6HXUMIEY WDAP D EH\R LGFOGHS \KDIEH DIRFDAG DV IRTRZV L [LWAVEP R DI+ RTHY WA \R
LCFOGHS HIMAEE®!6 HRXUMIE LOVXFK U MADARQ WP HONEDHG RQ\WH SUR UDD SHHQETHR 5 HIMEEBI6HUMIEVKHTBE. VKK + RTHY DRKP LQ) FROMYIRY L \HFRQG
RWHERP SO0 Z KIFK WHERP SIQ P D DIRFDM DAWGWFWIRY | RUWRZ QCFFRXQARUI RAWHIFFRXQAR RMHUKREHYRUHP SB HVR \WH&RP S

1 DSHIRQZ KR KDV UHTXHAMS LGFOMRQ LQ VXKAK U MAMDMIRQ DY SURVGHS CERYH GRY QRADIUHH R \WHWLP VR Q) \IKFK XQGHZ UMY \KFK SHYRQ\KDDEHH FOGG
WHHURP B Z UMKDCRIFHIURP WHERP SIQ WHXQEHZ UAMURUWH, QUDICY + RTHY 7 KHVERXUMI/AR H FOGHG KDBOOR EHZ WWGLY QI URP WHIMADIRD $ Q5 HILMEE®!
6 HRXUMIEY RURKHUMAPXUMEVH FOGHGRUZ WNGIY QI URP \IXFK XQEHZ UMGY) \KDIDOR EHZ LWKGIY QIURP \KFK UIMMDIRY |, | \KDUA/DUH\VR Z LG QI URP \KHUH MDNRQ DG
L \WHQ®P B-UR KO \R EHLGFOGHG LOVKRK U MADIRQ Z DV SUVIRA® UHSFHED/DUAKOR P O | CRRY SOXOAR\MY6HRD G \MHRWHERP SI) \KDDKHD
RIHJAR DI+ RTHY Z KR KDYH UHELGHS UKW AR LGFOGH VHRXUMIEY 1O \WH U KRIDNRQ \WH UL KR LGFOIGH DEAWRII0S HILMAEE®! 6 HRXUMA 1O \WH U IDARQ LQ DO DIJWHI DM
P RQMNXCDRWHQ®P BHUR \KIWAR Z MWGLLY. Q Z I \KFK \KDUHA/AVR EHDERFDMG TP RQJ KK + REHY BT DEAWRDOLGFOMRY D/AHVR W CERYH

&RP SDQ. 5 HILDARY

D &RP SDQ 5 HIIMADIRQY , | WH&RP SDQ \KDOGHMP LCHW UHIIMMUDR R LW VHRXAUMWY HWWHUI RUIWRZ Q DFFRXQNRUMH CFFRXQAR DVHRXUMY KRGHU
RUKRTHY RKHIWKDQ D UH MAIDNRQ SXWXOQARGHANRD — RJ_ D UHIVRDARQ UHDWY \RBO \R HP SR HHBEHH WSOV D U MDARQ UHDWY \RWH RITHUDQG\DBIR G-BW

HRXUMEY/ DU ADARQ UHIIY \R DFRSRIDAMURIOGY] DIRQRURKHUS XB WIRURIRD RUDUIIMADIROROOD WIMADARYIRP \WDAGRY GRABHIP VWHRQGEDY OBV \KH
&RPSM) ZI®

L SURP S\ JLYHZ UMK QRIFHR \WH SURSRVHS UHI WRDINRQ\R Db RGHY DG

I XVH W FRP P HADD WDRIEG! HIRW R LGFOGH LQ \KFK BIMDARY OGG 0 WHDMG TXOM LFDIRQ XQAHUEOH W @7 V RJRKHJ
FRP SIDGFH  H A-BAD/VHVRW IQBHRAIRD £ EHBZ. DOGLQOD XQGHZ UMEY LORYHG WHIHO DR \XFK 5 HILMALE®! 6 HRXUMAY D DUH VGHALLLHG LQ D Z UMD UTXHWARU
UINXWP DGHE, D) + RBHURM+ REHYUFHYIGE WHERP SO ZOMOWD @D VOWUKAK Z UMK QRIFHI URP \WH&RP S LVP DBGRUGHIVHIG 6XAK Z UMK UHTXHXN
PD \GHl\ DORIDSOVR D+ RTHIVS HIEEGIGHRAUMEY




E 8 QEHZ UMY | WHUIIMDAROR Z KIFK WH&RP SO JLYHVQRIFHLY| RUDU-IMMIG SXECF R HIK LQYROMQ) COXQEHZ UMY \WH&RP S \KOT
\R OGYVH\KH+ REHYD/DSOVWR \WHZ UMK QRIFHILYHOSXUMOQARGHRNRD D L, QWKAK HYHOMKHUIKWR D + REHAR U DN SXUMOQAR \MV6HAURD  \KDEH
FROAURGHS XSRQVXAK + RBHW SOMASDARQ LOVKAK XQEHZ UM DG WH LGFOMRQR \KFK + RTEHV5 HI ALE®! 6 HEXUMEY LO\KH XQEHLZ UMY \R WH H \MIABURNGHG KHIHO
$ @+ REHY SURSRUQ) R GMUEXM \WHUMVHPXUMEY \RURKIK \IXFK XQEHZ UMY \KDDD RIHKHUZ WK \WH &RP SOQ DG WH RMHUKRTHY R \FRXUME/ R WH &RP SO Z W
U LRDANRQ UL KW AR SOMA SDAMHHOQ GMMEXMY \MHUVHPXUMI/ \KURXI K VKA XQGEHZ UMY HOAULQR DO XQEHZ UM DIUHP HQNQPXWEP DY 1RP Z WK WH U B HOBMYH
R WHXQEHZ UMIRUXQEHZ MMYAHBRAGE, \WH&RP S

1 RELMKVEREQ) 0) RMHUSIRYIMRQR WIVEHRMRD LI \WHXQEHZ UMY DGYVHWHERP ST LOZ UMY WDAP DN | CRRLY/UHTXLLHD P MBMRQRQWHQ® EHUR
\KOUA/\R BH XQEHZ UMD WH XQEHEZ WMYP D \KEMPAR \KH 0P WBIRQ/\FWRW BHBZ - QP WiKH QP B-UR 5 HIAE®! 6 HRXUMIE/ \R BHLGFOGHG LQ WH UIMADIRQ OUG
XQEHZ UMY 7KH&RP SI) \KOD\R DGYMH DDKRTHY R VFRXUMEY BTG WIMADIRD DQG WH Q® BHUR VKOV R VHRXUMAY WDADUH HOM®G \R BH LFOGHG 1Q \WH
U IRDNRQ DG XQGHZ UMY \KDDEH DERFDAG DVIRGBZY L ILWWRWHERP SIQ | RIVHRXUMEY BHQ) \RT | RUWRZ QLFFRXQMVDG LU VRS \RWH-+ RTHY BTXHNY \R
LCFOGHS HIMEEGBI6 HRXUMEYLOVKEK U MADARQ AP HMEDHE ROWHSUR LD SHHQEIHR 5 HIMALEGI6 HRXUMEVKHBE \KFK + RTHY DAXP L) FROMYRD

1 DSHYRQZ KR KDV UHNXHIAG LAFOMRQLOQVKRK U3 MADIRQ DY SURYLGHG CERYHGRHVRADI WHRWHWAMP VR D0 \KFK XQGHZ UMEY \KFK SHYRQ\KDBDOR EHH FOGG
WHHURP B\ Z UMKDQRIFHI URP WHERP SIQ RUKHXQGHZ UM 7 KH5 I WALE®H6 HRXUMEV RURKHM-PXUMEVAR H FOGHG\KDIDOR EHZ WGLY. QI URP \XFK U MDIRD $ Q
5 FIIEE®! 6HPXUMEY RURKHUNVHRXUMEY H FOGHS RUZ WG Q 1URP \KAK XQGEHZ UM \KDIDEH Z WAL Q 1URP \VKAK WHIMADARY 1 \KDWY DUH \R Z WGAIZ Q IURP \KH
WODNR OG UL \WH QP BHUR KDV R 5 HIAE®! 6HHUMEV \R EH LGFOGHS LQ VKFK UHIMADIRQ Z DV SUYIRA® BHEAEG DV D UAXO\R P DN | DRRY SXUXOQMR
GHARD  E WHERP SO \KDEDWHD R | HUVR DIDSHYRQY Z KR KDYH WABLGHS \WH UL KV LGFOGH VHPXUMEY LQ \KH U LRIDARQ WH UL KV LQFOXGH DEAWRIOMRXUAMY LQ WH
W LDARQ LQ D DI J W DA P RXQAHTXOOWR WH QP BHUR VKDV \R Z WGILY. Q Z W \KFK VKDY \R EH DEBFDMG TP R \WH SHIRQY BN DEAWREDOIGFOMRY 1QWH
P DQQHMANVRIN CERYH

F 5 LIKWIR 7HP LQDM5 HIIMADINRY 7 KH&RP SO VKDKDYH \WWH W KWR WP LLDMRUZ WG, DR W MADNRQ LOMWDMG B\ IMKQGHUWLY 6HRMRD
SURM\KHH I HRYHHWVR KR U MRDNRQ Z KHKHJRUQRAIRQ. + RTGHUKDY HPRMG VR LCFOXGH VHRXUMAY LQ VKK UH) RIDINRQ

5 HIMADARQRQ) RP 6

D SHIXHARJU) RP 6 5HIMADIRY $ I\WJLW IQUWIOSXEQF RIHIQ \WH&RP SO \WKDIDXVH LW FRP P HADED WDRIEG!HIRW\R XN\ |RU
UIMDIRQRY) RP 6 RUDD FRP SOUTEG RUVKFFHWRUIRP RUIRPV $ NMUWH&RP SDQ. KDV XTI LHG IRUKHXHR ) RP 6 10O DEAWRQ R WH WKW FRQEIGHS LQWH
IRFIRQI SIRVIMRQ/R \MVEHRAIRY  DOG\KEMPAR WHFRAWROAHVRIM IOWLYEHRNRD L WH&RP SIQ \KDQUHFHYHIURP D+ RTHUR+ RTHYR 5 HIMEEGI6HXUMA/
DZ UMKD BTXHWKDAKHERP STQ. HIHRADD. BIMDIRORY) RP 6 RUDQ MP LMUNKRWRIP UHIDARQ \WBAP HOAZ W UASHANR DORUSDWR \KHS HIEE®! 6 HEXUMAY/
\KFK WX HWNKDEDADM\RHQ® BHUR \KDW/R 5 HIAEEGI6HEXUMAAR EHAVSRFG R DOGWHLQMXE-GP HNRG/R GVSRIMRQR KR \KDWVE\ \KFK + REHUR M+ RGHY \WH
&RP SI) Z LADENHDEKAK CRIRQZ WK UASHRMR XA 5 HI AEEGIG HRAUMEVDY/UBTXUGE, 6HWRD D DQG6HARD D




E [ IPMWMRYVRQ) RP 6 5HIMADINRY 7KH&RP S KDORNEH REQIDMG R HITHRWRABNHDR CRNRQWR H T HRAVDQ  \XHK UHI AIDINRQ SXUXOQNR
WIVEHWRD

IR ,1 \WH+ REHY \WWIHKHUZ W WHKROHYR DR RKHUMVHRAUMWY R WH&RP S HQWV®G W LGFOMRQ LQ XK W MADARY SURSRH R \VHT
5 HIMAE®16 HRXAUMHY DG \VXAK REHMRUMKWY L BQ RQ) RP 6 DADQDIJWHIDMSUFHWWHSXEDFR GWWDQ O

F " HHUDO7 KHSIRYIMRQVR 6HANRD  _F \KDOESSO ROQ UH ADNRQ SXUXOQWMR WKLY 6 HRRD

G 8 QAHZ UMY ,| WH+ROHYR 5 HIIMADEG 6 HRXUMAY UHDXAXN) . UH) MAIDNRQ XQGHWLY 6HANRD  LOMIG R GMMEXW \KH 5 H IMATE®! 6 HRXUMWY/
FRMHIGBE WHUWHDANE PHIVR DR XQHZ UMY WH SIRIMRQVR 6HANRD G \KDODEESO R XK UWIMADARY 1 RE MWEAQ) DR WIQ) FRQBCHG KHIHOQ W \WH
FRQADY  UHI MRIDNRQY H | HAMG SXAXOQAR VKLY 6 HANRD — \KDRAEH FRXQMS D UHNXHV T RUUR EMRIDINRQ RUUH) MRDNRQY H | HAMG SXXCQAR 6 HRNRD

([ SHMWVR 5 HIMADARD $ @5 HILMADIRY ( [ SHOHY LGRS LQ FRQGHAIRQ Z W U MIDMRYY SOXOQNRGHAIRYY — _ OOG_ WKDDEHERGHE WH
GRPSI) SURMGHS KRZHYHU \KDAIKH &RP SDQ \KDIDQRAEH BTXUG\R SO IRUDD H SHOAVR D0 WIMADIRY SRFHHEQ) BHIXQ SXUXOQNR 6HRMRYY  OGOG_ UL \WH
U DR UAD XA AKEVHTXHQ® Z WKGLY QDAKRHUANXHAR \KH+ REHYR DP DVUMW R \KH5 I WAE®H6 HEXUMEV AR EH U MG RUBHFDOHDAK | LEHQAQ® BHUR + RTHY
\KOOKDYHZ MWGIY Q\R WDAKHP LQP XP RIHIQ) FROBURQ/N\AWRIN IQBHANRYY  OOG DHER GIHMNDMILHG 1QZ KIFK FDM DOSDMASDIY + REHY\KDDEHDIUNKAK
H SHQAVSUR DB P R HIFK RMHUEDHG ROWHQ® B-UR 5 HI MMEG6 HHUME UHNXHAMG\R EH\R UIIMMIG - XQDW\KH+ RGHYR DP DMUMY R \KH5 HI ARG 6 HEXUMAY/
DUHWR | RUHWKHUWKWR RH G- DJG UILMADIRD SXUMOQAR BHAMRD  SURVGHS KRZ HYHU LQWWH HYHQAKDAD Z WGLZ DOB WWH + RTHY 1V EDHG XSRQ P DMULC
DGYHYHLG RUP DARQUHDIY \R\KH&RP S \WDAVGLTHIDNVURP \WHIQ RIP DARQNIRZ QRUDYDMDE®! XSRQUATXHWWURP WH&RP SIQ RURKNHE [VH VR \KH-+ RTHY UHTXHANY
U DARQ DARHWP HR \RHUBTXHWRUUD MADIRO XQEHBHRANRD  \IKFK U MADAR\KDTCRAEH\W-DAMG D/ D FRXQAG U MIDIRY | RUSXERFVR BHRIRD  HYHQWKRXIK
WH+ REHY GR QRABHDUWH 5 HIMRDINRQ ( [ SHOHY I RUVKAK UILMADIRY $ @BHIY ( [ SHOHY UHDMY \R \HRXUMEY U MALHG RO BHKOD R \KH + RGHY \KODDEHER(HE, \KWH
KROHYR VHRXUMAYLFOGHGLQVKAK U MDARQ SUR DB P R HIFAK RMHURQWHEDUYR WHQ®P BHUR 5 HIMEEBI6HRXUMAAR I IMMIG

5 HIMADARQ 3LRAHGXUY |, QWHFDHR HIFK WMDARQH I HAAG R, \WH&RP SDQ. SAXODARGHRANRD  WH&RP ST Z LONH-S HIFK + RBHUDGYMHGLQ
Z UMY DARWHIQUWDIROR HIFK U-ILMADARQ DG DAR\KHARP SBURQWHIR - $ WAVH SHOH \WHERP SIQ Z LAXVHIWFRP P HADW WDRIEGIH I RWAR

D . HB XA UBHIMADNRQ H T HARYH | RUD SHIRG HIBQ) RQWH HOMIHUR \WH @M Z KLIFK LV M W @ VIR WHHIHFRWYH@OMR \KH U MADNRQ
MEANP HQARNEAK WP HDYWH-+ RBHJRUH+ RGEHY KDYHFRP SBIMG \WH GMWMEXWRQ GVAUEHS LQWH U EADINRQ WIAP HONBHIIY \KWHIAR

E 3UBE0H DG LBIZ W WWHE&RP P DWRQ\XFK CP HIGP HQWDQG \KSSOP HWR VXAK UHI MADNRQ MBAAP HOADQG\WH SURSHRMY XVHG LQ FROGHRIRQ Z W
\XAK U MADARQ WBARP HOADYP D EHQHHADY \RFRP SO Z W WH SURMRQVR \WHG6HRXUMEVS FAZ W UAGHRAR \HAVSRIMROR  CIRXUMEVFRYHIGE. \KFK U MADIRD
DA HONVRWHSHIRG\HVRIN LOWKEVHRRY D CERYH




F ) XU KK QP EHUR SIRGHRMAY LFOGQ DY SHIP LDY SIRGHMHY DOGRKHUGRRP HOVICAGHMWHIR ((FOGQ) D) TP HIP HOR RU
\XSSBP HQARWHSURGHRMY DVD+ RE-UIURP P HVRWP HP D WDREIE® UHNXHW

G 8 VH LW WDVRIE®! BHWAH | RWR U IMMUDG TXODN \RHVHRXUMAY FRYHBHG B \XAK UHI MRIDNRQ AP HOAKQGHUNMAK RKHUVHRXUMHY RUVEOHGEN
@7 VR XK MUMGERNRQ DV \KDOEH HDWRIE® BWNXHMMGE WH+ RGHY SURMGHG WDAKRH&RP SDQ1 VKBCRAEH UHTXUUHG LQ FRQUHANRQ WHLH 1\ RUDY D FRQAWNRQ \WHIHR \RX
TXOI\ \RCRBEMGHWRM I LAIDIHHDIFRQHWRVHYIFHR SURFHWILQBQ XK WY RUMUNG RNRQ/

H 1R HFK VHIBUR 5 HIALE®H 6 HEXUMEY FRYHBG B\ \KFK U DARQ WP HOADADD WP HZ KHD D SURGHRMY UHIDY \RHIAR LY BTG R EH
GHIYHIG XQEHNHBE HXAUMEYS PR \WHKDSSHRQ) R D0 HYHQADYDUAKOWR Z KLFK \WHSURVGHRMY LGFOGHG LOVKAK U MADRQ WERRP HOAVD/WHRLOH [ HAMGFOGHY DO XQUKH
DA HQAR DP DMUDO CRARURP WV WEAMDP DIMUD0 CRABTTXLUHGVR EHWIARG\WHIHQRUGHHADY \R P DNHWHWEIAP HOMMHIHMOQQRWP MBDAQ) RUGFRP SBIMIQ@IKWR \KH
ALURP WEGFH/\RHQH MY DQG | RTBZ Q) \KAK CRIVLFDAR) SURP S® SUHBIUH DG | XU R \KFK VHBUD DR IEGIQ®P BHUR FRIH/R DVKSSBP HQAR RUDQ P HIGP HYWR
XA SURGHRMYDYP D EHGHHRDY \RWDAD/RHITMUIGHIYHIHGVR WH SXUKDHY R \KAK KDY \KAK SURSHRMY\KDIDCRACFOGH DO XQUKH B HOAR DP DAUDO! CRARU
RP LVWR I DP DALIDC CRABTTXUHG VR EHWBIARG\MHUHORUGHHADY \R P DNHWHWEAP HOMWHHOQRAP MBDAQ) RUGFRP SBIMIQ@IKWR WHFLUPXP \WEFHHDH Y

| | DAIQ WP HZ KHQWH&RP S0 LV UATXLUHG R UH HYDODM WK D/ DZ HONGRZ QVFDIRFG IMKHU DVGHIGHGIQE XB! XQEHWHGHRUMY
$FW D3 . 6,” IRUSXSRAVR [QDARP DIF \KHD I MADIRQ WBMP HOAKVHG R H | HRAAD UTXHIRUUH IMDARQLQ CFFREDFHZ W BHRANRD L \WH&RP SDQ GHMP LGV
WDMNYQRAD: . 6, LU WH U LWDARQWEAP HOAY UATXLUHG R BHN-BWH | HRMWHLO CFFRUEDGRHZ W \KLY/S JUH-P HOAVDGG UL WH U MADARQ UIKWR  WH DESOFCEG! -+ REHY
KDYHQRAMP LCDAG SURP S TP HIG\WHUH MAIDNRQWEM HOARQR DIRP WHERP SI) LVWHDHDILEGIVR XVHRUI LBIDQ. W MADARQ WM HWRQWKFK IR DOGNHHB \KFK
U DR TR HOAH | HRAYHLQ DFFR EDGFHZ WK \KH TP HOWVRIKHZ IVH DESTFCEGIXQEHMLYS JUHP HOW

J 3URYLGH D WDV HJDI HIADQG UHIMADUI RUDOS HI MAEE® 6 HRXUMAY UH) LG SXAXOQAR VXAK UHI WADNRQ WIAMP HOADQG D &8 6,3 QP B-HUIRUDT
XK 5 HJIMAEE®1 6 HRXUMWY LOHIAK FDHCRAMMMNKDQ\WWHH [ HRRHADMR \XAK U DDNRD

K &DAHDIKAK 5 HI MALE®H6 HRXUMEW U AL SXUKCOAHIXQEHMR EH QMG RQHIFK VHRXUMI/H FKOQIHRQZ KUK MP LAOUMAPXUAMEY MKHGE) \KH
&RP SI) DIHWHOOAG OOG

L , QFRQIHANRDZ W Q) XQGEHZ UMK R | I SXOKOQAR D UH ADNRQWIAP HOVLBG SXUMCQAR GHRANRD  HIRULQR DOXQEHZ UMY DIUHP HA
QIRP WDRIE® QGFHAOY \RH I HAAKHR | HUDIGVIBIR &RP P ROGVRAN SURMGHEXAK XQEHZ UMY DI UHP HOVRQIEQY UDRIEGIDG PP DY SURYIMRYY DG SIRIGHS
1 XUINHU \RDWHCFK + RTHUSDLMASDIY LQVKFK XQGHZ UMEY \KDTIDOR HQAMULQR DOGSHIRP IWRED) DERQVXQGEHUNKAK QDI HOW




» QG QUFDARQ

D 7RWHH W/BHP WWGE QF WH&RP SIQ Z LOIQE-P QI\ DOGKRIEKOP GWHIK + REHU HFK R IWR I LFHY GURRY DG SDNGHY GIDCFRXQIC
DG CRARXQIBQN DG HIFK SHYRQFRQARTIG \KFK + RGHUZ WMOQWHP FDQQ) R 6HRMRD R \WHBHRXUANY/S PAZ LW UASHRAR Z KLFK U IDARQ X0 LFDARQRUFRP SIOQFH
KDVEHHQH | HRAG SXAUXCOARWLY6HANRD  DQGHIFK XQEHZ WM LL D)) DOGHIRK SHIRQZ KR FROARY Z MMOQWHP HIQQJ R 6HAMRD R \KHEHPXUMEYS PAID. XQGHZ UMW
DIDQMDDH SHOHY FIIPV GWHY @P DIH/ DG (EOMY RUDRIRYY SRFHHEQIV RSP HOVIQ UAS-FARHIR  DUMQ) RAMR RUEDHGRY L DD XQNKH WEAP HWRU
DB HG XQAKHWEAP QAR DP DALIDO CRVRQEIGHERUGFRSRIDAGE, UH HIMFHLQDD UMDNRQWEBAP HOADD SURSHRAMVIGFOGHELOWHUHI MADMRQWEAP HOADQ WU
IBHZ W) SIREAMY D/GHIGGIOSXB R \KHEHUMEVS FW D) IMXHULQRP DIRQ D/GHIGHGIQSX® R \WHEHRXUMIEVS PV LG RUUTXLHG R EHI LBG SXAUKO)
W5X®! G XEHMHEHUMA/S AARUID RKHUGRRH® HOMAG-QARDY \KFK UILMRDARD TXO LFDARQRUFRP SIDFHSUEIMGE. RURQEHKOD R WH&RP SIQ RUXVHGRU
HHIWGWRE WHERPSI) I DO RPIWRY RUDKBIHGRP IRQ VR KM \KHH.Q D P DMUDO! CRABTXLUMG R EHKBMG \HUHQ RUGHRHADL \R P DNHWKH EAP HOWV\KHHQ QR
PMPOGQ RU UL D) YIRDMRQ RUDIBIHG YIRDMRY B\ WHERP SDQ R WH6HRXUMEY/S FAVDD WHIM VHRXUMIY @7 VRUDD KB RUUHI XTMRQ WHHXQGHU CESTFTEG! R \WH
&RP SI) DG WHDIY \R CRIRY RULCTAMR) UNXLHG R \WH &RP SQ 1Q FROGHANRD Z W D) RITHIKY FRYHIG B\ \XFK UHIWDARY TXOM LFDIRQ RUFRP STOGFH 006 \WH
&RPSI) Z I@UHP BXYH HIFK \KFK + RTHJ HFK R W RILFHY QURRY SONGHY GIDOFRXQHDONE CAFRXQIERN DG HIFK SHYRQ FROMRTIY) KK + R HIFK WKRK
XQEHZ UMMUDQG HIFK SHIRQZ KR FRORY DQ VKAK XQEHZ UM IRUDD GIDOD0G 00 RKMHUH SHOMY UDRIED LGRS LQ FROGHANRD Z W LQYHXMIDIY QG GHHIBQ) RU
\HMIQ) D) \KFK FDIP - GRW @ DJH QCEAOW RUDRIRY SURMGHGWDAKHERP SO0 Z [@RAHACEGILODD \MAK FDHWR\WWHH WOARDADD \XFK FOIP - GRW G DIH QCELaOW
RUCRNRQDUMAYRAR . RULVEDHERODQ . XQUKHWEAP HOWRURP LWRQEDHGE XSROZ UMKRLG RUP DNRQI XUDMKHG\R\WWHERP S0 B WK+ RBHJDQ R \KFK + REBHIVR ILEHY
QURRY SDNGHY GIDOFRXQHORUCFFRXQEQV D) SHYIRQ FROMRTGY VKK + RTBHU \KFK XQEHZ WMURJUQ). SHYRD Z KR FROARY Q) \KFK XQGHZ UMW DG \WBMG \R EH
\GHALLFDD |RUXNHWKHHO DG SURIGHG IXUM-UWDMKHLGEP QU DIUHP HWRQEIGHGLQWLYEHRAIRD D \KDIQRAZSSD \R [P RXQVSOIG LOVHNBP HOAR DD \KFK BAW
FOIP &P DJH QRGN RUCRNROLL \KFK VHINBP HOAVH | HRMG Z WKRXARHFROHAR \WHERP S Z KLEK FROHANKDDRAEH X QU DRIED Z WKKHE

E 7R\KHH WOASHP WG E\ @7 HIFK + RBUZ LG U 5 HIMAME®! 6 HXUMAY KHIS By \IKFK + RTHJDUH LGFOGHG LQ WWH VHRXUMEV DY/ \R Z KLFK \KFK
WO DARY TXOM LFDMRQRUFRP SIDFHLYEHQ) HIHAMG LQEP QI\ DIGKRGKOP GW\KHERP SI). HFKR WAWRRY RN LFHY SDNGHY GIDOFRXQHIDNG FFRXQEQN DG
HOFK XQEHZ WU L D) R WH&RP SDQ W VHRXUME/FRYHIG B \IKFK D U MADARQ WEIAP HQWHIFK SHYRQZ KR FROMRY WH&RP SDQ RUVKFK XQGHZ UMUZ LMQWKH P HIQQY
R 6HARD R \WHBHRXUMAYS FVHIFK RKHUNKEK + RO DG HIFK R \WHUR | LFHY GUHRRLY OGG SIMGHY DG HIFK SHIRQ FRURTY HIFK RMHUVKK + RTHJ DIDQWOT
FOIPV G/ @P DIH/ OG CHONWY RUARY/ 1Q ASHAWKHIR DUMQ) RVMR RUEDFGRY L D0 XQNKH WIAP HQW RUDEBIHS XQUKH WBAP HWR D P DMIDDI DR
FRQEQHG RUGFRERDAGE. UH HMAHIOD) SIRGHRMY RIHIQ) AUXOURIRKHUGRR® HOVIGFOGQ) 0 UHDMG U MADARQ WA HOVGRINLFDIR) RUWHONH LGAGHAR
00 XK U MRDIRQ TXOM LFDMRQRUFRP STOFH RU L D) RP MWIRQ RUDEBIHGRP WIRQ \R\WBM\KHUHQDP DAUIDO CRABTXUHG\R EHWBIAG\MHIHORUGHHADY \RP DNHWH
DA HON \WHIMOQ CRAP MBDAQ)  DQG Z LADUHP EXWH WH &RP SI) DQG KK + RTHY QURRY RILFHY SONGHY G DOFRXQHDDIE DFFRXQEQIV. SHIRQY XQGEHZ UMY RU
FRUROSHYRY/I RUDQ GUDORUDD RKHUH SHOAYUDRIED LORXUHG LO FRQGHAIRO Z W LMD RUGH HIEQ) D) WK FIIP (W AP DIH QCELOW RUDAIRY LQHIFK
FDWH R WH H WVEXWRQD R \WH H WMBDAKAK XQUKH WEAP H RUDEBI HS XQUKH WEAP HOVRURP MMRQ RUDEBIHG RP WIRY LY P DGH LQ \WAK U WADARQ WEARP HQW
SIRGHRMY RIHIQ) FLURX@U RURKHU GRAXP HIMQ UHIDGRH XSRQ D06 LQ FRIRIP LW Z W Z UMK LG RIP DR [ XUWKHG \R WH &RP S B\ \KFK + RGHU DQG WIAG \R EH
\GHALLFDD | RUXVHWHHOQ SURIGHS KRZ HYHU \WDARH REQIDARQVR KK + REBHUKHIXQEHNKODCRAZSSOD \R P RXQVSOGIQVHNBP HOAR DO \KFK FIIP V GRWHY &P DIHY
RUCCEOMY RUCAMRY/IQUASHRARHIR Ll \XFAK VFINBP HOAY H | HRAMS Z WRVIMH FRQHAR \KAK + RTHU Z KLIFK FROHMKODQRAEH XQUDRIED Z WWKHE  OQG SRIGHS
WDAQ (R HYHWKDIDOD LQE-P QW XQEUWMY 6HAMRD  H AHHG WH JURW SURHHDY [P WH RIHIQ) UFHYHG B KK + RTHJ H A-BAIQ WH FDH R 1UXG RUZ LGDXC
P VRV \KFK + RTHJ




F ( OFK SOW HON®G W LQG-P QILLFDIRQ XQR-UWLY 6HAMRD  WH 3, QG-P QUIHG 30UV \KDDILYH CRIFAH \R \WH SOV UDAWG R SURVGH
LQEP QUIFDIRD WH2, QGP QU\ LQJ 30UV SURP S® DAMUNKK , Q3P QU LHG 30V KDV CRMOIONGRZ GGIHR O FIIP DVAR Z KIFK LGEHP QW P D EHVRXI KWEGG \KDDSHP W
WH, QGE-P QI\ LY 30V \R DAXP H\WWH GHHOH R \KFK FIIP RUCD @MDIRQ UAKEMY WHHURP  SURGHS \WDAFRXQHDI RUWH , Q3P QUM LU 300V Z KR \KDEDFRQGPNKH
GHHQHR WK KPP RUDD QMDIRQ BAXEY \WHHURP \KODEH CBSURMHG B\ \WH , Q3P QULHG 30W  Z KRVH CSSURYDOMKDIDQRAEH XQUDRIED Z WKHS  DQG \KH
, Q3P QUHG3OW P D SOMASDMIQVKAK GH HHDABKRK SDWMIVH SHOH DQG SURMGHG I XUKHUWDARHI DOUHR DQ , Q3P QULHG 30V R JLYHQRIFAH D/ SIRVGHG KHHMQ\KDT
QRAHIHYHWH, GE-P QI L) 30V R IWREQIDIR/XQEHMYEHARD  \RWHH WOAKAK | DOWHLY QRASIMAADO 1 R, QG-P QI\ LQJ 30W IQWHGH HQHR [ \KFK FOIP
RUGMDIRY \KODH A-BAZ W WH FRQHAR HIFK , GG-P QULHG 304V FROHQAR HMY R D MGIP HOARUHQMULQR DO VAP HARDAGRA RAGFOGH DY D) XQFRIAMRIL
WP WHIR WHILYIQJ B\ \WWH FDIP DQARUSTIQN! \R\KFK , QG-P QILHG 300V R DUHBDH I URP DEDICELAN LQ UASHRAR \MAK FIIP RUGMIDARY ( CRK , QG-P QULHG 306V \KDT
XUV VKK LG RUP DARQUHIDEQ) WHD RAWHFDP LOTXHANRQDYDD, Q3P QUM LY 30MVP D UDRIE®D UATXHINQZ UMY DG DAKDTEHUDRIED WNXUHGLOFRIHRAIRD
Z 1\ GHHQHR \XFK FIP DG @M DNRQUAKANY \KHH URP

