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Item 8.01 Other Events. 
 
As of November 19, 2024, Eyenovia, Inc. (the “Company”) had cash and cash equivalents of $0.7 million.
 
In addition, the Company is in discussions with Avenue Capital Management L.P. (“Avenue”) regarding a potential restructuring of the amounts owed by the Company under its
Loan and Security Agreement with Avenue and related entities (the “Agreement”). As of November 19, 2024, the Company owed $10.1 million in principal and accrued interest
under the Agreement. The Avenue loan bears interest at an annual rate equal to the greater of (a) 7.0% and (b) the prime rate as reported in The Wall Street Journal plus 4.45%.
The maturity date is November 1, 2025.
 
As previously disclosed, the Company also continues to consider a variety of steps to maximize value to all stakeholders, to reduce expenses and to evaluate its strategic
options, which may include a business combination, reverse merger, asset sales or a combination of those alternatives. Further information will be made available once the
evaluation of strategic options has been completed.
 
Forward-Looking Statements
 
Except for historical information, all the statements, expectations and assumptions contained in this Current Report on Form 8-K are forward-looking statements. Forward-
looking statements include, but are not limited to, statements that express the Company’s intentions, beliefs, expectations, strategies, predictions or any other statements relating
to the Company’s future activities or other future events or conditions, including statements regarding the potential restructuring of the Company’s outstanding debt and
potential strategic alternatives. These statements are based on current expectations, estimates and projections about the Company’s business based, in part, on assumptions
made by management. These statements are not guarantees of future performance and involve risks, uncertainties and assumptions that are difficult to predict. Therefore, actual
outcomes and results may, and in some cases are likely to, differ materially from what is expressed or forecasted in the forward-looking statements due to numerous factors
discussed from time to time in documents which the Company files with the Securities and Exchange Commission.
 
Any forward-looking statements speak only as of the date on which they are made, and except as may be required under applicable securities laws, the Company does not
undertake any obligation to update any forward-looking statements.
 
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
  EYENOVIA, INC.
     
Dated: November 20, 2024 By: /s/ Andrew Jones
    Andrew Jones
    Chief Financial Officer
 

 

 