G | WHIQEP QUFDNR SIRMGG I RUIQ MY BHRANRD  LVKHISE\ DFRXUWAR FRP SHAABIUMVA RNRQWR EH XQDYDMEGI\R 0D, Q3-P QU LHG 30V Z W
WSHAMR 0Q QW CEON FOP GPDIH RUH SHOH UHBG R KHHOQ WHD WH , QG-P QI\ LQJ 30W LQ @K R LQEP QI\ LQ \WAK , QGE-P QULHG 300V KHIKQEU \KOT
FRQUEXM\R \WH P RXQABOG RUSD CEGIE, XK , QG-P QU LHG 300V D/DUAXOWR \KFK GW CCEOW FOIP @P DIH RUH SHOHLQWKFK SURSRWIRQ DV LY DESURSUDM R UH GRW
WHUHDIYHI DXOWR \KH, GE-P QI LQ) 30 RQWHRHKDQGDIGR \WH, QAP QULHG 30V ROWH RMHULQ FRQGHRAIRQ Z WK KH\WBAP HOV RURP LWLRQ/AKDABKEMS LOVKFK G
CHON FOIP @P DIH RUH SHOHDVZ HOD/DQ RKHUUHBYDOATXAEG! FRMGHDIRYY 7 KH UHDWYH I DXOWR \KH, Q&P QU\ LQJ 30W DGR WH , Q3-P QULHG 300V \KDDEH
GHMPIGGE W HHFHR 0P RY RKHMQIV Z KHMHUWKH XQIKH RUDEBI HG XQUKH WA HWR D P DALIDO DRARWH RP RO VR \WBAM D P DMUDD CRAGHIMY/\R LQ RIP DARQ
WSSOHG B WH, QG-P QI\ LQJ 300V RUB \KH , Q3P QU LHG 30V D05 \WH SO UHIAYH LOMMWNRZ GGIH DFRHWR LG RIP DR DOG RSSRUMQW R FRUHFANRUSUYHMXAK
AP HOARURP IR 1 R SHYRQ RUHQMY Z LODEH BTXHG XQE-UWYEHRIRD G \R FRQUBXMO) [P RQAQH FHWR \WH JURW SURFHHGY | P WHRITHIQ) WHFHYHG R

A SHYRQRUHQIMY H AF-BWQWHFDHR 1 UXG RUZ LADXCP WARQGANE. \KFK SHYRQRUHQMY 1 R SHYRQRUHQIMV JXAV R | UDKGXBRAP LMBBUAHOEMRY Z MLOWHP HIQQ)

RGHAIRD | R \WHEHRXUMAYS PAZ LOEHHMNBGWR FROUEXNROIURP D) SHYRQRUHDMY Z KRZ DVGRAIXIOV R \XKAK | UDXGXBQAP M- BUAHIDNRD

H 1 REMWMBEQ) \WHIRFIRQ) \R\WHH WAKDAKH SURYIMRQYRQLGEP Qi LFDINRQ DG FROUEXNRQ FRQEICGHE LOWHXQEHZ UMY DIUHP HOMOMIG
LOR LOFRIHRANRDZ LW \WWHXQGHZ UMK SXETF R HIQ) DIHIQFRQ CRAZ W WHI RURQ) SIRYIMRQY \WHSURYIMRQVIQWHXQEHZ UM DI UHHP HYWKDFRQIRO

,QRPDARQE +RTHJ ( 0K+ RGHIR 5 HIMAE® 6 HRXUMAY KD XUQDWK VR \WH&RP ST WK LQ RP DRQ UHIDAQ) XK + RTHJDG WH GWEEXWNRQ
SRSRHG B WK + RBFUDY WH &RP SR PR WDRIED UHDXAHNQ Z UMY DG DV WKOEH UDRIED WHIXUHG 1Q FRIGHANRY Z W DR WHIIMADIRYQ X0 LFDNRQ RU
FRP SIDCAHUH HIHGWRIQWLY 6 HRMRD




5 FIMPARQVRQ 7 DM HJ

D 7KHKROHUR HIFK FHMYLEDM U-SUAHQIY 5 HIVAEGI6HRXUMAYE. DFRF-BBFHWHIR DIUHVAR FRP SO LQ DDUASHRAWZ K WH SIRMMRQVR WY
GHANRD (DK + RBHUDIUHY GRAIR P DNH DD \OB! DMIGP HQAMDQM HJ SBEIH RURKHUGVSRIMRO R DORUDD SRWRQR \KH 5 HAMPAG 6HXUMEY RUDQ EHHLADC
LOMBAK-LHO XADW DG XQMDWKH I HIFHHWHIR KDV DIUHHG L Z UMEY | RUMH EHHIVR \WH&RP SO0 VR \BNH DG KRG \WKFK 5 HAMRMG 6 HEXUMEY \KEMPAR DG \R EH
ERXQGE \WH\MP VDG FROEMRQ/NHNRI LOWLYS JUHP HFOMQFOQQ) Z LKRAIP WBINRD \WMVEHANRD — DOG6HRANRD DG

L 7 KHH LY \KHD LO H | HAAD U MADRQ WEAMP HAKQEHWH 6 HRXUMIAS FAFRYHUK) \WKAK SURSRVHSE GVGRVARQ DGG WH GVSRIMRQLY P DCHLOQ
CFFREDGFHZ LW \KH U DR\ HVRU

L 7KH+ REHMKDEKDYHILYHOSURUZ UKD CRIFHWR WHERP S0 R WH-+ RTEHVLQMMROWR P DNHVKFK QVSRMNRO DG \KOTKDYHI XUOMKHG
WH&RP SI) Z1\K D GGG GAAUSIR) R \KH P DQQHUDQG AL IR R \WH SURSRHG GAVSRIMRY DQG WH + RTHUNKDIDKDYH | XUMWKHG WH &RP SO DAKH + RTHIV
H SHOH Z W L DQRSIQROR FRQHISDRIED \DM DAY \RWHERP SI) \RWHH | HRARDAKAK GASRIMRQZ LAORABTXUH U MADIROR KK 5 HAMRMG 6 HEXUMAY XQE-U
WHBEHPXUMIEVS FWRU L D3 QROPURY GBI URP \WH&RP P MRQVR\WHH | HRAKRDARHWDOM HUR VKA VHRXUMEN Z LRSI MADIRQ Z LORABXONQDUHFRP P HIDIRQE \KH
I R WHERP P MWRQWDATRRQ EHVENAD Z WK UAGHRANHIR Z KHIXSROWHKRTHUR KK 5 HUMEMG 6 HXUMEV \KDIDEH HMNBHG \R MU HUVKK 5 HUMPAG 6 HEXUMAY 1O
DFFREDFHZ WOWHWMP VR \WHQRIFHGHIYHIGE, \WH+ REHARWH&RP SO0

E 1 RELMEREQ) WHSIRIMRY/R BHAMRD D QR \XAK U MADIRQ WA HOARURSIGROR FRXQHORS QR DRMRG GIWUNKDIEH GHRHADY |RU
L DM HIQRAQYRLQ) DFKDQHLQEHH IADORZ GHYKIS RU (L \WDQURNRQYLQYRINQ) WHGMMEXNRQ Z WRAWRMGHDNRQR 5 HAURMS6HPXAUMEVE, D) +RGHAMR [ D
SIHOMKXEMADY RURKHUDIIADMR WH+ RTHJ Il WH+ RB-ULVDFRISRDIRD \ D) R \WH-+ RGHIVSONGHY P HP EHY RURKHUHDAW RZ GHY RUUANIHG SONGHY VMG
P HP EHYRURKHUHDAW RZ GHY RARWHHABMR DQ R \KH-+ RTEHIVSONGHY P HP EHYRURKNHUHTXW RZ GHY RUBANSHG SDNGHY WANIG P HP EHYRURKHUHDAW RZ GHY RU
] DYHQMUH FCSABO XQG \WDNY FRMRBGE. RUXQEHUFRP P RQFRQURCY 1MW RHRUP RUHJHIH.DOSDWGHYRUP OQDILQY P HP EHWR  RUNKDUA/WH\CP HP DRI HP HOAFRRP SOQ
Z W \WH+ RTHJ SURMGHG LQHTRK FDH \WDARH -+ RTEUNKDE LYH Z UKD GRIFH\R WHERP SDQ. R \WH -+ RV LQAMMRQR H | HRAGKAK QVSRMNRQ DG \KOWKDYH | XUDKHG
WHERP SI) Z W DGHEIGGGAAUSIROR WHP DQGHUDGG AU WEFH/R WHSURSRHG AAVSRMRD

F ( 0K FHWLFDM WBUHHNY 5 HIWRAEE®1 6 HRXUMAY \KDD XQBW RKHZ MHSHP WG B \WHSIRMMRQVR \WLV$ JUHHP HQVEHWEP SHERURKHZ VH
LP SUQMSZ 1\ DGIHIG\VXEWRNDD P IMNR\KHI RTZ 1Q)  LQDBIMRQWR DR G HIG UHNXUUHG XQEHUDSSOAE® WM VHEXUMAY @Y V
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7 KH+ RGHY FROHNR\KH&RP SDQ P ONGQJ DQRBINRQ RQ LW UHRGBY DG JIMQ) LOXWKRNRQY R Q) DM HUDJHAR  \WH 5 HXMRMG 6 HRXUMWY LQ RGHWR LP SBP HA
\KHURXMRANRQ/ ROWBOM HUFWEEDKHG LOWILV6HANRD

G 7 KHI LUAABI HOG UHA HUQY \R | HEHDOD0G WBM HEXUAEY @7 VIG-OINLHGIQBHARD — F AP SHERQDFHWIFDMHYIGHIAQ) \WHS HIMERG 6 HRXUMEY
DG WH N WU HULQWIKRNRQY DG UHFRUG GRIINRQY Z W UASHRAR \KHS FAMARG 6 HEXUAMY \KDTEH UP RYHG DG \WHERP SI) \KDTIWKH D FHWLEDMZ LWWRXWKFK GIHIG
VRWHKRGHUR 5 HIMRMG6HXUMIVLL L \RRVHVHRXUMY DUHUHI IMALHG XQGHMHE HEXUMEY/S PARU (L \WHKRTHUSIRYIGHVWH&RP SIQ Z W DQRSIQROR ARXQHIMDRIED
CFA-BBEGIVR\WHERP SIQ RVKHH | HAAKDADNOBR I HUR WRHVERXUM/P D BHP DGHZ LRSI MADARQ RUTXD LFDARD

H ( OFK , QMAWRUDI U GRAIR P ONH Q. \DB! DALI QP HWMBQ HU SBGEIHRURKMHUGVSRMROR ) VHRXAUMEVR WHERP SI) RUDQ EHHIALC
LQMPMRHHO WRDQ SHIRQRMHWDOWHERP SO0 XQBW DG XQMDKH SURSRHG DM HUHFRQ LUP VAR WH UDRIEGN\DIN CRIRQR \WHERP ST \WDAGHWHAKHSURSRWHG
WIQMHMHQRUDD R WGHARY H HXWHRILFHY REFUR ILFHY\WDAP D \HYH D/ D GQUARURURIIIFHUR 0Q FRP S0 LQZ KIFAK IIQYHIV JHHIIOSONGHY RUP DI
P HP EHY QRUDQ  SHYRQ \WDAZ RX@ EH GH-P H5 D EHHIADDRZ GUR \WRHVFRXUMY IQFFREDFHZINSX®! G R \WH 6HPAUMEVS FVLY \WEVMPAR 0 YOG $ PRU
" WDOULDIRY H AFBWDNANRIIQSXBT G RUG  XQEHKHEHRXUMS PADQG AVFRHG UDRIED [QDGYDFHR \WHWIQ/HU 1QZ UMY 1O UHDRIEGIGHEOR
WH&ERP S

5X® SHSRUAMY : M DYIHZ WP IONQ) DYDOEG \WHEHH IW R FHIMOQ UX®V DG XM/ R WH &RP P MWWRQ\WDAP D' SHIP IWKHVODI R \KH
5 HXMRMS 6 HXAUMAY R \KH SXEQF Z R IMADNRQ WHERP ST DIUHHV\RXVHIWFRP P HIADD UHDWRIEGIH | RW\R

D 0 DNHOQGNH-5 DEHNOMPXUHVEXECF LQRP DIRQZ W UASHFWRWHERP SDQ. DYDMEGIQIFREIFHZ IMS XB  XQEHWHGEHRUMEYS FADA
DOWP H/IURP DQGOWUQGHN @D VIRGRZ LQ) WHH I HAYHEDMR \WHI LLXASD ADARQ XQEHWHG HXUMEVS FVIGGE. WHERP ST 1RUDDRITHIQY R IWVHRXUMA/AR \WKH
JHHICSXETF

E ) LBIZ W WH&RP P DWRQLQDWP HY P DQQHUDDU-SRIW DG RM-HUGRR® HIVUTXUBG R \WHERP ST XQG-UH 6 HRXUMEVS FADGG \WH ( [ FKOQIH
$ FADADQ. WP HOWUVKDY BHFRP HVEMPAR VKAK BRI BITXUWHP HOV DG

F 6REQ D/D+ REHRZ QVDQ 5 HAMRMS6HXUMEY | XUQWK VR \WH-+ RTHU RIWZ WY XSRQZ UMK UMD Z UMMM HNB, \WH&RP SDQ. DARLW
FRP SIDQFHZ MY WHUSRWY WTXUP HOVR 5X31  DAIQ WP HIURP DGOWUQGHY @ VIRGBZ Q) WHHIHRAYHEDMR WH | LU NDNRQ\WEAP HOVLBGE, \WH
&RP S IRUDDRIHIQ) R IWVHRXUMAY/ \R \WH JHHDOSXEQE DQG R WH 6HRXUMIEY'$ PADQG \WH ( [ FDQIHS FAVDADQ. WP H DI \MUIVKDY BHRP H \EMPMR \KFK. U-ERI)
WP HOV DFRS. R WH P RIMUFHOADQQMORUTXOW® WERWR WH &RP SO0 DG \WAK RKHUUHSRIW DQG GROXP HOW\R (1G5 DV D+ RB-UP D WDRIED UNXHMQ
D/ INDR [0 UXGIRUHXDNRQR \WH&RP P MRQDIFZ 1Q) D+ REHMRVHIDD VKA VHRXUMEV Z LNRANGI LADARD




0 DINHAGVEQG 2 11 $ JUHP HOW ( OFK + RCHUMKGEDQRAHTRURKHE MVAWDQM HU P ONHDQ WKRWOBIR JUIQADQ ROWRQIRUWHSXUADHR  RUFQMULQR
) KHEILQ) RUMP LOUNBQRIRQ Z LW WH\EP HHRQRP LE HIHRADVD\OB! R DO &RP P RQ6WAN RURKHUM-RXUMAY R \WH&RP SDQ KHIBE \IKFK + REBHU RKHWDDWRH
LFOGHGLOWH UHIVADARY GAUQ) \WH RIHKXQBJHG HIKW @ SHIRGIRWBZ 1Y WHH I HRYHE@MR \WH U MADIRQ WM HOVRUWH&RP SDQ TV, QUIOB XEQF 2 |1 HIKY
ILBGXQEHNHEHPUMEVS FVRAKAK RMHUSHIRGDVP D EHUTXHWAMGE. WHERP SO RUDDXQGHZ UMM DFFRP P RDMUIXDAY UMMANRQ/RY L WHSXETFDNRQRURKHU
AVMEXNR) R UAHIK WBRW DG L DODOVALHFRP P HEDIRQY DQG RIQRY [FOAQ) EXACRADP MG VR \WH BAXIRMRYY FROBIGHS IQ1$6' 5 X® | RUL<6(
5XB | RUDQ \KFRHARUSIRYMRQYRUCP HIGP HW\KHIR  SURYLGHG \WDADOR! | LFHY DG AUHARLY DOG KRGHY R DABDMWRHSHADN R \WH&RP SO0 1V YR
\HRXUMWY DUH ERXQG B\ DQG KDYH HQMUHG LQR MP LOUDI P HQNV 7 KH REQIDIRYY GAAUB-G IO WY BHRIRD  \WKDEDRAZES® W D U MIDINRQ UHDIY \RBD \R HP SR HH
EHHIWBDV/RY) RP 6 CRU)RP 6 RUMP LOUIRP VAKDAP D EHSURP XODMGLOWHI XWUH RUD U MIDANRQ UHIIY \VREBD \R DWIQLAMRQRY) RP 6 RUMP LOUIRP VWD)
PD EHSURP XODAGLQWHIXWUH 7KH&RP SDQ P D LP SRHWRS WU HULQIMKRNRQ/DQGP D WEP S HIFK \IXFK FHWLFDMZ LW \WHVHRRQG GIHIG\VMVRIM LQBHRANRD — F
Z W UAS-PAR WHKDUWR &RP P ROGWREN RURKHUMARXUMEY \XEMPAR \WH | RITRQ) BMMRNRQ XQMWH HIG R \WAK UMMEWG SHIRG ( OFK + RBHUDIUHV\R H HRAMD

P DUHAKBER | DIUHP HOAZ WG XQGHZ UMY LQPXMRP DY 1R FROUIMMOAZ LK \WHSURYIMRQ/R \MVBHRANRD

" HD R SHMODIRY 1R +REHNKIDKDH D) WKAWR VINH D) CRIRQ W B0 HMQ RURKHZ VHGHD 0 UILMDARD D/ \WH UAKO\R DQ
FRURYHK WDAP LIKWIMHZ W UAGHPAR WHLQM SUABINRQRULP SBP HABNROR \MLY6HRIRD

7WDQMHJRUS WGP HOAR 5 HIIMADARD 5 LIKW 7 KH UJKW\R FDOH \WH &RP SIQ. R UHIMAUMADXUMEY JUIDMG \R D+ RBHUB. WH&RP SO XQEHUWLY
GHANRD P EHWIQMHWGRUDAMIGHS BXARD Z W DOUHDMGREQIDARYY B\ D OQ + REHAKDAYDQHIMY R WS | LIDMRU E B\ D+ REHAR DWW HFHRUDMIGHR
KA VHRXUMYZ KR DAMUNKAK DAL GP HWRUIEQU HJ KRTS/DABDIV \KOUW/R' 5 HILEEG6HEXUMEY DV SUMHQ® FROUNARG DQG \KEMPAR KEVHTXHIAEWIR HOWI RU
RAN SOV WREN GYIGHIE/ UYHYHWRAN SOV DQG\WHONH - SURMGHG\RDVL. VKA WEQM HURUDMI QP HOAR' 5 HI MAEEGH6 HRXUMEV LY H | HRAMG LQ CFFRUEXFHZ W \KHWLP VR
GHAMRD  WH5LIKWR ) LB H XVODDQG &R 6001$ JUHHP HWDQG CESTFTEG WAXUMEY @Z V1L WH&RP S L JLYHD Z UMD GRIFH SURUVR \OLG WBQM HURUDWLI QP HQW
DAY \WH TP HOQG DEEHWR  \WHWIQW HIHH RUDWLI GHH DG LGHOM LQ) WHVHRXUMYEV Z 1\ UFVSHRVIR Z KLEK \KFK. U LMAMIRQ) UL KWW DUHLQAMOGHG AR EHWIQU HUHG RUDMIQHG
005 UL \WHWADQU HIHRUDMIGHHR \MAK UIKWDAAP HY/1QZ UMEY \WHREQIDIRQV/R \KAK + REHUXQGHYS$ JUHP HOMQFOQQ) Z KRANTP VBINROWKH REQI DR/ AHVRIK
LO6HANRQ

/ [P MDARQY RQ 6XEVHTXHOAS HIMADARD 5 LIKW ) URP DQG DMMH MR \MLYS$ JUHP HOMAH&RP SDQ - \KDIDCRWZ WRXWKH SURUZ UMD FROHDAR
+ ROHY KRGQ) DAGDID P DU R \WH 5 HIMAME®! 6HXUMEY H FOGQ) [Q R KK \KDWKHB B D) + RTHY Z KRWH UKW R UNXHML-D MADIRQ RULGFOMRQ LQ [Q)
U LRDNRQ SXWHOQAR WY 6HRNRD  KDYH\AIP LCDIMG L CFFRUEIFHZ LW 6 HAURD HAULQR D) DIUHP HWZ W D) KROHURUSIRGHRANHKRE-UR 0 HRXUMEVR \WH
&RP S JIVQY XK KROHURUSIRG-RRH KREFUDD UILMADARD UKW WKH \MP VR Z KIFK DU SOUL SDRK Z M RUVFIRUVE \WH U-DLVADIRQ UKW J UDQMG VR \KH + RGHY
KHIXQGU

7HP ICDARQR 5 HIMADARDS LIKW 7 KHUJKWR DO + RCHMR UG- MADARQ RUGFOMRQLODD UHIMDIROSXUMIQARGHRANRYY  _ RU_ \KOT
WP LDMROWHHMHUR L \IXFK DM RQRUDAMUHFBMQ) R \WH&RP SO0 IV, QUWIOBXETF 2 1 HIKY R &RP P RQGVEAN RQZ KIFK DIDKDUAR 5 HJ IEE®! 6 HEXUAMY KHTS RU
HQMBG\R EHKHE XSROFRMYRQE WK+ RBHUP D 1P P HADAD BHVRGXQEUSX®  GUQ D) QGHIV @ SHIRG OG I WUH  \ FOWD\MWHFERIQ) R \WH

&RP SOQ 1V, QUDCBXETF 2 11HIQ)
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7KH&RP SIQ KHIE\ FRYHIDQVDQGDIUHY DVIRTBZ V
YOMF) LQDQADQ QRP DARQDQG, QSHAMRQS LIKW

D YDME) LCDQAD] QRIP DIRQ 7KH&RP SI) Z LA XU \WHI RIBZ LQ) WHBRIWAR HIFK , QYHARUZ KR RZ QVDABDAN 6 KO OG RUS ROMYRD
GVREN DvSUMQ® FROMBANS DOG\KEMPAR \XEVHTXHQADGYW HONI ROWEENASDOV WRAN AYLIGHE/ UYHYHWRAN SOV DOGWHONH

L $ VARRQDVSUIRNEGI D WMHHIGR HIRK | MVADD HOUR WHERP SO DQGLOD) HYHWZ MO RHKXQEHG\E HOW @ VO\MMWHHEG
R HORK | VA0, HIUR \WH&RP SDQ DFRQRICDMG EDDGFH\KHAR \WH&RP SDQ DQG IW\MEMGDUHY U D) DVDAKHHIGR KK | VADD, HU DG FRORICDAMG WP HOVR
LCFRP H OQG FDK 1GZ VR WH &RP SDQ DG W \KEMADUHY U 0 1RUNKAK \ HU SUHSDHG LQ CFFREIFHZ MK 8 6 JHIHID CFA-BAG CFFRXQIY) SUKFLSEY FROIMM®
C5STHG FHWIHGE LQE-BHIG-OMYETF DFFRXQEQVR BFRIQ] HEDIRIOMIQAQ) \HBRAGE! \WH&RP SX)

L $VVRRQDVSUIRAEGID\WIWHHIGR WHI LIKWWHRQG DG \MLG TXOWAM® DFFRXQIY) SHIRGYIQHTFK IMADD HIUR WHERP SDQ. DOGLODQ
HHQAZ DMOQWLLW @D VOWUWHHIG R \WH I LWWWHFRQG DOG \MLLG TXOWM® CFFRXQI) SHIRGY LQ HIFK | VD0 HIUR \WH&RP SIQ D XQDXQWG FRORIEDAG EDDGFH
\KHIWR WH&RP SO DOGIWAKBMADUHY U O) D/R WHHIGR HIRK \KFK TXOWMD SHIRG DG XQEXQAWS FRORIEME WM HOVR LGFRP HOQGFDK | GZ VR \WH&RP S0
DOGIWVKBMGDUHY Ll 0 1RUINKFK SHIRG SUSDUG LQDFREDGFHZ NS 6 JHHID CFRHBMG DFFRXQIY) SUCALSEY FROMAMM® CESTHG \KEMPAR FKOQIHY UAKGNY) | URP
RUP DO HIUHIG DGEWIBAE HOV

L $ V\RRQ DV SUIRWCEGI DWUWHHIG R \WH LG TXOUM® CRFRXQI) SHIRG LQHIFK | WADD\ HIUR \WH&RP SIQ DQGLQO). HYHQAZ MQ
W @ VSUIRMWHEIIGRQ) R HIFK VDO HIUR \WHERP SIQ DFRS, R \WH&RP S 1V OQQOCRSHDIY SOQ

E , QSHRAIRY 5LIKW 7KH&RP SIQ Z LA RE HIFK 6L QU LFDQM- RTHUDQG HIFK 6LIQU LFDQM RTEHV CFFRXQIEQN DG FRXQUHDU-DRIE®! CFRHY
GAUQ GRUP DOBXMGHW KRXY \R DEDR WH &RP SDQ TV UASHRIYH SURSHWY ERRNY DG WFRGY ( TFK 6LIQULFDQM- RTHJNKDIDKDYH \IKFK RIHUCFRHW \R P DDJHP HOADGG
LQRIP DARQ DV LV GHFHADY 1 RJMIR FRP SO Z 1\W CESTFIEG! O V 05 W XOWRYY OGG B XOIRY DG WER WY REQIDIRY 7KH&RP S \KDEDQRAEH WHTXLHG \R GVRH
GHEOY R FROMPNV Z W RUZ RN SHIRWP HG | RIVGHALLE PP HY DG RKHU BXMGQHW SINGHY Z KHH R GR \R Z RX@ YLIRDWM FRQLGHOMIDN REQI DARYY/ W \KRH SO/
QMR P D H HAVH\WHUWKW XQ@G-UWYBHARD — E R [RUSKERAY UDRIED UHIAG \R \WHULQAUMV XQEHUWLY'$ JUHP HOADQG UHIOAG DIUH-P HON 7 KH WKW
JUDQAG SXUXCOMR MY 6HRMRD — E PD QRAEH DALIQHS RURKHZ M FROM HG B\ WH , QrHWRLY RUB. [0 VEVHIXHQAMMEQIHBH R D \WAK WKW L \WH &RP S0

WDRIE® DXGLQIRRG| DWW GAMP LGH/WDAKH SURSRHG\WDQM HIHHLY DFRP SHIVRUR \WHERP SI) RUDDRIILFHU HP SR HH QUHRARURUKRG-UR P RIAWWDQWM) SHIFHQV

R \WHRANBEQ) YR RXUMEY/R \XFK D FRP SHIVRUR WHE&RP SDQ MEHQI XQGHIARRG \WWDADQ. + RTHUWDALY D YHIMUH FCBABDLQAHWRUNKDDRAEH GHP HG B \WH
&RPSI) \R EHDFRP SHMRUR WHERP S PHID B YILWHR HOMIQ LQR D) BMQW HIMIQ) QR D) DIUHP HAZ W DWKLLG SOW RULQMIGY 1Q RUHIDILY 1Q
LR HOAGVAAWRYY/ Z W 0Q RMUFRP SI) 1 RELKMMIQEQ) WH IRFIRQ) \WH &RP SI) \KODQRAEH REQIDMG XQE-UWLY 6HRRD  E \R SURYIGH CFFHW/ \R DQ

SURSHWY ERRWY UHFRB/RURKHILQ RIP DIRD L \WDAKH&RP SI) UDRIE® GHAMP LGHVLQ IRRG | W \R EH DWIGH VHFWNRUFRQ LGHMDOIQ RUP DIRQ XQDWFRYHIGE. DO
HQ RUAHCE®! FRQ LGHMDOWN DI UHP HOMOQDIRP WDRIED CFH-BEEGIR\WHERP SI) RU L WHAVFBRKUHR RUCFFHWR Z KIFK Z RX@S DEHYHD O HAAKHDIRLGH FOH)
SUMBIHERE H\WH&RP S DOGLIWARXQHD




SRALG-OADDV $Q \WLQJ LOWLYS JUHP HOWRWWHFRQMLY QREMMBIEQ) (R+RTHUE BDROR \KMV$ JUHP HONKDOKDYHOFRHWAR D) \MDGHVHFUVRU
FOWILHGLQRP DIRQR \WHERP SO 7KHERP SI) WKDQRAEH WNXULHG R FRP SO Z W D LQRP DRQUWKWR 6HRIRD  IQUASHWR D) +ROHUZKRP \WH&RP SIQ
WDRIE® GAMP LGHV\R EH D FRP SHIVRURUDQ R LIFHJ HP SR HH QURRURUKRTHUR P RUH WD \MD SHIFHQWV R D FRP SHIVRU ( OFK + RGHUCANGRZ GGIHY \KDAKH
LQRP DNRQUAHYIGE WP SXOXOQARKLYS JUHP HWP D EHFRQLG-QIODNG I RUWXVHRDD DOGIVE LAQRAVHVKRK FRQLGHIOQ RP DERQLQ YIRDWRQR \KH( [ FKOQH
$ PMRUUHBLRGFH @WFBRHRUGWHP LCDMVXAK LQ RP DIRQWR D). RKHUSHYIRY RKHAWDRLWHP SR HVRUDJHOVKDYLQ) DGHHG\RNGRZ \WHFRQAMWVR \XFK LG RUP DIRQ 006
WDMCH V' H AF-BWOFRIHRIR)Z MK WHH HIAVHR UIKWXQGHMLYS JUHP HOAXQBWWHERP SIQ. KDVP DEHXAK LQ RUP DRQ DYDDEGR\KH SXEQE JHH DD

3URSUHEY. , QR.P DARQ DQG , QYHMRVS JUHP HOW7 KH &RP SDQ \KDDUTXLUH DIDHP SER HAY DG FROKGEON \R H HHAM DQ5 GHIYHUD 3URSUHEY
,QRUP DIRQDQG, QHHMRQ/S JUH-P HQAKEWERMID LODIRP CESRVHGE WHERP SIQ VUROGR ' LUWHRRY

" WHARUDQG 2 IFHY, QUXWIDQAH 7 KH&RP SDQ \KDODRBMQ Z MQQCHV A VR WHOMKHIR 1URP | L(DADD \WRXQG DG WHBXBEGI LQXUHY DG
EHDH® P DQEQLQ I X RFH DG H I HFWALHARUDG R [ LFHUACHOW LOXUDFH 1Q WH DYHIIH P RXQAR DAGDIV XQMONAK WP HD/WHYRDGR ' LUHARY
IFAQ HFK 3UHHUHG ' LWHARU GANLP LCHY WDKK LQUUDERH WKRX@ BH GVARQIMXHS ) RUWH DYRAIFH R GREWWH |RIHIRQ) FRYHIDQ/AWKDDEH LQ DEAWRQ R DQ
REQ] DARQV\HNVRWY LOQLQGP QU LFDNRQDIUHHP HOVZ W \WH&RP SDQ IVAUHRARLY

. H 3HJRQ, QXWDQAH 7KH&RP SO \KDODRAMQ L WERH/ (RIS SRAAW Z MKQQCHV @ VR WHAOMKHIR DG VVEHXH® P DQMOLQ
IX@ RAFHDQGHITHAWNH - SHYRQLQKUDFHLQWHLP RXQAR | ROWHI RTZ LQ) LQAVIGDD &XWY B/HDA

&RP SIDQFHZ W / CZV 0 OQMDFHR |, QMIBRAMDOB LRSHIV  7KH&RP SO0 \KDDXVH W EHWAH | RWAR FRP SO Z W DD V LGFOAQ) ( 5,6$ 7KH
&RP S \KOD\INH FRP P HAD® UDREIEG! HIRW \R P OQEQ WH YDIGW R HIFK SDMOAMEG-P DN WIMADARY  SDAQARUWEG-P DUN DSSTEDARY DG R BIMMBG
LQMIBRMIOSURSHWW \R \WH H WIAKH \CP H Z HIH YOG DAKH WP H\WH &RP SI). CFTXUG WHP  XQBW WH &RP SO LQ W RAQY  BXMGHN MGIP HOAHBRAN \R CEDQER)
AVFRQMDHSIRHAUNRQRUP DOMDFHR  GVFDIP RUGHIFDMVXAK LQMIBRMOCSURSHIY \R\WHSXETF GRP 0Q

YOGS PR 1 RAFH ( OFK SOV \R\MYS$ JUHP HOAZ LOSURP SI® R HIFK RKHUSDIV R \KLY/S JUH-P HONQZ UMY LI IWRUAR IWNGRZ BGIH D) SHIRD
\SAIHGIOSX® G XQEHMWHEHXUMEVS PNEHFRP HAKEMPAAR DD %0G$ FRU VXX LEDNRD

7HP LODARQR &RYHIDON 7 KHFRYHIOMVHNVRW IQWWMY6HARY  \KDDAP LADMOQGEHR (R I XK RIFAHDGH I HRAAWWMAHFBRIQ) R \WHERP SIQ IV
, QUDOBXETF 2 [1HIKY SURMGHS KRZ HYHU \KDAKH KRTHY R \KH 6 KDY \KDEDEH HQMN®/G \R UHRHLYHWH\CP H U SRW DGG RKMHULQ RUP DIRQWDAKH & RP ST SURVIGHY/ VR \KH
KROHYR IW&RP P ROG\RAN
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3UH( P SWYH5 LIKWR 6LIQULFDOM RTHY 7KH&RP SO KHIE JUIQN L \R HIFK + RTEHJZ KR RZ Q/ DAGDIV GKO RUERYHURQ6\REN D/
SUAHQ® FROAMAS DG VKEMPAR MEVHTXHATEWIE HOW! RUMKERN VGOV VRN GYLGHIB/ UYHYHWRAN\GOWDQG\WHONH D05 L \RHFK + REHUR 6HIH/%3UH HIFGE\RAN
HIFK D3 6LIQULFDQM R DG FRIBAYHD WHS 6LIQU LFDQA REHY  \H SUH HP SIWH UKV SXURKDH W3 UH ( P SIYH3UR 5 DUGKDMR 1 HZ 6HRXUMEY DVGHIGHEIQ
WVEHUWRD D ZKEKWHERPSI) PD. [URP WP HVRWP H SURSRHWR VHIDGG IWAKHDNWMMWHEMR WVS JUHP HOAS 6LIQU LFDQM REHIV3 UH( P SIVH3UR5 DBGKDH
IRUSXLBRAVR WY/ SUH HP SIVHUWKWLYHDAORWHDIRR D \WHQ®P BHUR \KIW/R &RP P RQBVRANRZ GHGE \KFK 6LIQU LFOQM REBHULP P HADMD SURMRKHLWXOGFHR
1H 6HXUMI/ DWKPLQ) | XOFRMYMR) R WH 6KDWY DJ5 | XOFRQHMRQ RUH HAVH R DIDRXAMEDEQ) FROMMEG! VHRXUMEY WKW RSWRQY DG Z DUDQNV KH B\ \OG
6LIQULFDQM RTBHU\R E WHVRIOO® EHUR \KDUWVR &RP P ROB\RAN RAMBECQ) LP P HADMY SURMR\WHIMKXOFHR 1 HZ 6HRXUMIY DWKP Q) | XQFRQMMRQR WHEKDUY
DQG | XQFRQMWMRQRUH HAVHR DERAMMEEQ) FROMHMWEGIV-RXUMEY UKW RONRQY/ UG Z DIV

D 31 HZ 6HRXUMYY \KDOP HIQD) FOSMIOWRAN LFOGQ) &RP P RQGVEAN DQGRUSUIHHIHGB\RAN R WH&RP S Z KHMHUQRZ DARRU] HS RUGRW
DG UKW FRQYHMMEGIVHRXUMEY RSWRQYRUZ DUDQN VR SXUFKDH\KAK FEBABDWEAN DQGVHRXUMIVR DO WSHZ KDRRYHUWDADM RUP D BHFRP H H HIRMIEG RUFRQMMEG]
LR FOSMIDWRAN  SURMGHG \WDAIKH WP 31 HZ 6HRXUMEY  GRHY QRALGFOGH DD \FRXUMEY H FOGHS 1URP WH GHIQURO R 3$ GAURTOGKIWY R &RPPRJ RUS( [ FOGHG
BHRUMEY XQEHWHERP S fVAHWIFDMR LFRISRIDIRY DVIP HG-GIURP WP HVRWP H

E , QWH HYHOARH&RP SO0 SURSRHY\R XQGEHIINH DQMKOFHR 1 HZ. 6HRXUMEY VKD LYH HIFK 610 QU LEDQM RGHUZ UMK CRIFHR LWLQAQIRQ
GAAUELQ) WHWSHR 1 HZ 6HPXUMEY DG \WHUSUFH DG WHIHHIOWIP VXSRQ Z KUK WH&RP S SURSRVAVAR IMBKH\RHACP H (| DFK 6LI QU LFDQM RTHNKDKDYH\RMD
@ VDWW WK QRIFHLY P DGG RUGHIYHIG \WH3 ( GRIRQ3HIRG  \R DJUHHWR SXURKDH VKAK + RTHIV SUR DB \KOUHR \KFK 1 HZ. 6HPXUMEY | RUWWH SUFH DG XSRQ\WH

WP V\SAILEGIQWHQRIFHE JIYIQ) Z UMW GRIFHWR \WHERP SIQ LO\KEWBAD WHIRP DMFKHGDY( [ KIEVS DG WBAY \MHHOWHTXOQMY R 1 HZ 6HRXUMA/\R EH
SXUKDHG

F ( CFK 6LI QU LFDQM REHUH HIAMQY [WULIKVAR SXUFKDHIW3UH HP SH3UR 5 DFSKILAR \WH1 HZ 6HPXUMEVLQI X DQ3 ( [ HAMQJ + RTH)  \KOT
KDYHDWIKWR RYHUDTBWR HAA \WDAL D) RAHUGLIQU LFDQM RTHJI DOYWR H HVH W UIKWKEH WY 6HRIRD  \R SXUFKDHIW3UH HP SIVH3WR 5 DIDGKDHR \KH1 HZ
6HRUMEY HIFK D31 RQ( [ HAMQ) + RBH) XK ( [ HAMQJ + REBHUP D SXUKDHDDRUDD) SRMRQR KK 1 RQ( [ HAMQ) + RV DTRF HOMKH? 2 YHU DI HOM. HZ
BHRXUMW B\ JINQY Z UMM RIFH\R \WHERP SIQ VMY | RW\KRHQ®P BHUR 2 YHUDTRF HOAL HZ 6HRXUMEWWDABFK ( [ HIAMQ) + REBHUILYZ LGIQ) R SXUFKDHZ WLQI LYH

@ VR UFHSWR \WH2 YHUDTRR HAL RIFH \WH3 2 YHUDERF HON [ HAVH3HIRG  6XFK ( [ HIAMQY + REHIVHBRMRQ\R SXURKDH2 YHUDKRR HL HZ 6HPXUM/AKDGEH
BQEQ) DOGLWHWYRATES! | P RHWOQRGH( [ HAMQ) + REHUHBRVR H HAVHIWUIKWR RYHUDKBRR HQWHIFK ( [ HIFAMCQ) + REHMKDTKDYHWH U KVIR SXUAKDHWWHQ®P BHUR
2 YHUDTRW HML HZ. 6 HPXUMEV WAHBRRGAR SXUADHLQIWZ UMHD QRIFH SURYIGHS WD \WH RYHUDTRW HML HZ. 6HRXUMIEY DUHRYHUNKBVAUEHG HIFK ([ HAMQY + REGHAKOT
SXUKDHIWSIR IDBSRWRQR WHDYDLOE®G!2 YHUDIRR HAL HZ 6HRXUMEYEDHG XSROWHUHDRYH3UH HP SIYH3UR'S DIFSKOUWA/R \KH( [ HAMCQJ + RTHY




G , QWH HYHQNKH 6L QULFDQA RCHY | DOR H HIFVHI X \WHUSUH HP SIWH UKW DG RYHUDTRR HQWWKW U DY |RGBZ QY \WHH SUDIROR \KH
CESTFCEG( GRIRD3HIRGDJG2 YHUDIRA HON [ HAMA3HIRG WH&RP SIQ WOBKDYHQQHN @ VRHH\MVR VHIRUHQAMULQUR QDI UHHP HAEXWXCQAR Z KLFK \KH\OD!
R 1H 6HRXUMMY FRMHIGWHIE, KDDEHFREG | DD ZMMQQGHY @ VIR \WHEMR \OGDIUHP HONR \VHDKDASRWROR \WH1 HZ 6HPXUMEY Z LK UASHRAAR
Z KIFK WH 6L QU LFDQM- RTHWAT SUH HP SUYH WKW AVEAR W LOVKLY 6HRANRD 7 D/ QRAH HIAMHG WH S ( [ FHW6KDUY/  DAD SUFH DQG XSRQ WP V QR P RUH | DYRUIEGH \R \KH
SXUKDHYWHIR \WOQ\SHA LHG LOWH& RP SO0 IV QRIFHR 6L QU LEDOM RTEHY GHIVHIG SXACOARGHRNRD — E , QWHHYHAKRHERP SI) KDVQRNRTS\KH( [ FHVEKDUY
ZIMOWKQGHY @ SHIRGIRWZ LQJ WH( GRMRQ3HIRG RAMFK QGHY @) SHIRGIRTBZ LQ) WHAMR \OGDIUHP HYWKHERP SO0 \KDSRAKHII WUMKHRU
\HOIQ 1 HZ 6HRXUMEY Z KRAWLDADICIQR [ HUCY \KH( [ FHW6E KDWARWHBLI QU LFDQM RCEHYIQWHP DOGHUSURNG-GLOWMY/6HAIRD

H 7 KHSUH HP SIYHUIKWIUDQAG XQEHWLYS JUHHP HONKDTH SIUHXSRQ DQG\KOMCRAEHCESIFCEGIR WHERP SDQ 1V, QUICBXETE 2 || HIY

| $ + ROHUZ LOQRAKDYHDQ SUH HP SIH UIKWAR SXUKDHD SUR IDIB\KDHR 1 HZ. 6HRXUMEV LQ CFFREDGFHZ WKLY 6HRANRD — DOGZ L@QRABHD

6LIQU LFDQM RGEHUIRUSXUBRAR . SUH HP SIH UKW IUDQMG XQEHUWLY6HRAIRD LI DQGIRMR QY D/ WH+ RB-UD) R IWAWRRY H HRAWHR I LFHY RAFUR | LEHY WD)

PD \HYHD/DAWRRURURIIFUR D) FRP S LQZ KIFK IMIQYHAV JHIHDOSDWGHY RUP DCDILQ) P HP EHYRUDD  SHYRQ\WDAZ RXQS EH GHHP H5 D EHH IFLDORZ GHUR \WH

HRXUMA/R \WH&RP S KHIBE\ \WH+ ROHU IQOFFREDGFHZ MG XBT G R WHBHRUMAY/S FWLY \XEMRAANR D) %0GS$ AR VYOI LFDARY H AHBADY \HWRW LO5 X3
G RUG  XQEUWHEHXUMVS FW

6(&7,21
0,6&(//$1(286

$ P HXGP HOW ([ A-BADVH SUAR® SIRMGHGKHHQ GHIMHIWLYS JUHP HOWRUDQ WP KHIR P D BHIP HG-G Z DYHS QVAKDUHG RWLP LQDMG RKHKDD
B DZ UMKDLOAKP HOAMH HIAQ) \WLY$ JUHP HOADGGMIGHGE \WHERP SI) DGWH-+ REHYKRMQ) DP VUMWY R \WH5 HI IMAEGI6HRXUMEY H FOQQ) D) R \KFK KDWY/
WDAKDYH EHHD \RTB \R \WH SXEQF RUSXXOQNR 5 X DOGH FOQQ) ZUIW ASFAURGHARD  RNMHUWIDGHRAMRYY  _ D06 DQ R XK \KIWWKHEGE )
+ ROHYZ KRH U KWAR UTXHIAGH MRDARQ RULGFOMRQLQ DY U IMADNRQ SXYKOQAR 6HARD  KDYH\MIP LCDAG LQ CFFRUEXFHZ W 6HRURD SIRMGHS KRZ HYHJ \KDAL
00 CP HIGP HOAVZ DYHU VKDL HRUMP LCDIRQ RSHIDAVLQDP DQHMDAWDN D) + REHUGL HHQVURP REHH RTHY \WHFRQHR \XFK + REHKDGDOR EHUTXULHG I RU
\XFK P HIGP HQAVZ CYHU GVAKDUH RUWMP LDIRQ $Q \IKFK TP HIEP HQAVZ CLYHU GMVAKOLIH RUWWLP LCDARQ H | HARG LQ CFFRUEDGAH Z [\ \KLY SOUDJUDSK \WKDEDEH BLQAQ) XSRQ
HIFK + RTHUDQG HIFK [ XM KROHUR  DOOVKRK VHRXUMEY R + RTHU ( ORK + RTHJDANGRZ GGIHY WDAR. \WH RSHDMRQ R KLY SDUDJWBK. \WH KRGHY R D P DV R \KH
5 FIEEGI6HAXUMEY H FOQAQ) D) R \KAK KD WDADYHEHHQ\RGWR \WH SETF RUSXMOOARS XG!  DIGH FOQQ) Z MWW UAS-PARGHAIRD  RKHWDQGHRMRY
_ DG D) R \KK\KOWKHEGE [0 +REHYZ KRHUIKWAR BIXEG MRDIRQ RUGFOMRQLQ DO U MAIDNRQ SXYXOQNR 6HARD  KDYH\MIP LCDAGLQ DFFREXFH
ZIMGHANRD  Z LOKDYHWHUIKWIQESRZ HAR GP LQ\K RUHIP LODMOTUIKWR KK + RCHUXQGHMLYS JUHP HOW

1 RAFHY/ $ @RI DG RKHUFRP P XQEDNRQY UHTXLUHG RUSHIP LWHG KHIXQEHMNKDTEHLQZ UMY DG \WKDWEHP DGGE  UHIMMHG RUFHWIHS P DO SRAEIH
SUENG VHA | CRVP LIRUHBRRRQEF P DCRURKHY NMHGHIYHIHGE KDQG P HWVHRI HURURRXUHUNVHYIFH DB3HWHG

D U \R DD, QrHARU R \WH, QYRR CEESW | CRVP LB QP BHURUHDRIRQF P OLODG3HN DV \KRZ QLQWHE&RP SIQ W UHFRB/ D/P D EHXSEDMLQ
CFFREDGAHZ WN\RHSURMMRQVKHBR




E U WD + R \R KK DEEHW | CAVP LBI QP BHURUHBRARQF P DODGEEMW D/ \KRZ QLQWH &RP S IV UFRGY RU XQMOM) KK + RTHUAR
I XUNKHY DQ DEAW | CPVP L3I QP BHURUHBRURQF P DODGAMN R WHERP S \WHQ\R \WH DEAW R \WH OWMKRTHUR WA KDWY | RUZ KLFK WH &RP SOQ KDY FRQIERY
LQRP DIRQIQIWUHFRG/ RU

F U \RWHERP SR W \KHDIMNRQR \WH&KIH ([ HRAYH2 [IFHURU&KIH ) LADCADX? 1TIFHUR WH&RP SDQ DV 0 RQARP HY 6\WHHAB XM

60Q) AWR &$ RUDAKAK RKHUPXUHQADGEAN DV ARH &RP SDQ KDEIKDYH I XUVKHG VR \KH , QYHARLY RU+ RTHY Z W DFRS,  Z KUK \KOCRAFRQMAM CRIFH \R
+1@ DG+HEDRY (DWW HIGHE YRXGYDSG 6XUM 7P D ) BUD $WDIRD 5 5HG+DH

( DK \KAK QRIEH RURKHUFRP P XQFDIRQ\KDID RUDSXERAVR \MLY$ JUHP HQABH VDA DV HIHAWH RUKDAQ) EHHDJLYHD L U GHIHBGE KDQG P HAHQIHURU
FRAUHMYIFH Z KHD GHIVHG RUL VHQAYID D DARIDD WHFRIQ] H5 RYHOLIKWARKUHUMAYIFH 1 BLIKWBHEOG \GHAI L) (H WVBMCHVA@ GHIYHY RHBMGAVE@ DWW
G-BRIVZ W WHFRXUHU RU LU L VHQAVDP DO DARHHIMHUR LW UHFHSWRUILYH D, VO WAKHVEP HKDYEH) G-BRIMGLODUIXO® P DQEGHS WHF-BIBFG! | ROWHG-SRIVR
\WH 8 QWG 6\BIAW P DO DEAMAHG DQG P OGG DV DRWAG RU UL L VHAVID | PP LB XSRQ FRILWP DIRQ R |1 DRVP LG WBQMHURU LY UL \HQAMD HBRYRQE P 0O XSRQ
FRQLUP DIRQR GHIYHY Z KHY AUHRMG VR \WH UHBYDQAHBRARGF P DCDGAMW Ll VHOABUQ) QRUP CCBMQHNVKRAWR \WHUHALSLHDARULL CRAHWGU) QRIP COBXMCHN KRAY
R WHUFALSIHQMMHDRQWHUHA SOV QH VOMQHWAED

6XEMPR WH QP MIRQ/ \FWRW 1Q' HIY DUH* HHDORSRDIRY/ ¥+ H HIFK , QrHKRUDGG + REHUFRQHOV\R WHGHIYHY R DD QRINFH R BANKRTHY
JIYHDE\ WH &RP SIQ XQEHUWH' HIZ DUH * HGHDO&RSRDIRY / [ RUWH &RP SO IV FHWIFDM R LFRERDIRQ RUE\ @ZVE L | DRVP LGB \WMDFRP P XQEDNRQ R \KH
|CAVP LB QP BHUVAWRW RO ([ KIEVS RUMR DQ RKHUIDRAVP LGB! QP BHUIRUWH , QYHIRURU+ REBFHULQ WH &RP SIQ W UHFRGY/ L HBRYRQE P DOW \WH HBRARQF P OC
DWW MVRIW R( [ KEVS RURDQ RKHUHBRURQE P OCOGAMN I RAKH, QHIRUR M REHUIQWHARP SO0 [VUFRG/ (Ll SRWY RQDQHBAURQE GHE RINVRIHAHUZ LK
\FEOUDAM QRIFH \R \WH , QrHARURU+ RTFHUR \KFK \GHALLLF SRAMY RU LY D) RKMHUIRP R HBRURQE WP IWRD DV GHIQHG IQWH' HIZ O * HHID&RERDIRY/ [¥
QUM R WH, QrHARURU+ RGBHU 7KLY FROHOAP D EHUYRNGE 0D, QYHIMRUR+ REB-UB. Z UMW RIFHWR \WHERP SO OGP D EHGHP HE UYRNHG LQ\WH FLURXP R
\SHAILHGLY' HIY D HHDRRSRIDIRY/ ¥ t

* RYHQQ / 7 7KWV$ JUHP HQNKDOEH IRYHIHG L.Q DOUHRGHRWE . \WHIQMIBODY VR WHE\BIMR ' HDY DH Z MWRWH DGR SWHSBVR FRQGAVR
Qv

BXFRHARIY DQG $WIQV  7KIVS$ JUHP HQVDQG O DG DIDUIKW GAMY DG REQI DR KHIXQEH \KDIDQRAEH DALIGHS WIQIHWHG GHBIDAG RU
EQFHQHGE D, QHWRUZ LWRAVIKH SURUZ UMK FRQHOAR WHERP SIQ $Q DWP SWB DR, QYHWRUZ LKRXVWAAK SHIP WRQVR DALIQ \WDQJ HJ GHBI DM RUNKETEHRH
00 WKW GAY RUREQIDNRQ/ \WDADUMH XQG-U\KLY $ JUH-P HOMKDDEH YRG 6XEMAMR WH | RUJRQ) DQG H A-BADY RKHZ VH SURMGHS KHIHQ WH SIRYIMRQ/ R \MLY
$ JUHP HQNKDEIQUHRWHEHH IWR  DOGEHELQAQ) XSRQ WH\KFFHARY DRLIQY KHLY H HRARLY DG 0GP LOVDRLYR WH SOV KHIHR

( QALHS JUHP HOW 7KLY JUHP HONDQGWHH, KLEW KHAR FROUAM\RH | XQ@DG HOMH XQGHMEEQ) DOG DI UHP HONEHE HHO\KH SO Z W DGR \WH
VEMAVKHIR 1 R SDWV KHJR \KDOEH ICEGI RUERXQG W 0Q RMFUSDW LQDQ P DQHUZ W BIDG VR WH\KEMRVKHIR RUKHIR B\ D0 Z DUDQIY U-SUAMVHBINRQY RU
FRYHIDQWVH F-BADASHALLEDD \FWRW KHHO




" HD\VRU2 P MRV ([ A-BAD/H SUMO SIRVIGG KHHOQ QR GHI RURP MWRQWR H HAVH D) WKWSRZ HURUUP H3 CFRXAQ) VR DD SOV R WY
$IUHP HOAKSRQ D) EWIFK RUGH DXO\R D) RKMHUSDOW XQGEUWLY'$ JUHP HOKDOLP SOUDQ. \KFK WKWSRZ HURUBP H3 R \KAK QRO GH DAY SOV QRUNKDEDMEH
FROMKHG\R EHDZ DYHUR D0 \WKAK BUHIFK RUGH DXOVRUDQ DFTXHAHFHWHHO RUR RULQDD MP LOUBBHIK RUGH DXOWKHID WURFRXULQY) QRVKDDID Z OYHUR DQ
QI GIEBIFK RUGH DXAVEHGHP HEDZ OYHUR 0 RKHUEHIFK RUGH DXOWHIHR RHROWHFHDWURFRXULQY $Q Z DYHU SHIP IWFRQHMRUDESUIRYDOR 0 N.QG RUFKDUIRAL
ROWHSOWR D) SOWR D0 EWIFK RUGH DOWEGEHIWLYS JUHP HOAVRUDD Z OYHURQWHSOWR D) SOV R 0Q SIRVIMRQY/RUFRGEWR/R WV$ JUHP HIWP XWEHLQ
Z UMY DQG\KDOEHH | HAMYHRQD R\RHH \WMIANSHALLFDED VHVRW LOVKAK Z UMGY - $ QU HAHY HWHUXQEHWLYS JUHP HVYWRUE. @7 RURKHZ MHDIRGGWR DD SOW\R
KLV JUHP HOAKDEEH PP XOMYH DQG QRADGM (DAY

6HHLEION || D) SIRIMROR WV$ JUHP HWEHFRP H/RUVGHROWGE. DFRXAWR FRP SHMOAMUMG RIRQVR BHLABI 0O XQHI RIACEGIRUYRG SRMRY/R
KA SIRYIMRD RUVKAK SURVIMRQLQ LW HIINBI \RKH H WOAGHAHADY  KDEEHVAYHBG I URP \KLV$ JUHHP HOWDQG WKAK FRXWZ LADUHBORH \WKAK LEBID YRG RUXQHI RIACE®!
SUIRYIMRQR \KLV/$ JUH-P HOAZ 1AW D YOG 05 H RUAHCE®! SURYMRQ\KDAZ LATFKLHYH \RWWHH \WMAERME®! WH\CP HHFRQRP IE. BXMQHN DG RAHUSKERAH/R WHIGBIDDYRG
RUXGHI RIFAHEBISIRYIMRY 7 KHEDDGFHR \KV/$ JUHP HONKDTEHH RIAHCEGILQCFFR EGFHZ W IWLP V/

7 MBV DG 6XEWBY 7 KH\W@ DG \XEWBY XVHG LOWLYS JUHP HOADUH XVHG | RUFRQYHQHIFHRQD G DUH QRAR EH FRQUGHIG LO FROMKQ) RUIQM SN
WLV/$ JUHP HOVS @UH HIFHY LOWKLY'$ JUHP HOWR VFRANRQY SOUDIUDSKY DQG H KUELW \KDID XQBW RKHE MH SIRYIGHS UH HUVR \HRIRQY DG SOUDJWIBKY KHIR OQG H KIAW
DMFKHGKHAR

&RXQMBOUN  7KWV$ JUHP HAP D EHH HAMG QD) QP BHUR FRQMEOW HIFK R Z KIFK \KDIDEH HJ RUAHE®! DI CLOXKH SO WDAH, HRAM VKA
FRXQMSOW DOGDER Z KIFK \RIHKHNKDTFRQAMMM RHLOXKP HOWV

( GPWMRQF ([ HPMRQDQG' HIYH)  $ IDAVP I WBFRS. SG HP DORURKMHJUWBIRGANRQ R WLVS$ JUHP HOWP D BEHH HRXAWG B RGH RUP RIH SDUMWW/
KHIAR DG GHIYHHG B \XAK SDW B 1DAUP LHRUBR MP LOUHBRIRQF \WBQP DWWRQ GvLFH SXWXDQAR Z KIRK \WWHMIDMHR RURQBEHKDD R \XRK SO FDQ EHVHHD 6XFK
H HRXAWRQ DG GHIYHY  \KDEH FROUGHHG YDIG HQAQ) 0QG HIHARNH | RUDIDSXSRA $ WKH BHDANR 0O SDW KHHR DOSOWAY/ KHIAR DI UHH\R H HRXAM DG GHIYHUDQ
RWICDOR WV$ JUHHP HOAD/Z HODVDQ 10RVP L \WMBFRS\ S3 RURKHUUWSIRGARINRQKHIR

-XUMAPARD 9HXH ( DFK R \KH SOV KHIAR KHIE\ \XEP LW DQG FROHQWVILHYRACED \R\KH H FOMYHMUMGRMROR \WHFRXWR \WHE\BMR * HDZ DA
D05 \WH 8 QWG 6VBIAY' IMMPAR RXVWRUWH' MUPAR * HDZ DUH | RUVH LOM SUABNRQ OQG HIRAP HWR WH SIRIMRQVR \WLYS$ JUH-P HQAV( DFK R \KH SOV KHIHR DOR
DIUHH/WDAKH MUMARNRQ RYHWHSHIRQR  \VKFK SOV DQG \WH\KEMANP DRUR \XFK GVEXMVKDDEHH | HAMG B\ WHP DO R SURFHWRURK-USCEHY LQ FRQGHRAIRQ Z WK
D0 \KFK CRIRQLQWWHP DOOHUSIRVIGHG I RUIQGHRNRD — RULQVKFK RKHUP DOGHUDYP D EHQ@Y 1 XO DG WDNHYLFHLQVKRK P DQHMKDFRQMYMM YDOG DG \K | LA HAHYLFH
R SRFHV

) XUMHUS WXLDGQRHY  ( DFK SOV KHAR DI BHAR H HIAMDQG GHIVHU B \WHSURSHUH HAVHR IWFRSRIDM TP MG ACEON FRP SO0 SONGHIKLS RURKHU
SRZ HY DIDAK RNHUDGE DEAUMRDOQANKP HONDQG GRAXP HQVOGG GR DDWRK RM-UCFVOGG\WMQIVDY/P D EHQHHADY WRP RIHIXT HIHRXMDMWYS JUHP HOV




7HP IQDARQ 8 SRQ &KDQWHR & ROARD 1 REIMWMBOAQ) DQ\MQ) R KH FROMLY KHHO WV$ JUHP HWH FOGAQ) DY WHD H MY REQIDARYY \KDT
WP LDMXSRY D \WHIFDAMMWROR WHERP S B\ DCRMHUHQIW B\ P HDQVR 0 WEQLRAIRQ RUVAIHVR  UHIDAG WDQURNRQY/ R Z KIEK WH&RP SIQ LVSDW  LFOAQ)

Z WWRAWIP MIANRQ [ WRAN CFDXAMMRY BRG] DIRQ P HIHJRUFRQRIEDIR) EXW FOGAQ) D) \OBIR WHAN | RUFCBABDUIMQ) SXSRFY RKHWDQ DWIQLRNR) ROV
R \WQRMRYY 1Q Z KIFK \WH KRTHY R \WH YR \VHRXUMAY/ R \WH &RP SD) RAMBREQ) 1P P HADMY SURUWR \IXFK WDQULRNRD FROMMH \R WABIQ HWHJE, \KFK YRICY
VHRUMIY P DQQ) RANBIEQ) RUB\ VKK YRIQ) VHRXUMEY EHQ) FROMWAGLOR YRICY \FRXUMA/R \WHAKYLYLQ) HOWY  D/DUAKOWR \KOBVIQWHERP SO KHBE KK
KRTHY SURJVR \XFK \MDQLRNRD  DAGDIM LW SHIFHQV R \WH\REDYRMY SRZ HJUBSUAHOAG B WH YR \VHRXUMEY/ R \WH &RSRIDIRY RUNKAK \KUYIYIQY HQMY
RAMBGESQ) LP P HADMY DMK WIQIRMRQRMN-UH/R WIQLRMRY/ RU E DVIB! GDHRURKHUFRQM DFHR DOMEWERMID DOR \WHDAVR \WHERP S

&RATW ,Q\WHHHR D) FRQCANEHE HQ\WHWLP VR \WY$ JUHP HOADQG WH &RP SIQ IV FHWIFDMR LARRSRDIRQRUWE @2V WH\MP VR \KH
&RP S WVRHWIFDMR LFRERIDRQRUWE @7 V DYWHFDHP D EH Z LOFRQARO

$WRLA V) HY |, QWH HHOARDADD \MRUCPMRQ LY LOAMMAG\R HIRIFH DD SURIMRQLOWLYS JUH-P HOMAKH SUYDIQ) SOV LOVKFK GASXM \KDEH
HOMBG\R UFRYHIURP \WHERIQ) SOV DI HY FRUWDGH SHOHVR HIRAQ) D) WKWR \KFK SUYDOQ) SOV XQG-URUZ LW URSHRAR WLYS JUHP FQMGFOAQ) Z KRN
P WIARQ \WFK WDRIE®! HVDQGH SHOMVR DARCH VOGG DFFRXQEQIV Z KIFK \KDTLGFOXGH Z WWRXVP WBINRD DT H/ FRWOGGH SHQAVR CBSHIY

$JIJHDARQR 6\EN $ @QHXUMHWKHGRUDFTXUBGE DILODME HOMW LGFOGQ) DN LADMG YHMUH FDBAUO XQBY - RUSHYRQY\KDOEH D UH DMG\RIHKH
IRUSXSRH/R GIMP 1QQ) WHDYDOHOV R DY WKWXQEHMVS JUHHP HOV

VIQ@OQMHSDIHIR®BZV




7 KHSDWW/DHMIQQ) \KIVS$ P HIGHG OG5 HWEAMG, QYHXRUATS LIKWS JUHP HOADVR \KHGDM WIAKG LOWWHIQURGARY FDX\VH

(<(129,% ,1&
D' HIZ DHFRSRDIRY

%WV 7VRORKR, DRXOY

1PH  7VRQRKR, DFKXBY
7I\v@ &KIH ([ HXAWH2 [TIFHU

6LICDMUHSIHVR WHS P HIGHEDQG5 HWBAMS, QrWRLATS LIKWS JUHHP HOW




7KHSDW BEHRZ KHMHR DU HIHARYH BBBBBBEBBBBEEEEEE \RR BHRP H D SDW \R KLY $ P HGHG DG 5 BARMG , QrHWRLAT 5 LIKW $ JUHHP HQADQG |RUDT
SXUERH/R \KV$ P HIGHG OG5 HWEBMG, QrHXRUATS LIKWS JUHP HQAWHSDWY BEHBZ \KDOEHLGFOGHGZ MMOQWHWMP |, QrHXRU

,19( 6725

3UQNOMRUCPH

6LICDMH

3UQNIP HR VUDRY 1 \VJQQ RUDQHMY

3UQMYBIR DDA U \JQQ IRJDQHMY
6LICDMUHSDIHWR \WHS P HOGHGDQG5 HWBAMG, QVHWRLATS LIKWS JUHP HOW




BEKHEX®!
6HULHVS | QYHIRLY

1P H$GEHWDQG( 0 DO




BEKHEX®!
6HUHVS , QvHWRY/

1P H$GEHWDQG( 0 DO




S FKHEX®!
6HUH/%, QVHMRL/

1P H$GEHWDQG( 0 DO
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, GRKHHE ZOYH RUHHAH DV IQAFDMG EHBZ P\ SUHHP SWH UJKW XQGHJ WH $ P HIGHG DQG 5 HMDAMG , QYRR 5 LIKW $ JUHP HONVGDMG DV R
>BBBRRRBRRREEB@WH? $ JUHP HONV

: DYHUR >BERE@D VIGRIFHSHIRGIQZ KIFK\RH HFVHUIKWR |LXWHX\0D SBDWHFKHN RQD RH
© $,9( LQIXORQEHODR DD+ REHY WH>BEBED CRIFHSHIRGSIRVIG-GWRH HIVHP\ SUH HP SWYHUIKWJIUDQMSXQEHARHS JUHP HQV
'2127: $,9( WHQRIFHSHIRGGARUEHGIERH

, WXOFHDQG6DBIR 1 HZ 6HXUMK/  SODWHFKHN RQ® RH
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D' HIZ DHFRSADIR) WH3&RPSDQ”  \WHKRTHYR 6HINVS 3UHHWGE\WAN R \WH&RP SO0 DV OMAG RQBAKH®!  KHMR WH36HIVS , QHURY  \WHKREHYR
6HING  3UHHIHGERANR WH&RP S0 D/OMMGROBFKHX®! KHHR \WH6HIN/S |, QIR  \WHLQYHIRLY OAME ROBRKHB!  KHMR WH3 6HIH%, QHWRLY DG
RIHKHUZ W \RHBHIEYS | QYHARY DOG WHBHIEVS  \WHS3 , QAR DQG HIFK DQ3, QR 006 \WH KREHY R \WH &RP S0 Y FRP P RQ IRFN OMMG RQ 6FKHX®! DY
XSEDAGIURP WP HVRWP H HIFK D*+ RGH) D5 FRIBANHD \WHS + RTHY
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TKHBHIN/S , QMURYDGEHINS  , QMHWRLY FRIDRIVHD KRS\KDBVR WHERP ST V6HINVS 3UHHIMGEWAN DVGHIQGEHBZ  6HINVG  3UHHUHGE\RAN D/
AGHIQGEHZ DGRMOWR &RP P ROBVEN IWKHG XSROFROHMROWHIR 7 KH+ REHYKRGWKOWR &RP P RGN LOWHERP SO0 7KH+ RTHY 6HINVS | QYHIRLY
DOG6HINVS , QYHWRLY DG DUH SDMEVVR \RDWAHIEEQS LIKWR ) LB H X\VOCDUG &R 6061$ JUHP HOMDAMGD/R 0 DK EHEHOWHERP ST \WH+ RTHY DOG\KK
, QMHXRLY \WH? 3URUS JUHP HONV

TKH&RP S SURSRHY W \VHDWDBV R WH &RP SDQ vV 6HUHY % 3UH HUHG 6WWAN VR \WH 6HIHY % , QVHWRLY SXUAMOQAR \WH 6HUHY % 3UH HUHG 6\RFN 3XUKDH
$ JUHP HQVWH 3 3XURKDHS JUHP HONV R HYHQ GDM KHIZ W \WWH3) LODCAQ)”  $ VD FRBWRQ R \WH ) LADCAQ) WH + RTHY \WH 6HIHYS$ |, QYHWRLY DG WH 6HIHY $
, QHXRLY/ GAMUHR CP HOG DQG UAKIAM \WH 3 UWRUS JUHHP HFONQLWHONH B HOMUIQ) LORKLYS JUHP HOWR Z KIFK \WHB HIHY/%, QYRXRY/ KHIHR MO
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&HIMIQ' HIQURY ) RUSKLBRAVR \KLY/$ JUHP HQMKHI RTBZ LQ) \MUIP VKDYHWKHI RTBZ 1Q) P HIQQIV
D 3$11IADM WKODP HIQ Z WK UASHRAWR DQ \SHALLHG 3HYRQ DR RAHUSHIRQZ KR GUHA® RUIQAHRA® FRURY LVFRUMRBGE  RULV XQEHJ
FRP P RQFRQURCY L\K \KFK 3HIRY IGFOAQ) Z WWRWIP MARQDY \WEMADY  SOHQAVIHZHDOSDWNGH) @P WG SDNGHU UG SINGH P DQILQ) P HP BHU R IFHURUGUHARUR

A 3HYRQRUD YHOMUAFCSMIO XQG QRZ. RUKHBD\MUH MY \KDAY FROARTGE. RHRUP RUHJHIHIDOSOW@HY RUP DQILQ) P HP YR RUMKDUA/\RH\CP HP CCDIHP HQA
FRP S0 Z W \KFK 3HYIRQ

E 39OGS AR LVIXDOLFDNRY P HIQVDQ 3 EDGORRY QNI LFDNRQGHARUEHGLQ5 XM G WRAIK YL XQEHMHEHXUMW/S RV
F 3&RPPRQ6WHAN P HIQVWHFRP P RQWRANR \WH&RP SDQ

G 3&KDQIHR &RQARD P HIQVWHIOFIXAMMROR \WH&RP SDQ B DERKHUHQIMY B P HOQVR B WBQRANRQ RMHUHY R UHIDWG DQRNRQVR Z KLIFK
WHERP SO LVSOW L(FOQAQ) Z MKRXWWIP MANRQ DR MWRAN CFIXAMMRQ UHRUIDQY] DRQ P HIHJRUARQRICDARQBEXWVWH FOGQ) B VOBIR WRAN | RUFCBABOUINMCQ) SKUERHY
RKHIWDQ D WBQLRANRQ RUVHIHY R WBQUURANRQY 1Q Z KIFK WH KRGHY R WH YR VHRXUMW R \WH &RP ST RMWBIAQ) 1P P HADMYD  SURJWR \XRK WBQUERNRQ FRQIMXH W
VMO HWHIUR VXK YR VHRXUMH UHP DQCQ) RAMBAQ) RUB\ \XFK YRIMY VHRXUMWY BHQ) FROYHIMG LOR YR VARXUMW/ R WH\MXIMYIQ) HQIWY  DVDUAXOWR \KDWVLQ
WHERP S KHB B \XFK KRGHY SURUMR VXA \WDQULCRANRYQ DABDIALLW SHIFHQWV R WHWRBOYRMY SRZ HUWSUHHMG B\ \WH YR VHRXUMHVR \WH&RP SDQ RUMKFK
VXLYLQ) HQWY RAMBEQ) LP P HADMD O WK WBQRNRQ RMHIHR \WBOQVRNRQ/




H 3 & ROMHINEBIGHRXUMEY P HIQ/ DIDAHD RAMBINEQ) RSWRYY Z DUDQIV WKW FROAMINEGI GRAV SUH HUHG WRAN RURKHVHRXUMEVR WH&RP STQ)
QAUR® RIQAUA® FROMMWEGILQR RUH HAMEGI RAKDBYR &RP P RO\

| 3&R 6DBI( QILE®, QvirRU P HXQVHIRK ( @ILE®, QriFWRUZ KR KDVQRW HAMAGIWWIKWOQEHRARYY ~ DGRJ__ DYWHFDHP D EH

J 3' DV PHQV/ABE@UA V SRIGGWDM DR D RQZ KIFK DSHIRG\SHAL HGLQWLY$ JUHP HOAZ RX@ RKHZ VHWWUIP LCDM | DY RQDZ H\HIG
RUDIHGHDOKRIED WHWWMP 2@ " \KDTP HQWHH WBMHV @

K 3( ILEB, QMRU PHXYY L DR, QHMRUZ KR RUZ KIFK DAKH WP HLQ TXHXNRQ KRGV DABDWW \KODW/R 6HIH/$ 3UHHUHG 6\RAN DQGRU
6HINVS  SWHHUIHGE\WWAN DvP D EHOGAMMGIURP WP HVR WP HI RUWRFN SOV WHFN GYIGHIB/ FRP IR \KEGVMRYY WS\ DARQYYDGWHAONH RU WL DR, QrHXRU
ZKRRUZKIFK DAKHWP HIQ TXHMRQ KR®/DQ WOW/R 6 HIH%3UWH HUHG6WHAN

L 33HIRY \KDOP HIQD) IQAYIGODFRSRIDIRY SONGHIKLS WKWAMIP MG ACELON FRP SO DARADIRQRURKHUHQMY

M 33HHIHG6\RN P HIQ/ FRIBAIYHD DIVWKDUVR WHEHIHYS 3UHHIMG 6VRN DOWDUVR 6HIEVS  3UHHIHG6\RAN DIWKOBVR 6HIH%
3UH HIHG6VRAN DOGHIAK RMHUVHIFVR  SUH HIBMGWEAN MEHTXHD® IWKHGE WH&RP SDQ

N 351JKWR &R 6DB P HIQAKHUWKWR FR \DBISURYLGHG\R\KHE R 6 001( QILEG!, QrHARLYLQ6HANRD

o) 35LIKWR ) LLWB HX\DO P HIQAKHUWKWR | LXAH XVDCBURYLGHGVRWHERP SO0 DG WWH( @ILEGH, QYHARYIQBHAIRD

P 36HIU P HIQVDQ KRTHUR &RP P RQB\RAN RUBUH HUHG6VRAN SURSRUQ) \R 7 UM HUGHDUB KDY

Q 36HIPUGKDI P HIQ/DIDWKDBVR &RP P RQ6VEAN DG 3UH HIHG 6\WWAN R WHERP SI) RZ GHEDVR WHADMKHIR RUKHIMDIWUDFTXUGE Q)
WBFNKROHU DY/ DOWMAG I RUDQ. WRAN\VSDW \WRAN AYLGHIGY FRP BQDIRQY \KEGYIMRQY BN DARQ/DOGWHANA

R 36HINVS 3UHHILHGEVRAN P HIQARHEHINS 3UH HUHG6VRAN SOUYDOH SHMDUH

s 36HINVG  3UHHIHG6VEAN P HDQARHEHINVS  3UH HIMG6\RAN SDUYDOH SHAKDUH

T 36HIH/%3 HHIHGE\RAN P HIQAKHG HIHY%63UH HIMG6\RAN SOUYDDH SHMDUH

U 37WQMHY 2 7WDQMHIQ) * #7WDQMHIHG” RUZRG/R P LMULP SRWP HIQ DG LGFOGH D) \OB! DALIGP HOVHIXP BIDFH K\ SRMHDIRD

SBGEIH FRQYH DIFHLQWAVAILWABOA HUB, EHTXHWWGYVH RUGHAHVRURKHMEO HURUAVSRIMROR [0 NGB LGFOGQ) EXWIRNEP WG R WY HY\R UFHYHY G LQ)
FUHVRLY \KVRHY RUUFHYHY LQ EDONXSR. SURFHHEQIV RUJHHIODAMIGHHY | RUMH EHHIWR. FUHAMRLY Z KHAHUYROQEY RUB RSHDIRQR @7 GUA® RUIGAUR®
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L D) ERDIIGHSBEIHP DEHSXWXOQMR DERD | LGHGDQWIQLRMRQWDNAU-DMYDP HHVHRXUMY LOMIIML \KHSGBEIHHH HPXAM/DFRXQM SO
RS R WLV JUHP HQNDQG EHARP HYERXQG\KHIE\ DVD6HIBLULOWHHYHAKDADQGVR\WHH WAKDAKFK SBEIHHHHUCFTXUARZ GHIKLS R \KAK KDY

L 00 WBQ/HYR 6HBUSKOUWE DEHBUMR GHIBLIVASRAH H \ERAH GRP HNF SONGHU QQHIOGAAHIEDQARUDQARHGHOWEURKHURUMMAL
\WH DERSWMG FKUTS RUDGROWG J UDEFKLES RUWH\SRXAH RUGRP HAF SIV@HUR [0 A5 DERSMG KL JUDQERKICE RUDERSIMG JUDQEKIGB R 6HIBU RUMR DVUKWRUMKVV| RUKH
H FOMYHEHH VR 6HBURMRHP HP EHYR 6HIBLVI TP 1O \SHAUHGIQWVEHANRD _Q I RUMIQMHYR 6HBUSKIWYE, 6HBUB GYIVHRUGHAHQAVSURIGHG\WDMQ
DOFDAY WHWIQW HIHHRURKHUUHALSLHOV HRAMYDFRQASDWRS. R WLVS JUHP HONIGG EHFRP HVERXQGWHUE. D/Z DV6HIBU

UL D) ERDIGHIUWAIHRRGIRM] SDQRQ) SXERHY SURMGHGWDAKHSEE] HH WO HIHRUGRGHH RURKFUUHASLHOAY HRAMY DFRXQASOLY
RS R \KV$ JUHP HMNDQGEHRP HYERXQGWHIE) DvZ D/6HIBU

LY 00 WY HAR\KHERP ST RUDD( @ILEGH, QMHIRUSXUXOQARWHMP VR WLVS JUH-P HOMVDG

Y 00 UBXUADHR 6HBUGKDMVE \WH&RP SO SXUKOQAR DI UHHP HOVXQEHUZ KLFK WHE&RP SO0 KDVWHRSIRQWR U-SXURKDH\KFK 6HIBU
6K XSROWHRFFXUWHIFHR AHABIQHYHON VKAK DARMP LDINROR HP SR P HOAMRULQFRQGHRAIRQZ MW \KHH HFVHE, WH&RP SOQ R O WIKWR 1LY XD

,| D6HBUSDQV/\R PINHDD R WH CERYH H A-BMG WIQW HY \WHD SURUVR MU Q) W 6HIBUBKOWA \WH 6 HIBUNKDIDGHIYHUVR WH &RP SO0 D Z UMD GRIFH
VDAY L 6HIBUVERDI LGHIQMINRQWR P DNHDQH A-BMGWIQM HUR LWEHIDUBKDWY L WHQP H DEGMAWDGSKRHQ®P B-UR HIFK SURRRAHGWIQMHIH UL \WHDIJWIDM
QP B-UR 6HBUBKO/\R EHWDOM HIHG\R HIFK SURSRHG\MIQM HIH D35 LY WHVHRIRQLOWLY DI P HYSROZ KLFK 6HIBULY UHDLEY LQP DNGQI DQH AF-BWG\MIQMHU DG Y
ZKHNHUDD SURSRHGWIQMHIHRUDD R IWGQURRY H HXAWH R ILFHY RK-UR | LIFHYWDAP D VHYH DV D GUHRRURUR IIFFUR D) FRP SO LOZ KIFK MIQYHIV JHHIC
SDMGHYRUP ODILQY P HP EHYR DO SHYIRQWDAZ RX@S EH GHP H5 DEHH LALDORZ GUR \WRHVERXUMEY IQDFFREIFHZ NS X G R \WHGHPRUMEYS FWLY \XEVMANR
00 %0G$ ARU VDXOOLFDARY H AF-BWRIVOGS ARU. WDODIFDIRVARYHIGE, 5X01 G RUG  XQEHMHGHRXUMWYS PAIGAVFRHG WDRIE® LQDGYIFHR \WH
WOV HU LQZ UMY [QUDRIEGIGHRIOR \WHERP S
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* HQH.DO % RWH D6HIBUP D 7UIQMHUD) 6HBUBKDWY 6HIBUP XWAFRP SO Z W WH SIRYMRVR BHRANRD  6HARD DG 6HRMRD  ( OFK 6HBU
WBUAHON DQG Z DUDQWV DMWY \WH VRGB! GI0ODJG EHHIADDRZ GUR W 6HIBU 6KOLY DG \VEMAMR [0 UMMPNRYY [P SRHG XQG-U WH &RP S IV FHWLFDM R
LFRERIDMRQRUB @7 V DVFXUH® LQHIHAVRUXQG-UDQ  UAMARMS VAN SXUAKDVH DI UHHP HAZ LWHERP SDQ \WDACR RNHUSHYRQ RUHQINY KDVEQ LOMMWVRKHAKDD D
FRP P XQUV SURSHWY LOMMQ\KFK KDWY/




1 RAFHR 3URSRWHG 7 DQVHJ 3URUVR 6HIBU7 UDQMHUWQ) D) R IW6EHIBUBKOLY 6HIBUMKDDGHIYHUVR WH &RP SOQ DGG \WH ( @ILE®!, QYHIRLY DZ UMKD
QRIFH \NH3 7 DM HJL RIFH  LQXEWBRMID \WHIRP DMFKHGKHHRDY/( [ KEVE WY L 6HBLIVERDI LCHLQMMRQWR 7 UDQW HAKFK 6HBUBKDWY L \KHQ@P H DEAHN
DG SKRHQ® BHUR HIFK SURSRVHS SXUADHURURK-UMBQIHIH HIFK D33URSRMHG7WDQMHIH UL WHDIJUIDMQ®P BHUR 6HIBUBKDMY SURSRVHG\R EH 7 QM HHG\R
HIFK 3URSRVHG 7UDQM HIH \WH32 ITHHG6KDUY LY WHERD I LGH FDK SUFH RU LQ WDRIE®! GABO RKHUFRQUGHDIRY | RUZ KLFK 6HIBUSURSRHY R 7D HWH 2 |1 HBG
6KV WH22 IIHHG3URH DG Y HIFK ( QILEG!, QWAL UKV H HIAVH HWHUIWS LIKWR ) LIS HXVOORUIWS LIKWR &R 60061 EXAWRAERK UKW Z 1\ UASHRNR \KH
2 11 HMG KDWY DG YL ZKHKMUDD 3URSRHG7WQMHIHRUI) R IWAWRRY H HWYHRILIFHY RKHUR|LIFHYWDAP D VHYH DVD GUHARURURIIIBFUR 0Q FRP S 1Q
Z KK MIQHAV JHHIOSDWGHY RUP DQILQ) P HP EHYRUDD SHYRQWDAZ RX@S EHGHP H3 DEHH LFIDORZ GUR \WH2 [1HBGEKOWY IQDFREDFHZ MM5XB G R \KH
GHRUMEVS FWVIV\XEMPAR D) %0G$ ARU  VIXOM LFDIRY H AFBWRIVOGS AR WDODIFDIRYVFRYHIGE, 5XB G RUG  XQEHKWHEHPUMEVS PADGG AVFBRG
UDRIE® LQDGYIEFHR WHWIW HJ LQZ UMEY [QU-DRIEGIGABIOR \WHERP S

7UMHYR 6HIV% 3UH HIHGE\RAN 1 RENAXEOEQ) DO \MQ) KHHOWRWHFRQRDY  \KH UAURNRQ/ VAR W LOVKMY/6HAMRD  \KDDGRATESO R 7 UDQAHY
R \KOWWR 6HIH/%3UHHIHGEWAN RUDD &RP P ROBVRAN IMXEGIXSROFRMMRQWHIR B\ DEHIHV/Y%, QAHWRU L RDQ $ [ADMWHIR RU LU \RWHGHIN/%, QrHWRU
DV/WKWAH RUDQ. RKMHU3HIRQ CBSRYHG B \WH %ROG D/ WKMH R Q. \WKVARMEEQKHG | RUWH EHHIWR \KFK 6HUEY % , HARURJWHUICPLO P HP EHY D36HINY %
SHP WG 7WDQMH) 1 HWHUWHERP SO QRUDD ( @ILEG!, QYHWRUNKDIEKOYH D UIKWR | LXALH XVDOZ WK BAGHRAR DR 6HIAY %6 3HIP WG 7 UDQM HY SXOKOQAR 6 HRANRD
EHBZ QRUKDOD) ( QILEG!, QYHARUKDYHDQ FR \OBIUIKWZ W UASHRAR DD 6HIHVY% 3HP WG 7 QM HY SXOUXOQARGHAIRD  EHBZ
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( [HAHE, WH&RP SDQ

D ) RUDSHIRGR \& HQWV @V WH3, QW [ HAMVH3HIRG  O\MJWHOWNEDMRQZ KIFK \WH 7 UDQM HUL RFHLY SXWXOQARGHARD ~ GHPHG
\RKDYHEHHQ GHIYHHG\WR\WWHERP SDQ - DG DY @ILE®, QrHRLY WHERP SOQ - VKOTKDYHWH W KVWR SXURKDHDORUDY). SOWR WH2 11 HIHG 6 KDWY RQWH WP V DG FRQAWRYY
VHVRW IOWVEHANRQ , QREHMRH HAVH WU KWKHXQEHU WHERP SR P XWAGHDYHUZ UMK QRIFH R 6 HIBUZ WQWH, QWY [ HIAVH3HIRG

E 8 SROWHHAMMHM RAUR L \WHH SUDNRQR \WH, QWO [ HAVH3HIRGRU L WH WP HZ KHQ 6 HIBUKDY WHRHYHG Z UMD FRQ LUP DNRQTURP WH
&RP S WHWDAQ IWH HAVHR W5 LJIKWR ) LLIXAB HX\BD WH &RP SR \KDEH GHP H5 W KDYH P DGH LW HBRINRQ Z W UHASHRWIR \KH 2 |1 HIHG 6 KDWY DG \WH \WKDWV I RU
Z KIFK \WH( @LE®, QrHWRYP D H HRVHWHUS LIKWR ) LIS HXMVDO DVGAVRIBHGEHBZ. \KDOEHFRUASRIAQIO UHEEHG UL DESURSUDM

, QWD [ HAMHE, WH( QILE®Y, QrHXRLY

D 6XENMPANR \KH @P MIANRQY R WIVEHAIRD — GAUQY) WH , QWIO( [ HARVH 3HIRG WH ( @ILE®T , QYHXRLY VKDDKDYH \WH W KWIR SXUKDH  1Q \WH

DJJUIDM DORUD) SOWR \WH2 |1 HIHG 6KOW RABXURDHG B WHERP SDQ SXOKOQARGHANRD  WHS35 HP OLQIQ) KDLV ROWHWLP VDG FROAMRQY \HWRIW LOWMLY
GHANRD , QRUGHR H HIRVHIWULI KWKHIXQGEHU VKK ( QILE®, QHARUP XWBURYLGHZ UMK CRIFHGHIYHIHG\R 6 HBUZ WKLQWH, QU [ HIAVH3HIRG

E 7RWHH \WOAKHDIJU-IDM QP BHUR KD \KDAKH ( @ILEG!, QHWRLY GMUHVR SXUFKDH DY HYLGHRHG L KH Z UMK CRIAHY GHIYHIG \R 6 HIBU
H FH-B/WWHS5 HP DQQ) 6KOWY HIFK ( @ILE®!, QMHWRUANR H HAMQ) Z LETEH HMNBG \R SXURKDH W SUR IDB\KDUHR \WH5 HP DQQ) 6KOUY Z KIFK \KDIEH HNXOOR WDADP BHU
R \WH5 HP DQQ) 6KOWHDODR WHSIRGANBEQGE PXAEOLY [ WHQP B-UR 5HPDQQ) 6KOMWE \ DIURNRY L \WHQ®P HDRUR Z KIFK KDEEH\WHQ® B-UR
\KIWW/R &RP P RQ6\VEAN DAXP L) FRMHMRQ R DID3UH HIHG 6\RAN LQR &RP P RQ6WWAN KHIS B\ \KFK ( @ILEG!, QrHARURQ \WH GDM R \KH 7 UM HU1 RIVFH DG 1L \KH
GHIRP DRUR Z KIFK KDIEHWHQ®P B-HUR \KDWWR &RP P RQBWRAN DIXP LQ) FRYHMRQR DOBUH HIHG6\VEAN LQR &RP P ROGVRAN KHIBROWHEMR \KH7 UM HUL RIVH
B\ DO @LEG!, QYHIRYH HAMQ) WHUS LIKWR ) LUK HX\VDD*3UR5 DBI52) 5 6KOH




F D DMQIYH @ VOWUWHH SUDNRQR \WH, QU0 [ HIAVH 3HIRG 6HIBUZ LILYH Z UMKD GRIFH R WH & RP S D05 HIFK ( QILE®H, QrHumU
\GHAL LY WHQ®P BHUR 2 1 HIHG6KDUA\R BHSXUKDWHG B, \WH&RP S DG HIFK ( @ILE®H, QAHWRUH HIAMQ) W5 LIKWR ) LUKG HXVOD WH352) 5 &RQLLP DIRQ 1 RIAH
7KH52) 5 &RQLP DARQ 1 RIFH\KDDOOR \SHAI WHQ® BHUR 2 11 HIHG 6KDWY QRASXUKDHG B! \WHERP SO RUWH ( @ILEG!, QHKRLY Ul D) SAOXOOARGHRARYY  OOG
38 QXEVRUEHG 6KOWY  DQG \KODOWHIFK 30MASDMY ,QrHARYY DV GHIGG IQ6HURY  6XBVHIXHOASWR 5DIU6KOH DV GAAUBG IQ6HRARD R DD KK
8 QUBVRUEHGEKOUWY

BXEVHTXHON( [ HAMVHE, WH( @ILE®!, QvHIRLY 7R\WHH WQAKDAMHHUP DOMD 8 QRERUEHG6KOWY HIFK ( @ILEG!, QrAKRUHBRMY R H HFVHIWULIKW
R SXUKDVH DABDIW I X@BUR 5 D52 ) 5 6KIWHR WH5 HP DQQ) 6KOWVXQEHUBHAIRD D33 DUMNASDIMY , QR \KDIKDYH D UJKVWR SXUKDHDORUDD. SDWR \KH
8 QIEVRUEHG KO KRZ HYHU R \KHH WAKH DI W-IDMQ®P BHUR KD \KDAKH3DWMASDAY | QrHIRLY GAMUHVR SXUKDH DY HYGHFHGLQ Z UMK GRIFHY GHIVHIG VR \WH
6HBU H FHB/WHUP DQQ) 8 QMXEFUIEHE6KDSY HIFK 30MASDAY , IRV H HAMQ) 0D ( GRMY 30MASDMY , Qriil)  Z LOEH HONBG\R SXUKDH\KDADP BHUR
WHS QIEVFUEHS 6KDUHY HDXODR \WHSIRGENRREIGHSE. PXAISOLQ) [ WHQ® BHUR 8 QMEVUEHGEKDMVE |\ DIUFIRY L WHQ® HDRUR Z KIFK \KDOEHWHQ®P BHJ
R WKIWWVR &RP P RQOG\EAN DAXP LQ) FROMMMRQR DB UH HUHG 6VRAN LQR &RP P ROBVRAN KHIBE ROWH QMR \WH 7D HUL RIVHE, \XFK ( BRI 30MASDIY , QrHIRU
D05 IL \WHGHERP LDRUR Z KIEK WKDEEHWH Q@ BHUR \KDUWWR &RP P RGN DAXP LQ) FRHMROR DIBUH HIHG 6\RAN LR &RP P RQ6\RAN KHERQWHEMR \WH
7UIQMHJL RIFHE DO GRMY 3DMASDMY , QHIRLY 36XEVTXHOABLR 5D 6KOWH |, Q RG-UWR H HIAVH LW UKW KHIHQEHU \KAK ( BRI 30MASDICY |, QrHARUP X\
SURYIGHZ UMRQQRIFH\R 6HIBLZ W DFRS \RWHE&RP SIQ DG HIFK ( @ILEG!, QYHARUZ MMOVAYHD G VO WUMHH SIUDARQR! \WH, QUDO( [ HIMVH3HIRG \KHS 6 XEVHTXHA
( [HRAH3HIRG

3XUPKDWH3 UFH 7 KH SXURKDUH SUFH| RUWH2 |1 HIHG 6KDU\R EHSXUADHGE. WHERP SIQ RUB\ DQ( QILE®!, QYHWRUH HIAMQY W5 LIKWR ) LLWAB HX\OC
XQEHILYS JUHP HWZ LE@EHWH2 || HIHG3UFH DG Z LOEH SO CEGID/VHWRW LQBHRIRD 1 \KH2 11 HIMG 3UFH LFOGH FROUGHIDIRQ RKMHKDD FDK . WH FDW HIXLYDBIN
YDOHR WHQRQ FDK FROIGHDIRQZ LOEHGMP [GHGE \WHYRIGR ' IWHARYR WHERP S0 LQIRRGIOW Z KIFK GAMP LODNRQZ LOEHELQAQ) XSROWHERP SI) HIFK

( ILE®, QYHXRUDQG 6 HBU CEVHOWVUDXG RUHIRU

&EIQI 3D, P HOW6XEMRNR FRP STOQFHZ W CESOFDEG! WEM DQG | HEHDOHRXUMEY O V \WH&RP SDQ - DQGWH( @ILEG!, QrAWRYH HIAMCQ) \WHUS LIKWR
) LLYAAB H XVOOWDEH | HFRAKRHSXUKDHR DORUID) SRMRQR \WH2 (1 HMGEKOY LFXAQ) WHSD P HOAR WHSXUKDHSUFH ZMQWD GO VOWUHOAUR L GHIVHY
R WH52) 5 &RILP DIR)1 RIFHDDEG LU ' HIYHY R \WH&R 60BI&RQIILP DIRQL RIFH D/GHIGGIQBHRIRD  F UL H SWDARQR \WHEXBHIXHON [ HIMH3HIRG DG
LY H SWDARQR \WWHEXEVHTXHOAER 60BI3HIRG D/CHIGHGIQBHRANRD  \WHS5LIKWR ) LUWB HXVDORGMQ) 3D P HOAR WHSXURDHSUFHZ L@EHP DGH DAKHRSMRQR
WHSDW H HAMQJ) IW5 LJIKWR ) I HXVO L IQFDK B AHAN I B Z WHWIQMHJRU UL B FOCAHIDARQR DORUDSRMROR D) RAMBAQ) LOG-EWEHVR 6HBUR
WHE&RP SQ RUWH( @ILE®!, QAHWRU DAKHFDHP D BH RULY B D) FRP BCQDIRQR WHIRMIRQ) [QHIK FDH GHAR CESTFEMIZ WKRTIQ) \Bf HY $ VWKFK 5 LIKWR ) LA
5HXVIREMQ 6HBUMDEGHIYHM HIFK R \WH&RP SO0 DG WH ( QILE®!, QAR H HIAMGQI \WHUS LIKWR ) LB HXVOD RGHRUP RUH FHWLFDAY SURSH® HIGRYHGIRU
QU HU U-BUHNY VKK 2 11 HIGEKDUAAR SXUKDHG

([ FOMRQIWRP 5 LIKVR ) LLWAB HXMDO7 KLV5 LIKWR ) LB H XVOOWDRAZESO Z W UAVSHRMR KD/ ARG DOGW EHVRG B ( QILE®, QrHWRLY SXUXDQAR
\KH5 LIKWR &R 600 \MWRWIQ6HRANRD  RUZ W URSHRAR DD 6HIH/%% 3HIP WG 7 UD HY
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([HAMHE WH( @ILE®!, QraxRY/

D 6XEMANR WH QP MINRQV/R \WMLYEHRMRD  \RWHH \WOARDAKH&RP SDQ  DOGWH( QILE®!, QYHIRY GR RV HIRVHWHUUAGHRYHS LIKWR ) L
5 HX\VOZ W WASHRAR DORUD). SOWR \KH2 |1 HIG6KOUWRUKHS HP DQQ) 6KOWY DvCESTFTEG! SAOXDQWMREHAIRD  \WHD HIFK ( QILE®!, QrHARLZ KR KDVQRW HIAM-G LW
5LIKWR ) LB H XVOOSXWMOQAR6HAMRD ~ RU  D?&R 606! ( @ILEG!, QIR \KDDKDYHWH U KVIR SDMWALSDM LOVKFK VDBIR \KH 2 |1 HIG 6KDWY Z KUK DUH QRABHQY
SXUKDHGE! \WHERP ST RUWH ( QILEG!, QYHWRLY SXOXOQMR WHUUAS-RRMHS LIKWR ) LB HXVOD 35 FUGKDCBKOUY  RQWH\IP HWLP VDG FROAMRQY DASHALLHGLO
WH7UIQMHUL RIFH \R\WH H WOAGAAUEF-GLQBHRIRD  E - 7R H HIAVH LW UKW KHIKQEHU HIFK &R 6001 ( @ILEG!, QHKRU D36HIR) , QMU P XWAKDYH SIRMIGHG D
Z UMK CRIAHWR 6 HIBUZ LOWKH, QUDO( [ HIVH3 HIRGLQRFDAY) \WHQ®P BHUR VKDWY VKRTBAKDAME NKHAR \HISXWXOQMR MY 6 HRNRD

E ( OFK 6HIQY , QHWRUZ LEDEH HONGG \R VHIDXS \R W SUR WD \KDUH R \WH 5 FUGODGKDMY Z KIEK \KDIDEH HIXOOWR \WH SUIRGEWRBEIGHS B
PXASOLY | WHQPBUR 5RIGODGKIMWE \ DIWAMRY L WHQ®PHDRUR Z KIEK \KODEH WH Q@ EHUR \KDWWR &RP P RQ6VEN DAXP L) FROMMRQR OT
3UHHUHG 6\BFN LOR &RP P RQBVRAN KHIS RO WH GDAM R \KH 7D HU1 RIFH B\ \XFK 6HIQ , QMHWRUDDG L WH GHRP LODRUR Z KIFK \KDIEH WH QP BHUR \KDW/ R
&RP P RQG\RAN DAXP L) FROMHMRQR CIDBUH HUHG 6\RAN LQR &RP P RQBWWAN. KHIE RQWHEMR WH 7 UM HU1 RIFHE. 6HBUDIGWHEHIY , QYHARY 33(R5DB&R
6DBIGKOH

F S DMOWD @D VO\WUWHH SWDMRQR \KH , QU0 [ HIAVH 3HIRG 6HIBUZ LEILYH Z UMD GRIFH R \WH &RP SI) DQG HIFK 6HIY | QrHWRU
\GHAL LY WHQ®P B-UR 5 FUGOOBKOW\R BHVRG B HIFK 6HIY , QAHWRUH HAMQJ W5 LIKWR &R 603! \WH? &R 60BI&RQLP DIRQ1 RIAH  7KH&R 6061&RQLP DIRQ
1 RIFH\KDOOOR\SHAL\ WHQ®P BHUR 5 RIGOSKDMY RAEHQ \RGBE WHEHIY , QYHARY U 0) SXWCOARGHARD  \KH3 8 QMEVRUEHES RIGOSKOMY  DOG\KODDX)
HOFK 3DMALSDIY &R 6031, QYHARY D/GHIGGIO6HRAIRD  6XEVHTXH/BUR5 DB&R 60BIGKOMH D/GAAUE-GIQEHAIRD R DD \KFK 8 QXEVRUEHES RIGOBKOMY

BXEVHTXHOA( BRARD VR 6HTE, WHGEHIQ , QYHWRY 7R \KH H \WAKDAKHH BP DO 8 QMEVFUEHSS5 FUGOOBKOWY HIFK 6HI , QrHWRUHBRIY \R
H HUFVH W UL KWW VHODABDINAV | X@B R 5 DIB&R 6 CBIGKIUHR \WHS FUGOOB KDWY XQEHBHRANRD D33 DUASDAY) &R 6061, QMHWRY  \KDKDYHDUIKVWR VHIDBRUDQ
SOWR WHS QXEVPUEHGS5 FUGDOB KO KRZ HYHU \RWKHH \MOAKHDIJ U DMQ® EHUR  DEAWRDOKOUA/\WDAKH3DMASDAY &R 603!, QrHIRLY GMUHR \HD D/MGHRG
1Q Z UMK CRIFHY GHIVHIHG \R \WH 6HIBU H FHHB/ \WH 8 QUEVRUEHS 5 FUGDDB KDWY HIFK 30MASDAY &R 6061, HUMRUNR H HAMQ) 0Q3( GRMY 3DUASDAY) &R 600!
, QMR Z LODEH HOW®G \R VHIWDAQ®P BUR \WH 8 QXEVFUEHS 5 RIGOD6 KDWY HDXOOWR WH SIRGAWRBEIGHG B PXAISOLQ [ \WHQ® BHUR 8 QMEVRUEHS 5 RIGC
6KIWWE \ DIURNRY L WHQ® HDRUR Z KIFK \KDTEHWHQ®P B-UR WKDBVR &RP P RQGVEAN DWAXP L) FROYHMRQR DOBUH HUHG 6\RAN LQR &RP P ROB\RN KHIGE
\XFK ( BRI 3DMASDIY &R 6001, QHARURQWH MR \WH7UDQMHUL RIFHDQG 1L WH GHIRP L(DRUR Z KIFK KD@EHWHQ® BHUR \KDWWVR &RP P RQG\RAN DAKP LI
FROMMRQR COBUH HUHG 6\RAN LQR &RP P RQBVRAN KHIE RQWHGEMR \WH7 DM HUL RIFHE! DO GRMY 3DMASDMY &R 6061, QrHARY 3 6XEVHXHIBLR 5 DB &R 6001
6KDH QRGN H HAVH LW UKW KHIKQEHU WWAK ( GRMY 30MASDIY &R 6061 , QYHARUP XUWABURYLGH Z UMKD QRIFH \R 6HIBUZ W DFRS. \R\WH&RP SO DG HIFK
( LEG!, QHRLUZ MBMQWHYH @D VOWUH SIUDNRQR \KH, QWO [ HVH3HIRG \WHS 6XEVHTXHOA&R 6DBI3HIRG




&BUQI &RQXP P DARQ R WH &R 6061 6XEMRANR FRP SCOGFH Z W DESOFCEG! WM 0G| HGHIOHRXUMEY QF V \WH\DBIR \WH 5 RIGODGKIWY B \WH
6HIQ , QMR \KIODRFPUZ LIMOWD D VOWKHOMR L GHIYHY R WH&R 60BI&RILUP DIR) 1 RIFHDGG (L H SWMRQR \WH 6XEVHTXHOALR 6061 3HIRG \KH
3gRGODIGEQY | DEHIQY , QYHARUH HAMGWHS LIKWR &R 60BILQFFREDGFHZ W \KMV/6HAIRD  \WHQVKAK 6HIQ) , QYHWRUMKDEGHIYH R 6 HIBUDARUEH RIH\KH&R
6OBI&BUQ) RHRUP RUHFHWIEDMY SURSH® HIERWHG | RU7 WO HU BBUAHOMY WH QP BHUR 5 FUGDOBKOUA AR Z KIFK WH6HIQ | QrHNRULY HOMNGBG \R VHISXWHXOOAR
WVGEHRAIRD  $WIKH &R 6051 &GMQ) 6HIBUNKDDFDNVH \KFK FHUNYLFDA RURNHULQXWKP HV\R EH 7 UDQM HUHG DG GHIVHIG \R WH 7 WD HUHH SXUXCQAR \KH \MLP V 006
FROAURQ/\SHALLHG LQWH 7 UM HUL RIVFH DG 6HBUZ LU IWRUZ LEOFDXVHWR EH UHP LWKG \R HIFK 6HIQ) , QYHARU DARH&R 60BI&BRUQ) WDASRMROR \WH SURHHO/R
WH 7 UDQU HUWR Z KIFK HOFK 6HII) , QrAWRULY HOMBG B\ WDRQR HIFK 6HIQY , QYHWRLIY SDMLSDINRQ LO VKK 7 UDQM HUSXUXCOAIR WH 5 LIKWR &R 6001 GHAR CESOFCE®!
Z \WKREQ) \§f HY/

( [FOMRQIWRP &R 6D®15 LIKW7KLV5 LIKWR &R 6 DB VKDDXRAZESO Z W URSHRAR &RP P RQEWAN  LFOXAQ) KDWY IWXHG RUMKCEGI XSRQFRQYHMRQR
SUHHIHGE6WAN \RGRMR EHVRGWR (| QILE®, QrHWRY RAWKH&RP SO SXUMXOQARKHS LIKWR ) LIS H XVICRUZ W URSHRARDQ 6HIHY %% 3HIP LWHG 7 UDJ HU

0 XOAS®I6HIEY &@WRU7\SHR 6VRN 1 WH2 |1 HHG 6KOWY FRQIMR P RIHWOQ RGH VAU FIOWWRUWSHR VHRXUMNY 6HIBUKDY \WH U KWIR 7UDQM HJ
KHUMXQG-UHIFK \KFK VI FIDW RUWSH SURYIGHG WD DV\R\KH 5 LJIKWR &R 60631 D6HIY , QrHARUGRY GRAKRT D) R \KAK VHIHY FOW RUWSH OQG \WH 3URSRWHG
7D HIHLY QRAZ LY DAKH &R 60BI&BUQ) \R SXUKDHVRP HRKHUVAINY FIWRUWSHR VXU [URP \KFK 6HII , QrHKRU RULY XQZ LAY R SXURKDH DD \HRXUMY
IURP \IFK 6HIY , QrHARUDANHER 6DBI&GMQ) \WHQVKAK 6HIIQ) | QYHWRLZ LEKDYH\KH SXII KWK 3XVB LIKW VFIWRWIQBHRAIRD

6HBUIS LIKWR 7 UDQMHJ 1 03 R WH2 |1 HIHG 6 KDY U D.Q DYDMEGI VMMHH HAVHR D6 LIKWR ) L6 HX\D0D0G 006 LIKWR &R 6061 WHDWH
6HIBUMKDTIEHI UHHWR 7 WDV HU \MEMPARGHRIRD O \WAK WP DQQ) \KDUA/AR WH 3URSRVHG 7 UDQM HIHHDAKH? |1 HIHG 3UFHRUD KLIKHUSUFHLQ CFFREDGFHZ WM \RHWMIP VAR
IR LQWH 7 UM HUL RIFH SURVIGHG KRZ HYHU WD \KH 2 || HHG 6KDUV DHQRAR 7 I HFG GUQ) WHVAHOV IR @ SHIRGIRWZ Q) WHGHP HSGHIYHY R \WH
7UIQM HUL RIFH \WHQBHIBUP D QRAVUDQMHULD R \KFK UP DQQ) 2 11 HIHG6 KDWY Z WRXWERP SOLQ) DIOQLQ! XA W\KHSURMRQ/R WLVS JUHP HOW
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* HHD® $Q DWPSAB ) 6HIBUW 7WIQMHUDD 6HBUGKIUV IQIRDMROR ) SRYMRQR \KY$ JUHP HWZ LOEH YRG 1 R HRXUMEY \KDDEH
WIMHIHGE, 6HIBUXQBW L \KAK 7UDQM HULY P DEHLQ FRP SIDQFHZ WK DR \WH\MP VR \KLV/$ JUH-P HOADG DIODSSTECEG! | HIH.DODGE WM VHRXUMIY @7 VDG 1L SURMWR
\XFK 7 UDQM HU \KH DOV HUHH RUBOW HUHHY LI Q D FRXQALSDIVR \KLV/$ JUHP HOABXUXOQMR Z KLIFK IMRUWH. DIBHWR EHERXQGE. WHWIP VR WLV$ JUHP HW7 KH&RP SIQ)
Z IOQRAEHUTXUWGR $ WM HURQIWERRWIQ \KOUAAKDADYHEHHD 7 UM HIMGLQ YIRDIROR D) SRYMRV/R WS JUH-P HONRU % \RWWDAD/RZ GHUR| \IKFK \KDLY RU
CFFARG\KHUIKWR YRMRUSD. GYIGHIBARD) SXUKDHJ GRHHRURKHMBQU HIHVR Z KRP \KFK \KDUWA/P D KDYHEHQ\R 7UDQM HIBG

3XV LIKW, | DEHBU7 DQWHYDQ. 6 HIPUBKDUWA/LQ FROADYHRIRQR WH5 LIKWR &R 6 DBIXQGHMYS JUHP HQVDS 3 URKLEWWG 7WDQMH)  RULL WHBURSRHG
TUMHIHR 2 11 HIHG 6KOWY GMUY R SXUKDHDFOW VHIHVRUWSHR WHAN RIHIGE 6HBUBXWIRAKHIS B DEHTIY , QYHWRU RAWH3URSRVHG 7 UDQM HIHH LY X LI \R
SXUKDHI) VHRXUMEYI URP DEHIY , QYHKRU \KFK 6HIIY) , QHURUP D B GHIYHY R Z UMKQQRIFHWR KA 6HIBU D33XWL RIFH  ZIWMQWD QD VOWUKWHOAR L
WHER 60BI&BMQ) DG LU WH@MRQZ KIFK \KFK 6HIQ) , QrHARUBHRP HYIZ DR \WH3URKLEMMG 7 WD HURUWH\MP VARHIR UHTXLUH KA 6HIBUVR SXURKDVHI URP \IKFK
6HIQY , QMHARUKDADP BHUR \KIW/R 3UH HIBGE\WAN RQDQDV FRMWWGEDLY RUKRP P ROGVWAN VEMPARGHRAIRD  E  \KDAWHDXOORWHQ® BHUR 5 RIGOOSKOMY
\KFK BHIY , QYHWRUZ RXTS KDYHEHHQH@G\R 7 WD HAR\KHSXUAKDH WH2E 3XVBKDU 6 XPK \DBIVKOEHP DEHRQWHI RIBZ LQ) WP VDG FROGURY




D 7 KHSUFH SHMDUHDAZ KIFK WH 3 X6 KDUHY DUH W BH\VRG Wt 6 HIAUMKDTEH HMXBOR WWH SUFH SHMKDUH\WDAKH 6 HIXY) |, QYRMRUZ RX@ KDYHUHHYHS
DAKH&R 6 DBI&GMQI R \XAK 3URKIEMS 7 WD HULL \XAK 6 HIXY , QYHURUKDG VRG \XAK 3XVB KDWY DAWH& R 6 DBI&BMQ) 6 XAK SXUARKDHSUFHR WH3 XV KD/ \KDOEHSOG
LQ K RIMAK RMHJFRUGHDINRQ DY 6 HIPUUWHRHYHS LQ WH 3URKLEWWG 7 WD HURUDAKH &R 6 D& BMQ) 6 HIUNKDIDDOR UHP EXWH\WH6HTIXY |, QrHXRUIRUDY DG DO HY
DG H SHWH L(FOAQ EXMRAIP WG R GIDOIHY DG H SHOWHY  LPXAUHS SXWXOQAR WH H HRVH RUDNP SIMG H HAMH R MK 6HQY) , QYHURYV 5 UKW R &R 60
SXUXOQAMREHANRD  RUQWHH HAVHR WU KWXQGHMLYEHANRD - Z W URVSHRAR WH 3 XV KDUH/

E 7KH3XWKDWH/R 6\WAN W EH\RG \R 6 HIUMKDOEH R WH\OP HFDW RUWSH DV 7 UBQU HUHG LQ \WH 3 URKLELWNG 7 UDQV HIRUDAKH &R 6 DBRI&BRQ L
XK 6HIQY , QYHXRUWHD RZ Qv VHRXUMHY R VXK FDW RUWSH |, | VXK 6HTIXQY , QYFMRUGRY QRARZ QDR R XK FIDW RUWSH  WH 3X\W6 KDWY \WKDODEH\WKDBW R &RPPRQ
6WWAN RUBUH HUHG 6 WAN FROYHMEGILQR & RP P RQ6\WHAN DAMWHRSWROR \WHKROHAMHR

F 7KHFRMQ) R \KFK \DBIVR 6HIBUZ LORFAXUZ LMOWD @) VOWUKH@MR \KFK 6HI | QrHIRLIV3 XL RIFHR\KAK 6HIBU'$ WXFK FRQ)
WH 6HTQ) , QYHWRU VKDIDGHIYHUVR 6 HIDLWH FHWLFDM RU PHWLFDRY U-BUAHIY \KH 3XWEKDUWA/ \R BH\RG HOFK FHWWIFDM \R EH SURSH® HIGRYHG |RUMDQIHJ DG
LP P HADMD XSRQUFHSWRHIR  \WFK 6HIBUMKDTED, \KHD)J U DIMSXUFKDVH SUFHWHIH RU DOGWHEP RXQAR UHP EXE®H HVDQGH SHOHY DASHAILHGIQBHARD D
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/ HHG ( K KRBHJR &RP P RQ 6\WHAN RU3UH HUHG 6 \VWAN XQEHIAIGY DG D UHHY \WDAKH &RP SR Z LAOFDXWH \WH GIHG VAW R BEHBRZ  RUD GIHG

\XEMEQMDD HIXLYDBOAKHHAR R BHSOHHGXSRQDQ FHWIFDM YV RURKHUGRRXP HIVRULQWIKP HQVHNGHHQ) RZ GHIKISR 6HBUGKDW/B HIFK KRGHUR &RP P RQE\RFAN
RUSUH HUHG6\RAN

7+( 6+$5(6 5(35(6(17(" %< 7+,6 &(57,),&$7( $5( 68% (&7 72 $1' 0$< 21/< % 62/' ' ,6326(' 2) 25 27+(5: ,6(
75$16)(55(' ,1 &203/,$1&( : ,7+ &(57$,1 5,*+762) ),567 5()86$/ $1' 5*+762) &2 6%/ ( $66(7)257+ ,1$5,*+72)
),567 5()86$/ $1' &2 6%/( $*5((0(17 (17(5(' ,172 % 7+( +2/' (5 2) 7+(6( 6+$5(6 7+( &203$1< $1°'
6728& +2/' (562) 7+( &203%1< $ &23< 2) 68&+ $*5((0 (17,621 ),/ ( $7 7+( 35,1&38/ 2)),&( 2) 7+( &203%1< 68&+
5,*+762)),5675()86%/ $1' 5,*+762) &2 6%/ ( $5( %1’ ,1* 21 75$16)(5((62) 7+(6( 6+$5(6

BWRS 7 LDV HJ, QUAXPARYY , QRUEHMR HKUHFRP SIDGRHZ [ WH UAMPRQY UH HIHGVR KHIHO HIFK 6HIPUD) HHAKDAKH&RP SDQ P D WXHDSSURSUDM

3RS W HI) FHW DM/ RULQINKRNRQY LOWHHYHANR D7 QM HUIQYIRDIWRQR 00 SUIRMIMROR \KLV$ JUHP HOADQG\WDNMP D P ONH CSSURSUDM CREBINRQV MR \WWH\CP HH THRA
IQIWUHRG/

6(&7,21
7(50,1$7,21

7HP LODARY 7 KH( QILE®!, QAKRIATS LIKWR ) LB HX\VDODG5 LIKWR &R 6DBIVKODAMP LCDMXSROWHHLMHAMR RFFXUR L WHFRMQ) R D4 X0 LHG
3XEQF 2 [1HIQ) DVGHIQGEHRZ I \WHAMRQZ KIFK \WWLY$ JUHP HOAV\MP LCDMGE. DZ UMY H HRAAGE. KRTHYR DABDXDP DU R \WH\KDUYR 3UH HIHG 6\RAN
WHOKHIBE \WH, QYHIRY RQOQDVARHWGWR FRP P RQEDIY  LLL WHAWROMRQRUZ IQAQ) XSR WHE&RP SIQ RU LY LP P HADAMD SURMRWHH I HAYHEMR D&KOQJH
R &RQNRO 7KH&RP ST V5 LIKWR ) LLYAB H X\VODZ LOAMP LDM XSRQ WH HIMIHWAR RFPAUR L DZ UMK HBRMRQ R \WH &RP SO SXUXOQAR DQ CAMRQ B\ \WH 9RIEG R
" WHARY RU L WHRFPUHFHR 0Q R L RULY LQWHSUHFHAQ) VHOMIFH $ 24 XDOLHG3XETF 2 [1HIQ) P HIQ/DERDILGH WP FRP P WY HOAXQEHZ UMK SXETE R | HIKY
B WH&RP SO SXUXOQAR DO H 1 HARYH U MADNRQ KBAP HOA LB XQEHUWH 6 HRXUMKY$ PAR DVIP HG-G FRYHIQ) WH RIHJOQG \VOBIR \WH&RP SI) V&RP P RQ
GWREN SURYLGHG\KDAKH R | HUQ) SUFH SHVKDUH LY QRABW\KTD DV DEWWAG | RUMREN \SOW WRAN GYLGHIB/ FRP BLQDIRYY \KEAYIMRQY UHFDSMIT] DNRQ/ DG WHANH
DOGWHDIJ B DMJIURW SURFH-O/ARWHERP SDO. DUHQRABMRDD
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1 RARH $ @RIFHY DG RKHURRP P XQFDINRQY UHTXUUHE RUSHP LWHG KHIXQEHMKDOEHLQZ UMY DQG\KDOEHP OGGE W MMHE RUFHWIHGP DO SRAEIH
SWHENG \HYR | DAVP LB RUHPRRRQF P OO L R 0Q, QrHARU D6HBPURUDY RKHJKRGHUR &RP SO VHRXUMWY \XBERAR WLV $ JUHP HQWVRURKHZ MHGHIYHHG B KDQG
P RAHI HURURRXUHNHYIBH DB3HNHG

D Ll VR DR, QrHXRU \R\WH , QrBXRLV DEEHW 1 DRVP L QXP BHURUHBPRRQF P DODG3HY D/ WKRZ Q LQ \WH H KIBW \R \KLY $ JUHP HOARULQ WH
&RP S WVUWHREG/ DVP D BEHXS@MSLQCFFREIFHZ LW \KHSURVIMRQVKHIR

E LI VR DEHWB R \WWH 6 HIBLIV D33 | DPUP L Q<P BHURUHBRIRQF P DODG3HN DV \KRZ QLQWHH KIBEW\R WLV$ JUHP HQARULQWH &RP SQ vV
UHRG/ D/P D BHXS@MS LQOFFREFHZ W WWHSIRIMRQVKHIR
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LQUAVRWHEHHIWR  DOGEHELQRQ) XSRQ WH\KFFHARY DMIQY KHLY H HXARY DQG 0GP LQMDRYR WHSDMEKHIR
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DOG HIFK | XUMUH KRTHUR KDWY/ R 3UH HUHG 6VRAN Z W UKW XQEHUWLY'$ JUHHP HOA( DFK , QYHWRULANGRZ GGIHY/\WDAR. \WH RSHIDARQ R \MY SDIUSK \WH KRTHY R D
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P WIARQ \WAK WDRIEG! HVDQGH SHOMVR DARCH VOGG DFFRXQEQIV Z KIFK \KDTLGFOXGH Z WWRXVP WBINRD DT H/ FRWOGGH SHQAVR CBSHIY

7 BV DQG 6XEWBY 7 KH\N®BY DG \KEW@Y XVHGLOWLYS JUHHP HOAUH XVHG | RUFRQYHIHIFH RQD DQG DUH QRAR EHFRQUGHIHG LO FROMKG) RULQM SN
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( GPMRQF ( [ HHWRQDQG' HIYH) $ I1DAVP LB WBFRS. S HP DORURKHJUWBIRGARNRQ R WLVS JWHHP HWP D EHH HRIXMGE. RHRUP RIHSDWY/ DG
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DG QRARKNHZ [VHGH LQHG KHMQVKDEKDYHWHP HIQQIVILYHOWR KFK WP VIQWHE&RP SDQ W6HRIGS P HIGHG 0G5 FUBAGE&HWIFDMR |, FRISRIDIRD GOMGDVR \WHADM
KHIR  \KHS &KDUM)

5(&,7$/6
TKHBHIN/S , QMURYDGEHINS  , QMHWRLY FRIDRIVHD KRS\KDBVR WHERP ST V6HINVS 3UHHIMGEWAN DVGHIQGEHBZ  6HINVG  3UHHUHGE\RAN D/
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"UHARY L WHKRTGHY R WH&RP SDQ IV ARP P RQ WRAN \WKDODEH HOY®G \R HBRAWRH AUHRARU WH3&RP PR LWUHARDY DG UL WHKRGHYR WH&RP SDQ WFRPPRQ
AN DG SUH HUHGWRAN YR \RD HKHMKDOEHHON@GWR HBERAIQ DEAWRDOGUHRRLY \WH3$ GAMRQDO  LWHARLY

7KH&RP SO SURSRHY/ VR \HIDVKDUY R \KH &RP ST 1V 6HIHY 9% 3UH HIMG 6\RAN \R \WH 6HUHY % , Q/HXRLY SXUXDQMR \KH 6HUHY 96 3UH HIMG 6\RAN 3XUKDH
$ JUHP HOVWH2 SXUKDHS$ JUHP HOV R HYHD GDM KHIZ M WH?2) ICDQAQ)”  $ VD FROAWRD\R \WH ) LDGAQ) \WH + RTHY \WH 6HIHYS |, QrHWRLY DG WH 6HIHY/S$
, QHRLY G-ULHVR P HIG DG UANBM\NH3 URUS JUHP HONQLWHMBV B HIMIQ) LORWIVS JUHP HWR Z KIEK \HB HIHY/%, QMHURYKHBE. WQ
7 KHSDUWAAKHH RIHD) BHDVI RTBZ V
6(&7,21
927,1*

* HHDO ' XUQ) WHWP R \WLV$ JUHP HQMKHO R 3D HIFK DI UHHWR YRM DODWKDOWH/R WHERP SOQ IV YRIQ) VHRXUMWY QRZ. RUKHHDWURZ GHG B
\WHP  Z KHKHUEHH LRD® RURKHZ VH RUDVRZ KIFEKWH  KDHYRMY SRZ HU WH36KDUHY  LQOFFREIFHZ W WHSIRMMRQVR \WV$ JUHP HOV
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IRMY ' XU WHWP R \WLV$ JUHP HQVHIRK ORI 30V DJ UHHY\R YRWM D@6 KDWY LQ KK P DQGHUDYP D BH@HHWOY WRHPRVDGP DQMOQLQRILFH
DvP HP BHYR WH&RP SOQ WERDGR GUHRRY WH3RDLG  \WWHIRTZ 1Q) LLANGDY

D 7KHWUH3WHHWG' RLIGHY D/CHIGHGEHRZ DAWH3WHHBG' WHARY DG

E 7KH&RPPRY' HLUIQH DVGHIQGEHRZ DARH&RP PRY' LWHARU

" HUQMRQR ' ILHRARY 7 KHGAI GHARWHYRDG GHAUEHCERYH HIFKD®' HWQHH  \KDGEH\HBRMGDVIRTBZ V

D 7KHE3HHIHG' RUIGQHY KDOEHAKRHD RHHIFK B\ 3UYDMO HAFDO TXW / / & + RBQIV 6HIM 3KOUP CAHANDAR / B DQG) WG ( WKHP 0D
IRANRBQ) D/HIFK KRB/DABDIWLHOSHAHQNV R \RHGKOUW/LQUWITD SXUKDHG B\ \IFK LOYHWRL Dy DEMMS | RUMERN \SOW GYIGHIG/ FRP ELCDIRQ RG] DARY/
DQG\WHANH

E 7KH? &RPPRY' RLUIQH \KODEHARHDE 3RON XOE 30MGHY | RUNR B DY KRB/ DABDILIVMHD SHFHQW R \KH 6KOUY LQWID
SXUKDHGE\ WD/ DENMG I RN \SOV AYLGHIB/ FRP ELCDIRY UHRUIDQ] DARQY/DOGWHONH

&XUHQWV HIQHY ) RUKHSXUERHR \WV$ JUHP HFQMKHQUHARYR \WH&RP SO \KDOEHGHP HB\RIGFOGHWHIRTBZ IQ) ' RUIGHY
D 7KH3WHHWG HUIGHV &XWY D/HBI 6KKH <RKADG) BG( \KHP )

E 7KHERPPRY' HLIGH ( LGHWO DUR

F 7KHEKIH ( [ HRXRYH2 11IFHU 7VRQIRKR, DGRXBY

&KDIHIQ' BLIGHY ) URP WP HVRWP HGUQD \WHMP R WLY$S JUHP HWO R 30 Z KR KRGE\X | IAHB KD AR VHBRAD' FULIGHH SXUXOQAR MY
$IHPHUPD LOWHURBIGVFUHIRD

D R WHERP S0 1QZ UMY R DO LQMMROWR WP RYHIURP \WHYRIGDQ LGP EHQW FULIQHHZ KR REPXSLHY D ERDUG VFDIVRUZ KLFK VKFK ORI
3D/ DUHHONBG\R GALICDMWH HLIGH RU

E QR WHERP S 1QZ UMY R DR LQMMROWNHBRAAD GHZ. ' FMJIGHH I RUHBRNRQ R D BROUG VHDAYRUZ KLIFK MK ORI 3 DAY DUH HQV®G W
GMI@MKH RLIQH Z KHKHAMR WSORHDSURJ FIGHRMMRIL@D YDA LQWWHK BROG VW

,QWH HYHOAR XK 0Q IQWINRQ R D UHP RYBORUMHBRANRQ R D' FMJIGHH XQE-HUWLY VHRNRD \WH &RP ST WVKDIDMINH \XFK UHDRCE®! CRNRQY DY DH GHAHWOY \R
| CAQEM \XAK UHP RYDY RUHBRMRYY L(FOAQ) Z DKRXAWIP MIWRQ \RIAMYY \WH YRM/R \WH CESURSUDM WRANKRTHY DG \WHORIWY 3 DAY \KDDYRWM \WHUG KDUHY R FDX\VH
D WHUP RYDO WP WHYRDGR WH' FUIGHRY FMIGHAR GALI QMG I RUBHP RYDO DG E \WHHBRINRQWR\WHOFROGR D) G ' FMIQHRY RUGHARGMI QDM




6 HR % DG

"OXAUQ) WHWP R WLV$ JUHHP HFQMTRK ORI 30V DI UHH/WR YRW D6 KDWY \R P DQEIQ\WHDAKRU] H5QP BHUR P HP EHYR WHYRDGDNLYH  QUHRRYDIGQR
$QAWRIO WHRARY/Z LGEHGAIDMEE WHIRMY 3D/

1R/ ICELOW IRJ( GAARQR 5 HRP P HIGG' WHARU

1 RHR \WHSOMAY DG QR RN LIFHJ QUHRRU WRANKREHU SDNGHU HP SE HRUDJHOAR DQ SOV P DNAVED UHSUAHQEANRQ RUZ DLUDQWY DvVR \WH I VW RUFRP SHAFH
R \WH@PIQHR D) SDW KHIKQEHWR VHLYH RQWHORIG B\ YILBH R \XAK SOOIV H HRARD R WLY$ JUHP HDARUE\ \WH CPAR \XFK SOV LQ YR | RUNKFK QRP LQHH
SXUKDQVRMLYS JUHP HQV

1R3YDGS PRU ' RUIQHY

( DFK ORI 3019V Z 1\K WH UKV GHLI QDM RUSDMASDM LOWH GALICDIRQR DAWRRUDY/AGHAILHG CERYHKHIE, UWBUAHON DG Z DOV R WHERP S0 WDMR
WA ORI 30MMVNRZ GGEIH (RHR \WH2EDGDRRY GVDAOM 1) HWGHAUBGIQ5X®T G L YILL SURP XODMG XQGE-UWH 6HRXUMEYS PAR D/IP HG-G
WHS 6HIXUMEVS PV HIFK D3 LVTXD@ LFDARQ ( YHOW LY CESTFTEGIVR \KFK ORI 3DV IQWIOGHLIQHHEP HEERYHH AHBMI CESTFCE®! |RUD' VIO LFDIRQ( YHD/
WZKK5X®! G W RUL RUG LVOSSIFE® $Q QURARUGMIGHRZKRP Q) ' LVIXOMLFDARY( YHOAL CESOFCE®! H A-BWRUD' VTXOM LFDARY ( YHAD/\R
ZKK5X® G W RJULRIG  LVOSSIFE®! VKHHWWIH HFG\RD/D® WIXDOLHG' HIQH (DK ORMY 30V Z W WH U KVAR G (DMRUSDMASDMIQ\KH
GU@IROR DAWRRUD/\SHAIIHE ERHKHIE, FRYHDQVDGDIWHY $ CRAR GALICDM RUSDMASDM LQWH GHLICDIROR D) AWRRUGHLIGHZ KR \R \KFK ORI
3OWIVNIRZ GGEH VD' WDORIHG' FLIGHHDDG % \WDNQWHHYHQAKRK ORI 30V BHFRP HY/IY DHWDNID LQBYIGOCEUHMRAD GMIDAGE D) \WAKORNMY 30WLV
RUKDVEHFRP HD' WWDXDILHG' FUIGHH \KFK ORI 300V WKDEIDY SURP S DV SUIRNAEG \VENH VKA CRARQY DY CUH QHRHADY \R WP RYHKAK ! DTG HLWIGHHIURP \WH
YRGB DG GALIDMDUBDR-P HWEALIGHZ KRIVGRAD' WDORLHE' HUIGH

6(&7,21
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" $BY5LIKW I L R WHP HP EHYR \WHYROGWHDIQRI I LFH LFOGQ) WH3UHHIG' LWRARY L DP DVUMY LQLOMBMAR \KHFRP P ROWREN
DQG UL DP DV LQLQMBIMNR \KH, Q/HWRLY DSSURYHDEKOUHR &RURY UIQMANRY D/GHIGHGEHDZ  \WHS 6HI) , QYRR \WHOHIFK ORI 300V DIWHVDVIRTBZ V

D L WA WBQVERNRQ UHMXLUAY WRFNKRGHUDSSURYDO Z LW UHVSHRWR D6 KDUHY WDAKHK O R 30V RZ QVRURYHUZ KIFK \WXAK 9 R 3D RMHZ VHH HIRMVHY
YRIQY SZ HJWRYRM LOQSHYRQ B SR\ RUB CRIRQE Z UNWHQ FRQHNVDY CESTHE®! DDEKDWV QI DYRUR DG DERSWAVKK &KDQIHR & RQUROY UDQVRANRQ \RIHKHUZ [\
DR WHDWG OP HEP HQARWWH&RP SDQ IV AHWIFDMR - LFRBSRIDINRQ UHTXUHG LQ RGHMR LP SBP HQAXRK &KBRIHR' & RQURD? WBQDRNRY 0GR YRMLQ RSSRMRQWR DQ 06
DORKHISURSRODY WDNARXG UHDRIED EHH SHAMGWRGHD RUIP SBUWHIHOW R WH&ERP SR R FRQUXP P DMK & KBQIHR' & RQNROY UDQTRNRQ

E L VXA \WDQUERNRQLY D 6VREN 6 01 \R \VHDWH\LP HSURSRMRQR \KDUW/R FCBABDWRAN R WH&RP SO EHH LADI KHBE \KAK ORI 30W DVIVEHQ)
\RGE \WHGHIQ , QrHXRLY VR WH SDW \R Z KRP WH 6HTIQ) , QYHWRLY SURSRVH R \HIWHUBKDWY DG H AFBWDY SHP WG LO6HAIRD — EHBZ  RQ\WH\IP H\MP VDG
FROGURQ/DAKHEHII) , QYHIRLY




F R H HPXM DG GHIYHUDTUHDMAG GREXP HBANRQ DG \INH\KAK RMHUDRIRQ LOVKSSRWR WH&KDQIHR & RQURDY UDQUTRNRQ DY \KDDU DRIED EHUHNXHAMG
B \WH&RP SDQ RUWHGHIDQ , Q/HIRLY LORG-UVR FOLY RAKH\MP VOGG SRVIMRQR \MYEHARD  L(FOGQ) Z WRAIP MINRQ H HRAMY DOG GHIYHIQY LOXWKP HOVR
FRQYH DOFH DGO HU DG 00 SXUADH DI P HWP HIHUDI P HOMGGE-P QWY DIUHP HOMARURZ DI UHHP HOWFRQHQAZ CLYHU JRYHGP HOBOI LAY \KDUHFHWIFDM/ GO
HOERYHG| RUOMEQY HU | WHOQGRBOUR P SHP MWEGIQHYY FIIP VOQGHPP BDGHY OQG0Q VP LOURIHDAGGRR® HW

G CRAR G-BRIMDG\R FDOHWHUDH LEDM/GRAR G-BRIWH A-BNDYSIRMG-GLOWIYS JUHP HOMID 6KOWVR WHERP SDQ RZ QHGE! \WKAK SOV RUDH LADMLO
D YRIQY \WVARUMEMAADD KOV \R 0O DUDQIHP HARUDIUHHP HAZ WY UASHAIR \WH YRIQ) R \XFK 6KOU XQBW \SHRLLEDD UG \R GR\R B\ \WWH CFTXULRULQ
FROQHANRQZ M\KRH&KDQIHR & RQURDY UIQORIRD

H \RUHUWDQIURP H HAMQ DR GWHMYATW KWRUWKWR  CESUNIOXQGHUCSSTHERI @Y. DADQ WP HZ W URSHRAR\XAK &KDQIHR- & RQURDY UDQUCRNRQ

| 1 \WWHFRQUGHDARQ\R EHSOGLOH AKOQIHI RANHBKOLY SXOUCOAR WY 6XBHANRD  LFOGYD) UMY DG GHUFHSAKHIR B 0Q 9RMY 30W
Z RX@ UTXAUHXQEUCSSTREEGIQZ. [ \WH UIIMAMMRQ RUTYXOM LFDARQ R \WAK VHRXUME/RUR Q- SHYRQ DY/ D EURNHURUGHIBURUDI HAZ W UASHRR VKA VHRXUMEY RU \
WH SIRYMRQ R [ 9RMY 30 R D0 LQRIP DIRQ RKHJWDD KK LQRIP DNRQ D/ D SXGHAMKHUZ RXG JHHID | XUIMNK 1Q DY RIHIQY P DGH \RBD \R  DFFUAMG
LOMIRY D/CHIGHGLQ5 HIXDIRY'  SURP XODMS XQEHWH 6 HEXUMEYS PAR D/IP HIGG WHARP SI) PD AAHWREHSOG\R DD \KFK ORI 300V LQ@HK \WHIR
DIDOMXUHIG-UR \WH 6KDU Z KIFK Z RX@ KDYH RKHZ VA EHD\RTS B\ \WAK ORI 30V D0 [P RXQAIQ FDK HIXOOWR \WH | UYDOH DV GHMP LGHG IQ JRRG I B \WH
SRP S R WHVHPXUMYZ KIFK \MAK 9 R 300V Z RXGRKHZ MHUFHYHD/R \WHE@MR \WHLWXOGFHR XA VHEXUMEYLOH FKOQIHI ROWHB KDWY D006

J LQ \KH HYHQAKDAIRH 6HIIY |, QYHARLY 1O FRIGHRINRD Z W \IKFK &KDQH R & RQURO7 UIQORNRY CESRIQAD WRFNKRTHJU-SUAHQBIYH  \KH 2 6\RANKRTEHU
5 FBUAHQDMYH  Z WK UASHVIR P DL D HAMY) \RHO R 3 D0/ XQEHWH CESTFTEG! GH LQMYHWDQLRNRQ DI HHP HQWI RTBZ LI FROWP P DIRQR VKAK &KDQIHR & RURC
7UQMRIRD | \RFARQHQAR L \KHOBSROQN HMR \WAK 6\RFNKRTHUS HBUMHQEIYH LU \WH HABEQAKP HWR D) DSSTECEG HARZ. H SHOH RUMP LOUIXQG LQ FRIGHANRD
ZIW D) (GEP QUFDNRQRIMP LOUREDIDARYY DQG UL \WHSD P HAR \KAK 6\RFNKREH SUR UDIBSRMRY |URP \KH CSSOIFCEGIHARZ. RUH SHOHIXQGRURKHZ M R Q)
DG DODUDREIE®G! | HY D5 H SHOFY R KK GVRANKREHUS HBUMHQBIYH LO FROGHANRD Z WK \WAK 6\RFNKRTEHUS HBUAHQEMYH VHLYLFHY DG GAN 1Q FRQGHRAIRQ Z LW \KFK
&KOQUHR &RURO7 UQVIFARQ DQG LW UHIMG VALYLFH D/ WH U-SUAHQBIYHR WHWRBANKRTHY D06\ QRAIR DAMHWWDQ FOIP RUFRP P HIFHDQ) XD DQKAKH 6\RFNKRGEHU
5 FRUAHDEMYHRUDD RKHUG\RANKRTHUZ W UASHRAR D). CRIRQ RUGTRNRQVEN-DRUI GGWR EHVENHD B, \WHBVRANKRTEHUS HBUAHQEBRYHLO FRQGHRANROZ LW WAVHYLFHDARH
GVRANKREHLS HBUMVHQEIYH CEVHQWUDXG EDG | DMWY RUZ LEDXCP NFROGEW

SROAWROMR' D) $ GRQJ 5 LIKW 1 RE MAKEREQ) WHIRIRQ) DORIY 30V \KDORI® EHUTXUG\RARP SO Z M6HANRD  CERYHIQFRQGHAUR)Z LK
D) SRSRHG&KDHR &RQUROY WIQORIRD \WH 3URSRHG6D0!  \KEMPARWHI RTBZ Q) FRAWR)Y

D RIRIY 30V \KDEH BTGRP ONHDQ  UHSUAHQBINRY FRYHIDQARUZ DDV LQFRQGHRANRD Z W WH & KDQIHR & RQURO7 UDQLANRY RKHUMKDD DV/\R
\XFK ORI 30MIVRZ GHIKLS DG DAKRIM AR \VHD | UHR @HYY FIP VOGGHIPP EIDGRHY WH\KDUWAR FRP P ROVIBAN SURSRHG\R EHVRGE\ \XFK ORI 300V




E WHORNY 30V \KDIDQRAEH CCEG! | RUMH LIFRAUIR. R 0O USUWHQBIRQ RUZ DUIQN POCGHE. 0) RMHULQAYIGAD [P FRERIDIRD SDMGHIKS
DARADARY QP WG ITEQW FRP SO0 WKWRUID. RKHUHQIW D33HIRY  LOFRQGHARQZ LK WH3URSRHG 6061 RMHMWDQWHERP ST H AF-BVWR\KHH WRAKDVXQR/P D
EHSOGRMR DQHARZ HABEDKHG R FRHUBIK R UHBUAHDEMRYY Z DUDQMY DG FRYHIOVR \WH&RP SO D/Z HODVEWIK B D) WRRNKRTHUR (D R LGHQMAT
UHBUAHQBANRY/ Z DUDQIAY DG FRYHIONSURYIGGE. DIDWRANKREHY

F WHQCELON | RUIQGEP QUIFDIRD U D) R \KAK ORI 30V LOWH3URSRVHG 6031 O0G | ROWHLIDFRAUIR R DQ - WHSUAHQBANRYY DG Z DUDQMV P OGHE \KH
&RP S RUMWMIRANKREEHY LOFRIGHRINRD Z W \KFK 3URSRHG 603! LVVHYHIICDGG RARQAZ W D0 RKHUSHIRY H FHBWRWKHH \WOARDVXQE/P D EHSOGRWVR DQHARZ
HXEEQKHG R FRYHUBUHIK R UHSUAHQBINRYY Z DUDQNY DG FRYHDQVR WH&RP ST D/Z HODVEWERK B D) WRANKRTHUR 0Q R LGHQNFDDU-SUAHBINRYY Z DUDQNAY
DOGFRYHIQVSIRYIGGE. DIDWIANKRTHY  DOG\KEMRAR \WHSURYIMRQ/R \KH5 HWBIAG & HWWLFDMUHDMG R \WHDIRFDMRQR \WHHARZ VSR IDBLQSURSRMROWR DOGERY/
RW] FHG WHIDP RQIR FROIGHDIRQ SDG\RVKAK ORI 30 LQFRQGHRAIRQZ LW VKAK 3URSRHG 6 0B

G \WH FRQUGHIDNRQ SD CE®! Z W BAVSHRNR HIFK \KDUH LQ HIFK FDW RUVHUHY DY DBIHXOWR . XK &KBQIHR' & RQARO? WDQVORNRQ LV \WHMP H H AHBWRUFDK
SO P HWIQMX R [ IWRNRBOWKDUHY DY RUHIRK RHMKOUH LQVXAK FOOW RUVHIHY/

H HOFK FDOWDQG HUHVR FOBMIDWRAN R WH&RP S0 Z LOEH HONBGWR UFHYHWHVIP HIRP R FRQUGHDIRY DQG EH\KEMPAR WH\P HIQGE-P QW 006
HARZ SRYMRY D/DUAKOR \KFK &KDQIHR & RQUROY IQLRIRD

| \KHSD, P HOAZ W UASHRAR HERK VKDUHR - FRP P RQWIRAN LY BQ CP RXQADNBDWAHIXOOWR \WH CP RXQABD CEMH LQ CAFREDRH Z W \WH & RP SDQ IV FHWIFDM R
IARBRDIRY L WK &KBQIHR &RQURDY UDQVCANRQ Z HHGHP HS DANXENRY GVWROMRQRUZ LQAQ) XS SXUXDQAHHR DG

J RELKMMIEQ) WHIRBMIRQ Ul \WHFRQIGHDIRQWR EHSOGLQH FKOQIHI ROMHEKOWYKHBE D+ RGHURU, QrHWRU D/ CESTFCEG! SXAYXIQAR MY 6HRNRD
_ IFOGYVIQ VFRXUWYOGGHUFHSWHIR B\ D) + REHUR, QMHIRUZ RXG WX XQE-UCSSICEGIQY. [ \WHUIMRDBRO RUTXOM LFDIRQR \KAK VHRXUMEVRUR Q)
SHYRO DY D ERNHURUGHIBURUDI HWZ W UASHRR \KEK VUMY RU\  WHSIRYMEQ\R Q) + RGHURU, QFRWRUR 00 LQ RIP DARO RKHIWDOKFK LG RIP DINRO DY/ D SKGHON
IMMHUZ RXGIHHID | XK LQOOR T HIQY P DGHVRED \R? CFFBAWGLOMIRLY DVGHLGHELOS5 HIXDIRY'  SURP XODMG XQEHMHEHRXUMAYS RMAHERP SOQ PD FDAVHR
EHSOG\WR D) WK + REHURU, QHURULQ @HX WHIR DI DQAKUWHIGUR \WH 6KOUW KHIS B\ D+ RTEHURU, QrHRU DV CESIFCEG! Z KIFK Z RX@ KDYH RKHZ MH EHHQ\RTS B\
\WFK + REHJRU, QYRR DQ TP RXQAIQ FDK HDXOOW \WH IDUYDDH DV GHMP IGHG LQ JRRG IDWW B\ WHERPSI) R \KH VHRXUMEV Z KIFK \KFK + REBHURU, QMHARUZ RX@
RKNHZ IVHUFHYHDVR WHEMR \WHIMKXOFHR \KFK VHRXUMIVIQH FKOQIHI RARHBKOUWAKHGE D+ RB-URU, QYHWRU DY/ CESTFCE®!
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7HP ICDARY 7KLW$ JUHP HOAKDIDAWP LODMXSROWHHIMHR L \WHFRQMHMRQR DORMMEDAQ) \KOWR WHERP SDQ TV SUH HIHGWRAN LOR FRP P RQ
VRN L D&KDQHR &RQUROY UIIRIRY SIRNGHGWDANH SIRMMRY/R 6HRANRD  KHIR Z LOFRQMXHDWWHFERIQ) R 0 &KDYHR & RQNROY UIQTRMRQVR \WHH WA
QMDY \RHIRFHWHSIRYIMRVR 6HRIRD  Z LW UASHRAR\KAK &KDQIHR & RQAROY QORNRY UL \WHFRQAKP P DIRQR \WH&RP S0 W1 LIWAXQEHZ UMK SXETE R | HIKY
R IWFRP P ROWEAN RKHUWWED D U DR AP HOAHIMG) HWHUWR \WHADDIR VHRXUMEV\R HP SER HAVR WH&RP SO SXUKCQAR LW WRAN RSWRD WRAN SXUADH RU
VP IMUSDQRJD6( & 5XB  WIRQIRMRY RU LY \WHDIUHP HQAR D P DV LQLQAMAR \KH + RTHY OGG D P DVUMY LQ LOMMAR \KH , QrHXRY CRMY \FEDDAMD
3&KDQUHR &ROARO7 IDQDRAIRY P HIQ/HWHU D \WHIFDOMMWROR WH&RP SO B DCRMHUFQMWY B P HIQVR DQ WBQLRIRQ RUVAINYR - UHIDAGWIQORNROV R Z KLFK \KH
&RP S LVSOW LFOAQ) Z WKRAWIP MIMRQ DO WRAN CFIXAMMRY URUDQ] DIRQ P HJHRUFRQRICDIR)EW] FXQQ) D) \OBIR WHAN | RUFCBAMIOUIMEQ) SXUER WD
WAXOVLIQWH YR FRXUMI/R WH&RP ST RAMBEQY [P P HADMD SURUKGHIAR | DAOQ) R W-BUAVHONP P HADMD DMK \WDQLAMRQ RUVALIEYR WBQORAIRYY HWHUE
WP DQQ) RAMBEQ) RUB. EHQ) FROMWGLOR YRICY VERXUMEYVR WHVKOYLYLQD HOMY RUMKH HOMY WDAFRQURY VKA VWUYLYLQ) HQIY DP DVRUMY R \KH\REOYRIY) SRZ HU
WBUAHOMG B WHRANMBGEQ) YRICY \FRXUME/R WHERP S0 VKA VKUYLYLQ) HMY RUWH HQMY \WDAFRQIRY \KFK \KYLYLQD HQMY D3 6\REN6DB!  RU E D\DB! GDHRU
RNHUFRQYH DJFHR DOR\VXEWEQIII DOR WHDWHVR WHERP SO
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$ CAMRQDOBKDUHY |, QWH HYHQWKDAKEVHTXHDAR WH CDM R WS JUHP HOADD \KDUW RURKHUMVHRXUMEY  RIHUWWDD SXYXOQMR D&KDQH R &RQVRC
7UIORIRY DHIMKHGRQ RUIQH FKOQHIRUD) R \KHEKIWW/E, UDROR 00 WRANGYIGHIG WRANVSDAMFRQRICDAROR KO/ UHRIWL LFDARQ RUFRQRIEDIRQLQYRGY
WHERP SIQ \KFK KDWY ROM-PXUM\KDIOEH GH-P HG\R EHGKDUAVI RUSKBRAVR \KLVS JUHHP HOW
6(&7,21
5(675,&7,9( / (* (1

5 HIMPWYH/ HHHG ( ORK FHWLIFDM WSUAHMY D) R \WWH 6KDUHY \MEWRNR WY $ JUHHP HQWKDDEH PONHG B WH &RP SOQ Z W D GIHG WDAQ)
\XEWEQNDD DVIRBZ V

7+( 6+$5(6 (9, (1&(' +(5(%< $5( 68% (&7 72 $927,1* $*5((0 (17 $ &23<2) : +,&*+ 0$< % 2%'$,1(' )520
7+( ,668(5 $1' U< $&&(37,1* $1< ,17(5(67 ,1 68&+ 6+$5(6 7+( 3(5621 +2/' ,1* 68&+ ,17(5(67 6+$// %
C((O(" T28$*5((72%$1 6+$// % &20 ( 81" %U< $// 7+( 3529,6,2162) 6%, 927,1* $*5((0 (17

6(&7,21
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&HIFQ' HIQUWRY/ 6KDBVAKHE B DIRMY 30M\KDTP HIQOQ 6KOMWAUA® RUGEAWR® RZQH5 R UWFRGRIBHHIADD B XK 9RMY 30W RU
DVVRZ KLIFK \KFK ORI 30V KDV YR SRZ HJ29RM \KDMIGFXGHDQ H HAVHR YR WKWZ KHXHJDADQ DOQOCRAGHADOP HAMY) RUB\ Z UMD FROHDARUIQDD. RKHU

P DQQHUSHP WGE. DSSTECEGIQZ. $ 3P DVRLW LQ LOAMMAVR HWHMH-+ RTHYRUMKH, QAR \KDTP HIQWHKREHYR DP DU R \WHFRP P ROWRAN GHMP LGHGRQDQ
DV FRYHWGEDAY WHOKHIBE \KAK JURYS




1 RAFHY/ $ @RI DG RKHUFRP P XQEDNRQY UHTXLUHG RUSHUP LWHG KHXQEHMKDTEHLQZ UMY DG \WKDWEHP DGGE  UHIIMMHG RUFHWIHG P DO SRAEIH
SUE0G VHA | CRVP LHIRUHBRRQE P OO U \RDIRWY 30 RURKHZ MHGHIYHIHGE KDG P HWHRI HURUFRXUHUNVHYFH DBAHWHG

D U VR DIRIY 304V R\WWHORNY 30V DGR | PP LBIQP BHURUHDPRIRQF P ODEAMN DV WKRZ QLOWHH KIEWAR\MLYS JUHP HWRULQWH
&RP S VUHFRG/ DVP D BHXSEM LQ DFFREDGFHZ W WH SIRIMRQVKHIR - RU XQIDDD \WKFK ORI 300V \R | XUMKHY DQ DEAHW | DRV LB QP BHURUHBRIRQF P OC
DOGW \R WH &RP S \WHD \R WH DEGUAW 1 DPVP LG QP BHURUHBRNRQE P DODGEMNV R WH OWMKRE-UR \WH UHBYDOAGKDUY |RUZ KIFK WH &RP S KDV FRQIERY
LQRP DARQIQIWUHFRG/ RU

E U \RWHERP SO \RWHDIWQMROR WHEKLH ( [ HPARYH2 [ IFHURUEKIH ) LODGADCR [1LIFHUR \WHE&RP SO DV 0 RQARP HY 6\WHAGXLM
6D) IAMVR &$ RUDMXFK RAH DEESW D/ \WH &RP SO0 \KODKDYH | XUMWKHG \R \WH ORI 300V ZIW DFRS. R +1@: OG+HEURY  (DW HQG
YRXGYOLG 6XUM 7P D ) BUD $WIRD 5 5HG+DH

( DK \KAK QRIFH RURKHUFRP P XQFDIRQ\KDID RUDSXERAVR \MLY$ JUHP HQABH DAL Dv HI HAWH RUKDAQ) EHHDJLYHD L U GHIHBGE. KDQG P HAHQIHURU
FRAUHMHYIFH Z KHOGHIVHIG  RULL VHOAYID DCDIRDD UHFARIQ] HG RYHOLIKWARKUHUVAYLFH [UHIKWBUEOG G 1Q) G VBXMHNV @ GHIYHY RHBMAVA DWW
G-BRIVZ MW WHFRXUHU RU IL U VHQAYLDP DO DARHHDM-UR W UHFHSWRUILYHE VENMAWH\LP HKDVEHHQ G-BRMGLODUHI XD P DQEGHS WHA-BUFGH | RUWHG-SRIVR
\WH 8 QWG 6\BIAW P DO DEGMAHG DQG P OGG DV DRWAG RU UL L VHAVID | PP LG XSRQ FRQLWP DIRQ R |1 DRVP LG \WBQMHURU LY UL \HQAMD HBRYRQE P 0O XSRQ
FRQLUP DARQR GHIYHY Z KHY AUHRMG VR \WH UHBYDQAHBRARGF P DCDGAMW Ll VHOABUQ) QRUP DCBMQHNVKRAWR \WHUHALSLHOARULL CRAHWGU) QRIP COBXMCHNVKRAY
R WHUFALSIHQMMHDRQWHUHA SOV QGH VOMQHWAED

6XEMPNR \WHIOP MIANRQAFWRW Q' HDY DB HHIORRSRIMRY [Z T H HRK9RIY 300V FROAMRWHGHIVHY R [Q RIFHWRRANKRTHYILYHDE \WH
&RP S XQEUWH' HIDZ OH* HHDORRERDIRY/ ¥ RAKHERP SIQ fVAHWIEDMR LGFRSRIDIRQRUE\ @Z VB L |CPVP LGIMBARP P XQFDIRQWR WKHI DRVP LBIQP EHMA
1R LQWHH KIEWR \MLY$ JUH-P HOVRUVR DO RMHUI CRVP LB QP B-UIRUWHO R 300V IQWH&RP SIQ WUHFRSB/ L HPRARQF P DOK WH HBRURQE P DLODGEMN\HA
IR LQWHH KIEWWR \KY$ JUHP HOVRUVR 0 RIM-UHBRARQF P DODGGAW | RUWHIRMY 300V LOWHERP SIQ VUFRGY/  LLL SR RQ D) HBRAURQF CHE RN \RIHKHU
Z W \HSOUDMGRIFHVRWHO R 300V R \VKAK \SHALLE SR RU LY 0 RMHUIRP R HBRRQFWIQP MR DVGHIGHGIQWH' HIZ DH* HHIRRERDIRY ¥ QURMG
RWHORNY 30M 7KYFRQHMWP D EHUYRNHGE DIRNY 30WE Z UMK CRIFHWR\RH&RP SO OGP D BHGHP HG UYR\HGLOWH AP WEFHAS-RILHGLQ' HIDY DM
* HHDORRSRDIRY/ ¥

BXFFHARIY DQG$ WLIQV 7 KH SIRYIMRQ/R \KLV$ JUH-P HOAWKDTILQMUH R \WH BHH MR DQG EHELQAQ) XSRQ WH\KFFHWRY DMIQY KHLY H HXRY DG
OGP LQVADALYR \WHSOMEY 7 KH&RP S \KDDQRVGHP IMWKHWEQI HUR D) 6KOUVRQIWERRNRUMKHD Q. FHWLFDAMU-BUHNY DO 6KDUY XQBW DG XQMKHSHIRD
VRZ KRP \KFK VHRXUMY VAR EHWDOW HUHG KDEEKDYHH HRXMG DZ UMD DI UHHP HWEXUXOQAR Z KLFK \MKAK SHYRQBHFRP HY/D SOV RKLYS J UHHP HONDQG DI AR EHERXQGE!
DODNHSIRYMRV/KHIR DVLl \KFK SHYRQZ D/DIRIY 304V KHIKQGU

* RYHQQ) / 7 7KWV$ JWHP HQANKDOEHIRYHIHS LQ DOUWASHRWE \WHILQMIDODY VR WHEBMR ' HIDY DH Z MRWIHI DGR SWCHSBVR FRQGAVR
0)4

7 MBVDQG 6XEWBY 7 KH\W®BY DG \KEWSY XGOS JUHP HATUHXVHG | RUFRQYHIHIFHRQD DG DUH QRAR BHFRQUGHIHG L FRQAKL) RULQAM SUANY
WLV/$ JUHP HOVS @UH HIFHY LOWKLY'$ JUHP HOMR VFRANRYY SOUDIUDSKY DQG H KIELW \KDID XQBW RKHE VH SURYIGHG UH HUVR \HRIRQY DG SOUDJWIBKY KHIR OQG H KIAW
DMFKHGKHAR




) XUMHUS WXUDGRHY ( DR SOWV DIBHAR H HIXAMDQGGHIVAU B\ WHSURSHUH HAVHR IWFRSRIDM QP WG OCELOW FRP SO SDMVGHYKLS RURKHUSRZ HY
DODVKAK RAHUDQG DEAWR DO QRKP HQV DG GRAXP HONVDQG GR ODKAK RMHUCFVDQGWLQIVDYP D EHGHHADY \RP RMIXED HIHRXDMKYS JUHP HOV

( QALHS JUHP HOWT7 KIVS$ JUHP HONDQGWHH KLEW KHBR FROAMMMWHI XQD0G HAMH XQEHNEOEQ) DG DI UHP HWEHE HHQWH SNV Z WK B DG \R \WH
EMAVKHIR 1 R SOW \KDMEHQCEGIRUERXQ@G\R D). RMFUSDW IQDQ P DQQHUZ W WIDG\R \WH\KEMAVKHIR ROWHIR B\ 0 Z DUDQIY USBHQEMRY/ RUFRYHION
H A-BADASHAILEDD \FWRW KHHQ

1R* LDQAR 3R\ 7KIVS$ JUHP HOAVGRY RAVUIDADD SUR\ DG WKRX@B QRAEH LOMSUAMG DV GRQJ \R 1 HYHWHBW \KRXE \WH SIRMMRQY R \MLY
$ JUHP HNEH FRQANKHG\R FROMMAMMHIUIONY R SUR] LHY \KFK SUR LEAKDQEHGHP HEFRXSBGZ W DQLQAMANDQE CUHLUYRATE®! RAMHWMP R \KVS$ JUHP HOV

1 RAD9RAQ 7 UXWAV7 KIV$ JUHHP HFOW QRAD YR WWWWIRHOHGE 6HAMRD R WH' HIW DH* HHIDORRERDIRY/ 7. DG WKRXG QRAEHLOM SUHMG D/
KK

6SHALLF 3HURP DQRH WY DIUHHG DOG XQEHWWRRG WDAP RHBY @ DIHY Z RX@S QRADGHDOMY FRP SHODAM DO LOMUHG SOV IRUWH BWDFK R WY
$IUHP HAB, D SOV \KDAIKLY'S JUH-P HOAKKDEDEH \GHALLLFDTD H RUAHTEG! DOG WDADQ  EUHIFK RUWUHDAGHG EBTFK R \KV/$ JUHHP HOMKDEH \WH SIRSHUKEMAAR D
WP SRUDY RUSHP DOHOAQMGRIRQ RUBMALQQY RG) XUKHU HIFK SOW Z OYHVOQ FIP RUGH HOH\WDAKHH LY DQ DGHDOMUP H3 DAY | RIVKFK EHIFK ROWUHDAMIHG
BUHK

$ P HOGP HON( [ F-BADVH SO SURVIGHG KHIHOQ GHWHYS JUHP HOARUDQ WP KHIR P D EHLP HIGG Z OYHG GVAKOIHGRAMP LCDAG RKHKDD
B DZ UMWQLOXKP HOAMH HIAQ) \MVS$ JUHP HOMGMIQGE L WHERP SIQ L + REHYKRWMQ) DP DMUMW R \WHFRP P RQWRANDQG UL , QrHIRLYKRTEQ) DP DU R
WHFRP P ROVIBFN GHMIP LGHGRODQDY FRMWNMGEDAY KHBE O QIR SURMGHG KRZ HYHU WD DQ TP HIGP HQAZ DYHU GVAKDLIHRUWLP LODINRQRSH.IDM/LQDP DQGHJ
WDMYDN 0+ REHUJRJ, QHURU AL HIHQMURP RKHU -+ REHY RU, QYHARY D/ WH FDH P D EH WH FROHOAR \XFK + RGHURU, QrHARUNKDIDOOR EH BTG | RUVKFK
P HXEP HQAVZ DLYHJ GVAKDLYH RUMWLP LCDARQ OGG SURVIGHG | XU WDADQ TP HOGP HAZ CYHU GVAKDLIH RUWAP LODINRQ \KODUHTXUH\KHZ UMKD FRQHAR L LQWHFDHR
GHANRD D 3UYDMO HIFDO TXW / / & + REBQIV 6HIK 3KOUP CFHANFDCER / V& DQG) UHG( \KHP DQIRAR (Y D/HIFK KRBVDABDIWLMDSHAQN R \WHBKDWY
LQWID SXFKDHGE, WHP D/ DEWVRG | RUMBAN \GOW AYIGHIB/ FRP BQDIRY URUIDQ] DARYVDGWHONH O (L IQWHFDHR BHRAMRD ~ E  3RQN XDG30NHYIRAR
QY D/IVKRD/DABDIWLMDSHADN R \RHEKDUW/LQWITD SXUKDHGE WDV DEWMAG| RUMBRN VGOV AYLGHIB/ FRP BCDIRD UHRUIDQ] DARY/OG\WHINA $Q WK
P HXEP HQAVZ DYHU VKDL H RUVMIP LCDIRQ H | HRRMS LQ DFFRUEIFH Z LW WY SDUDIUESK \KDIDEH ELGAQ) XSRQ HIFK 9 R 300V WDAKDY HOAMG LOR \KLY YR DI UHP HQW
( DFK ORI 30V CANGRZ GEIHAKDAE. WHRSHDIROR WY SOUDJUISK. WHKREHYR DP DMUMY R \KHFRP P RQWHAN KHIS B\ D RGHY DQGWHKRTHYR DP DU R \KH
FRP P RQWAAN GHAMP LQHG RQ 0 DY FRQYHWG EDUY KHE B\ DED, QYHWRLY Z LEDKDYH WH WIKWOGG SRZ HUWR AP LMK RUHIP LCDM DODUWKWR \VKAK ORI 300V XQEHWLY
$ JUHP HW

1R: DYHU 7KHIDOWHRUGHD B DSOW\RHIRUFHDQ SIRMMROR \WV$ JUHP HOAZ LOGRAQD) Z D EHFROMKHGDYDZ OYHUR D \WAK SLRYIMRQRU
SUYHOARDAEDWY | P \WHIDN\MUHI RUAQ) D) RIHUSURYIMROQR KLY/ JUHHP HOAZ KH UL KIW.J UDQAG ERW SO KHUIKQEHUDUH PXP XOWYH DQG Z LOQRNFRQIMAMDZ DLYHUR
HWKHUSDWMV UL KVWR DAHWWID RKMHUGIDOBP H3. DYDMEGRIW




$WRH V) HY , QWH HYHOARDADD \MWRUTRNRQ LY LOAMAMG R HI RIFH DD SURYIMRQ LQWLYS$ JUHP HOMAKH SUYDIOQ) SDMV LOVKAK AVEXM KDEDEH
HONMBG\R UFRYHIURP \WHERMQ) SOV DI HY FRUWDQGH SHOHVR HIRAQ) D) UWKWR \KFK SUAYDOQ) SOV XQG-URUZ LW URSHRAR WLYS JUHP FQMGFOAQ) Z KRN
P WIARQ \WFK WDRIE®! HVDQGH SHOMVR DARCH VDG CFFRXQEQIV Z KIFK \KDTLGFOXGH Z WWRXP WBINRD O H/ FRWOGGH SHQAVR [BSHIY

BHYH.DELON || D) SIRYMRQR \MLY$ JUHP HMWEHRP HVRULVGFOBGE DFRAWR FRP SHMAMUMVG RIRQ\R EHLABI DO XQHI RIAHEBIRUYRG SRWRVR
KA SIRYIMRD RUVKAK SURVIMRQLQ LW HIINBI \R KH H WOAGHRHADY  KDEEHVAYHBG 1 URP \KLV$ JUHHP HOWDQG \KAK FRXWZ LADUHBIRH \WKAK LEBID YRG RUXQHI RIACE®!
SUIRYIMRQR \KLV/$ JUH-P HOAZ 1AW D YOG 05 HQ RUAHCE®! SURYMRQ\KDAZ LOTFKLHYH \RWWHH \WAERME®! WH\CP HHFRQRP IE. EXMQHN DG RAHUSKERAH/R WHIGBIDDYRG
RUXCHI RIFAHEBISIRYIMRY 7 KHEDDGFHR \KV/$ JUHP HONKDEHH RIAHCEGILQCFFR EGFHZ W MNP V/

&RXQMBDUN 7KWYV$ JUHP HQAP D BHH HPAMG LQ RHRUP RH FRXQMEOW HIFK R Z KIFK Z LOEH GHHP H5 0Q RWLBO EMDOR  Z KIFK \WIHKHJZ L@
FRQUNAM RCH QG WH\CP HDJUWHHP HQW) ORAUP LTFRSIHYR I QHGMI OMHSDIHY Z LOEHGHP HSRQAQ) RWJLCDY
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7 KHSDWW/DHMI QQ) \KLVS$ P HIGHG DOG5 HARMGO R $ JUHHP HOADVR \WH GDMWIRAMG LOWWH LONRGARY FOX\WH
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1PH  7VRQRKR, DFKXBY
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BLICDMH3DIHRSPHYGHG 5 HABWGORMY $JUHP HOW




7KHSOW BEHBRZ KHHR DJUHY HIHANH BBBBBBBBBBEEEE \RR BHARP H D SDW \R WLV $ P HIGHG DG 5 HABMG ORI $ JUHP HOADQG | RUDDSKERH/ R WKLY
$ P HG-GDYG5 HABMG9RIY $ JUHP HOAKRH SO BHBRZ \KDUEHI(GFOG-GZ DNKMOQWHWP |, QrHXRU

,19( 6725
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3UQNIP HR VUDRY 1 \VJQQ RUDQHMY

SUQWYBR MI@DRY L MJIQQ) IRUDQHMMY
6LICDMH3DIHWRS PHGG 5 HWBMGORMY $ JUHHP HOW
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7KHSXSRHR WY GWHUMR FOU DQGFRUMANRP HOQIXDIHIO\ RAU HWUR ( QIDIHP HQADQG3RMMICR [1HUR (P SBR P HOMKH 2 11HJ HIWU  CDAG-XO
ZIWWH(\ HRYID ,(F WH &RP SQ

<RUDQRCOODY IV SO CEGIQP RQK® RUELZHND  LQXN HQWVR 7KH2 11 HY HWUQDFPXUDAMD WBAG DV\ RAUDQRCOLIDY
7 KHSOQUA HIFG\RIQ\ RXU2 11HY HIWHUXQEHUZ KIFK\ R WRAN ROIRVKDHEHQIWKHGIVKH— ( TIW, GHOWH3MQGRMWH  6\RAN3@Q
1\ RXKDYHDQ TXHXIRQY SBDHI HHO HHVRFRQIFWP H : HBRN I RZ DLG\R FRQIOXQ) \RZ RINZ LW\ RX
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7KV$ JUHP HOAH I HRYHDVR 1 RYHP BHU WH([IHAYH' DM VE\ DQGEHEHHQ3UYDMO HEFDO TXIW 6 &R5 30 ( ZLKMOQDEAMWDN 0 RQGRP HY
BWHNGXM  600) CAMRES 7KH3DW DQ5(<(129,$ ,1& 1 $WO ' U6XWM 7PSD)/ 3@V 30 ( DUG&OHNKOD
LAVGOm EHUHHWHGRD/D3 300 DQGFRIBALYHD D/AKH? 300/
. 71(66(7+
© +(5($6 &OHOWHIDHGLOWHEMQHWR GYHBSLQ) P O CRXUQ) DQGRUP DN AHYEQSKOUP CRHXWFDICDGE RUBLRBILF SURGEN DG

: +(5($6 7KH3DW SIRMGY SIRBAMRIOARQXANY \HYIRH/ HDMG R FIQFDOUHHIUK GXI GYHBSP HQOVUHIXODRAY PO P DX DAMUQ) BAMCHW
GIYHBSP HOMHRXQMY G DOHYAHY DG RKHMP LOUP DY/ | RUARP SDQHV XK DV&@HOMNIG

© +(5($6 &OHNQGTKH3OW Z K R HOAULQRKLYS JUH-P HAR SURYLGHWWHWLP VDG FROGWRQYXQE-UZ KIFK &QHWP D HYDIH7 KH30W 1URP WP HWR\WP H\R
SUIRVIGHVHYLFHYI ROVMAHVRUSIRMAVE. H HOAY 6\BIMP HOVR © RN D/GHIGHGEHDZ \SAI\ 1 WHGABOYR \WHVHYLIFRAR EHUHGHIG

12: 7+(5()25( WH3DMHKHIE DIUHDVIRTBZV

$57.& (' ().1.7,216

3$ IADM P HIQY Z MW UASHRARDQ 304V 0Q RMHUSHIRD Z KIFK FROARY LVFRWRBGE.  RULYXQGHUFRP P RQFRQURTZ W \XFK 300V 3 &RQNRD P HIQV D \KDA
DD HMWV RUFRP SIQ RZ QY AUHA® RULQALHA® P RUH KD [ LW SHIFHW R \WHYRIMY WRAN R DRKM-UHDW RJ E \KDADQ HMW SHYRQ RUIURXS KDV\KH
CRXDCCELON R FRQURCDGG GUHAAKHP DI HP HWR \WHHQIWY Z KHMHUE, FROMIPARURKHE \H

36HME KDAKHP HIQQ) \FIVRIW LQBHRNRD

36HWEH) HY P HIQ/DODP RXQNGHI RMHEHYIFH H FOMYHR H SHOHY

3QMRNVQRP DIRJ KD/AWHP HQQ) VHVRWLQG6HAIRD

36\VBAP HOWR : RN KDAKHP HDQQ) VIWRW LQBHARD
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3XERH $ VDIHHDORP R FROMPAMKYS JUH-P HOADIEZ \/\KH SOV IR FRQALFAP XAMEB! SURVRV RUVAYLFH/WURXI K WH IMBOGRHR 6VBAMP HOVR © RINZ LWKRX
KDYQ) R UHOHI RADM \KH EDJE WP V DG FRQAMRQY FROBICHE LOVKMV$ JUHHP HQV7 KIY$ JUHHP HOAFRYHY WH SURYIMRQR \HYIFHVE\ 7 KH3DWY DG RULWS [1LADAY
DOGIFFARAQIO \MV$ JUHP HOABBUAHOVD YHIFBIE, Z KIFK &CHONDQH [ LAHQM® FROAMFVZ W 7 KH3 DY DG RUWS |1 LADA/I RUDEURDGUDQIHR VHYLFHYUHDAMG\R
\KHP DL FRYHIG XQEHALVS JUHP HW

1 DMHR 6HYMEH 7 KHVHNFHFRHHGE WLV$ JUHP HOAP D LFOGHH SHWARQXGEBINRY D3P LQMADRYH P B HP HQVSURGPNGHYHERSP HOVSURWRNP DI HP HQV
WIXODRY OO/ SIRWANP DR HP HOVARQUERAP D) HP HQVSUHRIQFDODG FIQFDOVHYIRHY 05 RKHJUAHIK BQG GHYHBRSP HQAVHYIFY BHDAUMG B &THONDQG
DWHGWE 7 KH3OWY D/NHVRIK LQWHUHBYDQ/S\BIP HOWR @ RN \KH3 6HYIEH

6HYIEH) HHS5 DAY 7 KH3 DWWV FRQUXGIY) | HHUDMY DUHLCFOGHG WHEMBIMP HOMR @ RN T RUHZRK FRQAERMG SURMPW

MU HOWR : RN

D

7KH\SHALLF GABYR HIFK SURMRAKQEHUVY$ JUHP HOWV\KH 2 3URMEW  Z LODEH FEDUDMY QHIRIDAG DQG\SHALLHG LQ Z UMY LQDIRP CFR-BVIEGH R \WH
30UV DOG\KDUGFR SRUDMKH\MP VR \WLYS JUHP HOAR. U HUHFH DG EHGHHP HGOQLQAJ UDOSOWWKHIR. HOFK \WKAK Z UMEY) D3 6\BAP HOAR = RN 7KH
6VIIMP HOAR : RUN Z LODIFOGH DV CSSTFCEG! WH @PHR \WH 300 D GAAUSIRO R WHVARSHR Z RN WP HIXH EXGIHVOGG SO P HOMAKHX®! ( OFK
GVIIMP HOAR © RUN \KDIDEH \MEMPNIR WH \MUP V DQG FRGMRQV R \MLY'$ JUHP HOVOGE \R \WH H \WOAKDADD. \MP V RUSIRYIMRQ/R D 6\BAP HOAR © RN
FRQ QPAZ LW WH WP V DQG SURMMRQ/R \MLY$ JUHHP HOMKHWLP VDG SURMMRY/R \MLY$ JUHHP HAKDIDFRQURO XQBMW \WH CESTFCEG 6\BAMP HOAR © RN
H SO B/ WD \KDEVKSHYHGHMLYS$ JUH-P HONRQVSHALLE P DMLY 1QZ KLFK FDVH WKDEVKSHYHGHWLYS JUHP HAZ WK WD DGR \KH\SHALLLE P DIWU
WDAVKH\KEMANR \KD/G\BIP HOWR © RN

, QWHHYHQWVARHU3 DY GAIUAAR P DNHDQ. P DMUDOFKDQ HARWHGHYLFHR EHSHIRP HGXQEUD6\BM HWWR © RN 38KOQIHY  \KAK &KDQIHY/P X\WEH
DHGWRIQZ UMY B\ \KH3OWEY 7KH30MY Z LSO D GDVE KDIH2 WE-UI RUS CHOAV UHYEZ WDNCGFR SRUDA WH UTXHUAG & KDQIHY/\R \iH CESOFCE®!
GVIMP HOAR . RINVBUNY URSROUELOMY GANYY EXGIHMAKHEX®! DG DORK-UUHBYDQWP DIWLY 7 KH3 DWW \KDDRAEHREQIDAG\R SHURP [ Z RINUHDAG
VR KK D& KDQI HXQICE QHWDYJILYHD Z UMK CESURYDOR SURFHHG DG H HAXAMG\WH&KDQIH2 (G- 1 RE WWMEAQ) WHIRWIRQ) U & CHOARKHE MHAWRN
7KH30W \R FRP P HFHZ RINRQIQ \KFK &KDQIHYZ KR HIXAMY D&KDQIH2 WBHUDQGE 7 KH3DWY XQGHVENA/ KK &KDQIHY \WH G KOQIH2 \GHUZ L@@
EHGHP HE\R KDYHEHHQIFAH-BAGE. & QHMDQG & CHWKDOEHREQI DAMG | RUDSIFKDLIHY \FKHEXGV DG GANY DARADMG\WHEZ 1\




5 HR G/ $ VWKHFARP SBINRQR WHEHYIFH/E 7 KH3DW D08 HABURSHWY QG &THNVQ RP DARQ WHIDBBWR \WHP HKRGR WRURI HRUUHMHYDO \KDOEHGHIYHHG
\R &THOMQ XK IRP DV LV WH) PAH® 1Q \WH SRVHMRQ R 7KH 30W 7KH 30 KRZ HyHJ URVHYHY WH WKWIR UHRIQ DAMW RZ Q FRUWADG \ERMR \WH

FRQLG-OMIDV SRIMRYVKHHO RH - FRS. R DR QHVBURSHW DG & RQ LGHOMID, G RIP DIR SURMGHEWR & CHND/\KH BAXOWR \WH B HYLEHV/AR EHXVHG VR VDIV
WIXODRY BTXAUP HOVRAR UARYHGVSXM/ U DAQ) \WHEHYIFHY

$57.&/ ( 67$1' $5' 2) 3(5)250$1&(_67$)).1* $1' 5(&25' 6

VIDEIGR 3HIRP OOFH 7KH30W Z LOSHIRP DG RVKSHYIVHVEFRQURALY VR SHURP WHGHYLFHYLQDFRP SHAQNIGE SUR HAMRQICP DOgH)
BMHILCY
D 7KH3DW LV UASRQUEGH RUSIRVIGQ) DOSHIRIHUTXUG\R SHURP \WHEHYLFHY DvZ HOD/OQ GHHADY WSOAH-P HON

E 7KH3DW Z LORAVHDD * HEDWHG3HYRQIQDQ FOSCAW LOFRIGHRANRDZ W WWHSHURUP DOFHR WHBHYLFHY
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0 DMIDY &@HNZ LOWP HY SURYLGH 7 KH 30WV Z W D X | LHHIALP RXQAR  BDUHIXUHG P DMUDY | RUKWH 6 HYLFHY DY | XUH GAAUEHS LQ WH 6\BMP HOAR @ RN
\RIHKHUZ W FRP SUKHUYH@WRDYP D BHUHNAWGE 7 KH3DWY | RAWHSHIRP DFHR WHEHXYFHY

&RP SIAHZ W/ 7 &CHW LOFRP SO Z [\ DOCSSTHERI QY. VOG W XDNRY

ST/ WNEFH &QHAZ LEOUYLHY. DOG UASRIG R 7 KH 30U U-DREEG! BNV | RULQ RUP DINRQ DG RUCESURYDOLQ DWP HY | DKLRQLQ RGHUMR P HANKH SURVIRA
WP HIGHRAGGHGLQWHE\BMP HOWR © RN & QHZ LOBIRNGHXAK RMHUDRMEFHDY 7 KH30W P D WDRIE® BINXHMQREGANIH | HAMHD SHURP \WHEHYLRHY

7P HR WH ( WHIFH &QHNDANGRZ GGIHV\ARDAP HIVR \WWH HAHIFH LOWH SHIRWP DOFHR W REQIDINRQY XQEHIWMLYS JUHP HON) DOUHR . & QHR P BTG
SUIRVIPAP HIGH/FRXGB UAKONODSURWAGHD RANHLEOVR 7 KH3DW \RWP HY SHIRP IWUHNXULHG6HYFHKHIXGE
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0 HKRG , QFRMGHDIRQI ROMHEHYEHY &QHINKDEED 7KH3DW D 6HYFHIHY DG E H SHOAY ERKLQDFFREIFHZ W WHSD, P HUWAKHEXGVENVR W LO\KH
6VDMP HOWR :© RN

7HP VR 30 P H\8 QBW\EMGRKHZ VHIQWHEVBAP HOWR © RN DOBD P HWWKDUEHP DEHZ WO @ VR UFHSWR DYDIGLQYREH\R
3UYDMO HIFDO( TXW
0 RQORP HY 6WHAG XM
600) WAMVRES
RUKFK RKMHUGFDNRQRUSD HHD/P D EHGWRAGE 7KH3DW I URP \IP HVRWP H
70 B &KDIHASHLLHGIQWLYS JUHP HOAWRUDQ 62 WHDMG\R\KLYS JUHP HOMGR RAMEFOGHDD \B HYXQBWRKHE MAWDAG
" XH' DM 3D P HQALY GH LQ CFFRUEDGRH Z W \WH | HH VAKHEX®! DARALDAMG Z WK HIFK 6\BIAP HOAR! © RUN. RUCEVHQAD | HH\AKHEX®! DV SRMG-G IQBHRRD  CERMH
SOHYNKDTERP S® QR 7KH3DWR 0 SRMRQR DOLQYRFHWDAR GHNEVEXAY , QWHHHIAR DAVEXM &THIZ LOBD DOXQEAVSXWG | H/DQGFRWV OOG\WH
3OMAVDIVHWRZ RINSURP S® \R UARYHWHAVSWWG WP V DIG\WHSD P HOVRUWHASXMGIQRFH\KDOEHOHWLY @ VOMWHAVSWMLY ARG

$57.&/ ( 7(50 $1' 7(50.1$7.21

7 KWV$ JUHP HQANKD@UHP DQLOQH | HRAXQMDM P LCDMS D/ARNRIM LOWLVS LIFBH

7HP ICDINROIRUGDXH , QOGAMWRQWR BQ - RMHJUW KWRUUWHP HAH/DYDMEGIDADY. RUQHTXAW \KVS$ JUHP HOWP D BEHWP LCDMGE. HWH3DW

D RQZ UM QRIAHH | HARYHLP P HADMD LI \WHRKHJSDW FRP P LWDP DMIDCEHIK R \WWKLV$ JUHP HOAZ KIFK LY QRAPXUHG Z WKLQ WKLLKY @ VR UHHSWR
Z UMD CRIFHI URP \WHRKHUSDW RU

E RQKLLWY @ VZ UMW QRIFH L WH RKHUSDWY BHRP HY LORYHRMY GWRYHS RUMXGDMS P ENHY D JHHIDODWI QP HQVRUWH EHH IWR LW RHAWRLY/
LBV RUKDVI LBG DI DQINMND SHIMRQLOEDINXSR - RUKDY DUHH YHUESSRIQMS | RUD\VXEWEQMCEDYR IWDAHN

2 EDDIRO/XSRO( [ SUDIRORU7HP |CDIRD

D 8 SROWLP LCDIRQR WLYS$ JUHP HOARUDD 6\BAP HOAR © RN 7 KH3 DY \KDDEH HQWBGR WABIQ DIB HYLFHI H/SUMRAO SOGE &QHYXS \R\WHAMR
7HP LCDIRQ WIHKHUZ W L XQBOG6HYLFHYIHVI RUGHYLFHVD/R WHEMR WP LDIRQ DG L DOCRFDGFHDEG RUGRQUH XQEEGIH SHOMYIGRUHG
XS \R DG LFOAQ) \WHEMR WP LCDIRQ




E S MMOQWLW @ VR WHH SIUDIR) RUWP IGDIRQ R KV $ JUHP HOMRUDD. UWDIRD 7KH 300 Z LUIME \R & CHIADIDP DMIDY LQ 7KH 300V
SRAHMRQRUFRQURCY. KIFK DUHWHSURSHW R &CHOAMH A-BAD/SHP IWGXQEHBHANRD  [ERYH

F 1 \MLYS JUHP HOWDQG RUBVBMP HOAW R RINDUHSUHP DMUHD \MUP LCDMG 7 KH3DWY Z LAOFRFOGHIWGHYLFH/DYH SHAWRA® DV SRMEBI DQGLQCFFREH
Z W & QHV BDRIEGILOAKANRD/

HD , QWHHHANR DAHD | RUBHDRQY QRADREX\RE®I R 7 KH3 DWW RKHWDQ D1 RUAH P DIKUH HYHQAKH 3 DAY/ DI UHH R DAWAKH WP H DG FRWV HXIP D 1Q\WH
IRP R D&KDQYJH2 WEHJ, | \WWH3 DI/ DUHXQEGIWR DI UHWR D&KDQJIH2 WEH) WHQ 7 KH3DMW P D WP LLDMKLY$ JUHP HQAZ MWRXWXUIKHUREDI DINRQ VR & THQN, QWWH
HYHQAKLYS JUHP HAN WP LODMG SXYUXCQAR\KHI RIHIRQ) \WH & CHWKDOEH REQI DMG | RUSD P HQMR 7 KH3DW LQOARR@EFHZ W 6HAMRQ  CERYH

$57.& ( +.1'(01,).&%7,21 DG/ ,0.,7$7,2162) / . $%/ .7<

Q3P QUFDIROR &@OHONT KH3DWY Z LOGH HG LQEP QI\ DOGKRIGKOLP GWW&CHNIGGE IWGLHRRLY RILFHYDGGHP SR HY 1URP DQGDIDQWND  DQG DOICE MY
FRW DG H SHOAV LGFOGQ) BDRIEG! DNRICH V 1H/ DG FRAVWERIV \R \WH H WWXAK CCELONY FRWV OQG H SHOAV DM T URP DQ \MULG SOW FIIP  CRIRQ
@ \KWRURMHUSURAHHEQ Z KIFK LY DMIEXEEGIVR WHJIURW GHI QI HIFH Z LEDXCP WARQGANRUELIFK R \MLYS JUHP HOMLGFOQQ) Q) 6\BAMP HOWR © RN RQWHSIW
R 7KH30WRUIQ R IWDIHQV HP SB HVRUUBUHELYH/LQWHFRXHR SHURIP LQJ 7 KH3DWVVE HYLFHVKHIKQE-U SURMGHS KRZ HYHU WDV

D &THYBURVIGH/7 KH3DW Z W WP HY Z UMRQQRIFHR \WHFDIP  DRNRQ @7 VIWRURKHUSUIRAHHEQ) DG

E SQHNXD FRRSHDM/ \R\KH H WOABTXHAMG B\ 7 KH 3D DAZ KH 3 DWWV FRAMQ WH LM DARQ DG GHHOHR D) \KFK FOIP  CRIRD @ \KWRURKH
SIRHEQ

QAP QUDIR) R 7KH 30W &Q-ONVZI@CHHG IQEPQI\ DG KRG KOP GW 7KH 300 OG IW GUARY RIIFHY POIJHY PHPEHY HPS® HY DG
\KEFRQMPRY | URP DQGDIDQWIND DQGDICEOMY FRWDIGH SHOAY LFOGQ) WDRIEGIDARCH V | HVDGFRAWRW DUIMQJ 1URP D) FOIP CRIRQ @¥ \KW
RURKNHUSURFHHAQ) Z KIFK HWHU D DEBIHYSHIRDOQWY RUGHDK DUMQ) RWR RUQFRQGHANRQZ LK WHXVHR & QHMVSIRSEW RU E. LY DMEXEEGIR\KHIURY
HQHFH Z L@XCP MWRGENRUEBTK R WV$ JUHP HOVLGFOQQ) O) 6\BAP HOAR © RN RQWHSOWR &QHMRUD) R IWDIHQN HP SE HVRUBBUAHQBIHY
SIRIGHS KRZ HYHJ KDV




D 7 KH3DW SIRNGH/ & THAZ W WP HY Z IMNQQRIFHR \WHFDIP  CRNRQ @Y VIVRURKHUSUIRAHHAQ) DG

E 7KH3DW I X ARRSHDMY R WH H WRABHIXAMWMG B & CHNDQE DAR CHOAY FRIWLQ WH LOYHAM DARQ DG GHHQHR DR WK FDIP  CRANRQ @ \MWRURKHJ
SFRHEQ)

/ 1P MIMROR / LCAQW 7R WH I XCBWA WNSHP WWGE Q7 DG QRAZ MMMBEQ) 0 RMHUSIRMROR WLV$ JUHP HMKH\REDICELON LQ\WHDIJWIDM R 7KH
30V DOGWH7 KH3OWMVR I LFHY P HP EHY HP SR H FROMERALY DQG\XE FROXGEON DOGO) R \WHP \RWHE@HOADQG D) RHFDMP LQY B\ RAWURKIK WHE@HN
IRUDQ DQGOOFIIPV GWHY FRWRUGP DIHY LGFOGQ) DRCH VT | HY DG FRW DG H SHWZ MgHW | HV DG FRIWR D) (DMUHZ KDARYHURURDP VH SHOAY
UAKAMY [P RUIQDQ Z D UHDAMG\R \WH3URMANRUWHS JUHP HOWURP DQ FDXAVH RUFDVHEVAKDEIRA FH-GWH\REOFRP SHODIRQUAFHYHG R \WH& RQXGXQGU
\WH DARADMG 6\BAP HOAR @ RN, \ALY LQIMIGHS WDARLY (P \BANRQ CBSO \R 0 DQG DACEMY RUFDAH R DRIRQ KRZ HYHUDEBIHS RUDUMCQY XQBW RKHE M
SIRAAWGE @

[IPMBNOR ' [POIW ,1 12 (9(17 6+$// 7+( 3857< 285 (03/2<((6 &2168/7$176 2)),&(56 25 ' ,5(&7256 % / ,$% ( )25 $1<
' 5(&7 &216(48(17,$/ ,1&' (17$/ 63(&$/ 381,7,9( 25 (; (03/$5< ' $0$* (6 25 )25 $1< /266 2) 352),76 25 5(9(18(
5(*$5' /(662) : +(7+(5: (.1(: 256+28/' +$9( .12: 1 2) 7+( 3266,%/,7< 2) 68&+ ' $0$*(6 $1' ,1 12 (9(17 6+$// 285
727$/ &808/$7,9( /,$%/,7< ,1& 8' ,1* $77251(<6)((6 81' (57+,6$*5((0 (17 (; & (' 7+()((635, < & (17
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2ZCHIKS 1 RMQ) LOWLYS JUHP HWZ L@DI HAAKHRZ QKIS R D0 LQMIBRMIOSURSHYW WKW Z KIFK DHRZ GHGRUJHHDAMGE. HWHU3DWY GAUKQ) WHFRXUHR
WY $ JUHP HQVH F-BADY RMHEZ MH SIRVIGHS XQAHUBHANRD  EHBZ $ @VKAK LQMBDRXODSURSHWY UKW Z LU 0Q WH SURSHW R \WH 30V Z KIFK RZ QY RU
JHHIDAW \XFK LQMIBRNMOOSURSHW 1 REMWEIEQ) WHIRMIRQ) 1Q QR HHIMKDDI) U SURHAMAY \WAKQRRI\ P HIQVRUNGRZ KRZ GAYHBSHG B\ 7KH 30V
Z KIFK UHIDAM\R WH P DQQHULQ Z KIFK IMSURYLGHY LW 6 HYLFHY BH FRQIGHIG . RIN 3URGAWRUZ RIN | RUKLUH | RUS CHADGE \KFK \WAKGRER)\ \KDIDUHP 1O WH \RBI DG
H FOMYHSURSHW R \WH7 KH3 DLW

 OMHDIRY/O0G WARYHIHY ( CFK 300V DI UHHY KD LEVENH DEVXAK CAMRQY DG H HAAM Q) DQG DGRRP HOV UDRIED BIXHMAGE \WHRKHR JLYHH | HAAR
WHSIRYIMRQV/R \KLY\R HITEGIWH RAM-U3 DMV VR B IMAUDD VAK WKWR Z KUFK WY HONBGLODQ FRXQIY SURYLGHG \KDARH UTXHXIGY 300V UHP EXUH/WHRMH
3OMVUDRIEGIH SHOHVIRUARQ \R
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SQEHMING ' XU WH\MP R \KMV$ JUHP HOMIQGIRUDSHIRGR RH \ HIUIRGBZ LY \WHH SILDARQ RAMP LCDIRQKHIR 7 KH3DWY Z LONHS FRQLGHIMODG
RAXH RKHUWDD \R SHURP WH 6HYIFY D) R WH &QHW,QRP DIRD 7KH 308V I XUKHJ DIWHY/ \R CP IMWAVFRKUH R WH &QHV, QRIP DIRQ R DIHV
\XEFRQMPRY HP SR HV DG RKMHU USUHOBMYHY R 7KH 300V Z KR KDYH WH GHG \R WFHYH \WRK LQRIP DR DG Z KR KDYH DIUHG W VP LOUWMP YV R

FROLGHDOW Z W 7 KH3 WY

([ A-BIRYY 7 KHREQIDIRQ/\HWRW LQ3DUIWBK  GRCRAZSSD \R &THOWQRP DIRQZ KIFK L LVODHIG NJRZ Q\R 7 KH3OWY SURWR IWAVFRXHE &QHWV LL
LV RUEHFRP H/JHIHIDID NGRZ Q RUDYDXDEG VR \WH SXETF \WRIK QR IDWR 7KH3DW UL LVUFHYHGIRP DWLESOW RU LY LVUTXUG\R EHAWFBRGE @
UIXDIRQ RUB. FRAWR G

7KH3DW .QRPDIR) WP D BHRP H QHFHALY |RU7KH 300V \R GVFRH \R & CHOARHITIQ LQRIP DIRQ Z KIEK 7 KH 308V FROIGHY SURSUHBY  SUMGBIHS DUGRU
FRQLG-OMD, | \KAK QVFBRXUH RAPAY \WHQ & @HOADI UHH/ AR NHHS \WH LQ RUP DIRQ FRQ LGHIIODOG GRAKVH KK LG RUP DIRQIRUDD. SXUBRWH RIHUWDQLQ FROGHRNRD
Z \WWHSHIRP DOFHR IWREQI DNRQYKHIKQEH

7KRH WPV PD EHPRAIHG B \FSOUDM FRILGNIDN DIUHP HV BREHHD WH SO L \XAK DIUHP HOV H IMASURUAR H HFPAURQ R WKLY DIUHP HOARU D
EVHTXH® DERSAG

$57.&/ ( 0.6&(//$1(286

0 HIHJDOG . QMUWDIRY 7KWV$ JUHP HFOMRIHKHUZ LW W H KIEW \AKHEXBY DABFKP HOV WH 6\BAP HOAV R RN DQG &KOQIH 2 WGUV FROXARY \KH HNH
DIUH-P HQNBHE HHQ\KH 3DV Z 1\ URVSHRAR WH\KEMIPAP DINUKHIR DG \WSHYHEY DEBURUDI P HOVRUXQE-MEIQEQIV Z KHKMHURIDORUZ UMKD FROFHOQ) \WH
BHYIFIAR EHSUIRVIGGKHIQEU

$PHIP HON 7KIV$ JUHP HOWP D RAEHIP HIG-GRURKHZ DMHP RAILHGH AH-BAQDZ UMY MIQHGE. ERK 300V

SRITPAR QM7 KH 30V U-BUHIV R & QHOARDAMKDY (R REQI DR/ FROMPMIORURKHZ VH \WDAZ RXES FRQ CRAZ W LW HMICY) LQR\MLY'S$ JUH-P HOARU
SHIRIP 1) \KHEHYLEHY DOG\WDAWZ LEXQEHINHGR KK REQI DIRQVGAUQ) WHWLP KHIR




Q3 BHG-OMRONRRL 7 KH30W 1V DQLQE-SHIGHWRUIRRUDG GRMQ) LOWMLYS JUHHP HZ LEEH FRONKHG R FUDM D SONGHIKLS NLQAVHIMUH RUHP SR P HQA
UHDNRQKLS EHE HHOWH 30 1 HWHU3DWY KDY WH DARRUMY \R ELQG\WHRKHAR D). FRP P MY HWZ KDARHYHU DG \WH 30U/ DI UHWH. Z LOCRAKRTS \WHP \HOHY
RXVMR\KLLG 300/ DVKDYLQ) DAKRUIW R GR\R

1RIAY $Q RIFH RURKHUFRP P XQFDIRQ UG RUSHP WG \R EHILYHQ RUVAYHG B 0D SOV KHMR XSRQ DD RKHUSOWY \KDIEH 1Q Z UMZY D5 \KDIDEH
GHP HEWR KDH BHRIYHQ RUHYHG ZKHD L SHYRDOD GHIMHMG RUIL RH - D DWWUEHQI G-BRIWG Z W ) HEHIDOD( [ SUAW RUDRKMHUQDIRDD BFRIQ] HG
RYHQIKWEHIYHY VHMFHIRUGH WD GHIYHY UL IYH @D VOWUEHQ) G-ERIMGLQWWHS QANG G\BAK P 0.0 UH IMALHG RUFHWLHG P 0.0 BMQ UFHSWITXHAMG
SRUIIH SWE0G SURSH® DEAANHG R \WH CSSURSUDM DG3MW RU LY ZKHQVHME\ ICRMP LG Z KHKHUB WBSKRHID H P 0O SRUSEG! QIMID RUP DARUMP LOU
IRPDVEHRH  SP R \WHWP H] RHZ KHHWH UASHAY GFDAG DG HYIGHIFHGE. DFRP SXMUIHIHDMG FRQ LUP DARQWDAKHWIQP MRQZ D/BHRHYHSDGLY
IROZ HGE\ QRIFH GHIYHIGLQWHP DQHUGHAUEGIO L L RU UL DERYH \KFK QRIAHY/\R EH GHIVHHG VR \WH UAVSHRRYH DAY VHVRW LOWH SUP EGIVR\KLY
$ JUHP HW

BHYHIFIQY || D) SIRMMRQKHIR Z LOEH GHMP LGHG \R BH LOYDIG RUXGHI RUAHTEG! \KAK GHALP LDIRQ Z LAXRATDH HRAIKH YDDAW R \WH RK-USIRYIMRQVR WY
$ JUHP HQVSURVGHS \KDAKH 3D Z LOSURP S DIUH XSRQ U-SOR-P HOASIRYIMRQV \WDALBSUR LP DM DV FRHD DV SRMEG! WH \SLUMIG LQMIAR \WH LOYDIG
SIRVIMRQV

BXNYDD6HANRY/ DG DOG$ WFBV DG ZLOWYLYHWHH SIDMRQRUHIMHAMP LCDNRQR \KLVS$ JUHP HOV
* RHOQ)/ 7 7KYV$ JUHP HW LOEHIRHGHGE. DUGIQMSHAGLQIFFREDGFHZ W \WH@OZ VR \KHE\BMR ) GUED BIDBBWR IWRKRFHR OF SUHSBV

- OYHY : DYHUB HWHJ3DMW RUWH IDOUHE. HWHU3DW \R FOIP DEBIK R 0Q SRYMRQR \WLY$ JUH-P HAZ LOCRAEH GHHP H5 \R FROMYAM D Z DYHUZ W
WASHRAR DD WVEFIDXHMESFKR D) SURIMRQKHIR

8WHR 1PH/ (DK 30W RQEKDD R MHD W DIHQV HP SR HYV \XEFRQUERRLY DG UHBUAVFQBYHY DIUWHHY QRAR XVH WH P H R \WWH RKHU SDW 1Q DQ
SENDIRY SURP RIROP DMUIDORURKHIZ UMY RURIDOWEAM HOA'RUSXETF GWIIBMRD  UHDYH \R \WH \XEMPAP DMWURUH IMMFH R WLV $ JWHHP HOVH AHBWDY
RNHZ MHUHNXUWGE @7 RUSUHMRAO FROHMGWIQZ UMY B WHRKHUSDW 1 R MMUEAQ) \WHIRHRQ) & CHNRQHWVR 7 KH3 DWW DoMMQ) SIRSHARH
FOHQAMWDA KH3 DMWY KDV SHIRP HE VHYAHV I RUE@HOW

) RIAHO CVMXUH ( WWHUS DMV VI DOUHR SHIRP - LW REDI DRV KHIXQAHUZ LOEHH PMHG\R \WHH \WOADQG I RAWHSHIRGR WP H\WFK (RBHIRP DAHLYADMVGRE 0
HHWR 1RFH P IMKH L(FOXGAQI EXWERMIP WG \R \WH RFPUHAH R Z DU IQYDIRQ 1UWH H SRRY 1GRG URVMWMNAY LRV R * RG IRV R JRYHIP HOAMRU
JRYHOP HQROD HAH RUQIKP HQEDWA RUFRQIMI HA R/ RUFDXVHYEH RQG\WRK SDWV V BDIRIEGI FRQRO




S WIQP HON7 KIV$ JUHP HQAP D QRABH DXL QHG Z WRXWWKH Z UMD FRQHAR  \WH RMHUSDW  SUIRVIGHG KRZ HYHU HWHUSDWY P D DMJIQ WLV $ JUHP HONIQ LW
HAMHYV LFOAQ) DOBURRG\IM HOVR . RINR D\VAFHARULQWHHYHOAR DP HIHURUXSRQWH\DBIR DORNVXEWERNDD DOR WHDWHVMR\XAK SDWV ( [ --BWDY
RKHZ MHH SUAAMO SIRVGHG KHHQ \WH SIRMMRQYVR \KLY$ JUHP HQWKDDLOAUH VR \WH BEHH IWR DG BEHEQAQ) XSRQ WH\KFHWRY DMIQ KHLWY H HRXRY DG
OGP L.QVADRY/R - \KHSDMH/ KHIAR

AR/ IBOH* WDOMS 1 RMQ) LOWIVS JUHP HOAV LOMGHE R JWDQADD. WKW R HWHUSDMY XQEHUDQ SDAMINVARS\ W KWABGH VHRARURKHULQMBRXOOSURSHW
WKWERNKDDWLY$ JUHP HOAJUDQAHWHISDW BQ WKW LQ RUMR \WH RKHJSDUIMY & RQLGHRINIO, QRP DIRQ H AHBWKH @P WG WKWIR WLHZ \XFK & RQLG-INDC
, QRIP DNRQVRBOD | RMHSXERH/\VHNVRW LQ$ WINFDH

SRQMEIW 7KYV$ JUHP HQWZ LOEHRPHAEQEQ) ZKHQDQ RH RUP RHFRXQMEOWR WLYV$ JUHP HQMQAVIGOD RUIMN-Q WIHKH BHOUWH I @MV R
HOFK 300V R WLV$ JUHHP HQAV7 KIV$ JUHP HOWP D BHH HRXAWGLQDR Q<P BHUR ARXQMBDW HIFK R Z KIFK Z LOEH DR RWLCBODY DIDQXNDY. 3D Z KRHVLIQDMH
DSSHIW/RQWHS JUHHP HIVBEXWDOR  Z KIFK \RIHKHUZ LOFRQINAM RQH DG \WHMIP HLOXWKP HQV

>6LIQDMH3DIH) RIZ @




10 ,71(66: +(5(2) \WH3DWAKDYHH HXWGWLVS JUHP HFOWH@ DG\ HOUMANRK CERYH

3UYDMO HIFDO TAW ,(F
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3UYDMO HAFDD TXW 230 (7
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7KV6\BAP HMR : RINLYHOMIGIQRD/R 1 RHP B WH( IIFHAYH' DM GHIQHGEHBZ  SXOKOQARWWHO DIAUBHYLES JUH-P HONBAE H-OWH 301
IG-ONVHGERH H HWWGRQL RYHP BHU 30 DAL JUHP HQV - DG LY \MEMAR DDA VOQG FREAMRQVR WHO DXRLE JUHHP HOAS @LQMDTD FOSMIT) HG\MP VXHG
LOWLVB\BAP HVR : RUN EXVWRAGH LGHE KHMOQVKDTKDYHWWHP HIQQIVILYHOLQWHO DAMUS JUHP HW

7(50 2) 6(59,&(6 7KV6\M HQRR : RNLVHIHAYHDVR 1 RyHP BHU \KH3 (TTHARYH' DM DOGXQBWNRRHMAP LQDMG DV SR GHG XQGHMMH
0 DWLB JUHHP HQVZ L@H SIHXSRQARP SBINRQR \WHEHYLFH

6(59,&(672 % 3(5)250 (' 7KHEHVMAWV\REHSHIRP HGB 3UWYDMO HIFDQ TXAW XQEHMAVE2 :  DUHIRMHIRWMZ 1Q) DRI\

$  * HHDP DHP HOAQG MDA\ DAHE( 2 DJG&2 2 GVHD
I $SHRQMY
T $CP LQDIYHXSSRW
6HHS MIFKP HY/$ | RUDGHBIGGEBINGZ QR SHYRQIHIDOG DALMY
35,9$7( 0 (' ,&$/ (48,7<)((6
7 KHVREO RUSUYDMO HIFDO TXAWMVI HVXQGHAMY62 . VSD CEGILQ P ROND LOXID HVGHROWHOWED R HFK P RQK
, QOEAMRY ( \ HRVIDZ LOUHP EXYHSUH CESURYHGWDYHCH SHOHVUHDMGVRWHSHIRP DGFHR 3UYDMO HIFDY TXMWMIGARY XQEH VG2 :

1 ,71(66: +(5(2) WH3DMKKDYHH HPAMG\KY62 1 D/R WH( I1HRMWH' DM

3UYDMO HIFDO TAW 3DWHY / / & (\HRYD ,(F

9% 9%

10PH V &XW D/HM® 10PH V 7\RQRKR , DORKX®Y
7@ " IHRARU 7@ &(2
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+ RXU/SHJ 7RECEH) 7TREGRJY

SHORQHD 6HIMAH P ROM 5 DM P ROM P RQMV

6HXQ, DIFKXBY &( 2

&XW D/HM &2 2

* HHDCH GP LQWDARQ 2 |1 LIFH ) LQDAH $ FFRXQIY) DOGYRN

211 13 1%
7RID

P RQKO

" HRM/AKDWHHWDM/DHDN  GVRXQARP DNNDMY $Q ZRNSHIRPHGEH RG  KWSHUP RQM Z LOEHEGG WXQUDMDN $Q ZRNEHRG  KRY
SHJP RQK Z LGKDYHWR EHDXWRU HELQZ UMY By (\ HRYID ,GF
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7KY$ JUHP HOVHIHRAYHDVR 1 RYHP BHU WH3(IIHANWH' DM VB DQGEHEHQ3RON XDUS3DUQHY / / & ZIKDQDGEAMNVDN 1 $\KB ' U 6X0M
7TPD)/ 33ROV XOE D5(<(129,% ,1& 1 $\KB' U BXW 7PSD)/ MOV 3RQN XOEDG&HONKODIGEYIGOD EHUH HIFGR
DVD?30MV DQGFRIBARHD D/WH? 30V
. 71(66(7+
© +(5($6 &OHOWHIDHGLOWHBEMQHWR GYHBSLQ) P O CRXUQ) DQGRUP DN AHYEQSKOUP CRHXWFDICDGE RUBLRBILF SURGEN DG

: +(5($6 3RQN XDG SRVIGY SIR HMRBOARQAXANY VHYFH/ UHDWMG \R FIQFDOURHIK GXJ GAYHBRSP HQVUHIXDRY P DN P DX DRMUQ)  BXMCHY
GIYHBSP HOMHRXQMY G DOHYAY DG RKHMP LOUP DY/ | RUARRP SDQH XK DV&@HOMIG

© +(5($6 &ONIGIRQN XOEZ MK R HOMIQRWLYS JUHP HIAR SURVIGH \WH\MIP V06 FRIGWRQY XQEUZ KIFK &@HOAWP D HIDIH3ROQW XOGIURP WP HR
WP HVR SURMGHVHIYIEHY | RAVMEH/RUSIRVRVE. H HRAMY 6\BAP HOWR © RN DVGHIQHGEHBZ  \SHAI\ L) WHGABIOYR \WHVHYLFHAR EHUHIGHG

12: 7+(5()25( WH3DMHVKHIE DIUHDVIREZV

$57.&/ (' ().1.7,216

3$ WP HIQ/WHS 6 ) RRG ' X DQG&RWP HIFS AW

3$LICDM P HIQV Z WM UASHPAR DD 304V D) RMHUSHIRD Z KIFK FROARY LVFRQWRBGE  RULYXQGHUFRP P RQFRQURTZ W \XFK 300V 3 &RQNRD P HIQV D \KDA
DD HMW RUFRP SIQ RZQV GUHA® RULQALHA® P RUH\KDQ [ LW SHIFHQW R \WWHYRIMY WRAN R DRKM-UHDW RJ E \KDADQ HMW SHYRQ RUIURXS KDV\KH
CRXDCCELOIY \R FRQURCDGG GUHRAKHP DOIHP HWR \RHHQY Z KHKHUE. FROMPARURMHZ VH

3 HEDWHG 3HYRY P HIQVOQ SHIRQ\KEMPAR (P MMRY/RUDD 1RP R HIERYHP HOAP SRVHG XSRQ FIFDOLQYHAN DRLY RUFIQFDOVMG \WWV/E\ \KH ( XURSHDD
0 HAAQY/( YDODIRQ$JHR (0 ($ WHS6 ) RRGDG' LI SCPIQWDIRY )' $  LFOGQ) SHIRY/UTXUG\REHOMWGXQRHUBHARY N R WHS FW RU
00 5HXDRY $ XKRIW RURKHUBFRIQ] H5DIRIDP XAV@IRIORIGGMY ERG

3)' $ PHIQAWHS QUMGEVBIAY) RRGOQG' UK $ GP LQVADIRQRUDD \KAFHWRUHQMY WH R

36HME KDAKHP HIQQ) VIWRW LQBHAURD

36HMAH) HYV P HXQVDODP RQVGHI RIMHEHYIR H FOMYHR H SHOH/

30H R




SQMONVQRP DIRY KDVWHP HIQQ) VHVRIWIQBEHRAIRQ
36MBAP HOAR : RN KDVWHP HDQQ) VHVRW Q6 HRANRQ

$57.&/ ( +6&23( 2) $*5((0 (17

3XERH $VDIHHIORP R FROMPMKYS JUHP HOADTRZ V\KH 3 DUV AR FROMPAP XGB! SURMAN RUVALYLEHVNURXI K WHIMAOGFHR 6VBAMP HOVR © RINZ LWKRX
KDYQJ \R UHGH) RADM\KH EDUF \MUP VDG FRQAMRY/ FRQEIGHE LOWKLYS JUHHP HQV7 KIS JUHHP HONFRYHYWWH SURYIMRQR VHYIFHVE! 3RIQA XDWG00G RUWS [1LADAY
DGOFREQO WIVS JUHP HOABUHVD YHAFBIE Z KIFK & QHWVDDH I LEHQ® FROMPAZ W 3RQN XOUG00GRUWS || LIDMYI RUDEURIGUDQIHR VHYLFHY UHDAG
VRKHP DIV FRYHIG XQEHWLYS JUHH-P HOV

1 DMHR 6HMNAY 7 KHVHMFH/FRYHBGE \WV$ JUHP HOWP D LGFOGHH SHIWARQUXARNRY BHIXO@RY D DL SURWRNP DRI HP HQAMFRQRERNP DI HP HONVSUWHRIQHC
DG FMQAOHYAHY DG RKHUUBAHIK DG GYHBRSP HQWHYNBHUHDXAMMG R &CHOAGDIWHHGWE 3RO XOUG DVVANVRIK LOWH UHBYDQG\IMP HOAR © RN \KH
36HNAV

6HYFH) HH5 DMV 3RQN XDEIVARQXANY | HHUDMY DIHLCFXGHGWHEMIMP HOAR : - RUN T RUHIAK FRQAEAMG SURVRW

6\BMP HOR : RN
D 7KH\SHALLF GBI R HIRK SIRMPAXQEHUWWLY $ JUHHP HQVWWH 3 3URWRW  Z LAOBEH VFEDUDMD GHIRMDMG DG \SHALLHG 1Q Z UMY LQDIRP DFR-BRE®I\R \WH
30/ DG \KDQL R SRDMWHWP VR \KV$ JUHP HOAR  UH HIHAH DQG BEH GHHP HG DRLQM WDCEDWWHIR HIFK \KRK Z UMDY DR6VBMP HOMR ©: RIN 7KH

6VDMP HOAR : RUN Z LODIGFOGH Dv DSSTFCEG! WHQ@P HR \WH 300V D GAAUSIRO R \WHVRSHR Z RN WP HICH EXGIHVOG SD. P HOMWAKHX®! ( OFK
BVDMP HOAR : RUN \KOIDEH \VEMPAR WH \MIP V DG FRIGMRYV R \MLY'$ JUHP HOWOGE VR \WH H \WOAKDADD. \MP VRUSIRYIMRQ/R D 6\BAP HOAR : RN
FRQ QRAZ LW WHWLP VDG SURMMRQVR \MLY$ JUHHP HOMKHWLP VDG SURMMRQVR WKLY JUHHP HAMKDIDFRQURO XQBW \WH CESTFCEG 6\BAMP HOAR © RN
H SUAR® I/ WD \KDEDWKSHYHGHWMLY'S$ JUH-P HOANRQVSHALLE P DMLY 1QZ KLFK FDVH WKDIEVKSHYHGHWLYS JUHP HAZ WK U0 DGR \KH\SHALLLE P DIWU
WD WH\KEMAAR \KD/G\VDMP HOWR © RN
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E , QWHHYHQWWHU3 WY GMLUAAR P DNHOQ P DMUDORKOQ HARWWHE HYLFHAR EHSHIRP HGXQE-UDGVEAP HOWR © RN 2&KOQIH  \XFK &KDOQIHVP XWAEH
DWHG W LQZUMY B\ \WH 30MEY 3RQMN XOG Z L@SIHE0H D GOWEKDYH 2 GV RUSTHN BMEZ \WDAMCFRSRIDM/ \WH UINXHUMG &KOQIHY R \KH
DSSTFCEGIB\BAP HWR © RINVBAY UASROIELMNY GANY EXGIHMAKHEX®! DG DORMHUHBYOONP DALY 3RQN XOLG\KDDRAEHREQIDAG\R SHURP [Q)
Z RUN UHIDAG VR \IKFK D & KDQJ H XQUMDE QHNKDY JLYHD Z UMK CESURYDOWR SURFHHG DG H HRKG WH &KOQIH 2 WG 1 REZ LKA \WHIRWIRQ) Ul &@HA
RNHZ \H QLW 3ROQN XDG\R FRP P HIFHZ RINRQ DD \WFK &KDQIHY Z WKRXAH HRAMY) D &KOQIH 2 WGHUDQGE 3RQON XOUG XQEHINAY \KFK &KDQIHY \KH
QDVEKOQH2 GHZ LQEHGHP HE\R KDYHEHHOFA-BAGE, & QHOAMDQG & CHONKDDEH REQ DAG RUDFKDLIKY \AKHEXBY DG GAMEY DARADAGWHIZ W

SHXORMY 2 EDIDARY 8 QbW RKHZ MH\SHAILIFD® DWHHGE \WWH 3D & CHNHRQY | XUHRSRQIEQN | RUDDUHXOMY REQIDNRQ/ UHDMS R D 6\BMP HIAR
. RN

5 HRG/ $ WKH FRP SBIlRQ R WH 6HMFH/ B 3RQN XD.6 D& CHNSURSHW DG &@HONV QRP DARQ WHIDBHW R WH P HKRG R WRUDJH RJUWHMHYDO \KDDEH
GHYHHGWR & THONQWWFK IRP - DV LV \WWHQ PXUH® LQWH SRWHMRQR 3RQN XOG 3RQN XOG KRZ HYHJ URVHYHY \WH U KVWR UHRIQ DAV RZ Q FRWNDRG VBRI

WH FRQLG-DMIDIY SRIMRVKHHOQ RH  FRS. R DI CHABURSHW D5 & RQLGHD0, QRIP DIRQ SIRVIGHE R & CHOADY \WH UAXOR \WH 6HYLEHY R BHXVHG\R
DM\ UIXDRY WU HOVRR UARYHGAVSXM/ U DLECQ) WHEHYLFHY

$ XAVE LIKW 7 KHHRG/GARIBGIQ6HANRY)  CERYHZ LO@EH P DGHDYD.OEG R & CHINDA& CHORY UHDXAWDQG\R\WH) ' $ DAKH) ' $ v UBHDAWRURKHUS HIXDRLY
$IHR DAKK 5 HXORY $ IHR IV HXAEWRIIQSHRNR) FRS\ L) DG DXAVWDADY WP HGAUQ) WHWP KHIHR DG GAUQ) \WH UAMANRQ SHIRG GARUEHS DERYH
$Q FRWDARADMSZ LW \KFK DXGWZ L@EH& QHOW/ WWSRQMELDN

9IMWE 5HIXDRY $ JHAH %RK 3D/ \KDTSRP SO® RV WHRK-USOW R D0 UIXDRY IQSHRIRYVR IQMMIDRMM/R Z KIFK WEHFRP H/IZ O . KHH
DSSURSUDMOGGSHP WKGE, \WH) ' $ RUS HIXODRY $ XKRIN & QHAZ LOKDYHWH U KW EHSUAHADAID KK LQSHRIRQY DG Z LAKDYHSUP O UASRQUIELMN | RU
SO DY WASRQAVZKIFK PD EHUITXUG , QWHHYHBROQN XOEW SOMASDIROLQD) BIXDMARY UBYLEZ VP DMIDOQWP VR SHYRIHOWP HOGGH SHOH
WH 300 \KDIDUHMEZ, FRUNV DARALDMG Z W SDMASDNR DG \KDODIWH W D UDRIEG! DM R FRP SHODIRQ LQ DGOFHR \WH SHURPOFHR D) UIXDRY
\HYFHY

$57.& (67$1' $5' 2) 3(5)250$1&(_67$)).1* $1' 5(&25' 6

BIDEIGR 3HIRP OOFH 3RQN XOGZ LMSHIRP DG RANKSHYMAVKEFRQMPRYAR SHIRP \WHEHYLEHYLQDARP SHMADGG SUR HMRIOP DQQHU
B\HILCY

D SRQY XDGLVHSRMEM T RUSIRVIAQ) DOSHIRYHIHNUWHG\WR SHIRP \WHEHYIR DvZ HODVDQ QGHAHADY WSO HQWV
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E 3RQN XOEZ L@RMHDY ' HEDWG3HIRQLQOD FOBIAW LQFRQGHAIROZ M\KHSHIRP OFHR WHEHYIFY

$57.&/ (29 .*$7.2162) & (17

0 DMIDY &@HNZ LOWP HY SURVCH 3RQN XOG Z W DX 1 LIAHALP RXQAR - DUHMXUHG P DMUIDY | RUMH 6 HYLFHY DV | XUKHU GAAUBHS 1Q WH 6\BIMP HOAR @ RN
\RIHKHUZ W FRP SUAHKHQUYH@WD/P D BEHUHIXAWGE 3RQW XDUG|I RMHSHIRP DFHR WHEHXYFHY

&RP SIDCAHZ W/ [V &QHIZ LOFRP SO Z 1\ DOCSSOFEGIQY \VDQG W XDIRY

_SOHYS \WMMBFH & QHZ LO@BYE. DG UAERG\R3RON XOBV BDRIEG WXV RULQ RUP DIRQ DG RUCSSURYDOLQ DAP HY | DKIRQLORGHAR P HAAKHSURVRA
WP HIGHY RAECHS LQ WH 6VBAP HOAR @ RN &@HOAZ LOSURYLGH VKAK RKHU DAMMBGRH D/ 3RQN XOG PD BWDRIED WNHMIQ RG-UW HIHRAMWHD SHIRP \WH
BHYEH/

7IPHR WH((WHIH & CHANTANGRZ GGIH/ \KDAWP HIVR  \WH BAHZIFH LQ \WH SHURP DEFH R LW REQI DARQY XQEHUWLY'$ JUHHP HQV) DOUHR & @HONIR P FHAUHTXUHG
SIRVWRAMIP HIXH/FRX@ URXANQ DSURVANGHD) RARHLCTHAOW R 3RQA XDGWRWP HY SHIRP IWUHNXUHG 6 HYLRHY KHXQGU

$57.&/ ( 3$<0(1767232,17*8$5"

0 HKRG , QFRQIGHDIRY | RIWHEHYIFHY &QHOAMKDDSD, 3RQN XO6 D 6HYFHIHY 06 E H SHQHY ERK LQ DFFREIFHZ W WHSD. P HOAFKHBXGIVHVR 1O
WHB\DAP HR © RN

7HP VR 30 P HON8 QBWBMGRKHEZ VHIQWHEVBAP HOWR : RN DEBD P HOWV\KDUEHP DHZ MWQ @) VR UFHSMWR DYDIGLQYREHWR

3RQN XOG3ONGHY/ / &

$\KBL ' U 6XUM

7PD)/

)HHD] '
RUKFK RKMHUGFDIRQRUSD HHD/P D EHAURAGE. 3RQN XOGIURP WP HWR\WP H
700 B &KOJRASHIHGLIQWYS JUHP HOARUDQ 62 UHDMG\R\KYS JUHP HOMGR RMFOGHDQ \Bf H/XQBWRKHE MHWDAG
" XH' DM 3D P HAL GH LQ CRFRUEDIH Z WK \WH | HH VAKHEX®! DARFALDAG Z WK HIFK 6\BAP HOAR © RUN. RUCEVHQAD | HH\AKHEX®! DV SRMG-G IQ6HRARD  CERMH

SOHWKDDSRP S R\ 3RQN XOGR 0Q SRWRQR DR LQYRFHWDAR CHONAASXMWY |, QWHHHINR DAVEXM & @HWZ LAOSD DOXQANVSXWMG | HHY DG FRW DG
\WH3 DI/ DIUHHWR Z RINSURP SW® R URROYHWWHGASXWMG WPV BOGWHSD! P HQAVRUMH GASXWNMG LOYRFH\KDOEHGH WKLY @ VO WMHGASXMLY IWROHS
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$57.&/ ( 7(50 $1' 7(50.1$7.21

7 KWV$ JWHHP HQANKDDUHP DQLQH | HRAXQMDMP LCDMS D/ AHNVRIK LOWKLYS LIFB
7HP ICDIROIRUDAH |, QOEAWRQW B RHJUW KWRUUWHP HAH/DYDMEGIDADY. RUQHDAW \KIV$ JUHP HOWP D BEH\MP LCDMGE. H\WH3DW

D RQZ UMM QRNAHH | HARYHLP P HADAMD LI \WHRKHUSDWY FRP P LWDP DMIDCEHIK R \KLV$ JUHP HQAZ KIFK LY QRAPXUHG Z WKLQ WL @ VR UHSWR
Z UMD QRIFHI URP \WHRWHUSDW RU

E RQ\KLLWY @ VZ MR QRIFH L WH RKHUSDWY BHRP HY LORYHRMY GWROYHSE RUATXGDMS P ENHY D JHHIDODWI QP HQYRUWH EHH IWR - LW RHAWRLY/
1BV RUKDVI LBG DI QQINND SHIMRQLOQEDINXKSM - RUKDY DUHFHYHUESSRIQMS | RUD\VXEWERQNOEDYR  IWDAHN

2 EDDNRQVXSRO( [ SUDNRORJ7ZHIP LCDIRD)

D 8 SROWLP LCDIRQR \MLVS$ JUHP HOAVRUDD 6VBAP HOAR @ RN 3RIQIY XOUG \KDTEH HOM@BG R UABRIQ DB HYLFHI HVSUYIRAO SOGE &QHIXS R\KHEM
R 7HP LDIRD WIHK-UZ W L XQBOG 6HYIFHY |HY IRUGHYIF/ DV R \WH MR WP LQDIRQ DG UL DOQRIFDGFHIDEG RUQRQUH XQEEG H SHOHY
LPAUBGXS R DIGLFOAQ) WHAEMR WP LDIRD

E o KO WL @ VR WHH SLUDNRQ RUWP LLDIRQ R WYV $ JUHP HQVRUDQ WHDRQ 3RQN XD Z LAOUHMD R & GHADDP DMIDY 1Q 3RQN XDBV
SRWHMRQRUFRQURY. KIFK DHWHSURSHW R & THOAH ANV SHIP WG XQAHUBHRANRQ  CERYH

F 1KY $ JWHHP HFOMDQGRUGB\BIMP HQAW R : RUN DUH SUHP DMUHY \WMUP LLDMG 3RQA X066 Z LOFRFFOGH LW 6HYIRHY/ D/ H SHAMRX\® DV SRME®! OG 1Q
CAAREFHZ WK & CHRY BDVREGI LOWKRNRQY

CHD ,QWHHHIR DGHD | RUBDRYYCRADMIEXEEGIVR 3RQN XOLG RKHADQDIRUAHP DVKUH HYHAMH 3 DY/ D) UHWR DOXWAKHWP HOQGFRWVHANP DM/LQWH
IRP R D&KOQYH2 WG, | WH 3D DH XTEGIR DI UHW D&KOIH2 WG WHD 3RO XOGP D \WMP LCDMWLYS JUHP HWZ KR XUIMHUREMI DARQWR & QHW, Q
WHHYHWLYS JUH-P HAA WP LCDMG SXOXOQARWHI RUDRQ) WHD & QHNKDOEHREQI DAG I RUSD P HOMR3RQN XOGLODFFREIFHZ IWGHRARD  CERYH

$57.& ( +.1'(01,).&%7,21 DG/ .0 .,7$7,2162) / . $%/ .7<

.QGP QUFDIR) R &QHOWV3RQN XOE Z IOGHHG Q3P QI\ DO KRT KOP GW &CHADDG W GURARY RILEHY D06 HP SR HY 1URP OQG DIOQMDQ DG 0T
CEONMY FRIWDGH SHOHY LGFOGQ) UDRIEGI DIRCH V| H/ DG FRAWRIV R \KH H \MOAKAK QCELONY FRWDQGH SHOAVOUMHIRP D) \WLLE SO FIIP
CRIRY @F \KWRURKHUSURHHAQ) Z KLFK LV DIEX\BEBIVR WH.J URW QHIQIHFH Z LaXOP FRQGAWRUEBIFK R \KV$ JUHP HOMLGFOAQ) DO 6VBAP HWR © RIN RQ
WHSOWR 3RQN XOGRUDD R IWDIHON HP SBR HAYRUBHSUAHQBAYHVIQWHFRUHR SHURP Q) 3RON XDBIVEHYLFHVKHIKQEU SURNGHS KRZ HYHU WDV
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D &OHYBRYIGV3RQN XDGZ WP HD Z UMMRIFHR WHFDIP  CRNRQ @ \MWRURKHUSURAHHAQ) DG

E &THONXD® ARRSHDMY R WHH \WOAHDAIMG B 3RO XDUG DABROQA XDBV FRUWWLQ WH LOYHAM DARQ DG GHHQHR 0 K FDIP  CRANRQ QY \XWRJ
RKHUSIRAHAQ)

LGP QDN R 3RO XOG &CHWZ IOGIHG 1QGP QI DG KRG KO GW 3ROV XOG 06 W AUHARY RIIFHY POIHY PHPEHY HP SR HV DG
VEFRQUPALY/ I URP DG DI DOXNDR DG DOIHOM FRWDGH SHOHY L(FXAQ) WDWRIEG DMRICH M| HHY DG FRXAUWRW DIMQI |URP 0Q FDIP  [RNRQ @Y \MW
RURKHJSUIRAHHEQ) Z KIFEKHWHU D DI HY SHYIRDOQAY RUGHDK DUIMQI RMR RULQFRGHANRQ Z W \RHXVHR & QHNW SURGEW RU E - LV DNEEXWSE®! W \KHIURW

HOHFH Z L@XCP MFRGANRUBHIK R WV$ JUHP HQVIGFOGQQ) DR 6\BMP HQAR © RIN RQWHSDWR &@HNRUDQ R IWDIHQV HP SR HHY RUWSUHRHOBIRYH/
SUIRGHG KRZ HYHJ KDWY

D SRQN XOGSRYGH/ &THWZ W WP HY Z UMM RIFHR WHFDIP  CRNRQ @7 \MWRURKHUSURAHHAQ) DG

E SRQN XOGIX® ARRSHDMAR\KHH WAHDAAMG R & CHNDQE DA CHOR FRUWMOQWHLOQYHWM DNRQDIGGHHQHR DR \XRKFDIP  CRNRQ @Y VIWRURKHJ
SRAHEQ)

/ 1P MBNROR / LCEIONV 7R \KH I XEOWW WGHP WGE @7 DG QRAZ MWMEEQ) D) RMHUSIRYIMROR WLYS$ JUHP HOMKHVREOICELQW (Q\WHDIJUWIDM R 3RQA
* XD D06 \WH3RQN XOEVRILEHY P HP EHY HP SR HY FROMPRY DIG\KE FROKGEQN OOGOQ R WHP  \R\WH & QHOADGE 0Q RHF@IP LY B\ RUMURXIK \KH
&OHWIRUD) DJG DODFDPV QWA FRWRUGEP DIHY IGFOGQ) DIRCH W | H DOG FRAV OQG H SHWZ MW | HY DG FRIWR D) (DXUH Z KDARYHURURDP V
H SHOAV UAXEMY 1URP RUIQDQ ZD UHDAG W \WH SURWPARUWHS JUHP HONTURP D0 FDAVH RUFDAVHY WKDEDQRAH AHHG \WH \REDFRP SHODIRQ BFHYHG B\ \WH
SROKXAIQAXEHNWHDARADAG G\IAP HOAR © RN, WAYLQALGHG \WDAKLY TP MIMRQCBSO VR OQ DG DEOXIEMN RUFDAHR CRNRQKRZ HYHUDEBIHE RUDUMCQY  XQBW
RKHZ MHSUREWMGE. @Y
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$57.& ( 3523(57<2: 1(56+.,3%$1' 5(7(17.21

2ZCHIKIS 1 RNQ LOWIYVS$ JUHP HWZ LOD HAAKHRZ QKIS R DO LQMIBRMIOSURSHYWY UKW Z KLIFK DHRZ GHGRUJHHDAGE. HWHU3DWY GAUQ) WHFRXUHR
WLV $ JUHP HQVH AHBADY RKHZ MH SIRVIGHS XQGHUGHRIRD  EHBZ $ @VKAK LOMIPRMODSURSHWY WKW Z LU 0Q \WH SURSHW R \WH 30V Z KIFK RZ QV RU
JHGHIDAW KK LQMIBRMOOSURSHW 1 REWKMBGEQ) WHIRMIRQ LQGR HHANKDDIY) CDBSURFHARY \WAKQRR\ P HIQVRUNJRZ KRZ GYHBS-GE\ 3RQN XDG
Z KIFK UHIDAM R \WH P DQQHULQ Z KUK IASURYLGHY IW 6 HYLFHY BH FRQIGHIG . RIN 3URGAWRUZ RIN 1 RUKLUH | RUS CHADGE \KFK \WAKGRER)\ \KDIDUHP DO WH \RB! DG
H FOMYHSURSHW R WH3ROQN X005

OMDNRY/DOG' WARYHIEY ( DK 30V DI UHHY/\KDAMZ LAOVINH DEVKAK CRNRQ/ DG H HAXAMOQ DG DOGRXP HOV UDRIED BTXHAGE. \WHRKM-UR JLYHH | AR
WHSIRYIMRQV/R \KLV/\R HIEGIWH RMHUS DUV VR U MALDD. \WKAK WIKWAR Z KLFK WY HON@GLQ DD FRXQU SURVLGHEWDAKH BTN 300V UHP EXUAV\KHRIKHU
3OV UDRIEGIH SHOHVIRUGRQ \R

$57.&/ ( +&21), (17.$/.7<

SQHWING ' XUQ \WHWMP R WS JUHP HOMIGGIRUDSHIRGR RH \ HIUIRTBRZ 1QJ) \WHH SILDNRQRAMP LCDARQKHIR  3RQIY XDUGZ LANH-S FRQ LGNS
RAXH RAMHUWDD R SHURP WH 6HYIEHY D) R \WH &QHON QRP DIRY 3ROQA XOE | XUKHJ DIUHY \R @P IMAWERKUH R WH & QH, G RIP DIRQ R DIHV
\WEFRQMPRLY HP SB HV D06 RKHU WSUMQEYHY R 3RQAF XOUG Z KR KDYH WH GHHG R UAHIYH \WAK LG RUP DIRQ DG Z KR KDYH DIWHG W P LOU\MPV R
FROLGHQIDOW Z W 3RON XOUG

([ B-BWRY 7 KHREQIDNRQV\HAVRW Q30K QR QRAZSSO \R&THWQRP DIRQZKIFK L VDDA NFZ QW 3RQN XOUG SURUMR W AVFRXUHBE &THONV
L VRUBHRP HVJHHD® NRZ QRUDDOEG\R WH SXETF WRIK (RIDXOR 3RQN XOG UL VUHHYHSIURP DWILGSDW RU LY LVHIXUHG\R BHQVFRHG R
Q@2 WXDIRQ RUR FRAWREGH)

3ROV XOE.QRP DIR) WP D BHFRP HQHFHAOY |RUBRQN XDG\R AVRRHWR & CHIVAHMIOQLQ RIP DNRQZ KLIFK 3RQA XOUGFRQIGHY SURSUHEY  SUMGBIHEOUGRU
FRQLGHQND, | \KAK QVFBRKUH RFPAY \WHD & QHOAD) U/ AR NHHB \WH LQ RUP DIRQ FRQ LGHQIIODOG QRAKVH KK LG RUP DIRQIRULD. SXUBRWH RIHUWDQLQ FROGHRANRD
Z MW WHSHURP DOFHR IWREQI DMRQVKHIKQEU
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7KRHWPYVPD EHPRAIHG B \FSOUDM FRYLG-QMIDN DIUHP HOV BREHHD WH SDUY L \WAK DIUHP HOV H IMASURUAR H HFPURQ R WKLY DIUHP HOARU D
WEVHTXHQ® DERSAG

$57.&/ ( 0.6&(//$1(286

0 HIHJDOG . QMIWDIRY 7KY$ JUHP HFOMBIHKHUZ W W H KIEW \AKHEXGV DABFKP HOV WH 6\BAP HOAV R RN DQG &KOQIH 2 WGUV FROXDARY \KH HNH
DIUH-P HONEHE HHQ\WH 3 00V Z LW UASHRR WH\KEMPNP DIWUKHUMR DG \WKSHYHEY DEBURUDI UHH-P HOVRUXQE-MIQEQIV Z KHMHURIDORUZ UMKD FROFHOQ) \WH
BHYIFHAR EHSURMG-GKHIQEU

$ P HIP HON 7KIVS JUHP HQWP D QRAEHIP HIG-GRURKHZ MHP RAILHGH A-BAQDZ UMY WIGHGE. ERN30MEY

SRITANR . QMIVVRQN XDU5 BHBUAHON R & CHOMKDAMKDY QR REQIDMRY/ FROMPMOIORURKHZ IVH \KDAZ RXQS AR CEWZ WK W HOAMIQ) LOR\MLYS$ JUHHP HOANRU
SHIRIP LQJ \KHEHYLFHY DG WDAVYZ LOXQEHMINHQR KK REQI DR/ GAUQY \WHWP KHIR

_ QG- BHGOAGRONARU 3RQN XOUG LV DD L.QGE-BHIGHOAMRQMRRU DG QRKQ) 1O WY $ JUHHP HOAZ LA EH FROWIKHS R FUDM D SDUGHIKIS  NRLQAWHRMUH RU
HP SR P HQABHIMRQKLS BHE HHQ\WH 3 DMWY/ 1 HWHU3 DY KDY WWH DAKRUWY VR BLQG WHRKHMR DQ. FRP P LW HAZ KDNRHYHU DG \WH3 DWW DJBHHWH Z LORKRG
\WHP VHYHY RAMR \KLLG 3 DY D/ KDYLQ) DAKRUMW \RGR\R

1RIAY $Q GRIAHRURKHUFRP P XQFDIRQ UTNXUHG RUSHP WG \R EH ILYHQ RUVAYHG B DD SOV KHIR XSRQ DD RKHUSDOWY \KDEH 1Q Z UMZY D5 \KDIEH
GHP HEWR KDYH EHRIIYHQ RUHYHG ZKHD L SHORDD GHIMHMG RUIL RH D DWUEHQ) G-BRINMG Z W ) HEHIDD( [ SUAW RUDRKMHUQIRDD BFRIQ] HG
RYHQUIKWEHIYHY VHMFHIRUGH WED GHIYHY UL IYH @) VOWUEHQ) G-ERIMGLQWHS QAMG 6\BAK P 0.0 UH IMALHG RUFHWLHG P 0.0 BMQ UFHSWITXHAMG
SRAIIH SWEDG SURSH® DA \R \WH CESURSUDM DZAHN RU LY ZKHQVHQAR. IDRVP LGB Z KHAHUB, WBSKRGHID  HP 0O SRMIEG ALJMIDI RP DARUMP LOU
IRPDNVEHRIH  SP R \WHWP H] RHZ KHMWH UHASHAY GFDAG DG HYIGHIGE DFRP SXMUI HIHDMG FRQ LUP DARQWDAKHWIQP MRQZ D/BHRHYHGDGLY
IRWZ H5E\ QRIFH GHIVHIGLQWHP DQHUGHAUEGIO L L RU UL DERYH \KFK QRIAH/\R EH GHIVHIHG R \WH USHRRYH DA MMV VHVRW LOWH SUP EGIVR\KLY
$ JUHP HW

BHYHIE@Y ,| D) SIRMRQKHIR Z LEEH GAMP LGHE \R EH LOYDIG RUXGHI RUAHTEG! \KAK GHALP LDIRQ Z LACRADH HRAIKH YDIGW R \WHRK-USIRIMRVR WY
$ JUHP HOVSURMGHS \KDAIKH 300 Z LOSURP S DIUH XSRQ USOR-P HOASIRYIMRQV WDALBSUR LP DA DV FRVHD DY SRIMEG! WH \SLUMIG LQMAR \WH LOYDIG
SIRYIMRQV

6XVLYDO6HANRY/ DG  DOG$ WFev DG ZLI@OXYNYHWHH SUDNRQRUIHAMHNMP LCDNRQR \KV$ JUHP HQWV
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* RHOQQ / 7 7KV$ JUHP HONZ LGEHIRYHIHSE DGLQMBUARMG LQOFFREHZ W WH@Y VR WHEVBMR ) RUAD WHWDBBWR IWRRFHR @7 SUCHSBY

- OYHY : DYHJB HWHI3DMW RUWHIDOUHE HWHU3DW \R FOIP DEBFK R 0Q SRYMRQR \WLY$ JUHP HAZ LOCRAEH GHHP H5 R FROMYAM D Z DYHUZ W
ASHPARD) MEVHDXHMESIAKR D) SURIMRQKHIR

8\HR 1[PH/ (0K 30W RQEHOD R INHD W DIHQV HP SR HY \KEFRQUIRRLY DQG WHSUAHQBIAHY DIUHY CRAKR XVH WH P H R WH RXHUSOW 1Q 0Q)
SEIFDIRY SRR RIRTOP DAUCORURKHUZ UMY RURIDOMEMAP HATRUSXEQE GMUEXNRD UHIYH R \IH \KEMPAP DIWURUH IMMIPH R \KV'$ JUHP HOVH F-BWDY
RNHZ DMHUTXUGE @Z RUSUMRA® FROMIMG\RLQZ UMEY B\ \WHRKHUSOW 1 REMWMEAQ) WHIRMIRQ) & QHIWRQHOMR 3RQN XOLGOGMQ) SIRSHRAIH
FOHQVWDVBRQN XOLUGKDYSHIRIP HEVHYLFHY | RU @OV

) RIFHO DMKUA ( WWHU3 DMV DOUAVR SHURIP. IWRED) DNRQY KHIKQEHUZ LOEHH PMHG\R\WHH WONDQG | RWHSHIRGR WP HVKAK (RBHURP DFHLVADMGE. DD
HHOAR IRUFH POVIKH LFOAQ) BXWQRATP MG VR WH RFPUMIFH R Z DU LOYDIRY 1WH H SBVMRY IGRG URVWUNY AV R * RG DAV R JRYHCP HARU
JRYHCP HIBCD) HIALHY RULQIIKP HBDAAY RUFRQIM HIAHY RUFDAHYEH. RIG\XAK SDUMV UHDRIEGIFRQURO

$WICP HOW7 KIV$ JUHP HOAP D GRABH DMIGHS Z LWRXAVNKH Z UMW FROHQAR \WHRKHUSOW SURMGHG KRZ HYHU HAMHUSDY P DL DALIQWKLYS JUHP HOAIQ W
HQIMV LFOGQ) DOBURMAG\BIMP HOVR © RUN\R DVKFRHWRUQWWHHYHAR DP HIHURUXSRQWWH\DBIR DERNVEWERMID DOR \WHDAMHMR\KAK SOW ( [ FHBADY
RNHZ VHH SUAO SIRIGHE KHHMOQ WHSIRMMRY/R \MLY$ JUHP HOMKDDLQUH R \WH EHH IR DQG EHELQAQ) XSRQ WH\KFFHARY DMIQ KHLY H HXRY DG
O IQVDARLYR \WHSDWYKHIR

AR/ IFHQH* WIDMG 1 RMQ) LOWKYS JUHP HOAY QMGG VR JUIOADD. UIKWAR HAKHUSDNY XQEHUDD SDAMVARS: U KWARDGH VHFUAARURKHULQMBRXOOSURSH I
W KACRUNKDIDMLY$ JUHP HOAJ UDQAHAMKHUSTINY Q) UKW LQ RUVR \WH RHUSDUMY & RQLGHQINID, QRIP DR H AHBAKH TP LAG UWKWIR BYLEZ. WK &RQ LGN
, QRUP DARQVRBD | RAMHSXUERAAHNVRIN LOS LRGB!

SRXQMIOW 7KLYS JUHP HOWZ LOBEHRP HEIQAQ ZKHOD) RH  RUP R FRXQMSOWR \WMY$ JUHP HOMQAYIGOD RUINAD \RIHKHU BHOUWH I QDMUBY R
HOFK 300V \R\KLVS$ JUH-P HOAZ KIV$ JUHP HOWP D EHH HIXAMGLODQ) Q<P BHUR FRXQMSOW HIFK R Z KIFK Z L@EH CORULCDCOV/DIDQMDY). 308V Z KRHLI QDM
D5SHOWRQWWHS JUH-P HOAMBXVIDR Z KUFK VR HKHUZ LOFROUAM RGH DQG\KHVIP HLOQWKP HQW
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LOWLVE\BMP HYWR : RIN EXWRGH LCHG KHIHQ\WKDGKDYHWH P HIQQIVILYHQLQWHO DXMIS JUHP HONV

7(50 2) 6(59,&(6 7KV6\BM HQR : RNLVHIHAHDVR 1 RYHP BHU \WH3 (1THARYH' DM DQGXQDWNRRCHMLR LCDMG DY SIRMG-GXQEU
\KHO DXMIS JUHP HONVZ LOH SIUHXSRQFRP SBINRQR \WHEHYFHY
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